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Z�����V�Z�B��������

IJK� LM� NOPLQRPOST2� QUO� V� WXYSUZRUXPT[O� \OWRPSV� Z� OQX]
\XWR0

^O_� `JUT� N\RZXaPR� Z� \OWRPT[bY� WO`� L� cLaSKRd� ZO\OU� Z�
^OSKZX2�KOUO\bY�SOd\J[RPSV�NO�SR_�NO\L0�^JUT�SUOVPJ�Z�WPR[]
[OY� OQX\XWR� K� \XeRSU\JUO\fX0� gdZJUKR� [JQJPRST� XhX� WO`J2� R�
N\RQR[OY� iURd� SdZJUOK� jbPO� `OX� [XN\XOWOPR`OX� MXPJ[RX� NO]
VZRUTSV� [J� SZXU0� k� [XSQJSUT_2� `JUT� aJjbPJ� aJdZJURUT�NJSNO\U2�
R� OUXl�QUO� jbPO� SRP� NO`QJPSV� aJ� [R`� Oj\JU[O� WO`OY0� m� dOUV�
OUXl�QLUT� [X� SUJP�QX`NRO[O`� Z� jXeX� [J�WPR[[L_�WRSUJ[lR_2� K�
UO`L� Z\X`X[R2� KOeWJ� O[� ZX\[LPSV2� V� LMX� \OWRPSV0

g� UXd� NO\� OQX\XWT� SUJPJ� [XOUnX`PX`OY� QJSUT_� `OXeO� SL]
hXSUZOZJ[RV0� mPR2� UOQ[XX2� V� SUJP� QJSUT_� Oe\O`[OeO� MRZOeO�
O\eJ[Ra`J2� KOUO\bY� [JabZJXUSV� OQX\XWT_0� oMXW[XZ[O� V� SUOVP�
Z�OQX\XWVd� aJ�dPXjO`2� aJ�SUJKJ[O`�ZOWb2�QUOjb� KLNRUT� \LjJf]
KL� RPR� jOUR[KR2� aJ� LQXj[RKJ`R� R� UXU\JWV`R2� aJ� NJSNO\UO`� R�
ZOX[[b`� jRPXUO`2� QUOjb�NOWJUT�WOKL`X[Ub� Z�R[SURULU2�QUOjb�
ZaVUT�K[ReL� Z� jRjPROUXKX2� aJPXQRUT�aLj2� MX[RUTSV2� \JaZXSURST0

^JPTQRfKOY� V� La[JP� Oj� OQX\XWVd� [J� J\XSU0� ^LMQR[b� R�
MX[hR[b� LKPJWbZJPR� Z� QX`OWJ[QRKR� [RM[XX� jXPTX2� SLdJ\R� R�
N\OZOWRPR� [OQR� jXa� S[J2� OMRWJV2� KOeWJ�aJ� [R`R� N\RWLU0� IOeWJ�
[JSULNJP� QX\XW� W\LeOY� OQX\XWR� . � [J� \JSSPXWOZJ[RX� Rd� WXPJ0�
pOSPX� SLWJ� . � OQX\XWT� [J� OUN\JZKL� Z� NX\XSbPKL2� J�UJ`� OQX\XWT�
Z�PJeX\T0� q�PJeX\X�UOMX�SZOR�OQX\XWRC� aJ� [J\VWO`�[J�\JjOUL2�aJ�
NJYKOY� dPXjJ2� aJ� K\LMKOY� ZOWb0

qOOjhX2� `b2� \LSSKRX2� OQX\XWR� OjOMJX`0
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oSPR� Zb� NRSJUXPT� R� dOUXPR� jb� SUJUT�QPX[O`� gO_aJ�NRSJUX]
PXY2� SUJ[TUX� Z� OQX\XWT0� c� MWJP� SZOXY� OQX\XWR� fXSUT�PXU0� rOP]
eRX� eOWb� `OR� \LKONRSR� PXMJPR� Z� RaWJUXPTSUZJd0� sXKOUO\bX�
ZbdOWRPR2� W\LeRX� MWLU� SZOXY� OQX\XWR� NO� SXY� WX[T0

kOeWJ�NRSJUXPT�L`R\JXU2� [XK\OPOe�O�[X`�OMRWJXU�OQX\XWR�[J�
NLjPRKJlR_0� tJYKO`� RPR� eO\KO`� NJ\URR� \XfJ_U2�ONLjPRKOZJUT�
[XSKOPTKO� SPOZ� N\OhJ[RV� RPR� [XU� Z�aJZRSR`OSUR� OU�UOeO2� dO\O]
fXeO� RPR� NPOdOeO� NOZXWX[RV� jbP� NOKOY[RK0� m[OY� \Ja� LM� R� [J�
NOdO\O[Jd�OUeOZO\RPR�R�OUNPJKJPR2�J�[XK\OPOeJ�ZSX�[XU0�uQX\XWT�
L`X\fXeO� [X�WOfPJ�WO�UXd2�KUO�KO`J[WLXUC� \Ja\XfRUT�SOOjhRUT�
O�NOdO\O[Jd�Z�eJaXUX�RPR�[XU0�^OSKOZSKJV�eJaXUJ�vqXQX\[VV�^OSK]
ZJw�OjbQ[O�NXQJUJXU�OjnVZPX[RX�O�S`X\UR�Z�N\ONO\lRRC�WZJ�\LS]
SKRd� K� OW[O`L� XZ\X_0� pOePVWRUX� [J� QXUZX\UL_� SU\J[RlL0� IJ`�
SOjP_WJXUSV�SPXWL_hRY�NO\VWOKC�`X\UZbY�\LSSKRY�ZZX\dL2�`X\U]
ZbY�XZ\XY� . �NOW�[R`0�m�Z�iUOY�OQX\XWR�qXPRKJV�[JlRV2�gUJ\fRY�
j\JU� . � ZSXeWJ� ZbfX2� ZSXeWJ� ZNX\XWR0

qN\OQX`2�N\OfL�N\OhX[RVC�`bSPR�O�S`X\UR�NOVZRPRST�Z�`OXY�
eOPOZX� jXa� OQX\XWR2� NOiUO`L�ZX\[X`SV�K�MRZb`�OQX\XWV`0

x� [JS� N\RZbQ[O� SUOVUT� Z� OQX\XWVd� aJ� ZSX`0� ^b� [X� `OMX`�
SXjX� N\XWSUJZRUT� R[OY� MRa[R0� qSXeWJ� R� ZS_WL� SUOR`� `b� Z�
OQX\XWR0� gUOR`� aJ� jRPXUO`� [J� [OZbY� yRPT`0� m� SUOR`2� QUOjb�
NOS`OU\XUT� SUJ\bY0� ^OV� WOQT� dOUXPJ� LZRWXUT� J`X\RKJ[SKL_�
KJ\UR[L� U\RWlJUbd� eOWOZ� [J� J[ePRYSKO`� VabKX0� zUO� `OM[O�
jbPO� SWXPJUT� UOPTKO� Z� SNXlRJPT[O`� KR[OUXJU\X2� WOSUJZ� jRPXU�
aJ� `XSVl� WO� N\OS`OU\J0� u[J� SUOVPJ� Z� OQX\XWR� fXSUT� QJSOZ� R�
ZX\[LPJST� Z� SPXaJdC� Z� OQX\XWR� ZSX� QLUT� [X� NX\XW\JPRST� Ra.aJ�
jRPXUOZ2� \LeJ[T� ZRSXPJ� Z� ZOaWLdX2� J� Z� UOPNX� [JQJPJST�WJZKJ0

oSPR�N\RXaMRY�Ra�N\OZR[lRR�SNXfRU�LZRWXUT�UXPO�{X[R[J�
R�aJ[R`JXU�OQX\XWT�Z� `JZaOPXY�WO� ZOSdOWJ�SOP[lJ2� K�ZXQX\L�O[�
jLWXU�SZOjOWX[C�aWXST�SU\OeRY�NO\VWOK2�SNXlRJPT[bX�P_WR�NOW]
jJW\RZJ_U� aJWX\MJZfRdSV� [J� SXKL[WL2� R� KRPO`XU\OZJV� OQX]
\XWT�WZRMXUSV� jbSU\O0

|UOjb� NX\Xj\JUTSV� Ra� KO``L[JPT[OY� KZJ\UR\b� S�SOSXWV`R�
R� OjhXY� KLd[XY� Z� OUWXPT[L_2� V� MWJP� OQX\XWR� U\R[JWlJUT�PXU0�
}JNRSJPSV� [J� dOPOWRPT[RK�R� NOPLQRP� XeO�QX\Xa�U\R� eOWJ0� pOS]
PX� SX`R� PXU� OMRWJ[RV� Z� OQX\XWR� [J� JZUO`OjRPT� V� NOPLQRP�
OUK\bUKLC� v~>5AG@2� e\0� r\LM[RKOZ2� [X`XWPX[[O�Z[XSRUX�WX[T]
eR�aJ�JZUO`JfR[L0� oSPR� O[R� [X� jLWLU�LNPJQX[b�WO� A05<�ZXQX\J2�
Zb� PRfRUXST� N\JZJ� [J� N\ROj\XUX[RX� JZUO`OjRPVw0
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xNPJURZ�WX[TeR2� V� NOQX`L.UO� MWJP� XhX� U\R� `XSVlJ0� sJKO]
[Xl2� [JSULNRP�SQJSUPRZbY�`ReC�V�ZbXdJP�aJ�ZO\OUJ�[J�SOjSUZX[]
[O`� v^OSKZRQXw0� |X\Xa� WZJ� KZJ\UJPJ� `JfR[J� OSUJ[OZRPJST0�
rO`OY� V� [X� N\RXdJP2� [OQXZJP� Z� `JfR[X0� ^[X� SKJaJPR2� QUO� [J�
eJ\J[URY[bY� \X`O[U2� KOUO\bY� jLWLU�WXPJUT�LU\O`2� [JWO� aJ[R]
`JUT�OQX\XWT�S�ZXQX\J0�kOeWJ�`JfR[L�OU\X`O[UR\OZJPR2�V�N\XM]
WX� ZSXeO� NOXdJP� aJ[R`JUT� OQX\XWT� aJ� [OZb`R� NOK\bfKJ`R2�
KOUO\JV�N\XWNOPJeJPJST�eOWJ�[J�QXUb\X0� •PJeOWJ\V�UJKOY�N\XW]
N\RR`QRZOSUR2� `[X�LWJPOST�KLNRUT� [OZbX� fR[b�KJK� \Ja�UOeWJ2�
KOeWJ�LMX� [XPTaV� SUJPO� XaWRUT� [J� SUJ\bd0

sO� WJMX� XSPR� ZJfJ� OQX\XWT� NOWOfPJ2� iUO� XhX� [X� a[JQRU2�
QUO� OMRWJ[RV`� KO[Xl0� uW[JMWb� Z� NOXaWX� V� \JaeOZO\RPSV� S�
MX[hR[OY� Ra� kJaJ[R0� u[J� MWJPJ� SZOXY� OQX\XWR� [J� LSUJ[OZKL�
UXPXyO[J2� N\R� iUO`� ZOU� LMX� U\R[JWlJUT� PXU� XY� eOZO\RPR2� QUO�
XX� [O`X\� . � NX\ZbY0� rOeJWbZJXUXST2� NOQX`L€

•\LKUb� `XMWL� OKUVj\X`� R� R_[X`� V� ZRML�UOPTKO� L� SXjV� [J�
KLd[X0� md� `[OeO� aWXSTC� OeL\lb2� NO`RWO\b2� SNJ\MJ2� ZR[Oe\JW2�
KPLj[RKJ2� NO`RWO\b0� u[R� ZbePVWVU� OQX[T� SZXMR`R� R� SOQ[b`R�
[J�PRSUKJd�R[OSU\J[[OeO�KJPX[WJ\V�S�KJ\UR[KJ`R2� KOUO\bY� `[X�
NOWJ\RPR� J`X\RKJ[SKRX� W\LaTV0� uQX\XWXY� aJ� y\LKUJ`R� NOQUR�
[XU2� NOUO`L� QUO� y\LKUb� Z� `JeJaR[Jd� jbZJ_U� \XWKO0� sO� OW[O�
Z\X`V2�LM� [X�a[J_�NOQX`L2� Z� `JeJaR[Jd� jbPO� `[OeO� `O\KOZR0� c�
NOfXP�R�ZSUJP�Z�OQX\XWT�aJ�SOKOZbMR`JPKOY0�kOeWJ�V�XX2�[JKO[Xl2�
KLNRP2� `O\KOZT� Ra� `JeJaR[OZ� RSQXaPJ2� R� jbPO� [X� VS[O2� Ra� QXeO�
ZbMR`JUT� SOK0� sXOMRWJ[[O� NOVZRPSV� KJ\UOyXPT2� [JWO� S\OQ[O�
ZbVS[RUT2�[XPTaV�PR�Z`XSUO�`O\KOZ[OeO�SOKJ�NRUT�KJ\UOyXPT[bY€

{_jJV�MX[hR[J�L�[JS�a[JXUC� XSPR�Z� `JeJaR[X� [XUL�OQX\XWR�
. � [XQXeO�ULWJ�R�aJdOWRUT2�UJ`�[RQXeO�[XU0�sO�QJSUO� jbZJXU2�QUO�
[RQXeO� Z� `JeJaR[X� [XU2� J� OQX\XWT� SUORU0� gNOaJ\J[KL� jJjLfKR�
aJ[R`J_U� `XSUJ� ZOaPX� ZdOWJ0

. � |XeO� Zbj\OSRPR€

. � sRQXeO2� `RPOK2� . � OdOU[O� OUZXQJXU� jJjLfKJ0

. � ‚�UOeWJ� QXeO� MX� Zb� MWXUX€

. � rJK� ZXWT2� `OMXU2� QXeO.[RjLWT� Zbj\OSVU000
uQX\XWR�yO\`R\L_U�ON\XWXPX[[bX�MRa[X[[bX�[JZbKR0�gUO]

VUT� Z� OQX\XWR� . � SJ`OlX[[JV� WXVUXPT[OSUT0� gPLQJY[O� NOWSPL]
fJP� \JaeOZO\C

. � qQX\J� Z� [JfX`� N\O`UOZJ\[O`� OQX\XWT� jbPJ0� c� ZSUJPJ2�
NOPW[V� SUOVPJ0
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. � |XeO� ZaVPJ€

. � sRQXeO� [X� ZaVPJ0

. � kO[QRPOST€

. � rJ� [XU2� UJK� NOePVWXPJ� R� \JaWL`JPJ000
sX� R`XPO� a[JQX[RV2� QUO� WJZJPR2� ZJM[O� jbPO� . � SUOVUT0
gUOV[RX� Z�OQX\XWR�U\XjLXU�OSOjOeO�ONbUJ0� ^b� RaLQJX`� iUL�

`LW\L_� [JLKL� S�WXUSUZJC� jXa� [XX� [XPTaV� ZbMRUT0� oSUT�MX[hR]
[b2� LdRU\V_hRXSV� jbUT� Z� fXSUR� OQX\XWVd� Z� U\Xd� `JeJaR[Jd2�
WZLd� NJPJUKJd� R� [J� \b[KX� OW[OZ\X`X[[O0� m� Z� KJMWOY� OQX\XWR�
UJKJV� OSOjJ� ZOa[RKJXU�UOQ[O� Z� `O`X[U2� KOeWJ� [JQR[J_U� ZbWJ]
ZJUT0� zUO2� [XSO`[X[[O2� XhX� R� OSOjbY� UJPJ[U0

qbSfJV�SUXNX[T�RSKLSSUZJ2�OW[JKO2�aJKP_QJXUSV�Z�UO`2�QUO]
jb� WOSUJUT� ZSX2� QUO� [LM[O2� ZOOjhX� [X� N\OSUOVZ� Z� OQX\XWVd0

uW[JMWb� N\RVUXPT� NOaZO[RP� `[X� R� \JWOSU[O� SOOjhRPC
. � gPbdJP€� qbj\OSRPR� ^J[WXPTfUJ`J0
c�SdZJURP�UJKSR�R�QX\Xa�WZJWlJUT�`R[LU�LMX�ZZR[QRZJPSV�Z�

UOPNL2� OSJMWJZfL_� K[RM[L_�PJZKL�UOPTKO� WPV� QPX[OZ� gO_aJ�
NRSJUXPXY�[J�kLa[XlKO`�`OSUL0�rXML\[bY�OjhXSUZX[[RK2�NOS]
P_[VZRZ�KJ\J[WJf2� [JNRSJP� [J� `OXY�PJWO[R� [O`X\� 5>G0� |X\Xa�
NVUT� QJSOZ� WXYSUZRUXPT[O� N\RZXaPR� OW[OUO`[RK� uSRNJ� ^J[]
WXPTfUJ`J2�R�O[�NOVZRPSV�[J�N\RPJZKX0�sO�`[X�O[�[X�WOSUJPSV0�
pOSPXW[RY� iKaX`NPV\� SdZJURP� QXPOZXK� ZNX\XWR� `X[V� S� [JNR]
SJ[[b`� [J�PJWO[R� [O`X\O`� 5>30

m[UX\XS[O2� QUO� O� N\OWJMX� SURdOUZO\X[RY� ^J[WXPTfUJ`J2�
KOUO\bY� jbP� LjRU� Z� PJeX\[OY� OQX\XWR� aJ� KLSKO`� dPXjJ� R� NO]
UO`� [XSKOPTKO�WXSVUKOZ�PXU� jbP� L� [JS� NOW� aJN\XUO`2� [RKJKRd�
OjnVZPX[RY�[X�WXPJPOST2�[O�ZSX�`b�KJK.UO�Oj� iUO`�N\O[_dJPR0�
‚�SXK\XUJ\R�gO_aJ�NRSJUXPXY�R�QPX[b�NJ\UKO`J�O�N\OWJMX� [X�
a[JPR2� [O� R`� SOOjhRPR0� u[R�URdO� aJXaMJPR� Z� K[RM[L_�PJZKL�
[J� SPXWL_hRY� WX[T2� R� N\OWJZXl� S� KJ`X[[b`� PRlO`� ZbUJSKR]
ZJP� KJMWO`L� [JQJPT[RKL� NO� UO`RKL� ^J[WXPTfUJ`J2� aJ\J[XX�
aJZX\[LUO`L� Z� jL`JeL2� QUOjb� \VWOZbX� NRSJUXPR� 9[X� eOZO\V� LM�
O� QRUJUXPVd:� iUOeO� [X� ZRWXPR0

qO� `[OeRd� `XSUJd� [JNRSJ[O2� QUO� WXNLUJUb� R� eX\OR� gOZXU]
SKOeO�gO_aJ�OjSPLMRZJ_USV�Z[X�OQX\XWR0� |UO�KJSJXUSV�[JQJPT]
SUZJ2�WPV�[XeO�ZSƒ� \JSN\XWXPVXUSV� jXa�OQX\XWR�NO�OSOjb`�KJ[J]
PJ`� Z� aJZRSR`OSUR� OU� ZbSOUb� NOPOMX[RV� KJMWOeO0� sJ� ON\X]
WXPX[[O`�L\OZ[X�Rd�fOyX\b�R�SXK\XUJ\R�OUN\JZPV_USV�Z�aJK\b]
UbX� \JSN\XWXPRUXPR� R� UJ`� aJKLNJ_U� ZSƒ� NO� OSOjb`� SNRSKJ`0
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sJQJPT[RKR�aJ[VUb�aJjOUJ`R�O� [JfX`�SQJSUPRZO`� jLWLhX`2� R�
R`� [XKOeWJ� SUOVUT� Z� OQX\XWVd0� m2� KO[XQ[O2� WPV� UOeO2� QUOjb�
WL`JUT� O� [JfX`� jLWLhX`2� [JQJPT[RKJ`� [LM[O� PLQfX� NRUJUT]
SV2� R`� [LM[b� OSOjbX� N\OWLKUb0

|UO�KJSJXUSV�[JS2�`b� . �P_WR�N\OSUbX0�^b�SUOR`�Z�N\OSUbd�
OQX\XWVd� aJ� N\OSUOY� KJ\UOfKOY0

uQX\XWT� . � VZPX[RX�ZXQ[OX2�SNXfRUT�Z�[XY� [R�K�QX`L0� kOeWJ�
[JWO� jLWXU2� O[J� SJ`J� NOWOYWXU2� XSPR� Zb� XhX� OSUJ[XUXST� Z� MR]
Zbd0� qN\OQX`2� N\JZO� SUOVUT� Z� WOPeOY� OQX\XWR� NX\XWJXUSV� NO�
[JSPXWSUZL2� R� iUO� OW[O� Ra� WOSURMX[RY� [JfXY� aJ`XQJUXPT[OY�
SRSUX`b0� oSPR� L`X\� OUXl2� XeO� Sb[2� N\XWSUJZRZ� SOOUZXUSUZL_]
hRX� WOKL`X[Ub2� `OMXU� N\OWOPMRUT� WXPO� OUlJ� R� MWJUT� [LM]
[L_� ZXhT2� N\RdOWV� Z� `JeJaR[� \Ja� Z� `XSVl� [J� NX\XKPRQKL0

uW[JMWb� QLMXSU\J[Xl2� RWV� SO� `[OY� NO� ^OSKZX2� ZOSKPRK]
[LPC

. � sO� NOQX`L€� pOQX`L� ZOOjhX� SLhXSUZL_U� iUR� OQX\XWR€„�
tJaZX� L� ZJS� [XWOSUJUOQ[O� [JSXPX[RV2� QUOjb� [J[VUT� U\Xd� N\O]
WJZhRl�ULWJ2� eWX� SUORU� OW[J€

. � p\OWJZhRl.UO2�KO[XQ[O2�dZJURU„� sO2�ZRWRUX�PR2�U\R�N\O]
WJZhRlb�N\OWJWLU�ZXST�aJNJS�KOPjJSb�aJ�NOPQJSJ0� m�QUO�UOeWJ�
O[R� jLWLU�WXPJUT� OSUJPT[L_� QJSUT�W[V€

c�WL`J_2�KOX.KUO�L� [JS�aJR[UX\XSOZJ[�Z�SOd\J[X[RR�OQX\X]
WXY0�x�yRaRKOZ�XSUT�UJKOY�UX\`R[C�WRSSRNJlRV2�UO�XSUT� \JSSXV]
[RX� i[X\eRR0� zUO� KOeWJ� i[X\eRV� KLWJ.UO� WXZJXUSV0� sX� ZXWJ_2�
a[J_U� PR� yRaRKR2� KLWJ� R`X[[O2� [O� [JfR� ZPJSUR� a[J_U� OQX[T�
dO\OfO0� uQX\XWT�XSUT�ZXST`J�dRU\OL`[OX�R�LWJQ[OX�[OZOZZXWX]
[RX� Z� OjPJSUR� \JSSXV[RV� QXPOZXQXSKOY� i[X\eRR0� p\XWSUJZTUX�
SXjX� MRa[T� jXa� OQX\XWXY0� zUO� OQX[T� ONJS[O� WPV� eOSLWJ\SUZJ0�
|X`�P_WR� aJNOP[VU�WX[T2� XSPR� [X�N\RWXUSV� SUOVUT� Z�OQX\XWVd€�
u� QX`� [JQ[LU� WL`JUT€� |UO� R`� aJdOQXUSV� WXPJUT€� q� SLh[OSUR2�
OQX\XWT� . � iUO� Oe\O`[JV� eOSLWJ\SUZX[[JV� SOKOZbMR`JPKJ0

uQX\XWT� XSUT� SLUT� R� XWR[SUZX[[bY� SNOSOj� SLhXSUZOZJ[RV�
\OSSRYSKOeO�QXPOZXKJ�OU�\OMWX[RV�WO�S`X\UR0� qSV� tOSSRV� SUO]
RU� Z� OQX\XWR� aJ�PLQfXY� MRa[T_2� R� W\LeOeO� [X�WJ[O0� pRSJUXPR�
SUOVU�Z�OQX\XWR�R�NOSPX�S`X\UR2�MWLU�N\Ra[J[RV2�RaWJ[RV�SZORd�
K[Re2� . � aJ� N\R`X\J`R� dOWRUT� [XWJPXKO0

|UO� KJSJXUSV� SOZXUSKRd� eJaXU2� UO� O[R� S� LWOZOPTSUZRX`� SO]
OjhJ_U�Oj�OQX\XWVd�[J�}JNJWX0�kOeWJ�UJ`� jbP�i[X\eXURQXSKRY�
K\RaRS2� L� [JS� OdOU[O� NXQJUJPR� yOUOe\JyRR� S� OQX\XWV`R� JZUO]
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`OjRPXY�L� jX[aOKOPO[OK0� }PbX� VabKR� UOeWJ� eOZO\RPR2� QUO� iUR�
yOUO� S[R`J_U� Z� ^OSKZX2� RSdRU\VVST2� QUOjb� [X� jbPO� ZRW[O�
aWJ[RY2� `J\OK�JZUO`OjRPXY�R�NOW\Oj[OSUXY0� sO�UJK�RPR�R[JQX2�
OQX\XWR� [J� }JNJWX�UOMX� jbZJ_U2� R� `b� eO\Wb2� QUO� Z� iUO`�UOMX�
SUOR`� ZNX\XWR� W\LeRd� SU\J[� R� QUO� W\LeRX� SU\J[b� aJR`SUZL_U�
WOSURMX[RV� SOZXUSKOY� lRZRPRaJlRR0

uW[JMWb� Z� OQX\XWR� V� LSPbfJP2� KJK� QXPOZXK2� N\OSUOY� \LS]
SKRY� \JjOUVeJ2� SKJaJPC

. � |JSJ�WZJ�N\OSUORfT2� UJK� [X�UO�QUO�Z�ma\JRPT� . � K�KRUJY]
lJ`� SOePJSRfTSV� LXdJUT„

c� R� SJ`� LSUJP� SUOVUT� Z� OQX\XWVd0� m� dOUV� MJPT� jbPO� [X�
WOSUOVUT� Z� OQX\XWR� Z� RaWJUXPTSUZX� R� LZRWXUT� ZbfXWfXY� SZO_�
K[ReL2� V� OUN\JZRPSV� Z� uqmt0

ILU2� aJ� ZRaJ`R� aJ� e\J[RlL2� `[OMXSUZO� ZRWR`bd� R� [XZRWR]
`bd� OQX\XWXY0� …XSUT� `XSVlXZ� V� MWJP� Z� OQX\XWR� UOPTKO� WPV�
UOeO2� QUOjb� LSPbfJUT� OW[O� SPOZOC� vuUKJaJ[Ow0� g� UXd� NO\� V�
SUO_� Z� OQX\XWR� R� LMX� [J`OUJP� [J� LS� UO� MX� SPOZO� `[OeO� \Ja0�
m[OeWJ� aWXST� SPbfX[� fXNOU� [OZRQKJC

. � kUO� NOSPXW[RY� Z� OQX\XWR� aJ� SZOjOWOY€� c� aJ� ZJ`R„
zUJ� OQX\XWT� . � SZOXOj\Ja[bY� KPLj2� eWX� [XU� R[bd� \JaZPXQX]

[RY2�K\O`X�\JSSKJabZJ[RV�R�ZbSPLfRZJ[RV�SJ`bd�\Ja[OOj\Ja]
[bd�SPLdOZ0� †OZO\VU2� [JN\R`X\2� QUO�UXd2� KUO� [X�dOQXU�LXaMJUT2�
jLWLU�aJSUJZPVUT�LXdJUT2�J�UXd2�KUO�dOQXU�LXdJUT2� jLWLU�WX\MJUT�
Z� OQX\XWR� ZXQ[O0

qQX\J� V� ZSU\XURP� N\RVUXPV0� zUO� N\ORaOfPO� Z� `JPX[TKO`�
NX\XLPKX�ZOaPX�†x^J� . �L[RZX\`JeJ�Z�lX[U\X�^OSKZb0�^b�OSUJ]
[OZRPRST�NOjOPUJUT0�sXNOWJPXKL�a`XRPJST�WPR[[_hJV�OQX\XWT�
K�WZX\R� S� [JWNRST_� v‡w0� gOU[R�WZX� WXZOQXK2� MX[hR[2� SUJ\Ld�
NOWN\beRZJPR�Z� [XUX\NX[RR0� qW\Le� [Jf� \JaeOZO\�N\X\ZJPJ�PX]
WR� S\XW[Rd� PXU� S� jXeJ_hR`R� ePJaJ`R0

. � qb� NOSPXW[RY€� . � ZOSKPRK[LPJ� O[J0

. � c€„00
sO� [X� OMRWJV� OUZXUJ2� O[J� K\RK[LPJC
. � c� aJ� ZJ`R„
m� N\R[VPJ� NOaL� jXeL[J� [J� SUJ\UX0

������ 2��	���
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V�AB���f�Z�K�����VZ�&g>hhi

q� ^OSKZX� RSQXa�NRSJUXPT2� R�WOZOPT[O�WOPeO� iUO� OSUJZJPOST�
[XaJ`XU[b`0� pRSJUXPT� ZXWT� . � [X� JKUX\2� [X� jRa[XS`X[� R� [X�
NOPRURK0� g�LU\J�WO�[OQR�O[�WO`J2�aJ�`JfR[KOY2�Z�OWR[OQXSUZX0�
qOa`OM[O� WJMX2� [X� NOWdOWRU� K� UXPXyO[L0� uWR[OQXSUZO� NOKJ�
ZSX�XhX�SJ`OX�PLQfXX�S\XWSUZO2�QUOjb�NRSJUT0� mSQXa�NRSJUXPT2�
R�QRUJUXPR�NOPJeJPR2� QUO�O[� SOQR[VXU�[OZbY� \O`J[0� sJRjOPXX�
lR[RQ[bX�KOPPXeR�MJPXPRC� [XjOST2�S`X[RP�QJY�[J�ZOWKL�R�SNR]
ZJXUSV2� KJK� ZSX0

gJ`� NRSJUXPT2� OW[JKO2� [XKOUO\OX� Z\X`V� R� [X� NOWOa\XZJP2�
QUO� O[� RSQXa0� sO� OW[JMWb� [J� LPRlX� XeO� OSUJ[OZRP� K\RURK� R�
LWRZRPSVC

. � ‚� Zb� \JaZX� [X� L`X\PR� Z� N\OfPO`� eOWL€

. � sJSKOPTKO� `[X� RaZXSU[O2� [XU2� . � OUZXURP� NRSJUXPT0

. � IOeWJ� NOQX`L� MX� `[X� ZXPXPR� ZbQX\K[LUT� ZJfX� R`V� Ra�
J[JPRaJ�PRUX\JUL\[OeO� N\OlXSSJ� iUOeO� eOWJ€

pOUO`� NRSJUXP_� NOaZO[RPJ� jRjPROUXKJ\fJ2� WOj\JV� R� L`]
[JV2�KOUO\JV�O\eJ[RaOZbZJPJ�XeO�ZSU\XQR�S�QRUJUXPV`R�NO�`X[T]
fXY� `X\X�NVUTWXSVU�\Ja0� oX�SK\RNLQRY�eOPOSOK�O[�S\JaL�La[JP0

. � c� aZO[_� Ra� JZUO`JUJ2� . � aJUJ\JUO\RPJ� O[J0� . � pO� R`X[R�
`X[V�[X�[JabZJYUX0� p\RfPO�LKJaJ[RX�ZSX�ZJfR�K[ReR�RanVUT�R�
SMXQT0� sL2� Z� OjhX`000� V� Rd� NOURdO[TKL� SJ`b`� SUJ\b`� QRUJUX]
PV`� \JaWJPJ000� ‚� QUO� UJ`� L� ZJS� SPLQRPOST€00

k[ReR� NRSJUXPV� RSQXaPR� Ra� `JeJaR[OZ0� m`V� NX\XSUJPO� NO]
VZPVUTSV� [J� SU\J[RlJd� eJaXU� R� ML\[JPOZ0� †OPOS� XeO2� WO� iUOeO�
\XeLPV\[O� aZLQJZfRY� Z�NONLPV\[OY� \JWRONX\XWJQX� vqa\OSPb`
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. � O�WXUVdw2�L`OPK0� sX`[OeO�SNLSUV�PRKZRWR\OZJ[[bY�NRSJUXPT�
LSPbfJP� SZOX�SOjSUZX[[OX� R`V� Z� yOYX� ˆX[U\JPT[OeO�WO`J�PR]
UX\JUO\OZ0� sXa[JKO`bY� QXPOZXK� N\ORa[XSC

. � gPbdJPR� [OZOSUT€� sL2� KO[XQ[O2� O[� LMX� Z� ‚`X\RKX0� ohX�
OWR[„

pRSJUXPT� R� [X� a[JP2� QUO� O[� LMX� MRZXU� Z� ‚`X\RKX0� u[� NO]
fXP� Z� NOPRKPR[RKL� Z� ^OSKZX� PXQRUT� aLj0� sO� ePJZ[bY� Z\JQ�
NOPRKPR[RKR� SKJaJP2� QUO� O[� NOPLQRP� LKJaJ[RX� jOPTfX� [X� PX]
QRUT� [R� XeO2� [R� XeO� SX`T_0

. � qb� dOURUX2� QUOjb� V� SUJP� jXaaLjb`€

. � sX� V� dOQL2� J� V� [X� dOQL„� c� [X� dOQL� SXjX� [XN\RVU[OSUXY0
gU\J[[bX�SOjbURV�`XMWL�UX`�N\OWOPMJPRST0�sOZbY�_`O\R]

SURQXSKRY� \O`J[� NRSJUXPV� vkJ[RKLPb� NO.QXPOZXQXSKRw� Z� Ra]
WJUXPTSUZX� vgOZXUSKJV� tOSSRVw� jbP� S[VU� S� NXQJU[bd� `JfR[0�
pRSJUXP_� fXNOUO`� SKJaJPR2� QUO� iUO� jbPO� SWXPJ[O� vNO� aZO[KL�
OUULWJw0�k[ReJ�N\Oab�vI\RWlJUOX�yXZ\JPVw�Z�RaWJUXPTSUZX�vgO]
ZXUSKRY�NRSJUXPTw�R�SjO\[RK�\JSSKJaOZ�v}JYlX`OjRPTw�Z�RaWJ]
UXPTSUZX� v^OSKOZSKRY� \JjOQRYw�UJKMX� `RSURQXSKR� RSQXaPR2� R�
JZUO\� [X� S`Oe� NOPLQRUT� [X� UOPTKO� WX[TeR� aJ� SZOR� U\LWb2� [O� R�
\LKONRSR0� pOSPXW[Rd2� KJK� X`L�OjnVS[RPR2� [X� `OeLU� [JYUR0

sX`[OeO� Z\X`X[R� SNLSUV�N\RVUXPT�N\RPXUXP� Ra� ‚SU\JdJ[R2�
K\JSRZOeO�eO\OWJ�Z�LSUTX� qOPeR0� u[� jbP� SZRWXUXPX`�SU\J[[OeO�
iNRaOWJ0� tJ[[R`� LU\O`� ZWOPT� [JjX\XM[OY� fPR� WZX� MX[hR[b�
Z� QX\[bd� dJPJUJd� R� WPR[[b`R� [OMJ`R� SOSK\XjJPR� SO� hRUOZ�
UXJU\JPT[bX� JyRfR� S� R`X[X`� RSQXa[LZfXeO� NRSJUXPV� R� ZNOP]
[X� [XZR[[b`� [JaZJ[RX`� XeO� KO`XWRR� vxQRUXPT� ZP_jRPSVw0

IXNX\T�NRSJUXPT�R�SJ`�[JQJP�SO`[XZJUTSV�Z�SZOX`�SOjSUZX[]
[O`� SLhXSUZOZJ[RR0� u[� jbP� JjSOP_U[O�LZX\X[2� QUO� O[� XhX� [X�
MRZXU� Z� ‚`X\RKX0� sO� OKJaJPOST2� O[� [X� MRZXU� R� Z� ^OSKZX0�
IOeWJ� eWX� MX� O[€

sXSLhXSUZL_hRY�QXPOZXK� jbP� \J[TfX� ZXST`J� NONLPV\[OY�
UX`OY�\LSSKOY�PRUX\JUL\b0�†OeOPXZSKRY�eX\OY2�NLUXfXSUZLV�NO�
tOSSRR2� SKLNJP� `X\UZbX�WLfR0� IOPSUOY� ZbZXP� [J� SlX[L�MRZOY�
U\LN0� Ib[V[OZ�[J\RSOZJP�NOWNO\LQRKJ�kRMX0�sO�UXNX\T�MRZO]
eO�NRSJUXPV�SWXPJPR�QX`.UO�Z\OWX�ZbfXWfRd�Ra� `OWb�PRUX\J]
UL\[bd� eX\OXZ0� u[�SUJP� `X\UZOY�WLfOY2�MRZb`�U\LNO`� R� NOW]
NO\LQRKO`� kRMX0� sOZRa[J� SRULJlRR� SOSUOVPJ� Z� UO`2� QUO� KJK�
NRSJUXPT�QXPOZXK� jbP�NOP[OSUT_�PRKZRWR\OZJ[2� [O�yRaRQXSKR�
XhX� KOX.KJK� SLhXSUZOZJP0
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m� Z�UO`2� R� Z�W\LeO`�V� jbP� JjSOP_U[O�LZX\X[2�NOUO`L�QUO�V�
SJ`� OKJaJPSV� iUR`� RSQXa[LZfR`� NRSJUXPX`0� {RKZRWR\OZJPR�
`X[V� SJ`OeO0

{_jONbU[b`� jbPO�UO�OjSUOVUXPTSUZO2�QUO�gO_a�NRSJUXPXY�
[X� NOSbPJP� `[X� [RKJKRd� jL`Je� Oj� RSKP_QX[RR0� pOSPXW[R`�
jbPO� NRST`O� S� jPJeOWJ\[OSUT_�aJ� jOPTfL_�OjhXSUZX[[L_� \J]
jOUL� Z� NRSJUXPTSKOY� O\eJ[RaJlRR2� . � aJ� UO2� QUO� V� \JjOUJP� S�
`OPOWb`R� NRSJUXPV`R0� sO� iUO� jbPO� vWOw0� |UO� MX� WXPJUT� UX]
NX\T€

tXfRP� V� Re\JUT� Z� [JRZ[OSUTC� OUN\JZRP� NRST`O� †XO\eR_�
^J\KOZL2� NX\ZO`L� SXK\XUJ\_� gO_aJ� NRSJUXPXY0� mSKP_QX[� V�
RPR� [XU€� m� XSPR� RSKP_QX[2� UO� [J� KJKO`� _\RWRQXSKO`� OS[OZJ]
[RR€� ‚�XSPR�[XU2�NOQX`L�`X[V�PRfRPR�N\JZJ�aJ[R`JUTSV�SZOXY�
N\OyXSSRXY€

uUZXUJ�V� [X� NOPLQRP0� qRWR`O2� NOSKOPTKL�gO_a� LMX�PRKZR]
WR\OZJP� NRSJUXPV� ~>??B2� OUZXQJUT�UXNX\T� jbPO� [XKO`L0

IOeWJ� V� NONPXPSV� ZbVS[RUT2� QUO� N\ORSdOWRU0� •WRUXPT[bX�
WXML\[bX�L�ZdOWJ�Z� ˆX[U\JPT[bY�WO`�PRUX\JUO\OZ�S\JaL�La[J]
PR� `X[V� R� [X� NLSURPR� Z�WZX\T0

sO� NOQX`L€
qXPX[O� SKJaJUT2� SJ`R�WOeJWJXUXST2� NOQX`L0
sJ� WXPX� QXeO� LM� ULU� WOeJWbZJUTSV€� qXWT� KOX.KOeO� R� WO�

`X[V� RSKP_QJPR0� sO`X\� `OXeO� QPX[SKOeO� jRPXUJ� >??B� XSUT2� Z�
SLh[OSUR2�`OY�NO\VWKOZbY� [O`X\�Z�SNRSKJd�SO�Z\X`X[R�SOaWJ]
[RV� XWR[OeO� gO_aJ� SOZXUSKRd� NRSJUXPXY� Z� 345G� eOWL0� gNRSOK�
PRUX\JUO\OZ2� RSKP_QX[[bd� Ra� gO_aJ� aJ� iUO� Z\X`V2� SOWX\MRU�
SJ`bX�RaZXSU[bX�Z� \LSSKOY�PRUX\JUL\X�R`X[J0� pJ\JWOKS�Z�UO`2�
QUO� R`X[[O� RSKP_QX[[bX� NRSJUXPR2� UJKRX� KJK� ‚d`JUOZJ2� }O]
hX[KO2� pJSUX\[JK2� gOPMX[Rlb[� 9SNRSOK� `OM[O� N\OWOPMJUT�
WOPeO:2�R�SOSUJZPV_U�aOPOUL_�SOK\OZRh[RlL�SOZ\X`X[[OY� \LS]
SKOY�PRUX\JUL\b0� ‚�NRSJUXPR2�KOUO\bX�Rd�RSKP_QJPR2� [JN\OQT�
aJjbUb0� ˆR[RKR� LUZX\MWJ_UC� WPV� UOeO� R� N\R[R`J_U� Z� gO_a�
NRSJUXPXY2� QUOjb� QXPOZXK� OSUX\XeJPSV2� QUO� XeO� RSKP_QJU2� R�
NRSJP� UO2� QUO� MXPJUXPT[O0� pX\ROWRQXSKR� RaeO[VUT� [XKOUO\bd�
WPV� N\R`X\J� N\OSUO� [XOjdOWR`O2� QUOjb� W\LeRX2� UX2� KOeO� XhX�
NOKJ� [X� RSKP_QRPR2� UOMX� jOVPRST0

sO� XSPR� UJK2� aJQX`� O[R� SWXPJPR� iUO� UJY[O� [X� UOPTKO� OU�
W\LeRd2� [O� R� OU� `X[V� SJ`OeO€� r\LeRd� RSKP_QJPR� S� fL`O`2� J�
ULU�URfR[J0� IJKOY� SPLQJY� N\ORaOfXP� ZNX\ZbX0� tJ[TfX� ZSXeWJ
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RSKP_QX[RV� N\OZOWRPRST� OyRlRJPT[O0� mSKP_QX[[bd� NRSJUX]
PXY� [JabZJPR� Z\JeJ`R2� RWXOPOeRQXSKR`R� WRZX\SJ[UJ`R2� JeX[]
UJ`R� ˆtx�R�KPXY`RPR� Z�eJaXUJd�NLjPRQ[O0� IXNX\T�ZZXPR�[OZbX�
NO\VWKR2� S� Rd� UOQKR� a\X[RV2� jOPXX� eL`J[[bX0

mSKP_QX[RX2� [JQR[JV� S� `X[V2� . � SXK\XU[JV� ONX\JlRV0� uyR]
lRJPT[O� jOPTfX� [X� U\XUR\L_U2� eJaXUb� `OPQJU2� ZSX� fRUO.K\b]
UO0� gO_a�NRSJUXPXY�SUJP� [JSUOPTKO�SXK\XU[OY�O\eJ[RaJlRXY2�QUO�
\VWOZO`L� QPX[L� [X� NOPOMX[O� a[JUT2� SOSUORU� O[� Z� gO_aX� NRSJ]
UXPXY� RPR�LMX� [XU0� gPLdR2�OW[JKO2� RSN\JZ[O� lR\KLPR\L_U2� ZR]
WR`O2� QUOjb� W\LeRX� NRSJUXPR� [X� ZaWL`JPR� NX\XSUJUT� jOVUTSV0

•PJeOWJ\V�W\LMjX�S�sXRaZXSU[b`�gOPWJUO`�9UJK�`b�UXNX\T�
eOZO\R`2� XSPR� [X� dOUR`� [JabZJUT�R`V:2� V� La[JP2� QUO� [J� aJK\b]
UO`� SOj\J[RR� ^OSKOZSKOY� NRSJUXPTSKOY� O\eJ[RaJlRR� NX\ZbY�
SXK\XUJ\T� WOPOMRP� SOj\JZfR`SV2� QUO� WJ[[bY� NRSJUXPT� ZSUJP�
[J�NLUT�Ra`X[b�SZOX`L� [J\OWL0� }J�PRKZRWJlR_� `X[V�KJK�NRSJ]
UXPV� N\OeOPOSOZJPR� Z� XWR[O`� NO\bZX� ZSX� SXK\XUJ\R� R� QPX[b�
N\JZPX[RV0

ujZR[X[RX� Z�Ra`X[X2� NOaZOPTUX� ZJ`�SKJaJUT2� [X� J[XKWOU2� aJ�
[XeO�NO�SOZXUSKO`L�xeOPOZ[O`L�KOWXKSL�e\OaRU�S`X\U[JV�KJa[T0�
x� `X[V� OKJaJPOST� WOSUJUOQ[O� Z\X`X[R2� QUOjb� OjWL`JUT� SZOX�
N\XSULNPX[RX0�gOePJS[O�KJKOY�POeRKX�i`Re\JlRV�N\R\JZ[RZJXUSV�
K� Ra`X[X€� kJKR`� Oj\JaO`� V� Ra`X[RP� SZOX`L� [J\OWL€� c� \LS]
SKRY�NRSJUXPT2�QJSURlJ�\LSSKOY�KLPTUL\b2�RSUO\RR�R�PRUX\JUL]
\b2� eWX� jb� V� [R� MRP0

. � gKJML� UXjX� NO� SXK\XUL2� . � OePV[LZfRST2� SKJaJP� `[X� Z�
KO[lX�KO[lOZ�Z� [XOyRlRJPT[OY� jXSXWX� [J�LPRlX�OWR[�Ra� \LKO]
ZOWRUXPXY� gO_aJ� NRSJUXPXY0� . � sJZX\dL� [XWOZOPT[b� UX`2� QUO�
N\ORSdOWRU0

c� SWXPJP� RaL`PX[[OX�PRlO0
. � ‚�QUO� N\ORSdOWRU€
. � sL2� LUXQKJ� KLPTUL\b2� NOUX\V� `OaeOZ� . � [JabZJY� KJK� dO]

QXfT0� sJWO� SWX\MJUT�NOUOK0� Ib�UOPTKO� SXjX�NO\URfT�UX`2� QUO�
fL`RfT2� [J�}JNJWX�NXQJUJXfTSV0� }J�iUO2� `XMWL�N\OQR`2�SJMJ]
_U0� ^OPQR� . � R� UXjV� SKO\XX� ZbNLSUVU0

. � sO� XSPR� O[R� UJK� lX[VU� `OY� `Oae2� NOQX`L� `[X� [X� WJ_U�
NLjPRKOZJUTSV€

. � IZOY� `Oae� LMX� [X� lX[VU2� . � N\OSUO� SKJaJP� O[0� . � x� UXjV�
UXNX\T� [X� [Jf� `Oae0� m� SJ`� yJKU2�QUO�UJKOX� N\ORSdOWRU2� [JfX]
`L� \LKOZOWSUZL� [XN\RVUX[0� }JQX`� MX� XeO� JyRfR\OZJUT€
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. � pO[R`J_C� V� aJSXK\XQX[0� mSKP_QX[RX� Ra� gO_aJ� NRSJUX]
PXY� . � eOSLWJ\SUZX[[bY� SXK\XU0� |UO� jb� V� [R� [JNRSJP2� NXQJUJUT�
[XPTaVC� UJY[J0� ‚� KJK� MX� `OX� N\JZO� [J� U\LW€

. � uY„� . � O[� aJSUO[JP2� jLWUO� L� [XeO� aJjOPXP� aLj0� . � gPLfJY2�
[X� LNOU\XjPVY� Ub� iUOeO� J[URSOZXUSKOeO� SPOZJ� vN\JZOw„

. � }[JQRU2�NXQJUJUTSV� `[X�aWXST�[X�WJWLU0� |UO�MX� `[X�OSUJ]
XUSV€� pRSJUT�WXUSKRX� \JSSKJab� WPV� gJ`RaWJUJ€

. � ….f.f„� IOPTKO� [JZ\XWRfT� SXjX� UJKR`R� \JaeOZO\J`R0�
{LQfX� ZSXeO� . � `OPQR„

q� [JRZ[O`�WXZVU[JWlJUO`� ZXKX� SQRUJPR2� QUO� \LSSKRY� NRSJ]
UXPT� NO� SLUR� SZOXY� QXPOZXK2� ePJZ[JV� aJWJQJ� KOUO\OeO� eOZO\RUT�
N\JZWL2� KJK� O[� XX� NO[R`JXU0� gO_a� NRSJUXPXY� LSUJ`R� SZOXeO�
\LKOZOWSUZJ�Ra\XK�SZO_�NOSPXW[__�WR\XKURZLC� ePJZ[JV�aJWJQJ�
NRSJUXPV� . � `OPQJUT0

IXNX\T� N\RWXUSV� Z� SOOUZXUSUZRR� S� [OZb`R� U\XjOZJ[RV`R�
SXK\XU[OSUR� LSOZX\fX[SUZOZJUT�PRUX\JUL\[bX� MJ[\b0� gXK\XU]
[bY� \O`J[C� XeO�\Ja\XfJXUSV�QRUJUT�UOPTKO�OW[O`L�QRUJUXP_� . �
lX[aO\L0� gOZX\fX[[O� SXK\XU[JV� KO`XWRVC� a\RUXPR� S`OU\VU� XX2�
J� aJ[JZXS� N\R� iUO`� aJK\bU0� gOZX\fX[[O� SXK\XU[bX2� OSOjOY�
ZJM[OSUR�SURdRC� NOiU�OUK\bZJXU� \OU2� [O� [X�N\ORa[OSRU�aZLKOZ�
. � KJK� \bjJ� Z� ZOWX0

tJ[TfX� \JabSKRZJPR� Z\JeOZ�S\XWR� SZORd� R� NOW[R`JPR� ZOK]
\Le� [Rd� fL`0� IXNX\T�UOMX� \JabSKRZJ_U� Z\JeOZ2� [O� NOjbSU\XY�
Rd� N\VQLU2� QUOjb� ZSX� jbPO� URdO0

uS[OZ[OY� N\R[lRN� WX`JUX\RJPRaJlRR� iPX`X[UJ\X[0� pRSJ]
UXPT2�KOUO\bY�LXaMJXU2� KJK� jb�R� [X�SLhXSUZOZJP0� u[� Rab`JXU]
SV�[X�UOPTKO�Ra�[JSUOVhXeO2�[O�R�Ra�N\OfPOeO0�gXK\XU[bY�KOW2�
SOSUOVhRY�Ra�OW[OeO�SPOZJ2�NOSULNJXU�Z�RaWJUXPTSUZJ2�Z�eJaXUb�
R� ML\[JPb2� [J� \JWRO� R� UXPXZRWX[RX2� Z� KR[O� R� UXJU\b2� Z� jRj]
PROUXKR� R�WZO\lb� KLPTUL\b0� qOU�MRZOY� N\R`X\2� KJK� \JjOUJXU�
SRSUX`J0

maZXSU[bY� RSUO\RK� ‚PXKSJ[W\� sXK\RQ� NOWJP� aJVZPX[RX� [J�
ZbXaW0� q� OQX[T� SOPRW[O`� `OSKOZSKO`� RaWJUXPTSUZX� \JaWJXUSV�
aZO[OK0� gU\OeRY� jJ\RUO[� SOOjhJXUC

. � sXK\RQJ� . ������
IOMX� . � iUO� XSUT� LSPOZ[bY� KOW2� Oa[JQJ_hRY2� QUO� sXK\RQ�

Ra� UOZJ\RhJ� N\XZ\JURPSV� Z� eOSNOWR[J2� UO� XSUT� ZbXdJP2� R� XeO�
R`V� SPXWLXU� WX`JUX\RJPRaOZJUT0� p\OlXSS� iUOU� [X� UJKOY� N\OS]
UOY2� KJK� `OMXU� NOKJaJUTSV� WRPXUJ[UJ`0
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†PJZ[bY�\XWJKUO\�9[JaOZX`�LQJSU[RKOZ�LSPOZ[O:�pXU\OZ�Zb]
abZJXU�aJZXWL_hL_� \XWJKlRXY�kLKLfKR[L0� gN\OSRZ�XX�O�NOeO]
WX2� S`OU\RU� [J� NOUOPOK� R2� KJK� jb� `XMWL� N\OQR`2� \JZ[OWLf]
[b`� eOPOSO`� SOOjhJXUC

. � kSUJUR2� sXK\RQJ� . ������
kLKLfKR[J� NO[R`J_hX� KRZJXU2� RWXU� K� SXjX� R� SOOjhJXU�

SUJ\fX`L� \XWJKUO\L� •XSS`X\U[O`LC
. � sXK\RQJ� . ������
gUJ\fRY� \XWJKUO\� •XSS`X\U[bY� . � QXPOZXK� jXSNJ\URY[bY2�

O[�`OMXU�NOaZOPRUT�SXjX�dRdRK[LUT�RPR2� [JOjO\OU2�S�ZOa`LhX]
[RX`� [Xe\O`KO� ZOSKPRK[LUTC

. � |X\U� jb� Rd� NOj\JP2� SKO\O� [XKOeO� jLWXU�NXQJUJUT„
•XSS`X\U[bY� RWXU� K� `PJWfX`L� \XWJKUO\L� {_SX2� KOUO\JV

KJK� \Ja� [JQJPJ�NOWQRhJUT�R� NOWKPXRZJUT�OQX\XW[L_� \LKONRST�
WPV�SWJQR�Z�URNOe\JyR_0� sJ�dOWL�O[�SOOj\JMJXU2�KJK� jb�NOWO]
\OMX� N\OWJUT� [OZOSUT0

. � oSPR� V� KOX.QUO� SKJML2� . � UJR[SUZX[[O� N\ORa[OSRU� O[2� . �
QUO� V� S� iUOeO� jLWL� R`XUT€

. � zUO�aJZRSRU�OU�UOeO2�QUO�R`X[[O�SKJMXUX2� . � [XON\XWXPX[]
[O� OjXhJXU�{_SV0

. � sXK\RQJ� . ������

. � }W\JSSUX„� }J�iUO�[X�UOPTKO�[RQXeO�[X�N\RQRUJXUSV�S�`X[V0�
}J� iUO� `[X� [JWO� NPJURUT� SZX\dL\OQ[bX0

m� N\JZWJ2� L� `PJWfXeO� \XWJKUO\J� N\RjJZPVXUSV� KLQJ� \J]
jOUb0

p\OlXSS�WX`JUX\RJPRaJlRR2�UO�XSUT�PRKZRWJlRR�SPXWOZ�NR]
SJUXPV� Z�PRUX\JUL\X2� SPOMX[� R�UVMXP0� k[ReR�U\XjLXUSV� RanVUT�
Ra�Oj\JhX[RV2�R`V�Zb[LUT�Ra�ZSXd�jRjPROe\JyRY2�S[OSOK2�SSb]
POK2� SUJUXY2� OjaO\OZ� R� \XlX[aRY0� qSX2� QUO� `PJWfRY� \XWJKUO\�
{_SV� N\OQRUJPJ2� [JWO� S[OZJ� NX\XQXSUT0� sX�WJY� •Oe�{_SX� N\O]
NLSURUT� R`V� sXK\RQJ� Z� KJKO`.[RjLWT� `JP_SX[TKO`� N\R`XQJ]
[RR„� m� iUO� UOPTKO� Z� OW[O`� RaWJUXPTSUZX0� ‚� SKOPTKO� Rd� . � WJ�
XhX� ML\[JPOZ2� eJaXU2� jRjPROUXQ[bd� KJUJPOeOZ000

kJK�ULU�[X�NOSOQLZSUZOZJUT�`OR`�KOPPXeJ`�NO�gO_aL�NRSJ]
UXPXY0� ^[OeRX�Ra�[Rd�N\RSPLMRZJ_U�Z�\XWKOPPXeRVd�R�\XWSOZX.�
UJd�jXSNPJU[O2�[J�OjhXSUZX[[bd�[JQJPJd0�u[R�aJSXWJ_U2�XWR[O]
WLf[O� OWOj\V_U2� XWR[OePJS[O� NOW[R`J_U� \LKR2� SU\OQJU� SXK]
\XU[bX�OUQXUb�WPV�[JQJPTSUZJ2�KOUO\bX�[RKOeWJ�[X� jLWLU�ONLj]
PRKOZJ[b0� k[ReR� R`� NRSJUT� LMX� [XKOeWJ0� sO� ONbU� [JKONPX[
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[X`JPbY2�R�\JjOUJ�NO�RanVUR_�[XSOa[JUXPT[bd�JZUO\OZ�[J�ZSXd�
L\OZ[Vd� N\OWZReJXUSV� LSNXf[O0

{Xe� V� SNJUT2� R� S[RUSV� `[X2� QUO� V� OKJaJPSV� Z� g…‚2� Z� UO`�
SJ`O`� ‚`X\RKJ[SKO`� pos.KPLjX2� KLWJ� `X[V� aJOQ[O� N\R[VPR0�
‚�UJ`�a[JKO`JV�SRULJlRV0�kL\U�qO[[XeLU2�NO\LeJZ�ZPJSUR2�ZW\Le�
aJVZRP2� QUO� XWXU� Z� †X\`J[R_0� p\XaRWX[U� pos.KPLjJ� •X\[J\W�
^JPJ`LW� `e[OZX[[O2� NO� SXK\XU[O`L� aZO[KL� Ra� ••t2� WJXU� KO]
`J[WL�WX`JUX\RJPRaOZJUT�qO[[XeLUJ0� gJ`�qO[[XeLU�Oj� iUO`� [X�
NOWOa\XZJXUC� XeO� ZXWT� RSKP_QRPR� UJY[O0

maWJUXPT� ZbabZJXU� \XWJKUO\J� R� [Xj\XM[O� j\OSJXUC
. � qO[[XeLUJ� . ������
x� \XWJKUO\J� N\RjJZPVXUSV� \JjOUb0
m� ZOU�N\RfXP�QRUJUXPT.NOQRUJUXPT�qO[[XeLUJ� Z� `JeJaR[2� J�

X`L�eOZO\VUC
. � sX� a[JX`� UJKOeO� NRSJUXPV0� |UO.UO� Zb� OfRjPRST0� sXU�

UJKOeO� R� [RKOeWJ� [X� jbPO0
. � IO� XSUT� KJK� iUO� [X� jbPO€
. � IS.SSS000� sX� jbPO2� R� ZSX� ULU0
|RUJUXPT� . � Z� jRjPROUXKL2� [O� R� ULU�UO� MX� SJ`OX0
q� iUO� Z\X`V� N\OPXUXP� SPLd2� jLWUO� •X\[J\W� ^JPJ`LW� SOjR]

\JXUSV�NOXdJUT�ZO�•\J[lR_0�gUJPO�jbUT2�O[�UOMX�ZSUJP�[J�NLUT�
Ra`X[b�SZOX`L�[J\OWL0� ^e[OZX[[O�O[�LMX� [X�UOPTKO�[X�N\XaR]
WX[U� ‚`X\RKJ[SKOeO� pos.KPLjJ2� [O� WJMX� R� [X� QPX[� XeO0� m�
[XKJV�PRQ[OSUT2�RSNOP[V_hJV�OjVaJ[[OSUR�SXK\XUJ\V2�OjaZJ[R]
ZJXU� RaWJUXPTSUZJC

. � ^JPJ`LWJ� . � �����
}JUX`� XeO�PRfJ_U� J`X\RKJ[SKOeO� e\JMWJ[SUZJ2� R� ZX\[LUT]

SV� Z� gOXWR[X[[bX� …UJUb� ^JPJ`LWL� aJN\XhX[O0
‚\UL\� ^RPPX\� OUN\JZRPSV� Z� kRUJY0� gO_a� ‚ZUO\OZ� UJY[O�

eOPOSLXU� aJ� XeO� RSKP_QX[RX2� R� ZOU� ^RPPX\� Z� QX\[O`� SNRSKX0�
k[ReR� XeO� Rab`J_U� Ra� jRjPROUXK� R� SMReJ_U0� tLKONRST� XeO�
[OZOY� K[ReR� UJR[SUZX[[O� RSQXaPJ� Ra� RaWJUXPTSUZJ0� oeO� NTXSJ2�
KOUO\JV�S�UJKR`�LSNXdO`� fPJ�ZXST�SXaO[� [J� •\OWZXX2�S[VUJ� jXa�
OjnVS[X[RY0� q� OjhX`2� ^RPPX\J� . ������

c� N\OSbNJ_ST� Z� NOUL2� NT_� ZOWL0� |UO.UO� `[X� Z� ‚`X\RKX� [X�
[\JZRUSV0� sX� NOXdJUT� PR� MRUT� Z� ^OSKZL€� IJ`2� KJK� RaZXSU[O2�
ZSƒ� URdO0

������ 2��	�	�
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K��j�������Y��AB��

r\LaTV2� \OW[bX� R� KOPPXeR� XhX� [XWXPR� aJ� WZX� WO� [JfXeO�
OUnXaWJ� LZX\VPR2� QUO� OQX\XWT� N\OhJUTSV� S� [J`R� 9vWOSULN� K�
UXPLw2� KJK� SyO\`LPR\OZJP� SOSXW.SJUR\RK:� WPR[[XX2� QX`� OQX]
\XWT� Z� `JZaOPXY0� g\JZ[RZJUT� [X� `OeLC� Z� `JZaOPXX� S� WXUSUZJ� [X�
jbP0� sO� Z� [JfL� `JP_SX[TKL_� KZJ\UR\KL� ZOaPX� `XU\O� v‚i\O]
NO\Uw� NO� ZXQX\J`� `OM[O�UOPTKO� N\OURS[LUTSV0� kUO.[RjLWT�Ra�
WXUXY� SRWRU� [J�UXPXyO[XC

. � rJ2� ZbNLSKJ_U000� rJ2� ZSX� Z� NO\VWKX000� rJ2� N\RdOWRUX000
gUX[b� LZXfJ[b� NPJKJUJ`R2� lRUJUJ`R� Ra� ZOMWXY2� SURdJ`R0

v‚� Ub� LQJSUZLXfT� Z� NX\XSU\OYKX€w� . � SN\JfRZJXU� S� NPJKJUJ�
Oj\JalOZbY� \JjOUVeJ2� SMR`J_hRY� Z� \LKX� eJXQ[bY� KP_Q0� sJ�
PRlO� XeO� [JKPXX[J� `OV� jO\OWJUJV� yRaRO[O`RV0� q� KO\RWO\X�
POaL[eC� vrJZ[O� NO\J� XdJUT2� J�P_WR� QXeO.UO� MWLU0� q0m0{X[R[w0�
sXLMXPR�{X[R[�UJKOX�eOZO\RP€� †OZO\RP2� R� [X�UJKOX� XhX„� gUX]
[b� KLd[R� \JSNRSJ[b� [JNLUSUZRV`R�W\LaXY� Z� N\OaX� R� Z� SURdJd0

. � IJKRX� ZOPT[OSUR� . � [XSO`[X[[bY� \XaLPTUJU�NOSPJjPX[RY�
SZX\dL2� . � eOZO\RU� aJfXWfRY� jXa� aZO[KJ� a[JKO`bY� OyRlRJPT]
[bY� NRSJUXPT0� . � ^OMXU2� OSUJ[XUXST€

o`L� `OPQJ� LKJabZJ_U� [J� SUX[L0� IJ`� SURdRC

‚� ZSX.UJKR� `b� LPXUXPR2
m� [XU� [JS� Z� SOZXUSKOY� SU\J[X2
q� UOY� SJ`OY2� eWX�WL_U� `XUXPR�
m� ZSX� `b� NO� LfR� Z� \J_0
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. � uSUO\OM[O„� qb� XhX� [X� LPXUXPR0� qSVKOX� jbZJXU000

. � xPXUVU„� IXNX\T� O[R� N\OWJ[[OX� [JlRO[JPT[OX� WOSUOV[RX0
sJ� SUOP� ZbPOMX[O� ZSX2� QUO� LWJPOST� WOSUJUT2� aJNJSUR� [J

QX\[bY� WX[T� UOUJPT[OeO� RaOjRPRV0� qSX� UOUQJS� NOXWJXUSV0� g�
ZbNRZKOY� SPOM[XX2� RjO� ZOWRUXPT�U\OPPXYjLSJ�OjnVZPVXU�OSUJ]
[OZKL� vqR[[bY� `JeJaR[w2� J� SPXWL_hJV� OSUJ[OZKJ� [JabZJXUSV�
vkO[Xl� OQX\XWRw0� }JfXP� [JKJ[L[X� Z� NJ\y_`X\[bY� KLNRUT� [J�
WO\OeL�KLSOK�`bPJ0�uQX\XWT�`R[LU�[J�SO\OK0�uKJabZJXUSV2�WJ_U�
ULJPXU[L_� ZOWL2� R� SOj\JPRST� JPKJfR� SO� ZSXeO� OKOPOUKJ0� sX�
jOPXX� U\Xd� jLUbPOK� Z� OW[R� \LKR0� gUOVhX`L�aJ� `[OY� jbZfX`L�
`RPRlRO[X\L� WVWX� gUXNX� NOZXaPOC� O[� S� `OXY� NO`OhT_� ZaVP�
fXSUT0� pLSKJY�ZbNTXU�jXW[VeJ�aJ�[JfL�WO\OeL0� ‚� `b�LdRU\VX`]
SV�WOjbUT�KOX.QUO�`X[XX�Z\XW[OX�WPV�aWO\OZTV�QX\Xa�a[JKO`bd�
S� QX\[OeO� dOWJ� aJ� NOPLUO\[L_� lX[L0

p\RZbKfRY�K�XMXW[XZ[O`L�\Ja`X\X[[O`L�NRSJ[R_�S�LU\J2�
jXa�NOjPJMXK�9dOUV�R�Z�SUOP�`[OeO�PXU2� [O� \JSSPJjPVUTSV� [XPT]
aV:2� . � ZOU� LM� WZX� [XWXPR� V� [X� NRfL0� }JUO� SOQR[V_� SN\JZKR2�
OSUJZPV_�[J�d\J[X[RX�W\LaTV`�\LKONRSR2�NPJQL�aJ�\X`O[U�KZJ\]
UR\b2� KOUO\OeO� [X� jLWXU2� R� ZbNOP[V_�WXSVUOK� [XPXNbd�N\OlX]
WL\�WPV�NOPLQX[RV�ZRa0� †PLNO� \JSSKJabZJUT�Oj� iUO`�NOW\Oj[OC�
N\OfXWfR`� QX\Xa� iUO� ZSX� RaZXSU[O2� J� [X� N\OfXWfRX� [X� `O]
eLU� [O\`JPT[b`� SZOR`� SOa[J[RX`� OdZJURUT� yX[O`X[� Z� lX]
PO`0� k� UO`L� MX� [J� yO[X� WXSVUR� PXU� MRa[R� ZaJNX\UR� \JaZX�
iUO� U\LW[OSUR€

pO�NOZOWL� [JfXY� KZJ\UR\KR� LMX� KO[yPRKU�Z� KOONX\JURZXC�
KO`L� O[J� WOSUJ[XUSV0� kOONX\JURZ� SQRUJXUSV� aJL\VW[b`� S\XWR�
NRSJUXPTSKRd�WO`OZ� Z� [JfX`� vWZO\V[SKO`� e[XaWXw0

. �g`OU\R2�Z�KJKRd�fRKJ\[bd�WO`Jd�MRZLU�SOZXUSKRX�NRSJUX]
PR2� . � NOKJaJP�V2�SUOV� [J� jJPKO[X2�NRSJUXP_2� \LSRSUL�Ra�…ZXlRR0

. � u2� KO[XQ[O2� . � SOePJSRPSV� O[2� . � iUO� URNRQ[bX� J`X\RKJ[]
SKRX� U\LhOjb0

q� i`Re\JlRO[[bY� jL`� SX`RWXSVUbd� eOWOZ� Ra� [JfXeO� KO]
ONX\JURZJ�ZbXdJPO�fXSUTWXSVU�N\OlX[UOZ�[JSXPX[RV�ZO�ePJZX�S�
N\XWSXWJUXPX`�KOONX\JURZJ�KR[O\XMRSSX\O`�kJPRKO`0�q�KZJ\]
UR\X� \VWO`2� KJK� S� ZOa`LhX[RX`� \JSSKJabZJPJ� SOSXWKJ2� UO\]
MXSUZX[[O� SMReJPR� NX\XW� OUnXaWO`� KO`SO`OPTSKRX� jRPXUb� R�
QLUT�[X�SNJPRPR�WO`0�pOUO`�SOZXUSKRX�ZOYSKJ�ZbXdJPR�Z�‚yeJ]
[RSUJ[2� R� [JW� SU\J[OY� [JZRSPJ� J[W\ONOZhR[J0� IXNX\T� QUO.UO�
NOUXNPXPO0� tMJZJV� MXPXa[JV� WZX\T�aJSK\RNXPJ2� R� j\XaMRU�NO]

B5



POSKJ� SZXUJ0� uW[OeO� ZbNLSKJ_U2� W\LeO`L� OjXhJ_U0� sO� ZO\OUJ�
N\RMJUb� KOZJ[b`� SJNOeO`0

uKOPO� U\XdSOU� \Ja� V� N\OZOMJP� W\LeRd2� NXKSV� Oj� OSUJZPX[]
[bd� \OWRUXPVd� R� WXUVd2� WOjbZJP� Ra.NOW� aX`PR� WXyRlRU[bX�
PXKJ\SUZJ2� [X� NO� NOQUX� OUN\JZPVP� R� NOPLQJP� NRST`J2� dO\O[RP0�
uUnXaW[bX�yOUO�†JPRQJ2� {TZJ�kONXPXZJ2� qOY[OZRQJ2� qPJWR`O.�
ZJ� S[R`JX`� SO� SUX[2� WJ\R`� W\LaTV`2� NOUO`L� QUO2� [JKO[Xl2� R� Z�
`OX`� SOjSUZX[[O`� WO`X� N\OZOWb0� sXLMXPR� R� Z� SJ`O`�WXPX� [J�
iUOU� \Ja� N\OZOMJ_U� `X[V€

pOOjXhJY�`[X� iUO�eOW�[JaJW2�V� jb� [X�\XJeR\OZJPC�QR[OZ[R]
KR� \Ja[bd� L\OZ[XY2� OU� ^R[RSUX\SUZJ� KLPTUL\b� WO� ˆk2� KJK�
eOZO\RUSV2� NLW\RPR� `OaeR� [J`� `[OMXSUZO� \Ja0� sO� R`X[[O� eOW�
[JaJW� `b� S� MX[OY� NOXdJPR� Z� gJ`J\KJ[W� . � WPV� aJ\JjOUKJ� V�
NX\XZOWRP� \O`J[� MRZOeO� `XSU[OeO� KPJSSRKJ� S� XeO� \LSSKOeO� [J�
OjhXLNOU\XjRUXPT[bY0

‡X[L� `O_� NOZXPR� K� `XSU[OY� eJWJPKX2� KOUO\JV2� KJK� SKJaJ]
PR2� PRQ[O� NOSXURPJ� ^XKKL0� k� SUJ\LdX� SUOVPJ� OQX\XWT0� }J� WX]
SVUT� \LjPXY� eJWJPKJ� OUK\bPJ� K[ReL� S� ZXUdR`R� SU\J[RlJ`R� R�
SK\RNLQR`� eOPOSO`� N\ONXPJC

. � ^LMJ� UZOXeO� [XSN\JZXWPRZO� OjRMJ_U0� oeO� N\XSPXWLXU�
QXPOZXK�Z�yO\`X0� sO�QX\Xa�eOW�L�[XeO� jOPTfJV�WO\OeJ0� sXU2� [X�
WO\OeJ�WO`OY2� R� [X� Z� U_\T`L2� J� XhX� KLWJ.UO000� m� `LMJ� UZOXeO�
MWXU� LSNXd0

sX�WO�LSNXdJ� [J`� jbPO0� qbMRUT� jb2� SOd\J[RUT�SXjV2� SNJSUR�
\LKONRSR�OU�KO[yRSKJUO\OZ� Z�yO\`X� R�PRUX\JUL\OZXWOZ�Z� fUJU]
SKO`0� p\RjPRMJPSV� _jRPXY� . � 3<.PXURX� [X`OUb2� 3<.PXURX� Z� ZJ]
KLL`X2� 3<.PXURX�Z[LU\X[[XY� i`Re\JlRR0�q� \XKPJ`R\LX`L_� iNOdL�
ePJS[OSUR�UJKOY� _jRPXY� N\XWSUJZPVPSV� OSOjX[[O� JKULJPT[b`0

pRSJUXPT� \XfRP� N\OZX\RUT� ePJS[OSUT� [J� N\OQ[OSUT0� rPV�
ZSXd� O[J2� iUJ� ePJS[OSUT2� RPR� UOPTKO� WPV� vQRSUbdw€� m� ZOOjhX2�
NOSULNRPO� LKJaJ[RX� ZSX`�W\LM[O� NX\XSU\JRZJUTSV2� J� gO_a� NR]
SJUXPXY� OSUJXUSV� `O[SU\O`2� ePLdR`� K� \XJPRV`� MRa[R0

p\JZWJ2�NX\ZOeO�SXK\XUJ\V�gO_aJ�NRSJUXPXY2�Z�`J\Ja`X�N\R]
[VZfXeO� U\RjL[L� gnXaWJ� NRSJUXPXY� aJ� ULJPXU[L_� KJjR[L2� NOW�
\OjKRY�eLP�JLWRUO\RR�ZbZXPR�NOW�\LKR0�r\LeOY�SXK\XUJ\T�N\R]
aZJP� NRSJUXPXY� LQRUTSV� WX`OK\JURR2� NOSPX� QXeO� XeO� NOSNXf[O�
NX\XKZJPRyRlR\OZJPR� Z� LN\JZWO`b� m[SURULUJ� `R\OZOY� PRUX]
\JUL\b0� tLKOZOWSUZO� gO_aJ� NRSJUXPXY� SOS\XWOUOQRPOST� Z� \L]
KJd� `JyROa[bd� N\JKURKOZ� SOl\XJPRa`J0
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pXQJPT[JV� iUJ� KJ\UR[J� OSUJZPVPJ� `JPO� [JWXMW2� OW[JKO� V�
[JNRSJP�R`�NOQUR�SX\WXQ[bX�NRST`JC�WXSKJUT2� [X�NO\J�PR� `X[V�
OUNLSURUT� NO.dO\OfX`L€� q� OUZXU� NOPLQRP� e\LjOX� NRST`OC� Zb�
WOPM[b�SJ`R�a[JUT2�KLWJ�Oj\JhJUTSV2�UX`� jOPXX2�QUO�Zb�K�[J`�
[X� R`XXUX� [RKJKOeO� OU[OfX[RV0

qOU� QUO� a[JQRU� ePJS[OSUT„� qSX.UJKR� N\OeOZO\RPRST2� QUO�
RSKP_QRPR0� ‚� ZXWT� WXSVUT� PXU� SK\bZJPR2� [J� NRST`J� S� }JNJWJ�
OUZXQJPR2� QUO� UJKOeO� NRSJUXPV� ZOOjhX� [XU0� IXNX\T� MX� V� XSUT2�
[O� v[X� R`X_� OU[OfX[RVw0� gO_a� NRSJUXPXY� . � OjhXSUZX[[JV�
O\eJ[RaJlRV2� NOQX`L�MX�aJ�ZOSX`T�UbSVQ�XX�QPX[OZ�ZSX� \XfJXU�
NJ\J� j_\OK\JUOZ€� p\OfL� WJUT� `[X� ZOa`OM[OSUT� ZbSULNRUT� Z�
v{RUX\JUL\[OY� eJaXUXw� RPR� [J� SOj\J[RR2� QUOjb� V� `Oe� Oj\J]
URUTSV� [XNOS\XWSUZX[[O� K� NRSJUXPV`0� u[R� [X� OUZXURPR0

uSUJZJPOST� Oj\JURUTSV� S� OQX\XW[b`� OUK\bUb`� NRST`O`2�
[J� iUOU� \Ja� N\V`O� K� NRSJUXPV`2� `R[LV� R[SUJ[lRR0� uUK\bUOX�
NRST`O� iUO� \JaOSPJPR� `b� Z� NOPLUbSVQX� KONRY2� SWXPJ[[bd� [J�
`JfR[KX2� RjO� L�KJMWOeO�KSX\OKSJ�WXML\RU�QXKRSU0� uNLjPRKO]
ZJ[[OX�S\JaL�MX2� Z�`JX2�Z�vsOZO`� \LSSKO`�SPOZXw�R�NX\XWJ[[OX�
aJUX`� `[OeR`R� veOPOSJ`Rw2� NRST`O� iUO2� ZRWR`O2� S\JjOUJPO2�
dOUV� UOeWJ� `b� iUOeO� XhX� [X� NO[VPR0

q� [JfXY�UXS[OY� KZJ\UR\X� KRNXPJ� \JjOUJ0� ^b� eOUOZRPRST�K�
ZbSUJZKX2�NOSZVhX[[OY�L[RKJPT[O`L�_jRPX_0�sX�a[J_2�aZLQJP�
O[� Z� L[RSO[� RPR� Z� WRSSO[J[S� S� OjnVZPX[[OY� †O\jJQXZb`� OU]
K\bUOSUT_0� qbZXSKJ� L�WZX\R� ePJSRPJC� v3<� PXU� RanVURV� NRSJUX]
PV� Ra� SOZXUSKOY� PRUX\JUL\bw0

. � �	�������2� . � [X� a[J_2� KJK� iUO� NX\XZXSUR� [J� \LSSKRY2� . �
\Ja`bfPVP�N\OyXSSO\�Ra�g…‚2�OWR[�Ra�NOSXURUXPXY�ZbSUJZKR�
R� ZXPRKRY� a[JUOK� \LSSKOY� PRUX\JUL\b0� . � zUO� R� XSUT� [XQUO�
S\XW[XX�`XMWL�NO\LQRKO`�kRMX2�`X\UZOY�WLfOY�R�MRZb`�U\L]
NO`0� IX\`R[� J[ePRYSKRY2� J� VZPX[RX� SOZXUSKOX000

sJ� ZbSUJZKX� . � K[ReR� vjbZfXeO� NRSJUXPVw2� NTXSb2� KLN_\b�
Ra� \LKONRSXY2� RanVUbX� lX[aL\OY2� RPP_SU\JlRR� dLWOM[RKOZ� K�
\JSSKJaJ`2�Zb\XaKR�Ra�N\XSSb�S�K\RURQXSKR`R�SUJUTV`R2�yOUO]
e\JyRR� ZSU\XQ� S� QRUJUXPV`R2� NLjPRKJlRR� [J� }JNJWX2� [JKJaLX]
`bX� NO� SUJUTV`� xeOPOZ[OeO� KOWXKSJ0

sX� SLhXSUZL_hRY� OyRlRJPT[O� _jRPV\� NO� SPLQJ_� OUK\b]
URV� ZbSUJZKR� \JaOSPJP� SOU[_� N\RePJfX[RY� [J� N\XSS.KO[yX]
\X[lR_� . � SOZXUSKR`� R� R[OSU\J[[b`� ML\[JPRSUJ`2� \JWRO� R�
Iq2�J�UJKMX�\LKOZOWSUZL�gO_aJ�NRSJUXPXY2�^R[RSUX\SUZJ�KLPT]
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UL\b� R� uqmtJ2� QUOjb� [J� KO[yX\X[lRR� OUZXURPR� [J� ZON\OSb�
N\XSSb0� me\J€� pLSUT� UJK0� sO� O[R� SJ`R� N\RWL`JPR� iUL� Re\L2�
[JabZJXUSV� O[J� v†PJS[OSUTw0

sJKJ[L[X� OUK\bURV� ZbSUJZKR� \JaWJPSV� [XOMRWJ[[bY� aZO]
[OK�[JQJPT[RKJ�^OSKOZSKOeO�uqmtJ0� xMX� [XSKOPTKO�PXU�Z� iUL�
O\eJ[RaJlR_� V� [X� Oj\JhJPSV2� J� ULU�UJKJV� QXSUT0

. � p\XaRWRL`� qX\dOZ[OeO� gOZXUJ� R� ^R[RSUX\SUZO� Z[LU\X[]
[Rd�WXP2� . � UO\MXSUZX[[O�N\ORa[OSRU�O[2� . � \Ja\XfJXU� ZJ`� Zb]
XdJUT2� XSPR� ZJfX� NOZXWX[RX� jLWXU� dO\OfR`0

qOU� R� XhX� \JSfR\RPSV� K\Le� LQ\XMWX[RY2� aJjOUVhRdSV� O�
`OX`� NOZXWX[RR0� zUO� \JWLXUC� OSUJPT[bX� eOSLWJ\SUZX[[bX� N\O]
jPX`b� . � R�iKO[O`RQXSKRX2�R�`XMWL[J\OW[bX� . �O[R�LMX�\XfR]
PR2� UOPTKO� `OX� NOZXWX[RX� Rd� [X`[OeO� jXSNOKORU0� m� KJK� \Ja�
NX\XW� OUK\bURX`� ZbSUJZKR0

. � pOSPLfJY2� . � SKJaJP�N\RVUXPT2� . � N\XWSUJZRPSV�OUPRQ[bY�
SNOSOj� N\OZX\RUT� a[JKO`bd0� IXjV� [RKUO� [X� LeOZJ\RZJP� OU`X]
[RUT� ZXST� iUOU� KJ\[JZJP€

. � sRKUO2� . � LZX\RP� V� XeO0

. � gPJZJ� •OeL2� ZXaXU�UXjX� [J�W\LaXY„
sJ�W\LeOY� WX[T� ZWOPT� \OW[OY�LPRlb� xSRXZRQJ� ZbSU\ORPSV�

\VW�`JfR[�VZ[O�[XOUXQXSUZX[[OeO�N\ORaZOWSUZJ0� sR�SOZXUSKRX�
ML\[JPRSUb2� [R� QR[OZ[RKR� [X� VZRPRST0� †PJS[OSUT� Od\J[VPJST�
`OPOWb`� QXPOZXKO`� Z� QX\[bd� OQKJd2� S`X[RZfR`� [JfL� SUJ.�
\LfKL.PRyUX\fL2� R� e\LNNOY� `OPOWlOZ� Z� QX\[OY� vqOPeXw2� NO]
WOe[J[[OY� ZNPOU[L_� K� NOWnXaWL0� qbSUJZKJ� OUK\bPJST0

pOeOWJ�Z�^OSKZX�Z�iUO�PXUO� jbPJ�[XON\XWXPX[[JVC�UO�MJ\J2�
UO� dOPOW2� UO� SOP[lX2� UO� aJUVM[bX� WOMWR0� pOVZRPRST� UL\RSUb�
Ra� jbZfRd� SOZXUSKRd� e\JMWJ[� 9S� dO\OfR`� NOZXWX[RX`:C� Z�
SU\X`PX[RR�NOPLQRUT�UZX\WL_�ZJP_UL�NO`VeQXP�`RaJ[U\ONRa`0�
^X\UZOeO� •O\RSJ� pJSUX\[JKJ� ZOSSUJ[OZRPR� Z�QPX[SUZX� Z� NOPL]
MRZO`�gO_aX�NRSJUXPXY0� ‚�OZR\OZSKRY�dO`LU�[J� [JfXY� fXX� R�
NOSPX�UO\MXSUZX[[bd�OjXhJ[RY� jbP�aJUV[LU�N\OQ[O2�KJK�ZSXe]
WJ0� ^OSKZJ� SPXaJ`� [X� ZX\RU2� iUO� jbPO� RSNbUJ[O� [X� \Ja2� [O� R�
`b� SPXaJ`� ^OSKZb� [X� ZX\R`� . � a[JX`� R`� lX[L0

uNVUT�WOZX\X[[JV� `JfR[RSUKJ� \JjOUJXU�WZX� [XWXPR� jXa�OU]
WbdJ2� NXQJUJXU� NOW� KONR\KL� NOPUO\b� UbSVQR� OUK\bUbd� NRSX`�
N\OUXSUJ0� pOSbPJ_� Rd� Z� \XWJKlRR2� Z� ˆk2� Z� gO_a� NRSJUXPXY2� Z�
^OSSOZXU0� pRfL2� QUO� dOQL� SWXPJUT� SZOX� NOPOMX[RX� jOPXX� VS]
[b`2� NOSKOPTKL� K[ReR� R� \LKONRSR� LMX� NOdO\O[X[b2� J� V2� KJK
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`[X�KJMXUSV2�XhX�MRZ0� m�NOUO`L�[J`X\XZJ_ST�OUK\bUT�sOZbY�
gO_a�NRSJUXPXY�WPV�UXd2�KUO�PRfX[�ZOa`OM[OSUR�NLjPRKOZJUT�
SZOR�N\ORaZXWX[RV�[J� \OWR[X2�Z�OjhX`2�WPV�NRSJUXPXY.PRfX[.�
lXZ0� sJabZJUTSV� O[� jLWXU� gO_a� JZUO\OZ2� KJK� iUO� N\R[VUO� Z�
jOPTfR[SUZX�lRZRPRaOZJ[[bd�SU\J[0� p\OfL�\LKOZOWSUZO�gO_]
aJ� NRSJUXPXY� N\RSPJUT�SNRSOK� RSKP_QX[[bd� Ra� gp� QPX[OZ2� [O�
UOPTKO� MRZbd2� UJK� KJK� gO_a� JZUO\OZ2� Z� OUPRQRX� OU� gO_aJ�NR]
SJUXPXY2� `X\UZbd� [X� N\R[R`JXU0� p\R� gO_aX� JZUO\OZ2� Z�SOOUZX]
USUZRR� S� \XJ[R`R\OZJ[[b`� [iNO`2� OUK\bZJXUSV� [XaJZRSR`OX�
RaWJUXPTSUZO� v}OPOUOY� NXULfOKw0

pX\Zb`�JZUO\O`�[OZOeO�RaWJUXPTSUZJ�V� Zbj\JP� SJ`�SXjV0� m�
eOUOZRP� \LKONRSR� K� RaWJ[R_0� q� ˆX[U\JPT[bY� WO`� PRUX\JUO]
\OZ2� KLWJ� `X[V� NX\XSUJPR� NLSKJUT� WXSVUT� PXU� [JaJW2� OUN\JZRP�
aJVZPX[RX� S� N\OSTjOY� N\XWOSUJZRUT�aJP� [OZO`L� gO_aL� JZUO\OZ�
R� NX\ZO`L�QJSU[O`L�RaWJUXPTSUZL�v}OPOUOY�NXULfOKw�WPV�UO\]
MXSUZX[[OeO� OUK\bURV2� KOUO\OX� SOSUORUSV� Z� SX[UVj\X2� [JKJ[L]
[X�OUK\bURV� Z� ^OSKZX� ^XMWL[J\OW[OY�K[RM[OY�V\`J\KR0� sO�
rO`� PRUX\JUO\OZ� S\OQ[O� aJNX\PR� [J� \X`O[U0

sXOMRWJ[[O�NOaZO[RPR�[J`�Ra�‚`X\RKJ[SKOeO�NOSOPTSUZJ2�
N\RePJSRPR�Z�eOSUR� . � SXYQJS2�S\JaLC�e\LNNJ�KO[e\XSS`X[OZ�N\R]
XdJPJ�Z� ^OSKZL2� R�W[X`�OKO[� Z� \JSNRSJ[RR� [XU0� ‡X[J�SKJaJPJ2�
QUO� OW[OeO� `X[V� O[J� [OQT_� [X� OUNLSURU0� {RP� N\OPRZ[OY� WO]
MWT0� q� NOP[OQT� `b� LMX� jXSXWOZJPR0

kO[e\XSS`X[�rMX\\R�gRKO\SKRY2�[XLUO`R`bY�jO\Xl�aJ�N\J]
ZJ�QXPOZXKJ2� LMX�WJZ[O� jO`jJ\WR\OZJP�†O\jJQXZJ�NRST`J`R2� R�
[X�O[� OWR[0� ‚�ULU�gRKO\SKRY� aJVZRP2� QUO� [X�LXWXU� Ra� ^OSKZb2�
NOKJ� V� [X� NOPLQL� ZRab0� c� OQX[T� RSNLeJPSV2� QUO� gRKO\SKRY�
SUJ[XU� Z`XSUX� S� [J`R� OUKJa[RKO`0� sO� SU\Jd� OKJaJPSV� [JN\JS]
[b`0�xU\O`�[J`�ZbWJPR�ZRab�S�UJKOY�ZXMPRZOSUT_2�KJKOY�V�[X�
NOWZX\eJPSV� [R� \JaL� aJ� ZS_� `O_� SOZXUSKL_� MRa[T0

m� ZOU� . � N\OhJ[RX2� ONRSJ[[OX� ZbfX0
. � ‰OdOUJUT� RPR� NPJKJUT€� . � SN\OSRPJ� `OV� Za\OSPJV� WOQT0
sJ� N\JKURKX� UO� R� W\LeOX� jbPO� Z`XSUX0� p\OZOWb� N\XWNOS]

PXW[RX2�NOSPXW[RX2�NOSPXNOSPXW[RX�R�SJ`bX�NOSPXW[RX0� sR�W[V�
jXa�SU\OQKR2�J�ULU�[R�W[V�SO�SU\OQKOY2�OWR[� jLfL_hRY�ZOK\Le�
[JS� yOPTKPO\0� kJMXUSV2� UOPTKO� OWR[� \Ja2� KOeWJ� `b� SJ`R� N\R]
ePJfJPR�NO�UXPXyO[L�R�KOeWJ�aJePVWbZJPR�N\OhJUTSV�JKK\XWR]
UOZJ[[bX� Z� ^OSKZX�ML\[JPRSUb2� ZOaPX� [JfXeO�NOWnXaWJ�ONVUT�
WXML\RPR�UONUL[b0� ‰OUXPOST� Rd� NO[VUT2� N\OSURUT2� N\RePJSRUT
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ZbNRUT2� . � dOPOW[O� [J�WZO\X2� R�WOMWT� [JK\JNbZJP0� ‰OUV000� Z\L2�
KO[XQ[OC� [X�dOUXPOST�[R�NO[VUT2� [R�N\OSURUT2� [R�N\RePJSRUT2�R�
NO[VU[O2� NOQX`L0� qN\OQX`2� NO[VU[O� PR€

ujnVS[RUX� `[X2�WPV�QXeO�NRSJUXPV2� UO�XSUT�MRZOU[OX� ZNOP[X�
`R\[OX2�WXSVUT�PXU�lXPXLSU\X`PX[[O�U\JZRUT2�WJ�UJK2�QUOjb�O[�[X�
UOPTKO� aPOj[L_� ZPJSUT2� [O� R� SU\J[L� SZO_� NOSUXNX[[O� NX\XSUJP�
LZJMJUT€� }JQX`� \JSUPXZJUT� SOZXUSKRd� NRSJUXPXY2� aJSUJZPVV� Rd�
XWR[OePJS[O�OSLMWJUT�[J�SOj\J[RVd�KOPPXeL2�Z\JUT�R[OSU\J[lJ`2�
ZbSK\XjJUT� R`V€� pOWSQRUJXU� PR� jLdeJPUX\� S� {LjV[KR2� ZO� QUO�
OjOfPRST� [J\OW[OY� KJa[X� WXSVUT� PXU� SPXMKR2� NOWSPLfRZJ[RV2�
OjbSKOZ2� \Ja`[OMX[RV� \LKONRSXY� 9O[R� NOKJabZJPR� `[X� [J� WO]
N\OSX�vRdw�iKaX`NPV\b:€� ‚�aJ\NPJUJ�SPXWOZJUXPXY2�R[SNXKUO\OZ2�
UONUL[OZ2�Rd�N\OUX\UbX�NOWOfZb€� ‚�L[RQUOMX[RX�UR\JMJ� `OXY�
K[ReR�Z�URNOe\JyRR€�‚�[\JZSUZX[[bY�L\O[�ZPJSUR�Z�ePJaJd�QRUJ]
UXPXY2� Ra� KOUO\bd� lXPXLSU\X`PX[[O� WXPJ_U� WL\JKOZ€� m� NOQX`�
OjOfXPSV� Z�ePJaJd�aJ\LjXM[bd� KOPPXe�OjPRK�SU\J[b2� Z�KOUO\OY�
ZOPTeOU[O�ZO\T_2�J�SNXlSPLMjb�aJ[VUb�UX`2�QUO�aJSOZbZJ_U�KPVNb�
Z� \OU�NRSJUXPV`2� e\OaV� R`�PJeX\X`�R�NSRdLfKOY€

^OMXU2� V� NO� R[X\lRR� j\_aML2� R� iUO� ZSX� Z� N\OfPO`€
sJKO[Xl2� UJ`OMX[[RKR� Z� Ji\ONO\UL� …X\X`XUTXZO0
. � qOU�iUOU2� . � eOZO\RU�OWR[�Z�fUJUSKO`�W\LeO`L�Z�yO\`X0� . �

pOaZO[R� fXyL000
zUO� `b� SPbfJPRC� R� S�U\JNJ�S[R`J_U2� R� Ra�SJ`OPXUJ� Zb[R]

`J_U0� pOaZO[RZ2�UJ`OMX[[RK�URdO�ZOaZ\JhJXUSV2�QUO.UO� fXN]
QXU� W\LeO`L0� ^OMXU2� [JNOSPXWOK� UK[LUT� [JS� aO[URKO`€� pO]
VZPVXUSV� SO[[bY� fXy� Z� fUJUSKO`0

. � tLKONRSR2� yOUONPX[KR2� NRST`J2� `Je[RU[bX� aJNRSR€00
gUJ\JV� NXS[V000� pOMR`J_� NPXQJ`R0� …`O[J_U�ZXhR0� q� [Rd

. � [R�PRSUOQKJ�aJNRSXY2� [R�SU\OKR2� [R�UXPXyO[J�W\LaXY000� tLKO]
NRSR�WJZ[O� LfPR� aJ� e\J[RlL�W\LeR`2� UJR[SUZX[[b`� NLUX`0

^b� \JSUX\V[[O� OePVWbZJX`SV0� }J� NX\RPJ`R� UOPNJ� [JfRd�
W\LaXY0� u[R� S`X_USV2� \bWJ_U2� `JfLU� [J`2�QUO.UO�N\ORa[OSVU0�
^OSKZJ� WPV� [JS� . � iUO� O[R0� |LUT� NOOWJPT� OU� [Rd� WZOX� Z� SNO\]
URZ[bd� KL\UKJd0� tLKR� Z� KJ\`J[Jd0� sJN\VMX[[bX� PRlJ0� ILSK]
PbX�ePJaJ0� u[R�UOMX�N\OZOMJ_U�[JS2�R�aJ�iUO�R`�UXQXU�aJ\NPJ]
UJ0� u[R� . � UOMX� ^OSKZJ0

�������� �	���
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j�VW�B�K����A�X��Y���j���B�

rPV� [XNOSZVhX[[bd� Z� j_\OK\JURQXSKRX� UJY[b� SOZXUSKOY�
PRUX\JUL\b� NOVS[R`2� QUO� JZUO\� N\ORaZXWX[RV� NOW� [JaZJ[RX`�
vuUZXU�Š0m0k0w� . � SXK\XUJ\T�gO_aJ�NRSJUXPXY�gggt�R�ePJZ[bY�
\XWJKUO\� ML\[JPJ� vr\LMjJ� [J\OWOZw� g0‚0z[SKRY.•J\LaWR[03�
‚d2� N\OSURUX2� a[J_2� QUO� XeO� yJ`RPRV� [X� z[SKRY2� J� N\OSUO� •J]
\LaWR[2� [O2� KJK� aJ`XURP� QRUJUXPT2� \XWJKUO\� SJ`� N\XWPOMRP�
UJKL_�Re\L2�[JaZJZ�`X[V�Z�ML\[JPX�KO[SNR\JURZ[O� . �Š0m0k0� pO]
QX`L�V� LZX\X[2� QUO� NRST`O� R`X[[O� `[X€

qO.NX\Zbd2� JZUO\� SJ`� NOVS[VXU2� QUO� iUO� [X� PRUX\JUL\[bY�
N\RX`2�R�ULU�`OeL�NOWUZX\WRUTC�O[�eOZO\RU�N\JZWL0� pRfLhJV�R�
QRUJUXPTSKJV� JLWRUO\RV�QRUJPJ� `OX� OUK\bUOX� NRST`O� K�gO_aL�
NRSJUXPXY2� NX\XWJ[[OX� NO� \JWROeOPOSJ`2� R� iUL�RSUO\R_� a[JXU0�
kOPPXeR� Ra� ^OSKZb� S\JaL� N\RSPJPR� `[X� ML\[JP0

qO.ZUO\bd2�eOW�[JaJW2�KOeWJ�`X[V2� jXSN\JZ[OeO2�XhX�WX\MJ]
PR� Z� ^OSKZX2� •J\LaWR[� SJ`� N\RSPJP� iUO� SJ`OX� NRST`O2� OUSUL]
KJ[[OX�[J�`JfR[KX2�`[X�WO`OY0� •bPR�R�Le\Oab�Ra�gO_aJ�NRSJ]
UXPXY� NO�UXPXyO[L0� gXYQJS�V� SZX\RP�UO� NRST`O� S�ONLjPRKOZJ[]
[b`� UXKSUO`0� u[O� [XSKOPTKO� LWPR[RPOST� WPV� NLjPRKJlRR2� R�
`OV�yJ`RPRV�aJ`X[RPJST�jLKZOY�vkw0� p\V`O�KJK�L�mPTyJC� `b�
SRWXPR� Z� gXZJSUONOPX2� [J� jX\XeL� z[SKOeO� `O\V0

sX�SOjR\JPSV�V�OUZXQJUT�[J�NRST`O2� XSPR� j� [X� iUJ�NLjPRKJ]
lRV0� rPV�QXeO�O[J� . � QX\Xa�NOPeOWJ�NOSPX�UOeO2�KJK�V�ZbXdJP� [J

3�g0•J\LaWR[0� uUZXU� Š0m0k0� vr\LMjJ� [J\OWOZw2�� � 52� 34>>2� SS0�3@G.3@A0

B4



}JNJW€� rJ� XhX� NOW� iyyXKU[OY� \Lj\RKOY� v†POjLS� W\LMjb� [J]
\OWOZw2� Z� KOUO\OY� S`bSP2� KJK� Z� OWXSSKOY� \XKPJ`X� vIO\eOZPV�
dO\OfXeO� [JSU\OX[RVw0� |LZSUZO� UJKUJ2� eOZO\RUSV� Z� UXKSUX2� NO]
ZXPXPO� Lj\JUT� R`V0� gJ`OX� Z\X`V� SXK\XUJ\_� gO_aJ� NRSJUXPXY2�
NOSJMX[[O`L� Z� K\XSPO� PRQ[b`� [J`XSU[RKO`� gUJPR[J� Z� PRUX]
\JUL\X� r`RU\RX`� pOPRKJ\NOZb`2� UXNX\T2� Z� iNOdL� ePJS[OSUR2�
ZSNO`[RUT� O� SLhXSUZOZJ[RR� `O\JPR0

q� 34AA� eOWL� SXK\XUJ\R� gO_aJ� NRSJUXPXY� 9R� •J\LaWR[� Z� Rd�
QRSPX:� NO� SRe[JPL� Ra� O\eJ[OZ� UJY[O� RanVPR� `X[V� Ra� PRUX\JUL]
\b0� }JN\XURPR� NXQJUJUTSV2� OUN\JZRPR� [J� {LjV[KL� \LKONRSR� Ra�
RaWJUXPTSUZ2� ZKP_QRZ�Rd�JZUO\J�Z�QX\[bX�SNRSKR0� ‚�NOSPX� iUO]
eO� vKO`NXUX[U[bX� O\eJ[bw� OUKJaJPR� Z� ZbXaWX� aJ� e\J[RlL0� pO�
SN\JZXWPRZOSUR�[JWO�OU`XURUTC� [X�J\XSUOZbZJPR2�WJMX�[X�OU\X]
aJPR�UXPXyO[0� pOQUJ�RSQXaJPJ2� OUjR\JPR� Z�UJ`OM[X�K[ReR2� KO]
UO\bX� KOPPXeR� ZXaPR� `[X2� RSKP_QRUXPT[O� Z� aJjOUX� Oj� RSN\JZ]
PX[RR� `ORd� `bSPXY0� sX� WJPR� [JNXQJUJUT� [R� SU\OKR2� QUOjb�
OSOa[JP� SZO_� ZR[L0� ujnVZRPR� vjbZfR`� NRSJUXPX`w� R2� PRfRZ�
S\XWSUZ� K�SLhXSUZOZJ[R_2� e\OaRPR� NOSJWRUT�aJ�UL[XVWSUZO�WPV�
N\R`X\J�W\LeR`� NRfLhR`0� sX� O� SOZXSUR� fPJ� \XQT2� [O� Oj� iPX]
`X[UJ\[O`� N\JZX� R� aJKO[[OSUR0

gUJP� NXQJUJUTSV� aJ� \LjXMO`0� IOeWJ� NOUJhRPR� [J� {LjV[KL2�
e\OaRPR� NSRdLfKOY� R�PJeX\X`0� |UO� XSPR� [JaZJUT� ZXhR� SZOR`R�
R`X[J`R€� gXK\XUJ\R� gO_aJ�NRSJUXPXY2� [JdOWVST�N\R� RSNOP[X]
[RR� SPLMXj[bd� OjVaJ[[OSUXY� 9v^b2� . � aJ`XURP� ‚PXKSJ[W\� †J]
PRQ2� . � NOR`X[[O� NO`[R`� UXd2� KUO� NOW[VP� \LKLw:2� NOdRURPR� L�
`X[V� U\R� \LKONRSR� [OZbd� K[Re2� WZX� NTXSb2� eO[O\J\� aJ� ZSX� iUR�
RaWJ[RV�R�NOSUJ[OZKR0�u[R�PRQ[O�SOLQJSUZOZJPR2�Zb\XaJZ�Ra�`OXY�
MRa[R�WXSVUT�PXU2�WXSVUT�PLQfRd2� JKURZ[bd2�UZO\QXSKRd�PXU0

‚�UXNX\T2� N\R� ePJS[OSUR2� KOeWJ� [JWO� NX\XSU\JRZJUTSV2� OKJ]
abZJXUSV2� QUO� •J\LaWR[� vS� R[UX\XSO`� QRUJP� `OR� K[ReRw� 9R`R�
KO[yRSKOZJ[[bX� . � O[R� MX� [X� RaWJZJPRST„:2� QUO� O[� `[X� SO]
QLZSUZLXU�9dOUV�WXSVUT�PXU�WXPJP�ZRW2�jLWUO�[X�a[JXU�`X[V:2�QUO�K�
RanVUR_�`X[V�Ra�PRUX\JUL\b�O[�[X�R`XP�v[RKJKOeO�OU[OfX[RVw0

sXWJZ[O� V� jbP� Z� †J\ZJ\WX2� eWX� `R[RSU\� KLPTUL\b� tg•gt�
^XPX[UTXZ� OjnVS[VP� SOj\JZfR`SV2� QUO� K� aJN\XUL� `ORd� NTXS� Z�
UXJU\Jd� XeO� `R[RSUX\SUZJ� O[� UOMX� [X� R`XP� [RKJKOeO� OU[OfX]
[RV0� qR[OZJU� gO_a� NRSJUXPXY2� J� O[2� ^XPX[UTXZ2� ZSXeWJ� jbP�
eL`J[RSUO`0� sL2� KO[XQ[OC� KUO� MX� L� [JS� [J� \OWR[X� R`XXU� K�
QX`L.[RjLWT� OU[OfX[RX2� KOeWJ� `OeLU� SN\OSRUT€� qOU� R� L� •J]
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\LaWR[J� ZSX� PR\RQXSKR� SPJZ[X[TKOC� vZ� NOSPXW[RX� WXSVUT� PXU�
`b� [X� ZSU\XQJPRSTw0

sL2� XSPR� [JQRSUOUL2�UO� [X� ZSU\XQJPRST�WOPTfX0� vqSU\XQJUT]
SVw�V�NX\XSUJP�NOSPX�UOeO2�KJK�•J\LaWR[�SO�UOZJ\RhR�OSLhXSU]
ZRP� ONX\JlR_� NO� RSKP_QX[R_� gOPMX[Rlb[J0� ‚� LM� KOeWJ� NO]
fXP� NOUOK� OUPLQX[RY� PLQfRd� NRSJUXPXY� SOZ\X`X[[OY� tOSSRR2�
UO� SUJP� SUbWRUTSV2� QUO� \J[TfX� S� [R`� OjhJPSV0

sJWO� OUWJUT� WOPM[OX� jJ\LaWR[SKOY� RSK\X[[OSURC� O[� [R]
KOeWJ� [X� eOPOSOZJP� `XdJ[RQXSKR2� [O� P_jOZ[O�WOKJabZJP� WJMX�
R� [X� S�U\RjL[b2� J� Z�LaKO`� NRSJUXPTSKO`� K\LeL�rO`J�PRUX\JUO]
\OZ2�WJMX�WO`J�R�Z�eOSUVd2�KUO� jVKJ�R�NOQX`L0� ujZR[VV2� ZSXeWJ�
lRUR\OZJP� [RKO`L�[X�RaZXSU[OX2� [XONLjPRKOZJ[[OX0� †WX�WOSUJ]
ZJP�UXKSUb2�L`J� [X�N\RPOML0� m� SOZSX`� [XWJZ[O�ZNOP[X� \XSNXK]
UJjXPT[bY� NRSJUXPT� N\R[XS� X`L� Z� ML\[JP� vr\LMjJ� [J\OWOZw�
\LKONRST2� QLUT.QLUT� ONX\XMJ_hL_� WOaZOPX[[L_� ePJS[OSUT0� ‚�
QX\Xa� [XWXP_� \XSNXKUJjXPT[O`L� NRSJUXP_� NOaZO[RP� †XO\eRY�
‚PXKSJ[W\OZRQ�9RPR�‚PXKSJ[W\�†XO\eRXZRQ� . �L�[Rd�L�ZSXd�OWR]
[JKOZbX�NSXZWOR`X[J:�R2�ZSU\XURZfRST�v[J�SKZX\RKXw2�SUJP�\JS]
SN\JfRZJUT� O� UZO\QXSKRd� aJ`bSPJd2� N\XWPJeJP� vSOU\LW[RQXSU]
ZOw0� kJK� O[R� N\O[_dRZJ_U� . � N\OSUO� WRZL�WJXfTSV0

sX� jLWX`�Re\JUT�Z�N\VUKR0� q�UO`2�QUO�\OSSRYSKJV�PRUX\JUL]
\J�WOSURePJ� Z[LU\R� SU\J[b� ZXPRKOeO� OSKLWX[RV2� jOPTfJV�PRQ]
[JV� aJSPLeJ� R� gX\eXV� •J\LaWR[J0� kOeO� O[R� UOPTKO� [R� WLfRPR2�
jXSS`X[[O� NOSJMX[[bX� Z� K\XSPJ� ON\RQ[RKR� gO_aJ� NRSJUXPXY„�
m� eX[RXZ2� R� sOjXPXZSKRd� PJL\XJUOZ2� R� [XSOePJS[bd2� R� ZNOP[X�
SOePJS[bd2� [O� N\OSUO� jOPXX� UJPJ[UPRZbd2� QX`� O[R� SJ`R0� q� KO]
ONX\JlRR� SO� hXPXaJUbKJUXPT[b`R� O\eJ[J`R� LN\OhJPR� QRUJ]
UXPV2� OSKONPVPR� WLfL� R� SOa[J[RX� [J\OWJ2� NbPXSOSRPR� `bSPT2�
[X� aJjbZJV� N\R� iUO`� RaWJZJUT�R� NX\XRaWJZJUT�SXjV� `JSSOZb`R�
UR\JMJ`R0

}J� L`XPO� N\OZXWX[[bX� ONX\JlRR� NO� KJSU\R\OZJ[R_� N\Oab�
R� NOiaRR� O[R� NOPLQJPR� WJQR2� N\X`RR2� jXSNPJU[bX� ZOVMR� aJ�
e\J[RlL0� IXNX\T� O[R� MX� KOX.QUO� \Ja\XfJ_U� . � Ra� ZQX\Jf[Rd�
[XONJS[bd�SX[SJlRY2�S�OePVWKOY�[J�[JQJPTSUZO2�Z�eO`XONJURQXS]
KRd�WOaJd0� IXNX\T� \JjOUJ_U� S� QLZSUZO`� UJKUJ0

q� OUK\bUO`� NRST`X� gO_aL� NRSJUXPXY� SUJZRP� V� ZON\OS� O�
NOP[O`� jXSN\JZRR� SOZXUSKOeO� NRSJUXPV� R� N\ORaZOPX� PRUX\J]
UL\[bd� 9WJ�R�N\OQRd:� ZPJSUXY� Z� ^OSKZX0� ‚�Ra�OUZXUJ�SXK\XUJ\V�
gO_aJ� NRSJUXPXY� `b� WOPM[b� LVS[RUT2� KJK� NPOdO� MRUT� Z� ma.
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\JRPX0� uUULWJ� •J\LaWR[� [XWJZ[O� ZX\[LPSV2� R�UJ`�UOPNb�U\LWV]
hRdSV� K\RQJPR� X`L� dO\O`C� vuUXl2� N\RXaMJY� K� [J`� XhX„w

c�RSK\X[[X� \JW�aJ�[XeO�R�aJ�ZS_�e\LNNL�SOZXUSKRd�OW[ONJ\]
URY[bd�QR[OZ[RKOZ2� KOUO\bX�SON\OZOMWJPR� uUlJ�U\LWVhRdSV�
ma\JRPV� NOW� JKKO`NJ[X`X[U� jJV[RSUJ0� }JjJZ[bY2� OW[JKO2� NO]
ZOW� [JfXP� •J\LaWR[� [JNRSJUT� NLUXZbX� aJ`XUKR„

uKJabZJXUSV2�UJ`�NRSJUXPT� •J\LaWR[� jOPXX� NONLPV\X[2� QX`�
Z� ^OSKZX2� eWX� `[OeRX� [X� NOWJ_U� X`L� \LKR0� sO� NOQX`L� Z� ma]
\JRPT2� KOUO\bY� X`L�UJK� [X� [\JZRUSV2� XaWRP� 9R� [X� \Ja:� O[2� J� [X�
UX2� KUO� SnXaWRUT� ULWJ� dOUXPR� R� KOeO� [X� NLSKJPR2� WJ� XhX� aJ�
MXPJ[RX� NOXdJUT� N\XSPXWOZJPR€

‡RZV�UXNX\T�Z� ‚`X\RKX2� V� SZVaJ[�S�W\LeR`R�SU\J[J`R�PLQ]
fX� •J\LaWR[J0� pO� K\JY[XY� `X\X� UJ`� L� `X[V� [X� vjbZfRX� KOP]
PXeRw2� L�KOUO\bd� vMRa[T� ZSX� \JZ[O� KO[QX[Jw2� KJK� NRfXU�O[2� J�
MRZLhRX�NOP[OY�MRa[T_�SZOjOW[bX�P_WR0�}[J_�UXd2�KUO�LNO`V]
[LU�Z�XeO�OUZXUX0� p\OQRUJP�R`�NO�UXPXyO[L�NLjPRKJlR_0� g`Ve]
QJV� Rd� SRPT[bX� \LSSKRX� Zb\JMX[RV2� SKJMLC� UO2� QUO� SXK\XUJ\T�
gp�NOZXWJP�N\O� [Rd2� [JabZJXUSV�WXaR[yO\`JlRXY2� RPR2� N\OhX�
eOZO\V2� KP_KZOY0

uUWXPT[bX�`bSPR�•J\LaWR[J�OSOjX[[O�N\R`XQJUXPT[b0� sJ]
N\R`X\2� O�UO`2� QUO�MRa[T� XeO� jbZfRd� a[JKO`bd2� KOUO\bX� Zb]
XdJPR2� KO[QX[J0� |UO� S`bSP� MRa[R� ZbXdJZfRd� Ra� gOZXUSKOeO�
gO_aJ� . �KLNRUT�UJ\XPKL�R�S`OU\XUT�SOZXUSKL_�N\Oe\J``L�vq\X]
`Vw� 9v\JWL_USV2� NPJQLU� . � UX`� R� MRZLUw:0� m[UX\XS[O2� QUO� vkJ]
U_fLw2� LSPJMWJV� SPLd� jOSSJ� S� LPRlb� qO\OZSKOeO2� NOXU� vZXST�
PXSw0� sXLMXPR� \LSRyRKJlRV�UJ`�WO�UOeO�WOfPJ2� QUO� R�WX\XZTV�
vkJU_fLw� NO_U€

q� IXdJSX2� eWX� V� N\XNOWJ_2� KJK� ZO� ZSX`� lRZRPRaOZJ[[O`�
`R\X2� XSUT�R�UJ\XPKR2� R� KJjXPT[OX�UXPXZRWX[RX0� ^OR� SULWX[Ub�
R[OeWJ� ePVWVU� N\Oe\J``L� vq\X`Vw2� PRSUJ_U� SOZXUSKRX� eJaXUb2�
KJK� R� N\XSSL�W\LeRd� SU\J[� `R\J0� u[R� N\ORa[OSVU� R`V� eX[SXKJ�
[J� J`X\RKJ[SKRY� `J[X\� . � †O\jJfOL0

‰OQL�SN\OSRUT2� `OM[O�PR�Z�^OSKZX� \VWOZb`�e\JMWJ[J`�RPR�
dOUV� jb�Raj\J[[b`�KLNRUT�UJ\XPKL�R�ZaePV[LUT�[J�NX\XWJQL�Ra�
W\LeOY� SU\J[b€� ^OM[O� PT� Z� jRjPROUXKX� dOUT� OW[R`� ePJaKO`�
NOQRUJUT�aJe\J[RQ[bY�ML\[JPTQRK�jXa�WONLSKJ2�ZbWJ[[OeO�SNXl.�
NRSJUXP_� SNXlSXK\XUJ\X`€� mPR2� SKJMX`2� vsT_.‹O\K� IJY`Sw€�
mPR� iUO� `OX� NRST`O2� ONLjPRKOZJ[[OX� Z� \LSSKOY� eJaXUX2� KOUO]
\L_� SZOjOW[O� QRUJ_U� ZO� ZSXd� SU\J[Jd� `R\J2� K\O`X� OW[OY€
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kJK�eOZO\RUSV2�Z�QLMO`�ePJaL000� qSX.UO�\LKOZOWRUXPT�SOZXU]
SKOY� `R\[OY� WXPXeJlRR� \JaOjPJQJXU� NO� qSXPX[SKO`L� WXNJ\UJ]
`X[UL0� rO\OeR� Z� ma\JRPX2� dOUV� R� dO\OfRX2� [O� SU\OVU� Rd� ZOX[]
[bX0� ‚�Z�SU\J[X� gOZXUOZ� [X� ZOX[[bX� SU\OVU€� qOX[[bY� j_WMXU�
Z� ma\JRPX� jOPTfOY0� ‚� tOSSRV� WOZXWX[J�WO� NOP[OY� [RhXUb� [X�
ZOX[[b`� j_WMXUO`€� ma\JRP_� dOUT� Le\OMJ_U2� J� gOZXUSKO`L�
gO_aL� KUO� ONJSX[€

sX� ZRWXP� PR� aO\KRY� ePJa� SOZXUSKOeO� eOSUV� ePLfRPKR� N\O]
URZ� SOZXUSKRd�NX\XWJQ€� mPR� UONUL[OZ� Z�QX\[OY� vqOPeXw�L�SXjV�
aJ�SNR[OY€�qOa`LhX[�•J\LaWR[2�QUO�XZ\XR�KO[yPRKUL_U�S�J\JjJ]
`R2� QUO� `R[RSU\� R[OSU\J[[bd� WXP� ma\JRPV� ZbSULNJXU� N\OURZ�
LQJSURV� gggt�Z� iUO`�KO[yPRKUX0� ‚�QUO� XSPR� j� ma\JRPT�U\XjO]
ZJP� SZOXeO� LQJSURV� Z� JaX\jJYWMJ[SKO.J\`V[SKOY� N\OjPX`X€� ‚�
O� K\b`SKRd� UJUJ\Jd2� jLWLQR� N\OXaWO`� S� `RSSRXY� W\LMjb� [J�
OSU\OZX� •RWMR2� •J\LaWR[� SPLQJY[O� [X� QRUJP€

pOaZOPTUX� SN\OSRUT2� aJQX`� MX� WJPXKO� XdJUT2� WJ� XhX� aJ� KJ]
aX[[bY� SQXU2� XSPR� UJK� L_U[O� Z� pX\XWXPKR[X€� qbVS[RUT2� QUO�
UX\\RUO\RV� ma\JRPV� B<� UbSVQ� KZJW\JU[bd� KRPO`XU\OZ€� ^O]
MXU2� OUZXaUR� \LSSKRX� WMR[Sb� SXK\XUJ\_� KO`NJ\URR� ma\JRPV€�
IJK�O[�ZXWT�[X�OUKJa[RK2�O[�SZOjOW[XX�SOZXUSKRd�KO``L[RSUOZ�
R�XaWRU�jXa�uqmtJ2�KLWJ�dOQXU0� mPR�gO_a�KLPTUL\[bd�SZVaXY�S�
aJe\J[RlXY� ONPJURP� NOXaWKL2� QUOjb� SXK\XUJ\T� gp�PRQ[O� Oa[J]
KO`RPSV� S�UX`2� KJK� UJ`� \JSNVPR� ‰\RSUJ€� rJ� aJQX`� X`L� QLMOY�
ONbU€�u[�SJ`�U\RWlJUT�PXU�LQJSUZLXU�Z�NOWOj[bd�N\OlXWL\Jd�L�
SXjV� WO`J0� gO_a� KLPTUL\[bd� SZVaXY� . � [JaZJ[RX.UO� KJKOX„� ‚�
gO_a� [XKLPTUL\[bd� SZVaXY� . � iUO� k†•2� QUO�PR€

IO2� QUO� SXK\XUJ\T� gp� SOQR[RP2� jXSXWLV� KJK� jb� SO� `[OY2� . �
ONPJUJ�NLUXfXSUZRV0� rPV�UOeO�WJ[[OeO� NOSPJ[lJ� SU\J[b� gOZX]
UOZ�R�NOSbPJ_U�NO� ZSX`L� `R\L�aJ�KJaX[[bY� dJ\Q0� zUL�JeX[UL\]
[O.PRUX\JUL\[L_�`RSSR_�O[�NOSPLf[O�ZbNOP[VP�N\R�ZSXd�N\X]
WbWLhRd� PRWX\Jd2� J� SXYQJS� O[� JeX[U� †O\jJfOL0� sX� QLZSUZO`�
UJKUJ� ZXXU� OU� NRST`J2� J� QLZSUZO`� N\ONJeJ[Wb0� sX� O[� NX\ZbY0�
uWR[� Ra� OS[OZONOPOM[RKOZ� SOl\XJPRa`J� . � ^JVKOZSKRY� LMX�
N\XWPJeJP� ‚`X\RKL� aJK\bUT2� SPXeKJ� NOQRSURUT2� J� NOUO`� OU]
K\bUT�ZUO\RQ[O0� qN\OQX`2�^JVKOZSKRY�jbP�dOUV�jb�UJPJ[UPRZ0

q�SXjV� jb�aJePV[LUT2�aJWL`JUTSV�O�jXWJd�SOjSUZX[[OY�aX`PR�
SOZXUSKR`� `RSSRO[X\J`0� IX`� jOPXX2�QUO�SZX\dL�SNLhX[J�\Ja[J]
\VWKJ� [J� [OZOX� `bfPX[RX0� pOSULNRPO� LKJaJ[RX� `bSPRUT0� pX]
QJUJUT� RWXOPOeRQXSKRd� N\OURZ[RKOZ� NOQUR� [XPTaV2� [O� LSU[O
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eOZO\RUT� S� [R`R� NOQUR� `OM[O2� \Ja\XfX[O� WJMX� RSNOPTaOZJUT�
WRSSRWX[USKRX� RWXR2� jXa� SSbPOK2� KO[XQ[O0� mjO� LKJaJ[RX� [J�
[OZOX� `bfPX[RX� SNLhX[O2� J� [OZb`R� `bSPV`R� SZX\dL� QUO.UO�
[X� NJd[XU0

g�NXQJPT_�QRUJP�V�R[UR`[O.JeRUJlRO[[OX�NRST`O�Z�vr\LMjX�
[J\OWOZw� jLWUO� jb� KO� `[X2� [O� [J� SJ`O`�WXPX�WPV� [XNOWKOZJ[]
[bd� QRUJUXPXY2� KOUO\bd� UXNX\T� [JYUR� ZSX� U\LW[XY0� IO� MX� 9Z�
jOPXX�SOOUZXUSUZL_hRd�ePJS[OSUR�aJWLfXZ[bd�UO[Jd:�SU\X`PX]
[RX� OW[R`� \JaO`�OjnXeO\RUT�QXPOZXQXSUZO0� IO�MX� dZJSUOZSUZO2�
QUO� O[R2� JNNJ\JUQRKR2� ZNX\XWR� OSUJPT[bd� NO� QJSUR� `R\OZOa]
a\X[RV0� †O\WVUSV� UX`2� QXeO� WJZ[O� NO\J� SUbWRUTSV� R� QUO� OU]
j\OSRPO� [J� OjOQR[L� `R\OZOY� lRZRPRaJlRR� OUOhJZfL_� OU� [X]
WOSUJUKJ� OZSJ� \LSSKL_� U\OYKL0

m� ZSX� MX� V� jPJeOWJ\X[� gO_aL� NRSJUXPXY� aJ� NRST`O0� u[O2�
KJK�eJaXUJ�vp\JZWJw2�KOUO\L_� [XU.[XU2�WJ�NOePVWRfT� . �PLQfXX�
PXKJ\SUZO�OU�[OSUJPTeRR0�vuUZXU�Š0m0k0w�NO`OeJXU�NO[VUT2�QUO�
N\ORSdOWRU� [J� \OWR[X0� p\RSNOSOjPX[lJ`� UJ`� dO\OfO� R� Z� aJ]
SUOY2� R� Z� ePJS[OSUT0� qOU� O[R.UO� ZSXeWJ� eOUOZb� K� NX\XSU\OYKX0�
md� yL[WJ`X[U� . � jXSSOZXSU[OSUT0� qOU� R� ONVUTC� OUZXU� [J� OUK\b]
UOX� NRST`O2� KOUO\OX� O[R2� KO[XQ[O� MX2� [X� NLjPRKOZJPR2� QUOjb�
\JaZVa[XX�PeJUT0� m�Z�ePJS[OSUT�R`X[J2�KJK�`OX2�[X�ZXPX[O�LNO`R]
[JUT2�[O�LMX�`OM[O�[J`XK[LUT0�kJKOX�UJ`�NOKJV[RX„�u[O�UOPTKO�
JPPXeO\RQXSKOX2� Z� KR[O0� pX\SO[JPT[bd� `b� NOKJ� [X� QRUJPR0

qSNO`R[J_2� KJK� O[X`XPJ� PRUX\JUL\[JV� ^OSKZJ2� KOeWJ� •J]
\LaWR[� ONLjPRKOZJP� Z�ML\[JPX�vŠ[OSUTw� SURdR� [J� S`X\UT�MX]
[b� ZSKO\X� NOSPX� XX� S`X\UR2� dOUV�N\ORaZOWSUZX[[bY� lRKP� ML\]
[JPJ� WPR[[bY� WJMX� WPV� SXK\XUJ\XY� gO_aJ� NRSJUXPXY0� ‚� Z� \X]
WJKlRR� a[JPR2� QUO� [JNRSJP� •J\LaWR[� iUR� SURdR2� KOeWJ� MX[J�
jOPXPJ2� [O� jbPJ� XhX� MRZJ0� qOU� iUO� R� XSUT� SOlRJPRSURQXSKRY�
\XJPRa`0

|RUJ_� vuUZXU� Š0m0k0w� Z� ML\[JPX� R� WL`J_C� dO\OfJ� WX`O]
K\JURV2� Z� KOUO\OY� UX2� KUO� WX\MJP2� SUX\RPRaOZJP� R� [X� NLhJP2�
aJZXWL_U� PRjX\JPRa`O`0� p\OyXSSRO[JPT[bX� PeL[b� U\XjL_U�
N\JZWb0� p\ROUK\bPJST� Z�PRUX\JUL\X� OUWLfR[J2� J� Z� [XX�WbfJU�
UX� MX� SXK\XUJ\R� UOeO� MX� gO_aJ� NRSJUXPXY0� kJK� ePJSRU� R[WRY]
SKJV� `LW\OSUT2� QXPOZXK2� KOUO\bY� [X� NO[R`JXU2� QUO� O[� ZRWRU�
SR[XX2� XeO� [X� ZRWRU0

ˆRZRPRaOZJ[[bY� `R\�XWR[2� J�O[R� ZSX�UJK�MX�WXPVU�QXPOZX]
QXSUZO� [J�SZORd� R� Z\JeOZ2� NO.SUJ\O`L�N\OURZONOSUJZPV_U�[O\]
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`JPT[OY� `O\JPR� LaKOKOPXY[L_� SZO_2� R� }JNJW� NO.N\XM[X`L�
ZR[OZJU�Z�Rd�SOjSUZX[[bd�[XLWJQJd0� m�PXKSRKO[�UOU�MXC�vOeOP]
UXPJV� J[URSOZXUSKJV� N\ONJeJ[WJw2� v`Jd\OZbX� SRO[RSUbw2� vOU]
K\OZX[[bX�J[URSOZXUQRKRw2�vN\XSPOZLUJV�jJ[WJw0�‚�SJ`.UO�e.[�
•J\LaWR[� KUO2� LNOU\XjPVV� XeO�UX\`R[OPOeR_€� ueOPUXPbY� SOl]
\XJPRSU€� `Jd\OZbY� KO``L[RSU€� OUK\OZX[[bY� SOZXUQRK€� RPR�
N\XSPOZLUbY� SXK\XUJ\T€� }J� QUO� O[� S\JMJPSV� \J[TfX2� ZNOP[X�
VS[O� WJMX� WXUV`2� WPV� KOUO\bd� O[� NRSJP� \JSSKJab0� ‚� UXNX\T€�
sb[QX� O[�N\OURZ� aJK\bUOeO� OjhXSUZJ2� KOUO\OX� OSLMWJXUSV0� m�
N\OURZ� OUK\bUOeO2� KOUO\OX� UOMX� NPOdOX0� gUJPO� jbUT2� UXNX\T�
O[� . � aJ� N\ROUK\bUOX� OjhXSUZO0� kLPTUL\[JV� `RSSRV� UJKRd� WX]
VUXPXY� . � WX\MJUT� NPXQO`� WZX\T� R� Z� hXPT� N\OSOZbZJUT� SZOR�
SOQR[X[RV� Z\OWX� vuUZXUJ� Š0m0k0w

�������� 2��	���
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�?�����K����Y���B����T��V� �
K�������Z���K���Y�A� �

Ba`LO[�	D�Y�F���	d�<=>>�`�[D�F�NI�GPE`��N�LEID

rOj\L_�NOPOZR[L�SZOXY�UJ`Of[XY�MRa[R�V�N\OMRP�Z�^OSK.�
��� � [J� pXSQJ[bd�LPRlJd2� Z� \JYO[X2� KOUO\bY� Z�UXQX[RX� [XSKOPT]
KRd�ZXKOZ� [OSRP� [JaZJ[RX�SXPO�qSXdSZVUSKOX� . � NO� lX\KZR� qSXd�
gTVUbd2�`R`O�KOUO\OY�NO�gJ[KU.pXUX\jL\eSKO`L�fOSSX�ULWJ�R�
Oj\JU[O� `[OeO� \Ja�N\OXaMJP� pLfKR[0� pO`[RUX2� IJUTV[L�ZXaLU�
Z�^OSKZL€�vqOU�NX\XW�[XY�pXU\OZSKRY�}J`OK000w�sJ�aJ`OK� iUOU�
OUK\bZJPSV� K\JSRZbY2� KJK� `R\JM2� ZRW� S\JaL� NOSPX� NOZO\OUJ�
UŒ� K�UJ� L� qSXdSZVUSKOY� lX\KZR0

3�XNX\T� iUOU� ZRW� [X� OUK\bZJXUSV0� {X[R[e\JWSKRY� N\OSNXKU�
9jT�� �fRY� IZX\SKOY� U\JKU:� aJSU\OX[� WZL`V� \VWJ`R� OWR[JKOZbd�
KO\OjOK2� S\XWR� KOUO\bd� ePJZ[b`� SOO\LMX[RX`� Z� iUO`� \JYO[X�
jbP� p\OUXa[bY� aJZOW�R`X[R� kJ\PJ� ^J\KSJ0� pOaJWR� [XeO�_UR]
PJST�OjLZ[JV�J\UXPT�R[ZJPRWOZ�v^OPOWJV� †ZJ\WRVw0� gXYQJS�aJ]
ZOW� R� J\UXPT� NX\X[XSPR� [J� W\LeOX� `XSUO0� c� [X� N\OURZ� e\JWO]
SU\ORUXPTSUZJ0�c�aJ�R[ZJPRWOZ0� p\OSUO�dOQXUSV�NO[VUT�WRJPXK]
URQXSKL_�SZVaT�`XMWL�N\OUXaJ`R�R�OS[OZONOPOM[RKO`�jbZfXeO�
Z� LNOU\XjPX[RR� [OZOeO� LQX[RV0

pXU\OZSKJV�JKJWX`RV2�QUO�NOaJWR�pXU\OZSKOeO�aJ`KJ2�NX\X]
R`X[OZJ[J� Z� IR`R\VaXZSKL_� 9[Je\JWJ� aJ� UO2� QUO� IR`R\VaXZ2� Z�
OUPRQRX� OU� SZORd� KOPPXe2� ZSULNRP� Z� SOU\LW[RQXSUZO� S� jOPTfX]
ZRKJ`R:0� qSXdSZVUSKL_� lX\KOZT� [X� ZRW[OC� NX\XMRUOK� SUJ\OeO�
`R\J� aJeO\OMX[� NOMJ\[b`� OUWXPX[RX`� S� jJf[XY2� NO`NXa[OY�
SUJ[lRXY� `XU\O2� Z`XSUO� KOUO\OY� dZJURPO� jb� N\OSUO� OUZX\SURV
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Z� aX`PX2� R� `\JQ[b`� WO`O`2� NOSU\OX[[b`� WPV� LfXWfRd� [J�
OUWbd� SUJPR[SKRd� eX[X\JPOZ0� rPR[[bY� \VW� [RhRd� SUJ\RKOZ� R�
SUJ\Ld�SUORU�ZWOPT�SUX[b�WO`J�WO� ZdOWJ�Z� lX\KOZT2� R� iUO�XWR[]
SUZX[[OX2� QUO� [X� `X[VXUSV� Z�UXQX[RX� WXSVURPXURY0

‚� OSUJPT[OX000� uU� qSXdSZVUSKOY� lX\KZR� fPR� NO� [O`X\J`�
pXSQJ[bX�LPRlb�WO�pXSQJ[OY�NPOhJWR�R� \XKR�gX\Xj\V[KR� . � R�
jbPO�LWOj[O� O\RX[UR\OZJUTSV0� gX\Xj\V[KL�aJSbNJPR0� qSX� dOP]
`b� R� OZ\JeR� L[RQUOMRPR2� NOSU\ORZ� OWR[JKOZbX� fXSURiUJM]
[bX�WO`J�Ra�SX\OeO�KR\NRQJ�9ZOaZOWRPR�Rd�NPX[[bX� [X`lb:0� ‚�
KOeWJ� MRZONRS[L_� `XSU[OSUT� ZOK\Le� qSXdSZVUSKOY� lX\KZR�
SWXPJPR� PbSOY2� LPRlL� [JaZJPR� ‡RZONRS[OY� . � NOUO`L� QUO� NO�
N\RKJaL� gUJPR[J� aWXST�WJPR� `JSUX\SKRX� QPX[J`� gO_aJ� dLWOM]
[RKOZ0

qOU�LMX�U\RWlJUT�PXU2� Z� [XPXNO`� NO\VWKX2� pXSQJ[bX� R� ZSX�
jPRaPXMJhRX� LPRlb� NX\XR`X[OZbZJ_USV0� †R`[JaRQXSKRY� NX]
\XLPOK� . � Z�|JNJXZSKRY2�eWX�V�WOPeO�MRP0� tVWO`�S� [R`� . � LPRlb�
qJPTUX\J�xPTj\RdUJ2� †XO\eRL�rXMJ� 9eWX� MRP� [X� rXM2� J� sJab`�
‰RK`XU:2�gJPTZJWO\J�‚PTX[WX2�{LRWMR�{O[eO2�kLLSR[X[J0� •XW]
[bX� ZOWRUXPR� U\OPPXYjLSOZ� PO`J_U�VabK2� N\ORa[OSV� OSUJ[OZ]
KRC� vLPRlJ� kLSR[OZJw� R�WJMX� vxKLSR`X[Vw0� kPJWjRhX� aJ� lX\]
KOZT_�S\JZ[VPR�S�aX`PXY2� [J�`OeRPJd�NOSU\ORPR�WZJ�KR[OUXJU]
\JC� v{X[R[e\JWw� R� vr\LMjJw0� sO� MRZbX� LPRlb� ZOK\Le� N\X]
Z\JURPR� Z� KPJWjRhX� SXK\XUJ\XY� R[OSU\J[[bd� KO`NJ\URY2� KO]
UO\bX� [RKOeWJ� aWXST� [X� jbZJPR� 9J� `OMXU2� R� N\RZOaRPR� Rd� . �
LPRlL�NOKJaJUT€:0� q� iUL�UXNPL_� NJ\URY[L_�KO`NJ[R_� aJUXSJP]
SV� SOZXUSKRY� fNRO[C� UJ`� XSUT�LPRlJ� tRdJ\WJ� }O\eX0

tJYO[� qSXdSZVUSKOX�UXNX\T�R`X[LXUSV� gOKOP2� J� QLUT� jPRMX�
K� lX[U\L� ‚i\ONO\U� . � ZOK\Le� SUJ[lRY� `XU\O0� pPOhJWT�ULU� [J]
abZJXUSV� z\[SUJ� IXPT`J[J0� sJaZJPR� jb� SUJ[lR_� `XU\O� v•L\X]
ZXSU[RKw„�qXWT�[XNOWJPXKL�OUS_WJ�\JajRPSV2� [JQJZ�NOKJaJUXPT]
[bY� \XYS2� a[J`X[RUbY� SJ`OPXU� v^JKSR`� †O\TKRYw� SO� SUJdJ]
[OZlJ`R� [J� jO\UL0� manVUO� Ra� NJ`VUR�PXMJhXX� ZWOPT�UZX\SKOY�
WO\OeR� ‰OWb[SKOX� NOPX0� •\O[aOZbY� IXPT`J[� NOKJabZJXU� LZX]
SRSUbY�KLPJK�S�W\LeOY�SUO\O[b�{X[R[e\JWSKOeO�N\OSNXKUJ�ZSX`�
N\OXaMJ_hR`� Z� `XMWL[J\OW[bY� Ji\ONO\U� …X\X`XUTXZO0

‰OWb[KL�XhX�Z�WZJWlJUbX�eOWb� [JaZJPR�Ji\ONO\UO`�R`X[R�
UOZJ\RhJ� I\OlKOeO0� pOUO`� R`X[R� UOZJ\RhJ� •\L[aX0� pOUO`� R�
•\L[aX� OU\XaJPR0� sJaZJ[RX� SUJ[lRR� `XU\O� v‚i\ONO\Uw� UJKMX�
UXNX\T�jXSS`bSPX[[OX2� NOUO`L�QUO�NJSSJMR\SKRd�Ji\ONO\UOZ�Z
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^OSKZX�QXUb\X2�R�ZSX�[b[QX�[X�ULU2�J�WO�eO\OWSKOeO�Ji\OZOKaJ]
PJ� OU� `XU\O� WJPXKO0

q� vWZO\V[SKO`� e[XaWXw2� KJK� R`X[OZJPR� NRSJUXPTSKRX� WO`J�
[J�v‚i\ONO\UXw2� [JaZJ[RV�LPRl�NO�KO[ZXYX\L�aJ`X[VPR� R`X[J]
`R� OyRlRJPT[bd� SOZXUSKRd� NRSJUXPXY2� PJL\XJUOZ� R� WXNLUJUOZ0�
pOaJZQX\J�fXP�NO�LPRlX� . � jbPO�UJK2�ZQX\J�vxPRlJ�kO[SUJ[UR]
[J�gR`O[OZJw0� gJ`O�SOjOY2� ZSX�e\JMWJ[X2�aWXST�MRZLhRX2�OjV]
aJ[b� Z� U\XdW[XZ[bY� S\OK� SWJUT� NJSNO\UJ� Z� `RPRlR_2� QUOjb�
NOSUJZRUT� fUJ`N� O� N\ONRSKX� [J� [OZOY� LPRlX2� dOUV� O[R� MRZLU�
[J� SUJ\OY0

q� SOZXUSKOY� NXQJUR� iNOdR� \JaeLPJ� ePJS[OSUR� [JQJPR� NOVZ]
PVUTSV� SUJUTR� [J� UX`L� O� [XL`XSU[OSUR� [XKOUO\bd� [JaZJ[RY2�
WJ[[bd� Z� NX\ROW� SUJPR[SKOeO� N\Oe\XSSJ� R� j\XM[XZSKOeO� \X]
e\XSSJ0� ^XU\OSU\OXZSKJV� ONVUT� uSUOMX[KJ0� sXSKOPTKO� W\LeRd�
R`X[� ZX\[LPRST� K� NX\ZO[JQJPT[b`2� R� iUO� dO\OfO0� sO� XSPR� [J�
NX\XR`X[OZJ[RV� j\OSRUT2�UJK�SKJaJUT2� OjOjhX[[bY� ZaePVW2� `b�
S\JaL� Oj[J\LMR`� OS[OZ[OX� vUJjLw0� sRKUO� [X� N\RKJSJPSV� K� aJ]
N\XU[O`L� RWXOPOeRQXSKO`L� JSNXKUL� N\OjPX`b0� ‚� ULU.UO� R� aJ]
\bUJ� SOjJKJ0

}LW�NX\XR`X[OZJ[RY� [JQJPSV� Z� [JfX`� OUXQXSUZX�S\JaL�NOS]
PX� \XZOP_lRR0� q� N\R[lRNX� ZSX� WOPM[O� jbPO� [JabZJUTSV� NO.�
SOZXUSKR0� m� ZOU�LPRlb� S� RSKO[[b`R� RSUO\RQXSKR`R� R`X[J`R2�
[J� KOUO\bd� MRPR� [JfR� N\XWKR2� ZO� ZSXd� eO\OWJd� R� WX\XZ[Vd�
SUJPR� •J\\RKJW[b`R2� •OPTfXZRSUSKR`R2� uKUVj\TSKR`R2� kO`]
`L[RSURQXSKR`R2�p\OPXUJ\SKR`R2�kOPdOa[b`R2�xWJ\[b`R2�gOl]
SO\XZ[OZJ[RV2� k\JS[OJ\`XYSKR`R2� gUJdJ[OZSKR`R� R� N\0� pO]
UO`� NOfPR� LPRlb� R� NPOhJWR2� \XeRSU\R\L_hRX2� SKOPTKO� LWJ]
POST� N\OWX\MJUTSV� SOZXUSKOY� ZPJSURC� 3<.PXU� uKUVj\V2� B?� PXU2�
?<�PXU0� oSUT�LPRlb�NO�[O`X\J`�SnXaWOZ�NJ\URR2� NO�NJ\URY[b`�
WJUJ`0

kO[XQ[O2� ZOMWR� NJ\URR� [X� aJjbZJPR� R� O� SOjSUZX[[OY� SPJZX0
pOPRSUJYUX�SUJ\bX�eXOe\JyRQXSKRX�KJ\Ub�9XSPR�LWJSUSV�[JY]

UR:C� SU\J[J� NOK\bZJPJST� eO\OWJ`R� URNJ� I\OlK2� tbKOZSK2� }R.�
[OZTXZSK0� }JUX`� iUR� [JaZJ[RV� NOfPR� NOW� aJN\XU0� sJ� KJ\UJd�
OSUJPRST�R�SUJPR�`[OMRUTSV�gUJPR[O2�gUJPR[SK2�gUJPR[OeO\SK2�
gUJPR[JjJW2� gUJPR[e\JW2� gUJPR[R\R0� pOWKP_QRPSV� SOlPJeX\TC�
U\R� eO\OWJ� gUJPR[2� gUJPR[fUJWU2� gUJPR[Oe\LW2� gUJPR[ZJ\Of2�
SOU[R� KOPdOaOZ2� aJZOWOZ� XeO� R`X[R2� [X� eOZO\V� LM� O� NJ\OZOaX�
vmOSRy� gUJPR[w2� KOUO\bY� [JS� Z� iUR� eO\OWJ� ZXa0
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p\R`X\�SZX\dL�Z�SZOX�Z\X`V�OKJaJPSV�aJ\JaRUXPT[b`0� ^XSU]
[bX�\LKOZOWRUXPR�UOMX�[JQJPR�LZXKOZXQRZJUT�SJ`R�SXjV0� •bPR�
R�U\LW[bX�`O`X[Ub0� q� [JQJPX�U\RWlJUbd�eOWOZ�NJ\URV�NOSPJPJ�
Z� gZX\WPOZSK� [OZOeO� NX\ZOeO� SXK\XUJ\V� OjKO`J� SPXSJ\V� mZJ[J�
kJjJKOZJ0� qbKO\QXZJZ� U\OlKRa`� R� N\OZXWV� KOPPXKURZRaJlR_2�
kJjJKOZ� \XfRP� LZXKOZXQRUT� SZOX� R`V0� x\JPTSKRY� eO\OW� [J� \X]
KX�kJKZX2�sJWXMWR[SK2�kJjJKOZ�NX\XR`X[OZJP�Z�SJ`OeO�SXjV� . �
Z� kJjJKOZSK0

p\OS`JU\RZJV�SNRSKR�SXK\XUJ\XY�OjKO`OZ2�p\XWSXWJUXPT�gO]
ZXUJ� [J\OW[bd� KO`RSSJ\OZ� ^OPOUOZ� ZOaPX� yJ`RPRR� kJjJKOZJ�
NOSUJZRP�U\R� jLKZb� vq^sw2� QUO� a[JQRPO� vqbSfJV� `X\J� [JKJ]
aJ[RVw2� UO� XSUT� . � \JSSU\XP0� kJjJKOZJ� [X� SUJPO0� sRKUO� [X� \X]
fJPSV� [JNRSJUT� RPR� N\ORa[XSUR� ZSPLd� [JaZJ[RX� eO\OWJ0� †O\OW�
OSUJPSV� jXa� [JaZJ[RV0� I\JeRKO`RQXSKJV� SRULJlRV� N\OWOPMJ]
PJST� WZJ� eOWJ0� sJKO[Xl2� SZX\dL� NOSULNRPO� LKJaJ[RX� jbZfRY�
sJWXMWR[SK� 9jXa� LNO`R[J[RV2� QUO� iUO� kJjJKOZSK:� [JaZJUT� Z�
QXSUT� [OZOeO� SUJPR[SKOeO� eX\OV.PXUQRKJ� . � gX\OZ0

kOeWJ�aJN\XURPR�R`V�gUJPR[J2� [J�ZUO\O`�WbdJ[RR�NOfPO�Z�
dOW� R`V� {X[R[J0� {X[R[e\JW� 9KOUO\bY� SUJ\OMRPb� LN\V`O� [J]
abZJPR�pRUX\O`:�LMX�jbP0�^[OMRPRST�{X[R[SK2�{X[R[OeO\SK2�
{X[R[JKJ[2� {X[R[JjJW2� xPTV[OZSK2� †O\KR.{X[R[SKRX2� {X[R.�
[O.WJQ[OX0� p\OfL�N\OhX[RV�L�QRUJUXPV�aJ�[LW[OSUT� . � [O�[JWO�
MX� dOUT� \Ja� ZaePV[LUT� [J� iUL� KJ\UR[L2� SOaWJ[[L_� KOPPXKURZ]
[b`� L`O`� NJ\URR„

pO�ZSXY�SU\J[X�NOVZRPRST�LPRlb2�KOPdOab2� fKOPb2�aJZOWb2�
jRjPROUXKR� R`X[R� ZWOZb� {X[R[J2� XeO� SXSU\b2� j\JUJ2� R`X[R�
\XZOP_lRO[[OY� NOW\LeR� ZOMWV� UOZJ\RhJ� m[XSSb0� sJ� iURKXU]
KJd� MXZJUXPT[OY� \XaR[KR2� KOUO\L_� UXNX\T� `OM[O� KLNRUT� Z�
UJjJQ[bd�PJ\TKJd2� [JNRSJ[OC� v•Jj\RKJ� R`X[R� k\LNSKOYw0� pO]
UO`L2�ZRWR`O2�QUO�MZJQKL�ML_U�[J�L\OKJd0�uWR[J\[bX�R`X[J�Z�
N\OlXSSX� MRa[R� LWZJRZJPRST2� NOVZPVPRST� SPOX[bX� UONO[R`R]
QXSKRX�NR\OeR0�IJKRX�[JaZJ[RV�LWJXUSV�N\ORa[XSUR�UOPTKO�SKO\O]
eOZO\KOY� NOSPX� SNXlRJPT[OY� U\X[R\OZKR2� [JN\R`X\2� ^OSKOZ]
SKRY�O\WX[J�q0m0{X[R[J�`XU\ONOPRUX[�R`X[R�q0m0{X[R[J�9jbZ]
fRY� R`X[R� {0^0kJeJ[OZRQJ:0

sJWZReJPRST� XhX� jOPTfRX� U\LW[OSUR0� q� KO[lX� NVURWXSV]
Ubd�eOWOZ�e\J[RlL� ^OSKZb� \JSfR\RPR�aJ�SQXU�N\ReO\OWOZ2�R�Z�
[XY� OKJaJPSV� \VW� LPRl� R� NPOhJWXY� {X[R[J0� v^XMWL� P_WT`R�
[X� jbZJXU�[RKUO� jXab`V[[b`w2� . � aJ`XURP�XhX�†O`X\�Z�vuWRS]
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SXXw0� ^RPPRO[b� jXab`V[[bd� ZbdOWRPR� Ra�PJeX\XY2� R� `RPPRO]
[b� OSUJPRST� Z� I`LUJ\JKJ[R� Z� jXab`V[[bd� `OeRPJd2� KOeWJ� Z�
^OSKZX�R`V�{X[R[� jbPO�Z�VZ[O`�NX\XjO\X0� qOU�ZXWT�NJ\JWOKSC�
N\XWSUJZTUX� eO\OW2� Z� KOUO\O`� ZSX� LPRlb� [OSVU� R`V� {X[R[J2� . �
{X[R[� Z�UJKO`�eO\OWX� SUJ[OZRUSV� jXab`V[[b`„� sO� iUO�UOPTKO�
Z� UXO\RR0

sJ�N\JKURKX� [X�a[JPR2� KJK� \Ja[OOj\JaRUT�R`V� OS[OZONOPO]
M[RKJ� Z� SNRSKX� OWR[JKOZbd� LPRl0� pO`[_2� RSUO\RKR� NJ\URR�
NOWSKJaJPR� NORSUR[X� eX[RJPT[bY� ZbdOWC� [JaZJUT� LPRlb� NSXZ]
WO[R`J`R2�NOW�KOUO\b`R�ZOMWT�NRSJP2�SK\bZJPSV�OU�NOPRlRR2�
[J�KOUO\bX� R`XP� yJPTfRZbX� NJSNO\UJ0� uW[J�UJKJV�LPRlJ�LMX�
jbPJ� . � ILPR[SKJV0� sO�S`XPJV�RWXV� iUJ�OSUJPJST�[X\XJPRaOZJ[]
[OY0� uUK\OYUX�SN\JZOQ[bY�UO`�NVUOeO�RaWJ[RV�SOj\J[RV�SOQR]
[X[RY2� R� ZJ`� SUJ[XU�VS[O2� NOQX`L0

x� {X[R[J� aJ� [X� OQX[T�WOPeL_� XeO� UZO\QXSKL_� MRa[T� jbPO�
B?A� R`X[.NSXZWO[R`OZ2� jOPXX� QX`� WOSUJUOQ[O� WPV� NX\XR`X]
[OZJ[RV� ZSXd� iURd� LPRl0� m� XhX� QJSUT� `OM[O� jbPO� OSUJZRUT� Z�
aJNJS� WPV� \JaZO\JQRZJZfXeOSV� MRPRh[OeO� SU\ORUXPTSUZJ0� sO�
NSXZWO[R`b� ZOMWT�ZbjR\JP�WPV� SXjV� SU\J[[bXC� pOSUO\O[[RY2�
pOQUR� N\R`R\X[Xl2� {X[RZlb[� R� U0W0� p\XWSUJZR`� SXjX� vxPRlL�
pOSUO\O[[XeOw2� vpPOhJWT� pOQUR� N\R`R\X[lJw� RPR� v•\ReJWL�
KO``L[RSURQXSKOeO� U\LWJ� aJZOWJ� R`X[R� {X[RZlb[Jw0

xZXKOZXQRZJ[RX� ZOMWXY� ZSXeWJ� jbPO� ZJM[XYfXY2� XSPR� [X�
ePJZ[OY2� aJjOUOY� O\eJ[OZ� NX\XR`X[OZJ[RV0� sO� iPX`X[U� ZXaX]
[RV� . � KO`L� jbUT�LZXKOZXQRZJX`b`2� J�KO`L� [XU� . � UOMX2� KO[XQ]
[O2� R`XP� `XSUO0� gKJMX`2� kJ\P� {RjK[XdU� R� [X� ZXWJP2� KJK� X`L�
NOZXaPOC� NO� ZSXY� SU\J[X2�WJMX�Z� `XPKRd�eO\OWRfKJd2� XSUT�LPR]
lb� XeO� R`X[R0� c� SJ`� ZO� Z\X`V� ZOY[b� MRP� Z� qOUKR[SKX2� eWX�
\OWRPSV� |JYKOZSKRY2� [J� LPRlX� kJ\PJ� {RjK[XdUJ0� xPRlb� |JY]
KOZSKOeO� UOeWJ� UJ`� [X� jbPO0

‚� sRKRUX� ‰\LhXZL� [X� NOZXaPO0� p\R� MRa[R� O[� SJ`� RaWJP�
WXK\XU2� aJN\XhJZfRY� [JabZJUT� QUO.PRjO� R`X[J`R� MRZbd0�
‰\LhXZL� [JWO� jbPO� SUX\XUT�S� KJ\Ub� ^OPOUOZJ� R� qO\OfRPOZJ0�
sO� Z� iUO`� jbPJ2� K\O`X� SZXWX[RV� SQXUOZ2� R� POeRKJC� MRZbX� eX]
\OR�SNRZJ_USV2�aJZU\J�SjXeLU�aJ�e\J[RlL2�J�NOUO`�SNXf[O�ONVUT�
NX\XR`X[OZbZJY0�{LQfX�NOWOMWJUT2�NOKJ�O[R�L`\LU0�gOjSUZX[]
[bY� WXK\XU� R� NO`XfJP� ‰\LhXZL� [JaZJUT� XeO� P_jR`bY� kL\SK�
‰\LhXZSKO`0�IXNX\T�WJMX�aJdLWJPOeO�NX\XLPKJ�‰\LhXZJ�Z�SU\J[X�
[XU0� }JUO�UX2�KO`L�ZXaPO�R�KUO�KOeWJ.[RjLWT�NONJWJP�Z� iPRUJ\]
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[L_� NJ\URY[L_� [O`X[KPJUL\L2� NOPLQRP� Z� NOWJ\OK� NO� LPRlX2�
WJMX� qbfR[SKRY� R� k\bPX[KO� . � OyRlRJPT[bX� LjRYlb� `RP]
PRO[OZ� [XZR[[bd� P_WXY0

sL2� J� Z� lXPO`€� †O\TKO� jbPO� ePVWXUT� NX\XW� OUnXaWO`� [J�
^OSKZL0� k\O`X� ZUO\RQ[bd� 9OU� SPOZJ� {X[R[e\JW:� {X[R[e\JW]
SKOeO� N\OSNXKUJ2� {X[R[e\JWSKOeO� fOSSX2� {X[R[e\JWSKOeO� \JY]
O[J2� `JVQRPR� {X[R[SKRY� N\OSNXKU2� {X[R[SKJV� NPOhJWT2� {X]
[R[SKRY� N\OXaW2� {X[R[SKJV� SPOjOWJ2� {X[R[SKRX� eO\b2� {X[R[]
SKRY� \JYO[2� SUJWRO[� R`X[R� {X[R[J2� LPRlJ� Š[bd� {X[R[lXZ2�
xPTV[OZSKJV�LPRlJ2�xPTV[OZSKJV� iSUJKJWJ2�WJMX� [JaZJ[RV� Z\O]
WX� }JZOW� R`X[R� qPJWR`R\J� mPTRQJ2� NPOhJWT� mPTRQJ2� mPTR.�
QXZSKRY�N\OXaW0� pOSPXW[RY2�`XMWL�N\OQR`2� jbP�NX\XR`X[OZJ[�
UJK� Z� QXSUT� ZOMWV� XhX� N\R� XeO� MRa[R0� IOPTKO� Z� ^OSKZX� N\R]
jPRMJXUSV� K� SUJ� NVURWXSVUR� lRy\J� `X`O\RJPT[bd� WOSOK� [J�
ZSXd�`XSUJd2�eWX�MRP2�aJdOWRP2�ZbSULNJP�ZXPRKRY�ZOMWT0�kJMXU]
SV2� [XOdZJQX[[b`R� OSUJPRST� PRfT� ULJPXUb0� pO� R\O[RR� RSUO]
\RR� Z� NOSPXW[RY� \Ja� R`V� {X[R[J� N\RSZORPR� |X\[OjbPTSKOY�
JUO`[OY� iPXKU\OSUJ[lRR0

p\OUXa[bY�aJZOW�R`X[R�kJ\PJ�^J\KSJ2�KOUO\bY�V�LNO`R[JP2
. � `XPOQT0� udOU[bY� \VW� Z� ^OSKZX� SUJP� N\OSNXKUO`� ^J\KSJ2� NO]
VZRPRST� LPRlJ� kJ\PJ� ^J\KSJ2� LPRlJ� ^J\KSJ� R� z[eXPTSJ0� ^JPO�
iURd� . � XhX� ^J\KSRSUSKJV�LPRlJ�R� ^J\KSRSUSKRY� NX\XLPOK0� sX]
LMXPR� ZSX� OSUJPT[bX�LPRlb� SUOPRlb� . � [X� `J\KSRSUSKRX€

pX\XR`X[OZJ[RV�WJZ[O�WOSURePR�jXaZOaWLf[OeO�N\OSU\J[SU]
ZJC� ZSPXW� aJ� `O\SKR`� aJPRZO`� gUJPR[J� ZOa[RKPR� U\R� eO\[bd�
NRKJ� gUJPR[J2� NRK� {X[R[J2� NRK� {X[R[e\JWJ2� eO\[bX� ZX\fR[b�
kO``L[Ra`J2�r\LMjb�sJ\OWOZ�R�U0N0�•X\RXZSKRY�[JLQ[bY�KO[]
SLPTUJ[U2� JKJWX`RK� kL\QJUOZ2� N\XZ\JURPSV� Z� K\JUX\� [J� {L[X0

‚� [J� }X`PX� jbPJ�WJ[J� [OZJV� LSUJ[OZKJC� [JabZJUT� LPRlb� Z�
SOOUZXUSUZRR� S� [JSULNJ_hR`� SZXUPb`� jLWLhR`0� m� NOfPR� eL]
PVUT�p\RZOPT[JV2� }JMRUOQ[JV2� gQJSUPRZJV2� maOjRPT[JV0� m�WX]
\XZ[R� WJ� eO\OWJ� S� [JaZJ[RV`R� Z\OWX� iURd0� sO� dOUV� ZRSXPR� [J�
iURd� SQJSUPRZbd� LPRlJd� aJZX\X[RV� NJ\URR� Z� UO`2� QUO� ZOU.ZOU�
ZSX� OjXhJ[[OX� [JSULNRU2� [JaZJ[RV� LNO\[O� [X� dOUXPR� N\XZ\J]
hJUTSV�Z�WXYSUZRUXPT[OSUT0� ^JeJaR[[bX�NOPKR�[J�maOjRPT[OY�
LPRlX� OSUJZJPRST� NLSUb`R0

pOSKOPTKL� ZOMWR� S`X[VPRST2� `X[VPRST� R� ZbZXSKR0� pX\`T
. � ^OPOUOZ� . � S[OZJ� pX\`T0� ˆJ\Rlb[� . � gUJPR[e\JW� . � qOPeO]
e\JW0� •bPR� sJjX\XM[bX� |XP[b� R� tbjR[SK2� SUJPR� •\XM[XZ� R
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‚[W\ONOZ0� IXNX\T� |XP[b� R`X[L_USV� NO.SUJ\O`L2� J� ‚[W\ONOZ�
NO� N\RQR[J`2� O� KOUO\bd� `b�WOeJWbZJX`SV2� Z\OWX� jb� XhX� [XU0�
sL2� [X� SUJP2� UJK� SO� Z\X`X[X`� SUJ[XU� tbjR[SKO`0� ‚� ZW\Le2� [X�
WJY� •Oe2� †\O`bKOY€� •bP� mMXZSK2� SUJP� xSUR[OZ2� R� ZOU000� c2�
QXSU[O� SKJML2� aJNLUJPSV0

pO`[_2�SJ`�QRUJP�Z�v{RUX\JUL\KXw�d\Jj\OX�NRST`O�QRUJUX]
PV� . � [X� [Ja\XPO� PR� xSUR[OZ� SWXPJUT� ONVUT� mMXZSKO`€� cS[O2�
QUO� [Ja\XPO� . � UJKRX� NRST`J� jXa� aJW[XY� `bSPR� [X� NLjPRKL_U0�
sO� SUJP� PR� ONVUT� mMXZSK� mMXZSKO`� RPR� XhX� [X� SUJP€� kJPR]
[R[� IZX\T_� SUJ[OZRUSV0� qVUKR� [XU2� XSUT� kR\OZ0� {LeJ[SKJ� R�
^J\XLNOPV� [XU2� XSUT� qO\OfRPOZe\JW� R� ‡WJ[OZ0� rRZL� WJ_ST2�
`OMXU� KUO.[RjLWT� `[X� OjnVS[RU2� KJK� Z� SZOX� Z\X`V� ^OSKZJ� Z�
iUOY� JaJ\U[OY� Re\X� LlXPXPJ€

ˆJ\SKOX� gXPO� Z\VW� PR� ONVUT� NOVZRUSV2� J� dO\OfO� jb0� sX�
NOUO`L2� QUO�V�P_jP_� lJ\XY2� J�NOUO`L�QUO�V�LZJMJ_� pLfKR[J2�
J� pLfKR[� LZJMJP� RSUO\R_0� u[� OKJaJPSV� Z� PRUX\JUL\[OY� [O]
`X[KPJUL\X2� R� ZOU� NO� ZSXY� SU\J[X� UbSVQR� LPRl2� NPOhJWXY2� WX]
\XZX[T� R� eO\OWOZ� pLfKR[SKRX� R� pLfKR[b0� IJK� aJ`LSOPX[O�
R`V2�QUO�WOPeO�N\RWXUSV�OU`bZJUT0�sJN\R`X\2�L�`X[V�d\J[RUSV�
Zb\XaKJ� Ra� \JYO[[OY� eJaXUbC� vpLfKR[� NO� QRSPL� KZJ\UR\[bd�
K\JM�[J�NX\ZO`� `XSUX�Z�OjPJSURw0�‡JPT2�QUO�Z�eO\OWX�pLfKR[�
jOPTfX� ZO\OZ0� sO� XhX� jOPTfX� OeO\QJXU2� QUO� NOiU� [X� `OMXU�
ZbaZJUT� OSKO\jRUXPV� [J�WLiPT0

sJ\OW�N\RLQRPR2� QUO� [JQJPTSUZO� `X[VXU� [JaZJ[RV� jXa� KO[]
lJ0� qXaWX� N\OfPOX� ZbSKOjPX[O2� aJjRUO2� aJK\JfX[O� . � [XQXeO�
ZSNO`R[JUT0�uSOjX[[O�UhJUXPT[O�SOSKJjPRZJPR�iU[RQXSKRX�R`X]
[J2� [JN\R`X\2�UJUJ\SKRX�Z�k\b`L0� IJ`�NOVZRPRST�kPLj[RQ[OX2�
}X`PV[RQ[OX�WJ�u\WMO[RKRWaX0� kOKUXjXPT�ZSX`R\[O�RaZXSUX[2�
[O� [J�KJ\UX�O[� [X�SLhXSUZLXU2�XSUT�pPJ[X\SKOX0� †PLNXX2�KJMXU]
SV2� R� N\RWL`JUT� [XZOa`OM[O0

|XeO�UOPTKO�[X�S`bZJPJ�R� [X� [J`bZJPJ�`LU[JV�ZOP[J�NX\X]
R`X[OZJ[RY„� sJ`2� ZR[URKJ`2� ZSX� \JZ[O2� KLWJ�[JS�aJZR[QRZJ_U0�
m� XSPR� SKJaJ[O2� QUO� iUOU�SJ[JUO\RY� Z� eO\OWX� Š\`JPJ� NOW� tR]
eOY� jLWXU� [JabZJUTSV� vrk••w2� . � a[JQRU2� UJK� UO`L� R� jbUT0�
kO`L� NOPOMX[O2� UOU� a[JXU2� QUO� rk••� . � iUO� rZJMWb� k\JS[O]
a[J`X[[bY� •JPURYSKRY� •POU0� ‚� KO`L� [X� NOPOMX[O� . � R� a[JUT�
UJKRX� ZOX[[bX� SXK\XUb� [X� [JWO0

IONO[R`RKJ� . � ZNOP[X�[XYU\JPT[JV�[JLKJ�O�eXOe\JyRQXSKRd�
[JaZJ[RVd2� Rd� N\ORSdOMWX[RR2� RSUO\RR2� SZVaR� S� KLPTUL\OY� R
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MRa[T_� Oe\O`[OY� R� `[OeO[JlRO[JPT[OY� SU\J[b� . � N\XZ\JUR]
PJST� Z� PRdO\JWOQ[OeO� \XeRSU\JUO\J� L[bPOeO� [JjO\J� SPOZ� Ra�
[OZO\XQR2�KJK�XX�[JaZJP�rMO\WM�u\LiPP0�gNXlRJPT[bX�OUWXPb�
qX\dOZ[bd� SOZXUOZ2� OjPJSU[bd� R� eO\OWSKRd� RSNOPKO`OZ� aJ[R]
`J_USV�LUZX\MWX[RX`�R�NX\XLUZX\MWX[RX`� [JaZJ[RY�LPRl2�eO]
\OWOZ� R� ZXSXY0� c� SJ`� ZRWXP� Z� ^OSeO\RSNOPKO`X� lXPL_� K[ReL�
[JaZJ[RY�ZN\OK� . � [J�ZSVKRY�SPLQJY0� qW\Le�N\RKJa�S\OQ[O�NX\X]
R`X[OZJUT� . � J� L� [JS�LMX� XSUT�LUZX\MWX[[bX� R`X[J0� kLWJ� N\R]
PXNRUT2� Z� KJKOY� \JYO[2� [J� KJKL_� LPRlL� . � [X� ZSX� PR� \JZ[O€

pO`X[VYUX�Z�^OSKZX� `XSUJ`R� [JaZJ[RV�N\OSNXKUOZ�R�LPRlC�
kO`SO`OPTSKRY� S� kO``L[RSURQXSKOY2� p\OySO_a[L_� S� p\OPX]
UJ\SKOY2� p\O`bfPX[[L_� S� gXPTSKOdOaVYSUZX[[OY2� …J\RKO]
NOWfRN[RKOZSKL_� S� qXPOaJZOWSKOY0� pX\XUJSLYUX�WZJWlJUT�OW]
[O� [JaZJ[RX2� [JQR[J_hXXSV� SO� SPOZ� vxPRlJ� ^J\fJPJ000w� R� ZO]
SX`T� [JaZJ[RY� vxPRlJ� eX[X\JPJ000w� 9XhX� OW[O� KPJWjRhX2� [J�
KOUO\O`� MRZLU� `OSKZRQR2� O[O� Z� \JYO[X� gX\Xj\V[OeO� jO\J:2� . �
QUO� OU� iUOeO� Ra`X[RUSV€� m� `X[V_U0� †PJZ[OX� . � SZOXZ\X`X[[O2�
WJjb� [X� LN\XK[LPR� Z� [XWOjWRUXPT[OSUR0� m� QUOjb� jbPO� vRWXY]
[O� ZbWX\MJ[Ow0

zUOU�UL`J[[bY�UX\`R[� Z�SOZXUSKOY�UONO[R`RQXSKOY� [JLKX�
Oa[JQJXU� SOOUZXUSUZRX� [JaZJ[RV� ZKLSJ`� ZbSfXeO� [JQJPTSUZJ� R�
PRQ[L_�N\Ra[JUXPT[OSUT�ZOMWXY�K�R`V\XK0�kJK�eOZO\RUSV2�jPJeO]
WJ\[OSUT� aJ� LSPLeR0� m� ZSXeWJ� . � ZbKO\QXZbZJ[RX� NJ`VUR� N\XW]
KOZ� R� U\JWRlRY� [J\OWJ0

†PJZ[JV� `JeRSU\JPT� tReR� [JabZJPJST� ‚PXKSJ[W\OZSKOY� . � Z�
QXSUT� ‚PXKSJ[W\J� pX\ZOeO0� q� WZJWlJUbd� eOWJd2� KOeWJ� {JUZRV�
SUJPJ� [XaJZRSR`OY2� ‚PXKSJ[W\OZSKJV� SWXPJPJST�LPRlXY� gZOjO]
Wb0� pOaMX� Z� {JUZR_� ZOfPR� SOZXUSKRX� ZOYSKJ2� SWXPJPR� LPRlL�
{X[R[J0� qO� Z\X`V� ZOY[b� O[J� SUJPJ� ‚WOPTy� †RUPX\� fU\JSSX0�
pOSPX� ZOY[b� . � ONVUT� LPRlXY� {X[R[J0� ‚� UXNX\T� S[OZJ� LPRlJ�
gZOjOWb2� [O� LMX� UOPTKO� NO.PJUbfSKRC� •\RZRjJS0

uU\XQX[RX�OU�N\OfPOeO� fPO�NO� `[OeR`� KJ[JPJ`2� R�S�SJ`O]
eO� [JQJPJ� [XSKOPTKO� \Ja� `X[VPRST�[JaZJ[RV�KO``L[RSURQXSKO]
eO�eOSLWJ\SUZJ0� sO�ePJZ[JV�aJWJQJ�jbPJ� . � ZbU\JZRUT�Ra�NJ`VUR�
N\OfPOX2� jLWUO� K\O`X� SOlRJPRa`J� [X� jbPO� [RQXeO� [J� iUOY�
aX`PX� R2� KO[XQ[O2� [X� jLWXU0� ^X[TfX� ZSXeO� NOZXaPO� lX[U\JPT]
[b`� eLjX\[RV`0� sJaZJ[RX� Z\VW�PR� KUO.[RjLWT�N\ORa[OSRP� lX]
PRKO`C� tOSSRYSKJV� SOZXUSKJV� yXWX\JURZ[JV� SOlRJPRSURQXSKJV�
\XSNLjPRKJ0
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tOSSRV� . �UJR[SUZX[[OX�SPOZO2�UJK�MX�KJK�v\LSSbw�RPR�v\OS]
Sbw0� sX� SOZSX`� VS[O� N\ORSdOMWX[RX� iURd� SPOZ� R� Rd� NX\ZO[J]
QJPT[bY� S`bSP0� pO� `[X[R_� q0u0kP_QXZSKOeO2� ZNX\ZbX� [JaZJ]
[RX� iUO� ZSU\XQJXUSV� Z� J\JjSKRd� R� ZRaJ[URYSKRd� RSUOQ[RKJd� Z�
WXZVUO`� ZXKX2� J�Z�PXUONRSVd�NOaMXC� vRWOfJ�aJ� `O\X� ZJ\VeO`� K�
\LSRw0� qOa`OM[O2� SPOZO� iUO� fZXWSKOX2� QX\Xa� yR[[OZ� XeO� aJ]
R`SUZOZJPR� UJUJ\O.`O[eOPb� R� SPJZV[X0� uW[JKO� ZOU� QUO� eOZO]
\RUSV� Z� vzUR`OPOeRQXSKO`� SPOZJ\X� \LSSKOeO� VabKJw� ‚0†0p\X.�
Oj\JMX[SKOeOC� vsX� OjnVS[X[O2� [XS`OU\V� [J� `[OeOQRSPX[[bX�
NONbUKRw0

sO�WXPO� [X� Z� NX\ZO[JQJPT[O`� S`bSPX0� rPV� `RPPRO[OZ�P_]
WXY�iUO�SPOZO�ZXKJ`R�jbPO�9R�OSUJXUSV:�[JaZJ[RX`� \OW[OY�aX`]
PR0�rXKJj\RSUb�`XQUJPR�O�SOaWJ[RR�gOXWR[X[[bd�…UJUOZ�tOS]
SRR0� u[R�dOUXPR�SOd\J[RUT�SPOZO�vtOSSRVw�Z�[JaZJ[RR�eOSLWJ\]
SUZJ0� gOQR[X[[OX�Z� 34BB� eOWL2�SKPXX[[OX�Ra�R[OSU\J[[bd�SPOZ2�
jXSSOWX\MJUXPT[OX�[JaZJ[RX�vgO_a�gOZXUSKRd�gOlRJPRSURQXS]
KRd�tXSNLjPRKw� . � [R�OW[R`�SPOZO`�[X�N\RZVaJ[O�[R�K�ePOjLSL2�
[R�K�RSUO\RR�^OSKOZRR2� [R�K�oZ\JaRR2�VZPVVST�RSKLSSUZX[[b`�
[JaZJ[RX`� LUONRQXSKOY� L[RyO\`b2� UJK� R� [X� N\RPRNfXY� K� RS]
KO[[OY� SU\J[X0� sJ� N\JKURKX� [JaZJ[RX� iUO� OyRlRJPT[O� LKO\O]
QX[O�R�N\XZ\JhX[O�Z�SX`J[URQXSKL_�NLSUbfKLC�gOZXUSKRY�gO]
_a0� sJaZJPR� jb� tXSNLjPRKJ[SKRY� gO_a2� gO_a[bY� gOZXU2� gO]
lRJPRSURQXSKRY� gO_a� . � [X� jbPO� j� [R� dLMX2� [R� PLQfX0

rL`J_2�KOeWJ�WX`OK\JURaJlRV�SUJ[XU�SX\TXa[OY2�J� [X�Re\OY�
Z� NOWWJZKR2� UO� NOW[R`XUSV� ZON\OS� O� UO`2� QUOjb2� Z� OQX\XW[OY�
\Ja2� NOKJVZfRST2� OQRSURUT� OU� RWXOPOeRQXSKRd� iKSK\X`X[UOZ� R�
\XJjRPRUR\OZJUT� [JSUOVhL_� KJ\UR[L�LPRl2� eO\OWOZ2� WX\XZX[T2�
yJj\RK�R�ZSXeO�N\OQXeO0�sJ\OWb2�[JSXPV_hRX�tOSSR_2�NORSUR[X�
eX\ORQXSKRX0� gOd\J[RUT� P_jOZT� K� \OW[OY� aX`PX� Z� LSPOZRVd2�
KOeWJ�PRKZRWR\OZJPR�SJ`L�ZOa`OM[OSUT�[JaZJUT�`XSUO2�eWX�MR]
ZXfT2� SZOR`� R`X[X`2� [XN\OSUO0� oSPR� \XJPRR� SUJ[LU� N\R[JWPX]
MJUT� P_WV`2� UO� R� [JaZJ[RV� NX\XSUJ[LU� jbUT� NJ\URY[b`R0� q�
[Rd2� iURd� [JaZJ[RVd2� N\RjRUbd�eZOaWV`R�K� SUX[J`2� ZNRSJ[[bd�
Z� j_\OK\JURQXSKRX� jL`JeR2� ZONPOURPSV� `Ry� O� UO`2� QXeO� [XU0�
{RQ[O�`[X�SR`NJURQ[XX�J`X\RKJ[SKJV�SRSUX`J� [JaZJ[RY�eO\O]
WOZ� R� LPRl0� m[OeWJ� O[J� [XSKOPTKO� OW[OOj\Ja[J2� [O� QRSUJ� R�
SUJjRPT[J0

q\X`X[[bX� R`X[J� . � KJK� fXPLdJ2� KJK�SOZXUSKOX� e\JMWJ[SU]
ZO2�KOUO\OeO�`OM[O�PRfJUT�RPR�KOUO\b`� [Je\JMWJUT�NO�SZOXY
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KO\bSUR0� ‚� \XJPT[OX� \OSSRYSKOX� e\JMWJ[SUZO2� WJ[[OX� \OMWX]
[RX`�[J�iUOY�aX`PX�R�L[RZX\SJPT[b`R�N\JZJ`R�QXPOZXKJ2�OSUJ]
XUSV0� pOWOMWX`0� †PVWRfT2� WOYWXU� WXPO� R� WO� ZOSSUJ[OZPX[RV�
[JSUOVhXeO� [JaZJ[RV� . � tOSSRV0� ‚�NOKJ�QRUJX`� Z�eJaXUJdC� vIb]
SVQXPXURX� K\XhX[RV� tLSR� Z� gOZXUSKO`� gO_aXw0

sO� KOX.QUO� Ra� [b[Xf[Rd� ePLNOSUXY� V� jb� Z� [JaZJ[RVd� SO]
d\J[RP0� pLSUT�[JNO`R[JXU�O�SPJZ[bd�Z\X`X[Jd�\LjKR�PXSJ0� gO]
d\J[RUT�QUO.UO� [JWO000� IOPTKO� ZOU� QUO€3

 ���!�� "�#���� �	���

3� ^[OeR`� eO\OWJ`� R� LPRlJ`2� aWXST�LNO`V[LUb`2� J�UJKMX� R� SJ`OY� tOSSRR2�
NOaMX� ZOaZ\JURPR� RSKO[[bX� R`X[J0� gUJUTV� v|LWXSJ� NX\XR`X[OZJ[RYw� jbPJ�
ONLjPRKOZJ[J� [JKJ[L[X� iUOeO� N\OlXSSJ2� NX\XWJZJPJST� NO� \JWRO� vgZOjOWJw� R�
UJKR`� Oj\JaO`� LQJSUZOZJPJ� Z� NX\X`X[Jd0
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sRKOeWJ� jb� [X� NOWL`JP2� QUO� N\OjPX`J� a[J`X[RUOY� y\Jab�
vkJa[RUT� [XPTaV� NO`RPOZJUTw� KOS[XUSV� `X[V� SJ`OeO0� kJK� Ra]
ZXSU[O2� lJ\T�aJjbP�NOSUJZRUT�aJNVUL_2�OUQXeO�N\RKJa�XeO� `OM]
[O� jbPO� N\OQRUJUT� Z� WZLd� ZJ\RJ[UJdC� vkJa[RUT� [XPTaV2� NO`R]
POZJUTw� R� vkJa[RUT2� [XPTaV� NO`RPOZJUTw0� ˆX[J� aJNVUOY� jbPJ�
\JZ[J� lX[X� QXPOZXQXSKOY�MRa[R0� ‚[JPOeRQ[JV� RSUO\RV� L� `X[V�
SPLQRPJST� S� UOQKOY0� k� SQJSUT_2� [X� MRa[T� `OV2� J� UOPTKO� `OV�
K[ReJ� ZRSXPJ� [J� ZOPOSKX0� qOU� O[J� L� `X[V� Z� \LKJd0

zUO� SjO\[RK� \JSSKJaOZ� v|UO� UJKOX� [X� ZXaXUw2� ZbNLhX[[bY�
`OSKOZSKR`� RaWJUXPTSUZO`� v^OPOWJV� †ZJ\WRVw� Z� 34A3� eOWL2� Z�
NX\ROW2�KOUO\bY�UXNX\T�[JabZJ_U�aJSUOX`0� IR\JM�K[ReR�ZNOP]
[X� N\RPRQ[bY� WPV� N\Oab� . � 3?<� UbSVQ� iKaX`NPV\OZ0� oSUT2� KO]
[XQ[O2� R� [O`X\� †PJZPRUJ� . � \XeRSU\JlRV� RaWJ[RV� Z� lX[aL\X0�
tJSSKJab�KJK�\JSSKJab2� [X� jXa�NOWUXKSUJ2�KO[XQ[O2� [O�R�K\J`O]
Pb� OSOjOY� [XU� R� jbUT� [X� `OMXU2� KOPT� SKO\O� RaWJ[O� Z� UOU�
NX\ROW0� ‚� ZOU� KO[Xl� K[ReR2� UO� XSUT� NOSPXW[VV� SU\J[RlJ� NOS]
PXW[XeO� \JSSKJaJ2� ZbabZJXU� LPbjKL� WJMX� L� UXd2� KUO� dO\OfO�
a[JKO`�S�aReaJeJ`R� lX[aL\OPOeRR0� sJ�UOY�SU\J[RlX000� qN\OQX`2�
SNX\ZJ� SKJML2� O� QX`� \JSSKJa2� [J� UOY� SU\J[RlX� KO[QJ_hRYSV0

{_WR� MRPR� Z� `OSKOZSKO`� SUJ\O`�WO`X2� OK[J� KOUO\OeO� Zb]
dOWRPR� [J�e\Va[L_�KR\NRQ[L_�SUX[L0� gUX[J�OSUJPJST�OU�W\LeO]
eO�WO`J2� KOUO\bY�WJZ[O� S[XSPR2� J� SUX[L�Lj\JUT�aJjbPR0� ‡JPO]
ZJPRST�MRPTlb2� [O�SZX\dL� [X� NOSULNJPO�LKJaJ[RV� S[XSUR0� k\O]
`X� OjPLNRZfXYSV� SUX[b2� MRPTlb� [RQXeO� Ra� OKO[� [X� ZRWXPR0�
^R\�OU�[Rd�jbP�aJK\bU0� m�UOeWJ�OWR[�Ra�SOSXWXY2�QLWJKOZJUbY
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OWR[OKRY� NX[SRO[X\.dLWOM[RK2� [R� aJ� QUO� OUSRWXZfRY� SZOX2�
eWX� NOPOMX[O2� R� aJ� iUO� \XJjRPRUR\OZJ[[bY2� S� NO`OhT_� U\Xd�
NOW\OSUKOZ� [J`JaJP� ZO� ZS_� SUX[L� [XKRY� e\R[OZSKRY� NXYaJMC�
`O\X2� OWR[OKRY� NJ\LS� R� ZOSdOWVhXX� SOP[lX0� sX� JjSU\JKU[bY2�
RajJZR� •Oe2� J� ZNOP[X� ONUR`RSURQXSKRY� S_MXU0� sX� ULU.UO� jb]
PO„� r\LeOY� MRPXl2� KOUO\bY� Z� SZOX� Z\X`V� SJMJP� ULWJ2� KLWJ�
NOPOMX[O� 9UJKJV� L� [XeO� jbPJ� N\OyO\RX[UJlRV:2� SOOjhRP2� QUO�
[J� SUX[Jd� jXa� \Ja\XfX[RV� \RSL_U2� QUO� dOUVU2� R� KO`NJ[R_� MR]
ZONRSlXZ� [JQR[J_U� N\O\JjJUbZJUT0

oSPR� WO� KO[lJ� OUK\bUTSV2� UO� Z� NOWUXKSUX� \JSSKJaJ2� KOUO]
\bY� [JabZJXUSV� vtOW[JV� SUX[Jw2� JZUO\� dOUXP� N\OUJhRUT� N\R]
`RURZ[bY� [J`XKC� SUX[J� ZSX`� `XfJXU2� [O� Lj\JUT� XX� [XPTaV� R�
LK\JfJUT� [X� NOPOMX[O0� IJK� ZOU� iUOU� N\Oa\JQ[bY� [J`XK� [R�
\XWJKUO\b2� [R� lX[aL\J� [X� aJ`XURPR2� dOUV� W\LeRX� \JSSKJab� Ra�
\LKONRSR� ZbKRWbZJPR0� kOeWJ� K[RMKJ� ZbfPJ2� vUOeWJ� SQRUJUT�
`b� SUJPR� \J[bw2� KJK� SKJaJP� KPJSSRK2� [J`XKJV2� V� LZX\X[2� [J�
lX[aL\L0

kLN_\� R� aJ`X[� jbPO� `[OeO2� ZNPOUT�WO� R`X[2� [XWOSUJUOQ[O�
jPJeOaZLQ[bd0� gUORU� PR� eOZO\RUT� O� UJKRd� `XPOQJd2� KJK� Ran]
VURX� `JPXYfRd� [J`XKOZ� [J� [XWOSUJUKR� R� LjOeOSUT�MRa[R€� rJ]
MX� SO`[X[RV� JZUO\J� Z�SXjX� SJ`O`� jbPR� Z�UXKSUX�PRKZRWR\OZJ]
[b0�k[ReJ�[JabZJPJST�v^[X� [X�ZXaXUw2�J�SUJPJ�[JabZJUTSV�MRa[X]
LUZX\MWJ_hXC� v|UO� UJKOX� [X� ZXaXU� R� KJK� S� [R`� jO\OUTSVw0� c�
XPX� LeOZO\RP� Lj\JUT� dOUV� jb� iUL� jO\TjL0

sO� WOYWV� WO� NOSPXW[XY� SU\J[Rlb� NJd[LhXeO� K\JSKOY� SRe]
[JPT[OeO� iKaX`NPV\J2� V� N\RKLSRP� eLjL0� vsJ� jbZfXY� e\Va[OY2�
NVU[RSUOY� SUX[X� NO� SR[R`� S� jXPOY� NX[OY� ZOP[J`� `XUJPSV� NJ]
\LS[RK2� . � N\OQRUJP� V� SOjSUZX[[bX� SPOZJ0� . � sJW� [R`� ZRSXPO�
\bMXX� SOP[lX2w

ILU�SUOVPJ�aJNVUJV2�R�[J�iUO`�K[ReJ�KO[QJPJST0� pOSPXW[__�
SU\OKL2�KJK�SKJaJPJ�fXNOUO`�WOj\JV� \XWJKUO\fJ2� lX[aO\�ZXPXP�
ZbSK\XSUR� LMX� [J� ZJPL� NXQJU[OY� `JfR[b2� Z� NOSPXW[RY� `O]
`X[U0� kO\\XKUO\b� R� [X� a[JPR2� QUO� UJ`� jOPUJXUSV� aJNVUJV2� [X�
RSN\JZPX[[JV� [J� UOQKL0

|UO� MX� aJ� K\J`OPJ� jbPJ� Z� PRKZRWR\OZJ[[bd� SPOZJd� \JS]
SKJaJ2� XSPR� XX� ZbWR\JPR� NO� MRZO`L�UJK2� jLWUO2� SOd\J[RST� O[J�
. � aJfJUJPJST� jb�WX\MJZJ€

q� \LKONRSR� jbPOC�vsJW�[R`�ZRSXPO�\bMXX�SOP[lX2� [J�KOUO]
\OX� [JNOPaJPJ� QX\[JV� ULQJw0� m� UOQKJ0� IOPTKO� R� ZSXeO0� tJaL`X]
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XUSV2� ULQJ� [X� R`XPJ� N\JZJ� [JNOPaJUT� [J� [JfX� SOP[lX0� kUO� XY�
\Ja\XfRP€� g� KX`� SOePJSOZJ[O€� k[ReJ� WOPM[J� OKJ[QRZJUTSV� Z�
`JMO\X0� gOZXUSKOX� SOP[lX� OjVaJ[O� SZXURUT� W[X`� R� [OQT_0� m�
lX[aO\� PRQ[OY� ZPJSUT_� QX\[L_� ULQL� \JaOe[JP0

gKOPTKO�Oj� iUO`� [R�NRfR� . � ZSX� [X�NOP[O0� }J�ZS_�MRa[T�[X�
SPbdJP2�QUOjb�dOUT�OW[J�K[ReJ�ZbfPJ�UJK2�KJK� jbPJ�[JNRSJ[J0�
qSXeWJ� NO� eOUOZb`� SU\J[RlJ`� N\OeLPRZJPJST� XhX� OW[J� ZPJSU]
[JV� \LKJ0

tLKJ� iUJ� . � †PJZ[OX�LN\JZPX[RX� NO� Od\J[X� eOSLWJ\SUZX[[bd�
UJY[�Z�NXQJUR�N\R�gOZXUX�^R[RSU\OZ�gggt2� RPR� †PJZPRU0� pOS]
PX� \XZOP_lRR� Jjj\XZRJUL\J� Oa[JQJPJ� †PJZ[OX� LN\JZPX[RX� PR]
UX\JUL\b0� maOj\XUX[O� iUO� LN\JZPX[RX2� NO.ZRWR`O`L2� U\X`V�
P_WT`RC� {X[R[b`2� k\LNSKOY� R� {L[JQJ\SKR`0� ˆX[aL\J� jbPJ�
LN\JZPX[RX`�Z�sJ\KO`JUX�N\OSZXhX[RV0� rXVUXPT[OSUT�†PJZPR]
UJ�KOONX\R\OZJPJST�S�W\LeR`�LN\JZPX[RX`� . � †PJZNOPRUN\OSZX]
UO`2� ZXWJZfR`� Z� SU\J[X� JeRUJlRXY�R� N\ONJeJ[WOY2� KOeWJ� Z� ˆk�
UJKRd� OUWXPOZ� XhX� [X� jbPO0� •JKURQXSKR� NX\Zb`� lX[aO\O`2�
N\ONLSKJZfR`� SNRSKR� K[Re2� \Ja\XfX[[bd�Z�SOZXUSKOY� \XSNLj]
PRKX�WPV�QUX[RV2� jbPJ�NX\ZJV�PXWR0�{XZ�IOPSUOY2� [X�eOZO\V�LM�
O� rOSUOXZSKO`2� jbPR� NO[JQJPL� aJN\XhX[b� X_� PRQ[O0� zUO� UX`�
jOPXX� P_jONbU[O� NOUO`L2� QUO� eR`[JaRSUKOY� k\LNSKJV� NRSJPJ�
NRST`J� IOPSUO`L� R� jbPJ� XeO� ZOSUO\MX[[OY� NOQRUJUXPT[RlXY0�
‚� O[� XY� \Ja� OUZXURP0

mUJK2� †PJZPRU2� {RU� RPR2� Z� NXQJU[bd� RaWJ[RVd2� OW[J� jLKZJ�
v{w2� aJ`X[VX`JV2� QUOjb� SOZXUOPOeR� [X� WOeJWJPRST2� [J� W\LeRX�
a[JKR0� sJN\R`X\2� Z� K[ReX2� LMX� LNO`V[LUOY2� [O`X\� ‚.<4B?@0�
oSUT� R� ePJeOP� vaJPRUOZJUTw0� qSX2� QUO� NXQJUJXUSV2� jLWT� UO� N\R]
ePJfX[RX�[J�SZJWTjL2�OjnVZPX[RX�Oj�Oj`X[X�KZJ\UR\�RPR�U\J`]
ZJY[bY� jRPXU2� . � PRULXUSV0� m� [J� KJPX[WJ\X� a[JK� {RUJ0� p\XMWX�
QX`� SOZXUSKRY� QXPOZXK� N\OQRUJXU2� QUO� ZUO\OeO� QRSPJ� S\XWJ2�
lX[aO\� N\OZX\RU2� [X� SZXWX[RV� PR� iUO� WPV� SPLMXj[OeO� NOPTaO]
ZJ[RV0

q� OjPJSUVd� ujPPRU2� Z� eO\OWJd� †O\PRU� RPR� OjnXWR[X[[bY�
ujPeO\PRU0� q�KJMWOY�\XWJKlRR2� RaWJUXPTSUZX2� [J� \JWRO�R�UXPX]
ZRWX[RR� R`XXUSV� UJR[SUZX[[JV� KO`[JUJ� S� [JWNRST_� vqdOW� aJ]
N\XhX[0� xNOP[O`OQX[[bY� †PJZPRUJw0� oSPR� jOPTfJV� \XWJKlRV�
. � Rd� [XSKOPTKO0� m�UOeWJ�O[R� [XSLU�ZJdUL�NO�PRKZRWJlRR�ULQ�R�
OjPJKOZ� NOS`X[[O0� rOPMX[� N\Ra[JUTSV2� `[X� ZSX� XhX� SU\J[[O�
NRSJUT�Z�eJaXUL2� Z�KOUO\OY� lX[aO\J�†PJZPRUJ�N\OSUO� [XU0� qN\O]
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QX`� R� UJ`2� eWX� O[� XSUT2� QJSUO�WXPJ_U� ZRW2� QUO� O� [X`� [X� a[J_U0�
ujbQ[O� \XWJKUO\fJ2� QXSU[JV� U\LMX[RlJ2� eOZO\RPJC

. � }JN\XhX[O� SSbPJUTSV� [J� †PJZPRU0� sJWO� eOZO\RUT2� jLWUO�
\XWJKUO\� N\OSRU� Lj\JUT2� [O� iUO� . � O[R0

pOKOY[bY� SOaWJUXPT� [JSUOVhXeO� QXPOZXKJ� •O\RS� pOPXZOY�
\JSSKJabZJP� S� ZOa`LhX[RX`2� KJKRX� [JSUb\[bX� J`X\RKJ[SKRX�
ML\[JPRSUb0� u[R�SN\OSRPR�XeO2�KJK�\JjOUJXU�lX[aL\J�Z�ML\[J]
PX� vŠ[OSUTw2� \XWJKUO\O`� KOUO\OeO� O[� jbP0� vsXU� Z� gOZXUSKO`�
gO_aX� [RKJKOY� lX[aL\b„w� . � ZOSKPRK[LP� pOPXZOY0� zUOU� XeO�
OUZXU� jbP� Z� J`X\RKJ[SKOY� eJaXUX� ONLjPRKOZJ[0� ‚� [RMX� fPJ�
lRUJUJ� Ra� ZUO\OeO� RaWJ[RV� •OPTfOY� SOZXUSKOY� i[lRKPONXWRRC�
lX[aL\J� Z� gggt� vVZPVXUSV� O\eJ[O`� SOlRJPRSURQXSKOeO� eOSL]
WJ\SUZJw�R� XX�aJWJQJ� . � vN\XWOUZ\JhX[RX�NLjPRKJlRY2� KOUO\bX�
`OeLU�[J[XSUR�LhX\j�R[UX\XSJ`�U\LWVhRdSVw0� qSX2� KJK�RaZXSU]
[O2� WXPJPOST� OU� R`X[R� U\LWVhRdSV2� ZKP_QJV� L[RQUOMX[RX� SJ]
`Rd� U\LWVhRdSV0

‚� KJK� [b[QX� WXPJ� [JSQXU�PRKZRWJlRR� ULQ€� IXNX\T� NLjPRQ]
[O� OjnVZPX[O2� QUO� R`X[[O� aJN\XU� NLjPRKOZJUT�aW\JZbX� `bSPR�
R� N\RZXP� K� UO`L2� QUO� `b� ZRWR`� [XZOO\LMX[[b`� ePJaO`0� rO�
ePJS[OSUR� ZPJSUR� SUJ\JPRST� \JaOjPJQJUT� lJ\SKL_� R� jL\MLJa]
[L_� lX[aL\L2� KOUO\JV2� VKOjb2� R`XXUSV� Z� KJNRUJPRSURQXSKO`�
`R\X2� R� [XZ[VU[O� eOZO\RUT� O� SZOXY0

IJK2� Z�U\XUTX`�RaWJ[RR�UOY�MX� i[lRKPONXWRR�SOOjhJXUSV�O�
UO`2� QUO�SOZXUSKJV� KO[SURULlRV� eJ\J[UR\LXU�SZOjOWL�SPOZJ2� [O�
XSUT�veOSKO[U\OPTw2� QUOjb� [X�WONLSURUT�ONLjPRKOZJ[RV� SZXWX]
[RY�Z\Ja\Xa�S�R[UX\XSJ`R�U\LWVhRdSV0� IO�XSUT� lX[aL\b�KJK� jb�
[X� jbPO0� sXU� R� ZbZXSKR� [J� Oe\O`[O`� aWJ[RR� Z� kRUJYSKO`�
N\OXaWX�Z�^OSKZX2� ZOaPX�eOSUR[Rlb� vtOSSRVw2�eWX� \Ja`XhJXUSV�
lX[U\JPT[JV� fUJj.KZJ\UR\J� †PJZPRUJ0� ‚�XSUT�XhX�ZXWO`SUZX[]
[bX� lX[aL\bC� ZOX[[JV2� JUO`[JV2� KOS`RQXSKJV2� `XWRlR[SKJV2�
LN\JZPX[RV�eXOWXaRR�R�KJ\UOe\JyRR0� †ReJ[USKRY�SN\LU2�ONLUb]
ZJ_hRY� eOSLWJ\SUZO0� IbSVQR� SPLMJhRd0� •_WMXU[bX� \JSdOWb2�
OU[VUbX� OU� M\JUZb0

pJUOPOeRQXSKRY� SU\Jd� [JKJaJ[RV� aJ� UO2� QUO� N\ONLSURP� KJ]
KL_.[RjLWT� ULQKL2� [JNOPaJ_hL_� [J� [JfX� SOP[lX2� jbP� ZXWL]
hR`2� J� R[OeWJ� XWR[SUZX[[b`� KJQXSUZO`� ZSXd� lX[aO\OZ2� KOUO]
\bd�V�ZSU\XQJP2�KOeWJ�\JjOUJP�ML\[JPRSUO`�R�\XWJKUO\O`0� •OPT]
fR[SUZO� Ra� [Rd� jbPR� NOPLe\J`OU[b`R2� R�QX`�KO[QJXUSV�UXKSU�
. � aJNVUOY� RPR� UOQKOY2� WPV� [Rd� jbPO� XWR[O0� g� [Rd� [X� aJ� iUO
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SN\JfRZJPR0� }JUO� L� [XKOUO\bd� LNOP[O`OQX[[bd� jbP� N\V`O.�
UJKR� `RSURQXSKRY� [_dC� SXeOW[V� O[R�LMX� aJN\XhJPR�UO2� [J�QUO�
PRfT� aJZU\J� ZbdOWRPJ� aJN\XURUXPT[JV� R[SU\LKlRV0� mPR� . � aJ]
\J[XX�U\XjOZJPR�ZNRSJUT�UO2�QUO�UOPTKO�S�aJZU\Jf[XeO�W[V�SPX]
WOZJPO� WOjJZPVUT� Z� RWXOPOeRQXSKRY� SLN0

…XSURWXSVUbX� eOWb� N\OfPR� NOW�a[JKO`� KLKL\Lab0� qO� ZSXd�
RaWJ[RVd� WOPM[J� jbPJ� LNO`R[JUTSV� KLKL\LaJ0� ˆX[aL\J� aO\KO�
SPXWRPJ� aJ� lRUR\OZJ[RX`� Ra� \XQXY� ‰\LhXZJ0� sJN\R`X\2� Z� ma]
WJUXPTSUZX� NOPRURQXSKOY� PRUX\JUL\b� Z� ^OSKZX2� NO`[_2� jbPJ�
LSUJ[OZPX[J� [O\`JC� NVUT� lRUJU� Ra� WOKPJWOZ� ‰\LhXZJ� [J� OWR[�
NXQJU[bY�PRSU2� UO� XSUT� [J� KJMWbX� fXSU[JWlJUT� SU\J[Rl�RaWJ]
ZJX`OY�K[ReR0�rXSVUKR�\XWJKUO\OZ�SLWO\OM[O�RSKJPRC� eWX�‰\L]
hXZ� NO`V[LP2� SKJMX`2� KRjX\[XURKL� RPR� ePJa[bX� jOPXa[R€� m�
[X� [JYWV2� Z\XaJPR� JZUO\J`� lRUJUb� O� UO`2� QUO� O[� SKJaJP� N\O�
[JLKL� ZOOjhX0� uW[O� Z\X`V� NOVZRPOST� LKJaJ[RX� [JabZJUT� lX[]
aO\OZ�NOPRURQXSKR`R� \XWJKUO\J`R0� oeO� jbSU\X[TKO�OU`X[RPR2�
RjO�NOPRURQXSKRY� [JWaO\�aJ�NXQJUT_�ZSX.UJKR�OSLhXSUZPVP� [X�
†PJZPRU0

}JN\XU� `Oe� jbUT� `XPKR`� . � OUWXPT[bX� [JaZJ[RV2� lRy\b�
RPR�Zb\JMX[RV� Z\OWX�RanVURV� [XMXPJUXPT[OY�ULQKR2� R� . � UhJ]
UXPT[b`�N\OSXRZJ[RX`�WJ[[bd0�sJN\R`X\2�N\XWbWLhRX�QXUZX\UT�
ZXKJ� [XPTaV� jbPO� LNO`R[JUT� Z� NXQJUR� [XKOUO\bX� iU[RQXSKRX�
e\LNNbC� K\b`SKRd� UJUJ\2� [X`lXZ� pOZOPMTV2� XZ\XXZ0� q� OW[O`�
OyRlRJPT[O`�WOKL`X[UX�V�QRUJPC�vPRlJ�[JlRO[JPT[OSUR2� jOPT]
fR[SUZO� KOUO\OY� MRZXU� aJ� N\XWXPJ`R� gggtw0� zUO� UO2� QUO� L�
†OeOPV� Z`XSUO� vZbS`O\KJUTSVw� . � vOjPXeQRUT� SZOY� [OS� NOS\XW]
SUZO`� NPJUKJw0� pOUO`� SPOZO� vXZ\XRw� \Ja\XfRPR� LNOU\XjPVUT2�
[O� aJN\XURPR� SPOZOSOQXUJ[RX� vXZ\XYSKRY� [J\OWw0� q� QX\[bd�
SNRSKJd�WXSVURPXURV`R� WX\MJPR� ON\XWXPX[[bX� R`X[J0

mhJ� ZbdOW2� NbUJVST� SWZR[LUT� S� `XSUJ� aJSUbZfRY� `XdJ]
[Ra`2� pOPRUj_\O� OSPJjRPO� NOPRURQXSKRX� yL[KlRR� lX[aL\b� Z�
[XKOUO\bd� \XWJKlRVd2� Z� QJSU[OSUR2� Z� v^OSKOZSKRd� [OZOSUVdw2�
v‚\eL`X[UJd� R� yJKUJdw2� vueO[TKXw2� ZOaPOMRZ� NX\SO[JPT[L_�
OUZXUSUZX[[OSUT� [J� ePJZ[bd� \XWJKUO\OZ0� †\LjO� eOZO\V2� aJ� ULQ]
KR� SUJPR� OUZXQJUT� \XWJKUO\b2� J� aJ� LUXQKL� eOSUJY[� . � †PJZPRU0�
|URZO� NOfPO� ZXSXPXX0� sO2� KO[XQ[O2� R� NOPRURQXSKRX� Oe\XdR�
SUJPR� N\O\bZJUTSV� QJhX2� . � ZXWT� ZSX� R[SUJ[lRR2� \Ja\XfRZ2� S�
`JaOdRSUSKR`� LSX\WRX`� SPXWRPR2� KUO� SNOUK[XUSV0� }J� OfRjKR�
\XWJKUO\OZ2� KJK� NOPJeJXUSV2� ZbabZJPR� [J� KOZX\0
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I\XZOeL� aJjRP� lX[aL\[bY� KOPOKOP0� IX\VV� ZPJSUT2� aJZXWL_]
hRX�UJY[J`R�SUJPR�Le\OMJUT�LUXQKOY� eOSLWJ\SUZX[[bd�R�ZOX[]
[bd� SXK\XUOZ0� m� Z� iUO`� XSUT�SZOY� \XaO[0� sJN\R`X\2� ePJZJ� NJ\]
URR� [X�NOVZPVXUSV� NLjPRQ[O� Z�UXQX[RX� fXSUR� [XWXPT0� sJ� }JNJ]
WX� lR\KLPR\L_U� \Ja[bX�SPLdR0� oSPR�eX[SXK�KLNJXUSV� [J�KL\O\]
UX2� [J� SPLdR� `OM[O� [X� \XJeR\OZJUT0� ‚� XSPR� SX\TXa[OX€� kUO� [X�
UOPTKO� \XePJ`X[UR\LXU2� [O� R� aO\KO� jWRU2� QUOjb� [XOWOj\X[[JV�
ULQKJ� [X� aJK\bPJ� SOP[lX€� sXU2� SOZXUSKRY� O\eJ[Ra`� [X� dOQXU�
ZXST� N\OSZXQRZJUTSV� \X[UeX[O`0� {LQfX� jOPXUT� [XaJ`XU[O0

uU[OfX[RV� `XMWL� NXQJUT_� R� lX[aL\OY� OU\JMJ_U2� V� jb�
SKJaJP2� L\OZX[T� ePJS[OSUR0� oSUT� WZX� ZSXSO_a[bd� O\eJ[RaJlRR2�
KOUO\bX� N\JKURQXSKR� Z[X� Re\bC� iUO� UJY[JV� NOPRURQXSKJV� NO]
PRlRV� R�UJY[JV�PRUX\JUL\[JV� NOPRlRV� . � †PJZPRU2� dOUV� KO[XQ]
[O2� vPRUX\JUL\[JVw� SKJaJ[O� QX\XSQL\� LaKO0� ujJ� iUR� ZXWO`SUZJ�
OSUJ_USV� NOW� fJNKOY.[XZRWR`KOY0� sX� jbPO� SPLQJV2� QUOjb� Z�
\XaLPTUJUX� NLjPRQ[OeO� OSLMWX[RV� NOSU\JWJP� dOUV� jb� \JYO[]
[bY� LNOP[O`OQX[[bY� †PJZPRUJ� aJ� UO2� QUO� O[� N\ORaZOPT[O� Zb]
QX\K[LP� eX[RJPT[L_� `bSPT2� SNOSOjSUZL_hL_� N\Oe\XSSL0� kJK�
[R� S`Xf[O2� R� ^RdJRP� †O\jJQXZ� NOWPXMRU� lX[aL\X0� xSU[O� O[�
XhX� `OMXU� ZbSKJaJUT� QUO.UO� SLjnXKURZ[OX0� ‚� Z� NXQJUR� iUO�
jbZJXU� ZbQX\K[LUO� RPR� NON\JZPX[O0� ^OMXU2� lX[aL\J� SRPT[XX�
NJ\URR€

q� NO\L2� KOeWJ� V� jbP� `OPOWb`� ML\[JPRSUO`2� `b� SNO\RPR� Z�
LaKO`� K\LeL2� KUO� N\XWPOMRU� PLQfRY� ZbdOW� Ra� ULNRKJ0� p\XW]
SUJZTUX2� QUO� WPV� WX`OK\JURR� Z� SU\J[X� `OM[O� SWXPJUT� UOPTKO�
OWR[� fJe0� kJKOY� R`X[[O€� uUZXUb� jbPR� \Ja[bXC� ZZXSUR� `[OeO]
NJ\URY[L_� SRSUX`L2� \JSNLSURUT� [J� dO\OfL_� NX[SR_� k†•2� WJ]
MX� SWXPJUT� JNOPRURQ[b`� Oj\JaOZJ[RX0� sO� OWR[� Ra� [JS� OUZX]
URPC� vqSX� OQX[T� N\OSUO2� \XjVUJ„� xN\JaW[RUX� lX[aL\L2� R� O[J�
NOUV[XU�WX`OK\JUR_w0�IXNX\T�OUQXUPRZO�NO[R`J_2�QUO�UOU�`OY�
N\RVUXPT� jbP� jPRaOK�K� \XfX[R_0� ‡JPT�UOPTKO2� SJ`�O[�SWXPJP�
KJ\TX\L�R2�KJMXUSV2�UXNX\T� . � aJ� lX[aL\L0� g� [XY2�KJK�S�dO\OfR`�
aJ`KO`2� X`L� SNOKOY[XX0

‚� WPV� [X� UJKRd2� KJK� O[2� WRPX``JC� RPR� WX`OK\JURQXSKJV�
NXQJUT2� UO� XSUT� [XaJZRSR`JV� OU� ZPJSUR2� RPR� NOWlX[aL\[JV0� gX]
\XWR[J� . � iUO�PRjX\JPRaJlRV�NOW�KO[U\OPX`2�NOP[JV�SZOjOWJ�aJ�
KOP_QXY� N\OZOPOKOY0� kUO.UO� ZSXeWJ�WXML\RU�L�WOaJUO\J� R� eO]
UOZ� Oj\LjRUT� [XZbeOW[L_� `bSPT� [J� aJNVUOY0� mjO� WOeOZO\RUT�
WO�UOQKR� . � a[JQRU�SKJaJUT� N\JZWL0� ‚� N\JZWJ� R`� [LM[J� [X� ZSV]
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KJV2� UOPTKO�UJ2� KOUO\JV� [LM[J0� pOSQRUJP� jb� KUO.[RjLWT� [JKJ]
[L[X� _jRPXV� uKUVj\V2� ZO� QUO� OjOfPRST� Oj\LjPX[[bX� y\Jab�
OUXQXSUZL0

pOPRSUJP� V� SUJ\L_� SZO_� K[ReL� NX\XW� S[O`0� m� ZOU� ZXWT�
NOfPR�[XKO[U\OPR\LX`bX�JSSOlRJlRRC� N\RS[RPJST�`[X�WX`O[]
SU\JlRV0� mWLU� e\JMWJ[X� `R`O� `JZaOPXV� R� Z`XSUO� NO\U\XUOZ�
OS[OZONOPOM[RKOZ� R� N\RabZOZ� [XSLU� OW[R� jOPTfRX� ZON\OSR]
UXPT[bX� a[JKR0� ‚� [J� U\RjL[X� SUOVU� PRWX\b� R� NX\ROWRQXSKR�
RaZPXKJ_U� OUKLWJ.UO� R� NOKJabZJ_U� e\JMWJ[J`� jOPTfRX� ZOS]
KPRlJUXPT[bX�a[JKR0� sJ�NPOhJWT�ZPRZJ_USV� [OZbX�KOPO[[b� . �
[XSLU�Oe\O`[bX�aJNVUbX0� m�ULU�PRWX\b� Zb[R`J_U�R� NOKJabZJ]
_U� R`� Oe\O`[bX2� KJK� KLKRfR2� UOQKR0

^XMWL� N\OQR`2� Z� MRa[R� WX`O[SU\J[Ub� NOUO`� ZbdOWVU� NO�
^OSKZO\XlKO`L� `OSUL� [J�u\Wb[KL�R� pVU[RlKL_0� IJ`� [XNOWJ]
PXKL�V� \OWRPSV� R�MRP�WO� ZOY[b0� gX`[JWlJUT�PXU� [JaJW� ZbfPJ�
LNO`V[LUJV� K[RMKJ� S� aJNVUOY0� p\OfPOY� OSX[T_2� NX\XW� OUn]
XaWO`2� SdOWRP� V� NOS`OU\XUTC� \OW[JV� `\JQ[JV� SUX[J� NX\XW� WO]
`O`� UJK� R� SUORU0

|UO�MX�KJSJXUSV�UOeO�SjO\[RKJ�\JSSKJaOZ2�UO�lX[aO\2�KJSU\R]
\OZJZ� UXKSU� [J� aJNVUOY2� SWXPJP� K[ReL� N\V`O.UJKR� RSUO\RQXS]
KR`� iKSNO[JUO`� WPV� ^LaXV� lX[aL\b2� XSPR� O[� jLWXU� KOeWJ.[R]
jLWT� SOaWJ[0

�	���
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U�VW�U���V����V�B����A�k��?l

^OSKOZSKJV�v{RUX\JUL\[JV�eJaXUJw�SOOjhRPJ�O�ZJM[O`�SO]
jbURR� Z�MRa[R� SOZXUSKRd� NRSJUXPXY0� q� KJQXSUZX� QRUJUXPV� `[X�
SUJPO� S`Xf[O0� sO� SJ`� V2� [RKLWJ� [X� WX[XfTSV2� UOMX� jbZfRY�
SOZXUSKRY� NRSJUXPT0� m� V� [JQJP� ZSNO`R[JUT0

rXPO� Z� UO`2� QUO� Z� ZOX[[O`� jRPXUX2� KOUO\bY� ZSXeWJ� jbP�
[XN\X`X[[OY� QJSUT_� UJ`Of[XeO� `LMSKOeO� WOSTX2� J� R[OeWJ� R�
MX[SKOeO2� L� `X[V� a[JQRPSV� SJ`bY� NOQXU[bY� R� OUZXUSUZX[[bY�
ZOR[SKRY� QR[C� vSOPWJU2� \VWOZOY2� [XOjLQX[[bYw0� IOQ[XX� jb� [J]
NRSJUT�v[X�SOZSX`� [X�OjLQX[[bYw� RPR� v\VWOZOY� [XWOLQX[[bYw2�
NOUO`L�QUO�O[R� `X[V� [JQJPR� OjLQJUT2�UJK� SKJaJUT2�SOPWJUSKO`L�
`JSUX\SUZL0

p\ORaOfPO� iUO� SZbfX� U\RWlJUR� PXU� [JaJW� Z� kJaJdSUJ[X2�
eWX�V�UOeWJ�NOSPX� R[SURULUJ� OU\JjJUbZJP� Z� fKOPX� aJZLQX`� R2� Z�
SZVaR� S� OSU\OY� [XdZJUKOY� KJW\OZ� Z� N\OZR[lRR2� jbP� LQRUXPX`�
ZSXeO� WMX[UPT`X[SKOeO� [JjO\J� eL`J[RUJ\[bd� N\XW`XUOZ0� mS]
UO\RV� iUJ2�NO.`OX`L2�R`XXU�OU[OfX[RX�K�LNO`V[LUOY�NLjPRKJ]
lRR2� R� ZSKO\X� jLWXU�VS[O2� NOQX`L0

q� J\`R_� `X[V� aJj\JPR� Ra� KPJSSJ2� N\V`O� S�L\OKJ�PRUX\JUL]
\b0� …KOPJ� \JjOQXY� `OPOWXMR�OSUJPJST� jXa�aJZLQJ�R� jXa�LQRUX]
PV2� [O� [J� WJ[[OX� OjSUOVUXPTSUZO� ZOX[KO`JUL2� NO[VU[O2� jbPO�
NPXZJUT0� |UO� KJSJXUSV� `X[V2� UO2� dOUV� KJMWbY� SOPWJU� `XURU� Z�
eX[X\JPb2� V� PRQ[O� R� Z� SU\Jf[O`� S[X� [X� dOUXP� SUJUT� KX`.PRjO�
Z� ZOX[[OY� RX\J\dRR0

IOPSUbY� `JYO\� `JPX[TKOeO�\OSUOQKJ�N\RXaMJP� K� jJ\JKL�[J�
`OUOlRKPX2� K\JS[bY� OU� MJ\b� R� UOPTKO� QUO� N\R[VUOeO� SUJKJ[J
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KabP.O\WR[SKOY� v^OSKOZSKOYw2� R� PRQ[O� \JanVS[VP� UJKURQXS]
KL_�aJWJQLC� \JYO[�NOWZX\eSV� dR`RQXSKOY�JUJKX�J`X\RKJ[SKOeO�
Je\XSSO\J0�xSUJ[OZKJ� . � [JWXUT�N\OURZOeJab�R�Z�[Rd�N\XOWOPXUT�
U\RWlJUT� KRPO`XU\OZ� WO� aO[b2� OjXaZ\XMX[[OY� [JfR`R� dR`]
ZOYSKJ`R0

. � •XeO`� . � `J\f„
|XPOZXK2�WJPXKRY�OU�eX[fUJjOZ2�SN\OSRUC�aJQX`�J`X\RKJ[S]

KO`L�Je\XSSO\L�Z� jXaP_W[OY�NLSUb[X�RSNOPTaOZJUT�eJab€� tJaZX�
QUO� NO`OQT� `XSU[b`� SXPTdOaO\eJ[J`� jO\OUTSV� S� SLSPRKJ`R000�
sJ� WXPX� S`bSP� Z� R`NX\RJPRSURQXSKOY� JKlRR� jbP0� oWZJ� [JQR]
[JPR� `b� jXMJUT� ZVPOY� U\LSlOY� NO� \JSKJPX[[O`L� SOPO[QJKL2�
`JYO\�SJWRPSV�[J� `OUOlRKP�R� jXa�N\OURZOeJaJ�XdJP� NO�U\ONR[]
KX� NOaJWR� [JS0� kOeWJ� OU�MJ\b� NX\ZbY� SOPWJU2� aJWOd[LZfRST� Z�
`JSKX2�NJWJP2�`JYO\�aJjOUPRZO�eOZO\RP�S�dJ\JKUX\[b`�JKlX[UO`C

. � }JQi`� UJK� SXjV� `LQRfT2� SP_fJY€� rJZJY� NVUT� \LjPXY� R�
ZOU�UXjX� KO\OjOK0

zUO� jbPR� OjbK[OZX[[bX� SNRQKR0� gUORP� KO\OjOK� NVUT� \Lj]
PXY0� }JNPJURZfRY� ZSUJZPVP� XeO� `XMWL�hXKOY�R�N\OURZOeJaO`0�
•XMJUT� R� WbfJUT� OU\JZPX[[b`� J`X\RKJ[SKR`R� Je\XSSO\J`R�
ZOaWLdO`� SUJ[OZRPOST� a[JQRUXPT[O� PXeQX0� q� iUO� Z\X`V� NJWJP�
ZUO\OY� SOPWJU2� R� `JYO\�NOWKJUbZJP� K� [X`L0� kOPVSKJ� `OUOlRK]
PJ� jbPJ� [JjRUJ�SNRQKJ`R0� kOeWJ�S� [Oe�ZJPRPSV�NOSPXW[RY�SOP]
WJU� R� ZbVS[VPOST2� QUO� L� [XeO� [XU� NVUR� \LjPXY2� `JYO\� Z� \LNO\�
KO`J[WOZJPC

. � ‚`i\RKJ[SKRY� Je\iSSO\� \Jae\O`Pi[0� ^iSU[OSUT� WieJaR.�
\OZJ[J0� g[VUT� N\OURZOeJab„� ‚� iUOU� SOPWJU� NO\JMX[0� siSRUX�
XeO� Oj\JU[O„� …JeO`� `J\f„

•OPTfX� KRPO`XU\J.WZLd� `b� [RKOeWJ� [X� N\OjXeJPR0� sO� UJ]
hRUT� N\RVUXPV� NO� NVURWXSVURe\JWLS[OY� MJ\X� [J� SXjX� [RKO`L�
[X� dOUXPOST0� sJ� XeO� PXQX[RX� SKRWbZJPRST� NO� \LjP_0� ^JYO\�
dOdOUJP2� j\OSJP� SKO`KJ[[bX� \LjPR� Z�KOPVSKL� R� Z� KPLjJd�Wb`J�
OUjbZJP� Z� aJjXeJPOZKL0

p\OdOWRPO� LU\O� aJ� LU\O`0� xQX[TV� aJKO[QRPRST0� IJK� V� R� [X�
La[JP2� LWJPOST� PR� SOZXUSKOY� J\`RR� \Jae\O`RUT� J`X\RKJ[SKRY�
R`NX\RJPRa`� Z� kabP.u\WR[SKOY� OjPJSUR0

qSNO`[RPJST� `[X� iUJ� RSUO\RV2� KOeWJ� QRUJP� Z� v{RUX\JUL\.�
KXw� OU� 34� R_PV� 34>4� eOWJ� UL� R[yO\`JlR_� jXa� [JaZJ[RV0� qOU�
O[J0� vgOSUOVPSV� ZUO\OY� ZbNLSK� OyRlX\OZ� NOPRUSOSUJZJ�aJNJSJ�
Ra� QRSPJ� QPX[OZ� gO_aJ� NRSJUXPXY� gggt2� N\OfXWfRd� `XSVQ]

??



[bX� SjO\b� [J� pX\Zbd� ZbSfRd� OyRlX\SKRd� KL\SJd� vqbSU\XPw0�
qSX� PRUX\JUO\b� LSNXf[O� aJKO[QRPR� LQXjL0� p\RKJaO`� `R[RSU]
\J� OjO\O[b� gggt� R`� jbPR� N\RSZOX[b� NX\ZbX� R� OQX\XW[bX�
OyRlX\SKRX� aZJ[RV0� q� eZJ\WXYSKOY� kJ[UX`R\OZSKOY� UJ[KOZOY�
WRZRaRR2� eWX� jbPR� N\OZXWX[b� RUOeOZbX� aJ[VURV2� aJ`XSURUXPT�
[JQJPT[RKJ�†PJZ[OeO�NOPRURQXSKOeO�LN\JZPX[RV�gOZXUSKOY�‚\]
`RR�R�qOX[[O.`O\SKOeO�•POUJ�eX[X\JP.PXYUX[J[U�†0gUXyJ[OZ.�
SKRY�Z�UO\MXSUZX[[OY�OjSUJ[OZKX�Z\LQRP�NRSJUXPV`�SZRWXUXPT]
SUZJ�Oj�OKO[QJ[RR�LQXjb�R�OyRlX\SKRX�NOeO[b0� p\R� Z\LQX[RR�
N\RSLUSUZOZJPR� SXK\XUJ\R� N\JZPX[RV� gO_aJ� NRSJUXPXY� gggt�
Š0qX\QX[KO2� Š0†\RjOZ2� k0gKZO\lOZ2� m0gUJW[_Kw0

sJ� ZSVKRY� SPLQJY� OeOZO\_ST2� QUO� K� ZOX[[b`� jOPTfR[SUZJ�
SU\J[� V� OU[OfLST� [X� dLMX2� QX`� K� fUJUSKR`0� ‚� K� UX`2� KUO�
ZOXZJP� R� ZO_XU� Z� eL`J[[bd� lXPVd2� SNJSJV� [J\OWb� OU� N\OKJab�
UOUJPRUJ\Ra`J� . � S� OSOjb`� LZJMX[RX`0� rJ[[bY� \JaeOZO\� N\O�
UXd� SOZXUSKRd� NRSJUXPXY2� KUO� [b[QX� \ZXUSV� NOPLQRUT� NOeO[b0

gUJPR[� [JaZJP� NRSJUXPXY� R[MX[X\J`R� QXPOZXQXSKRd� WLf0�
p\R� ZSXY� UL`J[[OSUR� WJ[[OeO� NOQXU[OeO� aZJ[RV2� Z� [X`� jbPO�
[XQUO2� OU\JMJZfXX� Z\X`V0� IOeWJ� RSK\X[[X� ZX\RPOST�Z�NX\XWXP]
KL�QXPOZXQXSKOeO�XSUXSUZJ�S�NO`OhT_�LSPOZ[bd�\XyPXKSOZ2�UhJ]
UXPT[O� N\OZX\X[[bd� JKJWX`RKO`� pJZPOZb`� [J� SOjJKJd0� IX]
NX\T2� NOPZXKJ� SNLSUV2� KOeWJ� dLWOM[RKR� SPOZJ� NLjPRQ[O� N\X]
Z\JhJ_USV� `R[RSU\O`� OjO\O[b� Z��$������� %�����%����#� &'( 2�
iUO2� SOePJSRUXST2� ONVUT� OU\JMJXU� Z\X`V0� kOeO� SXeOW[V� WJ_U� Z�
qOPTUX\b� SOZXUSKR`� QRUJUXPV`€

†JaXUJ� L`OPQJPJ2� KUO� R`X[[O� Ra� NRSJUXPXY� NOPLQRP� NOeO]
[b0� qOa`OM[O2� iUO� SU\JUXeRQXSKJV� UJY[J0� sO� NO� ONbUL� a[J_2�
QUO� WPV� fOL� UJKOeO� L\OZ[V� SNRSOK� LUZX\MWJXUSV� [JZX\dL� R�
ZKP_QJXU� SJ`bX� RaZXSU[bX� R`X[J0� ^R[RSU\� PRQ[O� NOWNRSb]
ZJXU�N\RKJa0� ‚�RaZXSU[bX�R`X[J�NOWNRSbZJ_U�`R[RSU\L�K[RM]
KR�S�R[UXPPXKULJPT[b`R�WJ\SUZX[[b`R�[JWNRSV`R2�Z\OWX�v†ZJ\]
WRR� NOiU� NX\ZOeO� \J[eJ� UJKOY.UOw0

m`X[2� [Ja[JQX[[bd� `R[RSU\O`� OjO\O[b� Z� qOPTUX\b2� `b�
[X�a[JX`2�aJUO�e\LNNJ�i[lRKPONXWRSUOZ2�KOUO\bX�N\R�Z\LQX[RR�
OyRlX\SKRd� NOeO[� N\RSLUSUZOZJPR2� [JaZJ[J0� qOU�iUR�SXK\XUJ\R�
gO_aJ� NRSJUXPXY� gggt� ZXU\X[OY� iNOdR� ePJS[OSUR0

pX\ZbY2� Š\RY� qX\QX[KO2� . � [X� QPX[� gO_aJ� NRSJUXPXY2� [X�
NRSJUXPT0�•JKURQXSKRY�ePJZJ�gO_aJ�NRSJUXPXY0�q�SN\JZOQ[RKJd�
[X� a[JQRUSV2� [O� ZSXeWJ� [J� ZRWL0� qXWJXU� O\eZON\OSJ`R0� g`X[RP
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W\LeOeO�PRUQR[OZ[RKJ.QXKRSUJ�eX[X\JPJ� qRKUO\J� mPTR[J0� ujJ�
RSKP_QJPR2� O\eJ[RaOZbZJPR� U\JZP_2� ZSUJZPVPR� Z� QX\[bX� SNR]
SKR� [XLeOW[bd� NRSJUXPXY0� qX\QX[KO� OUjR\JXU� PRl2� XWLhRd� aJ�
KJaX[[bY� SQXU� Z� aJ\LjXM[bX� NOXaWKR2� XaWRU� SJ`� Z`XSUO� NRSJ]
UXPXY0� rXSVURPXURV`R� N\OUJSKRZJXU� Z� QPX[b� gO_aJ� NRSJUXPXY�
ZbfXWfRd� [J� NX[SR_� eX[X\JPOZ� Ra� k†•� R� `R[RSUX\SUZJ� OjO]
\O[b0

rZJ� [OZbd2� [O� [X� `OPOWbd� SXK\XUJ\V� Zb\OSPR� [J� ZOP[X�
NX\X`X[0� Š\RY�†\RjOZ� . � ZbdOWXl�Ra�pSKOZJ2� jbP�QR[OZ[RKO`�
Z� OjPJSU[bd� O\eJ[RaJlRVd0� q� SN\JZOQ[RKJd� gO_aJ� NRSJUXPXY�
QRSPRUSV� N\OaJRKO`� R� OQX\KRSUO`0� kO[SUJ[UR[� gKZO\lOZ� . �
PRUQR[OZ[RK2� Z� SN\JZOQ[RKX�OjOa[JQX[� MRZLhR`� Z� |XPVjR[S]
KX� NOiUO`� R� W\J`JUL\eO`0� pO� `[X[R_� NRSJUXPXY2� ZdOWRU� Z�
SRjR\SKL_� PRUX\JUL\[L_� `JyR_2� KOUO\L_� NOWWX\MRZJ_U� UJ]
`Of[RX� OjKO`b0

sJKO[Xl2� QXUZX\UbY� SXK\XUJ\T2� mZJ[� gUJW[_K2� @4� PXU2� Z�
NJ\URR� G4� PXU0� qOSNXZJUXPT� `LW\OSUR� KOPPXKURZRaJlRR� R� NOW]
ZReOZ�gUJPR[J0� xSOZX\fX[SUZOZJP�UOPSUOZSKL_�vqOY[L�R� `R\w2�
[JNRSJZ� \O`J[� vqOY[Jw0

uyRlX\SKRX� NOeO[b� NOZbWJZJPR0� sO� NOeO[b� [OSVU� [X� [J�
eOPOX�UXPO0�}[JQRU2�PRjO�\JabSKJPR�[J�SKPJWX2�PRjO�jLWLU�fRUT�
Z�J\`XYSKRd�JUXPTX�aJhRU[OeO�lZXUJ�y\X[QR�R�eJPRyX�Ra�WOj\OU]
[OeO� SLK[J0� sX� WPV� UOeO2� QUOjb� [OSRUT0� m2� KO[XQ[O2� [X� Z� aJ]
e\J[KL� XdJUT2� N\RabZJUT� }JNJW�K� jO\TjX� aJ� `R\0� ‚�WPV� OQX\XW]
[bd� NX\XKZJPRyRKJlRY�R�ZOX[[bd�UO\MXSUZ0� pOSPXW[VV� Z�OUX]
QXSUZX� KOMJ� NOYWXU� [X� [J� WXUSKRX� ULyXPTKR� . � [J� d\LSUVhRX�
SJNOeR� J� PV� kOjJ0� pOeO[b� Z� UO\MXSUZX[[OY� OjSUJ[OZKX� S� eO\]
WOSUT_� NOPLQJ_U� R� L� aX\KJPJ� Z� ˆX[U\JPT[O`� WO`X� PRUX\JUO]
\OZ2� KOeWJ� iUO� SOjbURX� Oj`bZJXUSV2� N\R`X\RZJ_U0

g`Xf[O.UO� S`Xf[O2� [O� e\LSU[O0� rPV� Z[Xf[XeO� fJ\`J� NO]
WOe\XZJXUSV� [OZOX� `bfPX[RX2� J� WPV� Z[LU\X[[XeO� . � KO[WOZOX�
vXSPR� aJZU\J� ZOY[Jw0� qO� Z[X� . � LPbjKJ� eX[SXKJ2� RaPLQJ_hJVSV�
NO.[JW�KOSU_`O`2� SfRUb`� Z�{O[WO[X2� Z�JUXPTX�WPV� `RPPRO[X]
\OZ0� q[LU\T� . � `J\fJP2� NO� SUJULSL� ePJZJ� kO`RUXUJ� OjO\O[b2�
SNPXUX[[bX� Ra� aOPOUbd� [RUXY� iNOPXUb0

^[X�ZOa\JaVUC�{X\`O[UOZ2�{XZ�IOPSUOY2�†L`RPXZ2� [X�eOZO\V�
LM� O� PRUX\JUL\[O� OWJ\X[[OY� KJZJPX\.WXZRlX2� [OSRPR� NOeO[b0�
sO� WXPJPOST� iUO� Z� KJMWL_� iNOdL� NO� SZOR`� \XaO[J`0� pO� WZO]
\V[SKOY� U\JWRlRR2� NO� jXSfJjJf[OSUR� _[OSUR2� NO� [XOjdOWR]
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`OSUR� 9OyRlX\J`� dO\OfO�NPJURPR:2� NOUO`L�QUO� \OWR[J� jbPJ�Z�
ONJS[OSUR0� pLfKR[� [X� [OSRP� NOeO[2� [O� [JK\ONJP� NOSUbW[bX�
ZR\fR� Z� QXSUT� K\OZJZOY� OKKLNJlRR� pOPTfR2� QUO� [JfR� SPJZ]
[bX� NRSJUXPR� WXPJPR� R� WXPJ_U� OdOU[O0� }JQX`� ZSX.UJKR� SXeOW]
[Vf[R`� `JSUX\J`� SPOZJ� \ZJUTSV� Ra� \VWOZbd� Z�OyRlX\J� 9IOPS]
UOY� SQRUJP2� QUO� UJK� aZLQRU� PLQfX:€

|UOjb� OS`bSPRUT� iUR� SU\X`PX[RV2� `[X� aJdOUXPOST� LSPb]
fJUT� U\XaZOX� `[X[RX� [X� SOZXUSKRd� R� [X� jbZfRd� SOZXUSKRd�
SNXlRJPRSUOZ2�J�J`X\RKJ[lXZ0�c�NOWXPRPSV�S�[R`R�SO`[X[RV`R0

. � qOY[b� WJZ[O� [XU2� J� ZOX[[bX� NRSJUXPR2� KJK� `bfKR� Z�
RaZXSU[O`�ONbUX2�ZSƒ�NXWJPR\L_U�UX`L2.�SKJaJP�N\OyXSSO\�SPJ]
ZRSURKR2� `OY� KOPPXeJ0� . � rXPO� [X�UOPTKO� Z�UO`2� QUO� jOPTfX� [R�
O� QX`� O[R� [X� `OeLU� NRSJUT0� IX`J� ZOY[b2� aJNLeRZJ[RX� ZOY[OY2�
SU\Jd2�QUO�aJZU\J�jLWXU�XhX�dLMX� . � ZJM[JV�QJSUT�eOSLWJ\SUZX[]
[OY� RWXOPOeRR0

. � sO� N\R� QX`� aWXST� NOeO[b2� UO� XSUT� KLSOQKR� KJ\UO[J� [J�
NPXQJd€

. � kOeWJ.UO2� OSXWPJZ� iUOeO� KO[TKJ2� `RPRUJ\RSUb� aJ[VPR� Z�
gO_aX� NRSJUXPXY2� Z� RaWJUXPTSUZJd� R� WJMX� Z� qX\dOZ[O`� SOZXUX�
\LKOZOWVhRX� K\XSPJ0� ‡JMWJ� ZPJSUR� . � SJ`OX� SRPT[OX� Ra� ZSXd�
QXPOZXQXSKRd�SU\X`PX[RY2�J�NOeO[b2�aZJ[RV2�O\WX[J� [J�e\LWR� . �
[JRjOPXX� N\R`RURZ[bX� JU\RjLUb� iUOY� ZPJSUR0

. � x� [Rd� jbPR� RSUO\RQXSKRX� N\R`X\b000

. � u2�WJ„� q� KOPPXKlRO[R\OZJ[RR� NOj\VKLfXK� UJKRX� NRSJUX]
PR� \JZ[VPRST2� \JaL`XXUSV2� [J� PRWX\OZ� eOSLWJ\SUZJ0� gXeOW[V� Z�
ZOX[[O`� JNNJ\JUX� SRWVU� Rd� XWR[O`bfPX[[RKR0� ‚\`RV2� [JWX]
_USV�O[R2� Rd�ONO\J0� sOZOX�NOKOPX[RX� . � iUO�Z\JeR2�ePJS[OSUT� . �
WXSJ[U�Z�Rd�UbPL2� NX\XSU\OYKJ� . � y\O[U0� IXNX\T�O[R� \O_U�OKO]
Nb� Z�PRUX\JUL\X� R� aJ[R`J_U�K\LeOZL_� OjO\O[L0� m� \JaL`XXUSV2�
[JWXZJ_U� NOeO[b0

‚� ZOU� `[X[RX� W\LeOeO� J`X\RKJ[SKOeO� iKSNX\UJ2� aJ[R`J_]
hXeOSV� SPJZRSURKOY� S� UOQKR� a\X[RV� NSRdOJ[JPRaJ0

. � gU\X`PX[RX� R`XUT� NOeO[b2� J� [J� [Rd� dOUV� jb� [J� OW[L�
aZXaWOQKL�jOPTfX2�QX`�L�W\LeRd� . � N\OSUO�`XeJPO`J[RV2�UO�XSUT�
`J[RV� ZXPRQRV2� . � SKJaJP� yRPOPOe�R� y\XYWRSU2� JZUO\� [XSKOPT]
KRd�K[Re�NO�\LSSKOY�PRUX\JUL\X0� . � ^[X�KJMXUSV2� iUO�NOS\XWSU]
ZX[[bX� NRSJUXPR2� QJhX� e\JyO`J[b0� u[R� [XSNOSOj[b� ZbWZR]
[LUTSV� aJ� SQXU� R[UXPPXKUJ0� ma.aJ� jXaWJ\[OSUR� Rd� [XPTaV� [Ja]
ZJUT� N\RWZO\[b`R� NOiUJ`R0� qO� Z\X`X[J� gUJPR[J� R� •\XM[XZJ
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O[R� jbPR2� Z� SLh[OSUR2� N\RWZO\[b`R� NONLeJV`R2� NOZUO\VZfR]
`R�WOe`b2� SNLhX[[bX�SZX\dL0� sR�O�QX`2�K\O`X�NJU\ROURa`J2� Z�
KOUO\O`� L� [Rd� SKZOaRU� J[URSX`RURa`2� O[R� NRSJUT� [X� `OeLU0�
pOeO[J`R2� aZJ[RV`R2� WOPM[OSUV`R2� O\WX[J`R2� eOSLWJ\SUZX[]
[b`R� N\X`RV`R2� SUJUTV`R2� Z� KOUO\bd� O[R� Z� [XL`X\X[[bd� UO]
[Jd�N\OSPJZPV_U�PRUX\JUL\[bX�NOWZReR�W\Le�W\LeJ2�O[R�KO`NX[]
SR\L_U� SZO_� LhX\j[OSUT0

. � |UO� `OM[O� SKJaJUT� Oj� Rd� aWO\OZTX€

. � mSUOKR� iUOY� SOlRJPT[OY� jOPXa[R� 9V� R`X_� Z� ZRWL� SU\X]
`PX[RX� ZOX[RaR\OZJUTSV:2� NO� •\XYWL2� RSdOWVU� Ra� NJ\J[ORQXS]
KOeO� SU\JdJ0� zUR� P_WR� [JN\VMX[b0� u[R� MWLU� [JNJWX[RV2� ZO�
ZSX`�ZRWVU�Oj`J[0� gXeOW[V�R`�QLUT�U\LW[XX0� u[R� jOVUSV�aJSPL]
MX[[OeO�[JKJaJ[RV�OU�[XZOX[[bd�aJ�\XJPT[bX�e\XdR�N\OfXWfXeO�
Z\X`X[R0� q� NOeO[Jd�O[R�QLZSUZL_U�SXjV�LZX\X[[XY0� sXKOUO\bX�
Ra� [Rd�WOjRZJ_USV�N\JZJ�[OSRUT�O\LMRX0� q�N\OfPO`�WZJ�UJKRd�
ZOX[[bd�NRSJUXPV� . � •JWXXZ�R�kOQXUOZ� . � aJSU\XPRPRST0� q�OU[O]
fX[RVd� S� MX[hR[J`R� WJ[[bX� JZUO\b� [X� N\OSUO� `LMQR[b2� R�
[X� dLWOM[RKR� 9Z\VW� PR� MX[hR[J� jLWXU� QRUJUT� Rd� jJUJPT[O.�
RWXOPOeRQXSKRX� j\XWb:2� . � WPV� MX[hR[� O[R� OyRlX\b0� rPV� eO]
`OSXKSLJPRSUOZ� ZOX[[JV� SPLMjJ� R� \Ja[OeO� \OWJ� LQX[RV� XSUT�
LWOj[OX� NOPX� WPV� JKURZ[OSUR2� OSOjX[[O� Z� SOZXUSKRd� LSPOZRVd2�
N\R� RaOPVlRR� OU�WO`J000

qOU�UJKRX� V� NOPLQRP� KO``X[UJ\RR� OU� SZORd� KOPPXe0
g\XWR� NRSJUXPXY� [b[Xf[XY� NOPLSOZXUSKOY� tOSSRR� [X`JPO�

\VWOZbd� R� [X� \VWOZbd2� jPRaKRd� [J`� NO� WLdL2� SU\JMWLhRd� R�
[JWX_hRdSV0� z[ULaRJSUb� R� NOSPLf[bX� RSNOP[RUXPR� ZOPR� [J]
QJPTSUZJ2� eOUOZbX� [OSRUT� NOeO[b2� KJK� ZRWR`2� UOMX� XSUT0� }JZX]
WL_U� N\OlXSSO`� UOZJ\RhR� eX[X\JPb0� ^OjRPRaLV� NRSJUXPXY� Z�
ZOX[[bX� jJUJPTO[b2�O[R� eOUOZVUSV�ZOZSX� [X�K�WX`OK\JURR� R� [X�
K�aJhRUX� \OWR[b� 9iUO�QRSUJV�ULyUJ2� RjO� KUO� [J� [Rd� [JNJWXU€:0�
qOU�NOQX`L�NX\ZbX� ZbSfRX� OyRlX\SKRX� KL\Sb� S�PJSKOZb`� [J]
aZJ[RX`� vqbSU\XPw2� N\XW[Ja[JQX[[bX� WPV� NOiUOZ2� N\OaJRKOZ2�
K\RURKOZ� R�W\J`JUL\eOZ2� aJSUJZPV_U�WJMX�WOj\OMXPJUXPT[OeO�
QRUJUXPV� OaJjOURUTSV0

^b�KJK.UO�NOaJjbPR�Z�SPOZXS[OY� fXPLdX2�QUO�pxt�9pOPRU]
LN\JZPX[RX� gOZXUSKOY� J\`RR:� KJK� jbP2� UJK� R� OSUJPSV0� zUO� O[�
KJSU\R\LXU�SOPWJUSKOX�QUX[RX2�[X�WONLSKJV�NX\XSU\OXQ[bX�ML\]
[JPb�Z�J\`R_0� u[�SOWX\MRU�e\JyO`J[OZ�Ra�QX\[OY� SOU[R�Z\O]
WX�mZJ[J�…XZlOZJ2� RaWJZJV� R�NX\XRaWJZJV�Rd�SOQR[X[RV2� [JZV]
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abZJV� RaLQX[RX� Rd� NRSJ[RY� [J� NOPRUaJ[VURVd0� pOaJjbPR2� [O�
gUXyJ[OZSKRY2� aJ`[JQJPT[RKJ� pxtJ� R� eX[X\JP� 9SOK\JhX[[O2�
SUJPO� jbUT� . � NL\eX[:2� OUZXUSUZX[[bY� aJ� SU\OXZbX� \Ry`b2� [J]
NO`[RP� [J`� JKUO`� Z\LQX[RV� NOeO[2� QUO� L� [Rd2� Z� J\`RR2� ZSX�
NLUX`2� ZSX� Z� JML\X0

m�ZRWRUSV�`[X2�KJK�ZSX� iUO�N\ORSdOWRPO�[J�ZOX[[O.PRUX\J]
UL\[bd� LQX[RVd� [J� i[SKO`� NOPReO[X� NOW� ^OSKZOY2� [XZWJPXKX�
OU� gOP[XQ[OeO\SKJ0� |XUKO� NXQJUJV� fJe2� `JYO\� SURdOUZO\[bd�
ZOYSK�t0� NOWdOWRU�K�NOWNOPKOZ[RKL�PRUX\JUL\[OY�SPLMjb�•0� R2�
OUWJZ� X`L� QXSUT� 9[X[JSOZSX`:2� \JNO\ULXUC

. � IOZJ\Rh�NOWNOPKOZ[RK2� \Ja\XfRUX�Oj\JURUTSV0� rOaZOPT]
UX� `OX`L� aJ`NOPRUL� KJNRUJ[L� k0� aJQRUJUT� NX\XW� SU\OX`� jOY.�
lOZ.\Ry`JQXY� \JNO\U.NOi`L.N\RSVeL�NOW�KOWOZb`� [JaZJ[RX`�
v…JeJX`� UOPTKO� N\JZOYw0� zNRe\Jy� Ra� NOPKOZ[RKJ� g0C� vgKOPT]
KO� \Ja� LZRWRfT� XeO2� SUOPTKO� \Ja� XeO� R� LjXY„w

q[XaJN[O� \VWO`� N\RaX`PVXUSV� ZX\UOPXU0
. � uUSUJZRUT2� `JYO\„� . � NX\XjRZJXU�NOWNOPKOZ[RK2�R�OjJ�Zb]

UVeRZJ_USV� Z� SU\L[KL0� . � pX\TV� [J� NPX.QO„� q� \JSNOPOMX[RX�
[JfXY� QJSUR� N\RjbP� eX[X\JPRSSR`LS� SOZXUSKOY� PRUX\JUL\b� R�
eJLPXYUX\�SRjR\SKOY�N\Oab� 0̂� g�[R`�PRUX\JUL\[bY�ONX\LNOP[O]
`OQX[[bY� g`X\fJ� q0� }W\JZRV� MXPJ_2� ZJfR� ZbSOKO\OWRV„�rO]
aZOPTUX� WOPOMRUT� O� UZO\QXSKRd� NOjXWJd� KO`SOSUJZJ� [JfXY�
ZOX[PRUQJSUR� [J� y\O[UX� jO\Tjb� aJ� R� N\OURZ0� sJ� SXeOW[Vf[RY�
WX[T� NRSJUXPV`R� Z� NOeO[Jd� SOaWJ[O� 3B5G?@2A>� NOeO[[bd� `XU]
\OZ�ZOX[[OY�PRUX\JUL\[OY� N\OWLKlRR0� sXWOZOPT[bY� LSPOZ[bY�
QRUJUXPT�L[RQUOMX[000

ILU�V2� NOMJPLY2� N\X\ZLST2� NOSKOPTKL� Z� iUOU� `O`X[U�eX[X\J]
PRSSR`LS� SN\OSRP2� eWX� NOjPRaOSUR� [LM[RK0� oSPR� L� QRUJUXPXY�
ZOa[RK[XU�MXPJ[RX�N\OWOPMRUT�iUOU�fXWXZ\2� `RPOSUR�N\OSR`0�
}J\VMJYUX� S_MXU� R� SU\XPVYUX0� p\RSbPJYUX� ZJfR� SOQR[X[RV0�
pOjXWRUXPV`� jLWLU� Z\LQX[b� NOeO[b� S� KOPRQXSUZO`� aZXaW� NO�
MXPJ[R_� SJ`Rd� SOQR[RUXPXY0� ‚� NOKJ� ZX\[X`SV� [J� \XJPT[OX�
NOPX� jOV0

pOU\XSKJPRST� R� aJ`J\JPRST� RWOPb2� NX\XW� KOUO\b`R� SUOVU�
[JZbUVMKL� NRSJUXPR.OyRlX\b0� oWVU� ePJaJ`R� [JQJPTSUZO2� KO]
UO\OX�KOSRU�[JPXZO0� IO2�O�QX`�NRfXU�vk\JS[JV�aZXaWJw2� jOPTfX�
eOWRUSV�WPV� vk\OKOWRPJw0� ‚�O[R�ZSX� jT_U�Z� jJ\JjJ[2� \XKO`X[]
WLV� SOQR[VUT� SURdR� Z� SU\O_2� \JSSQRUJZfRST� SPXZJ� [JN\JZO� NO�
OW[O`L� R� `J\fR\LV� Z� [OeL0� †PVWRfT2� R�WXPRUTSV� [JQ[LU� [X�NO
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UZO\QXSKR`�OjnXWR[X[RV`2� J�NO� \OWJ`� ZOYSK0� md�ZXPRKRY�KOP]
PXeJ� [JNO`R[JXU� `[X� 9J� XhX� jOPTfX� R`:� O� SPJZ[bd� U\JZPVd�
N\OfXWfXeO� Z\X`X[R0

rXPO� Z� UO`2� QUO� [J� SUX[X� L� `X[V� Z� L[RZX\SRUXUSKO`� OyRSX�
ZRSRU�NO\U\XU2�KOUO\bY�N\RZOWRU�Z�L`RPX[RX�NOSXURUXPXY0�g`O]
U\VU� SX\TXa[O2� NOUO`� [JQR[J_U� LPbjJUTSV0� sJ� NO\U\XUX� RaOj]
\JMX[� K\LN[b`� NPJ[O`� NOSPXW[RY� eX[RY� SOl\XJPRa`J� Z�aOPO]
Ubd�NOeO[Jd� `J\fJPJ0� u[�WOSURe�SOZX\fX[SUZJ�Z�RaOj\JMX[RR�
SOjSUZX[[bd� NOWZReOZ2� KOUO\bd� O[� [X� SOZX\fJP0� ‚� aJUX`� ONR]
SJP� Rd� Z� N\ORaZXWX[RVd2� KOUO\bX000� [X� NRSJP0� zUO2� KJK� LMX�
NO[VU[O�QRUJUXP_2�{XO[RW�•\XM[XZ0� pO\U\XU2�[JNRSJ[[bY�`JS]
PO`2� V� SJ`� SyOUOe\JyR\OZJP� Z� I\XUTVKOZSKOY� eJPX\XX� Z� 34A?�
eOWL0� k� SOMJPX[R_2� [X� aJNRSJP2� J� UXNX\T� [RKJK� [X� `OeL� OMR]
ZRUT� Z� NJ`VUR� yJ`RPR_� iUOeO� tX`j\J[WUJC� [J`X\UZO� ZbNJPJ�
Ra�NJ`VUR0� sL2� KJK� `OM[O�UJKRd�JZUO\OZ� Z�NOeO[Jd2� KJK� •\XM]
[XZ2� LWJPVUT� Ra� SOZXUSKOY� PRUX\JUL\b2� UX`� SJ`b`� OjXW[VV� XX�
SOK\OZRh[RlL€

†\LSU[O�N\ORSdOWVhXX2�WO\OeOY�QRUJUXPT0�sXU�S\XWR�ZOX[RaR]
\OZJ[[bd� KPJSSRKOZ2� SOQR[V_hRd� j\O[XU\J[SNO\UX\[L_� PR]
\RKL� R� RN\RUOZL_� N\OaL2� [R� †OeOPV2� [R� }OhX[KR0� sX� NOeO[b�
[b[QX� [JWO� N\RfRZJUT� [J� NPXQR� UJKR`� NRSJUXPV`2� J� UJPO[b�
[J� SJdJ\� R� `bPO0

|X`L� [JLQRPRST� SPJZ[bX� `RPRUJ\RSUb.NRSJUXPR� 9[JaOZX`�
Rd� WPV� K\JUKOSUR� `RPRNRSJUXPR:� [J� aJ[VURVd� Z� eZJ\WXYSKOY�
kJ[UX`R\OZSKOY� UJ[KOZOY� WRZRaRR€� qXWT� iUO� UJ� SJ`JV� WRZR]
aRV2� QUO�SUORU�ZjPRaR� ^OSKZb� R� ZZOWRUSV� Z�NX\ZON\XSUOPT[L_�
ZO� Z\X`V� N\JZRUXPTSUZX[[bd� aJZJ\LfXK0� ^OMXU2� UJ`� `RPRNR]
SJUXPR�ZbVS[RPR2�[J�KJKO`�NLUR�SXYQJS�SUORU�j\O[XNOXaW�9R[ZX[]
UJ\[bY� [O`X\� 3G.@4:€�xa[JPR2�KOeWJ�Rd�Z� jOY�NOfPXU�UOZJ\Rh�
gUJPR[� R� NX\ZbY� `J\fJP� Z� jOY� Rd� NOZXWXU€� kOeO� OU� KOeO�
UXNX\T�OSZOjOMWJUT€� kOeO� OK\LMJUT� j\JUSKOY� NO`OhT_€� mPR�
S[OZJ�WZR[LUTSV� [J� Z\JeOZ� Z[LU\X[[Rd€

sXU�L� `X[V� OUZXUOZ� [J� iUR� ZON\OSb2� KJK� [XU�OUZXUJ� [J� XhX�
OWR[C� QUO� [J� L`X� L� yXPTWyXjXPXY� OU� PRUX\JUL\b€� qSNO`R[J_�
UOU�SNRQXQ[bY� KO\OjOK2� KOUO\bY�WJ_U� ZSUJZRUT� `XMWL�hXKOY�
R� N\OURZOeJaO`2� QUOjb� OUWbfJUTSV0

�	�	 e

@3



����YX��KZ���T��V� �
Y��A�B��X������A�Y�R�K���

pOPeOWJ� [JaJW� V� NOPLQRP� [XSKOPTKO� OWR[JKOZbd� NRSX`� Ra�
\Ja[bd�L[RZX\SRUXUOZ�O�UO`2� QUO�Z�g…‚�N\RjbZJXU�RaZXSU[bY�
SOZXUSKRY� ML\[JPRSU� R� K\RURK2� SNXlRJPRSU� NO� SOZXUSKOY� R�
J`X\RKJ[SKOY� PRUX\JUL\J`� †.OZ0� k\O`X� iUOeO2� KJK� SOOjhJPR�
NRST`J2� †.OZ� KLPTUL\OPOe2� a[JUOK� \XPReRY� 9`OMXU� jbUT2� UXO]
POe€:2� SNXlRJPRSU�NO�yJ[UJSURKX� 9[JZX\[OX2� yJ[UJSU�RPR� yLUL]
\OPOe:2� J� UJKMX� R� iKSNX\U� NO� SU\JUXeRR� aZXaW[bd� ZOY[� 9[J]
ZX\[VKJ2� SZVaJ[� S� SOZXUSKR`� pX[UJeO[O`� . � [X� [J� KLd[X� MX� O[�
iUL�SU\JUXeR_�\Ja\JjJUbZJXU:0�pRST`J�OSOjO�OU`XQJPR�XeO�i\LWR]
lR_� Z� UXO\RR� R� N\JKURKX� SOZXUSKOY� ML\[JPRSURKR� WO� R� ZO�
Z\X`V� ePJS[OSUR0� p\RPJeJPSV� SNRSOK� OU\JSPXY� a[J[RV2� Z� KOUO]
\bd� eOSUT� `OMXU� N\OQRUJUT� PXKlRR0� p\RQX`� [J� J[ePRYSKO`2�
KOUO\b`� O[� ZPJWXXU� SZOjOW[O0

uKO[QJ[RX� NRSX`� jbPO� [JSUOVUXPT[O.\XKO`X[WJUXPT[b`0�
kJPRyO\[RYSKO`L�L[RZX\SRUXUL� Z� rXYZRSX� N\XWPJeJPOST�aJ\J]
[XX� SOePJSOZJUT� ZRaRU� S� W\LeR`R� L[RZX\SRUXUJ`R2� NOSKOPTKL�
eOSUT� jLWXU� [J\JSdZJU2� ZbWXPRUT� S\XWSUZJ� [J� WO\OeL2� ONPJURUT�
[X� `X[XX� QX`� WZX2� J� XhX� PLQfX� [XSKOPTKO� PXKlRY� Z� OW[O`�
`XSUX� 9OU� B<<� WO� 5<<� WOPPJ\OZ� aJ� KJMWL_2� RjO� OW[J� PXKlRV�
eOSU_� [X� ZbeOW[J:0� I\XjOZJPOST� OjXSNXQRUT� U\J[SNO\UR\OZKL�
N\RjbZJ_hXY� a[J`X[RUOSUR� OU2�WO2� `XMWL�R� Z[LU\R2� ONPJURUT�
OUXPT2� NRUJ[RX2� NO`XhX[RV� WPV� ZbSULNPX[RY2� \XKPJ`L2� vRjO�
eOSUT� Ra� gggt� SUXS[X[� Z� S\XWSUZJdw0
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u� †.OZX� V� N\XMWX2� K� SUbWL� SZOX`L2� [X� SPbfJP0� qOa`OM[O2�
OU�LaOSUR� SOjSUZX[[OeO� N\OyRPV0� q� SOZXUSKOY�R� J`X\RKJ[SKOY�
PRUX\JUL\Jd2� eWX�O[�SNXlRJPRSU2� R`V�UJKOX� `[X� [X�NONJWJPOST0

q�N\R[lRNX�[RQXeO�N\OURZ�ZbSULNPX[RY�SOZXUSKRd�eOSUXY�Z�
J`X\RKJ[SKRd�L[RZX\SRUXUJd�V� [X�R`X_0� •OPTfX�UOeO2�V�R� `OR�
KOPPXeR� R`� ZSXeWJ� \JWb0� |X`� jOPTfX� KO[UJKUOZ2� UX`2� ZOOjhX�
eOZO\V2� PLQfX�WPV� OjXRd� SU\J[0� k� [J`� XWLU�XMXW[XZ[O� SO� ZSXd�
`JUX\RKOZ2� N\JZWJ2� [X�S�UJKR`R�OjRPT[b`R�U\XjOZJ[RV`R0� IR]
dO� R2� V� jb� SKJaJP2� SUXS[RUXPT[O� ZbSULNRP� L� [JS� [XaJWOPeO� WO�
`OSKOZSKOeO�eOSUV�S�R[UX\XS[XYfXY�PXKlRXY�vkJK� [JYUR�\JjO]
UX[KL� Z\OWX� `OXY€w� kL\U� qO[[XeLU2� aJSUJZRZ� `[OeOUbSVQ[L_�
JLWRUO\R_�NOPUO\J�QJSJ�dOdOUJUT0� pO[R`J_� R�yR[J[SOZbX�aJ]
jOUb� SOZXUSKRd� UOZJ\RhXY2� NOSKOPTKL� \J[TfX� aJ� yL[U� SLfX]
[bd� \LjPXY�WJZJPR�OWR[� J[ePRYSKRY�yL[U2� J�UXNX\T�R� iUOeO� [X�
WJ_U0� }JUO� L� eOSUV� S� SOjOY� L[RKJPT[JV� R[yO\`R\OZJ[[OSUT2�
i\LWRlRV2�R[UX\XS[bX�SOOj\JMX[RV2�R�O[�XWXU�S�J`X\RKJ[SKOY2�
KJK�aWXST�eOZO\VU2�JKJWX`RXY�NOWXPRUTSV0�^XMWL�[J`R�WXZLfKJ]
`R2� SNXlRJPRSUL�ZO� ZSXd�OjPJSUVd�V� [X�NOP[OSUT_�WOZX\V_2� [O�
jbZJ_U�MX� RSKP_QX[RV0� {XO[J\WO� WJ� qR[QR2� [JN\R`X\0

u�UO`2�QUO�S\XWSUZJ�ZbWXPX[b� R�†.OZJ�N\RePJSRPR2�V�La[JP�
Ra� [J\JSUJZfXeO� NOUOKJ� OjnVZPX[RY� O� XeO� N\XWSUOVhX`� N\R]
jbURR2� \JSN\OSU\J[VX`bd�\Ja[b`R�O\eJ[RaJlRV`R2�Z�UO`�QRS]
PX2�rXYZRSSKR`�[JLQ[O.RSSPXWOZJUXPTSKR`�R[SURULUO`�ePOjJPT]
[bd�KO[yPRKUOZ�R�SOU\LW[RQXSUZJ0� gOOjhJPR2�QUO�vXeO�9eOSUV:�
NPJ[�NOK\bZJXU�SPXWL_hRX� \JYO[b� 9UO� XSUT�Z�KJMWO`� Ra� \JY]
O[OZ� eOSUT� OdZJUbZJXU� e\LNNb� \Ja[OeO� \OWJ� LQ\XMWX[RY0� 6�
Š0r�0:C�eO\OW�qJfR[eUO[2� fUJUb�qJfR[eUO[2�kJ[aJS2� ^RQReJ[2�
mPPR[OYS2�UX\\RUO\RR�tOLW�‚YPX[WJ2�{OS.‚[MXPXSJ2�gJ[.•\J[]
lRSKO� R� U0W0� rONOP[RUXPT[bX� UX`b� PXKlRY� NOKJ� XhX� `OM[O�
S\OQ[O� aJKJabZJUT�L� `RSUX\J� †.OZJ�PRQ[O� NO� XeO� `OSKOZSKO`L�
UXPXyO[Lw0

pOUO`�NOVZRPRST� [J�KJ`NLSX� Oe\O`[bX� JyRfRC� v{XKlRO[]
[OX� UL\[X� †.OZJw0� g� XeO� K\JUKOY� jROe\JyRXY0� ma� [XX� SPXWOZJ]
PO2� QUO� O[� i[X\eRQ[bY� `OPOWOY� ML\[JPRSU� 9ZbdOWRU2� XhX� `O]
POWOY2� [O� LMX� RaZXSU[bY� . � \XWKOX� SOQXUJ[RX„:2� J� UJKMX� ZXPR]
KOPXN[bY� O\JUO\0� m� . � K\Le� XeO� i[lRKPONXWRQXSKRd� a[J[RY�
\JSfR\VPSV0�k\O`X�SOOjhX[[OeO�\J[XX2�O[�KR[OZXW�R�JNOKJPR.�
NSRSOZXW� 9UO� XSUT� a[JXU2� KOeWJ� [JSULNRU� KO[Xl� SZXUJ:0� q� e\JyX�
N\OyXSSRV�jbPO�N\OSUJZPX[O�`XSUO�SPLMjbC�PRUSOU\LW[RK�ML\.
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[JPJ�vsJLKJ�R� \XPReRVw0� u�PRQ[bd�aJSPLeJd�†.OZJ2� `XMWL�N\O]
QR`2� jbPO�SKJaJ[O�9SUJ\J_ST�NX\XZXSUR�K\JUKO2�KJK�`OM[O�UOQ]
[XY2� SJ`OX� OS[OZ[OX:C� vSOSUJZRUXPT� J[UOPOeRR� SOZXUSKOY� yJ[]
UJSURKRw2� vPRQ[O� a[JKO`� SO� `[OeR`R� NRSJUXPV`R.yJ[UJSUJ]
`Rw�R� . � vSO�a[J[RX`�WXPJ�`OMXU�eOZO\RUT�O�ZbWJ_hRdSV�LSNX]
dJd� SOZ\X`X[[OY� SOZXUSKOY� PRUX\JUL\b� R� KR[Ow0

sJ�PXKlR_� eOSNOWR[J�†.OZJ� v‡L\[JPRSURKJ� Z� gggt� \J[T]
fX� R� UXNX\Tw� N\RfPO� QXPOZXK� U\RWlJUT� NVUT2� Z� OS[OZ[O`� NO]
PRUOPOeOZ2�SPJZRSUOZ�R�RSUO\RKOZ2� . �OyRlRJPT[bY�N\RX`�N\XW]
SUJZRUXPV�R[OSU\J[[OY�WX\MJZb0�uWR[�Ra�N\RSLUSUZL_hRd�jbP�
Z� SRPT[O� NO[OfX[[bd� j\_KJd2� [X� NOWNOVSJ[[bd� \X`[X`2� R� Z�
`VUOY�\LjJfKX�S�aJSLQX[[b`R� \LKJZJ`R0�zUO�R� jbP�RaZXSU[bY�
SOZXUSKRY�ML\[JPRSU0� kOeWJ�XeO�N\XWSUJZRPR2� ZbVS[RPOST2�QUO�
O[� [X� SUOPTKO� ML\[JPRSU2� SKOPTKO� yRaRK2� KOUO\bY� \JjOUJP� NO�
SZOXY� OS[OZ[OY� N\OyXSSRR� NOW�W\LeR`� R`X[X`0� ‚� NOW� NSXZWO]
[R`O`� †.OZ� SUJP� NRSJUT� SUJUTR0� pOUO`� Ra`X[RP� N\OyXSSR_C�
NX\XfXP� [J� SPLMjL� Z� ML\[JP� vsJLKJ� R� \XPReRVw2� eWX� N\Xjb]
ZJXU�NO�SXY�WX[T0� |UO�M2�ZNOP[X�NO[VU[bY�R�WJMX�aJSPLMRZJ_]
hRY� LZJMX[RV� dOW� KO[X`C� QXPOZXK� Zbj\JP� [OZOX� N\RaZJ[RX0�
sO� WJPTfX� ZOa[RKPO� [XWOL`X[RX0

{XKlR_� SZO_� †.OZ� [JQJP� UJK� 9aJNRSJ[O� [J� NPX[KL2� NX\X]
ZOML:C

. � c� NO[VURV� [X� R`X_2� KJK� QRUJUT�PXKlR_�O�ML\[JPRSURKX0�
sO� XSPR� jLWXUX� aJWJZJUT� ZON\OSb2� V� [J� [Rd� OUZXQL0

gULWX[Ub2� KOUO\bd� V� N\RZXP2� NOZX\[LPR� eOPOZb� KO� `[X0� c�
NOK\JS[XP0

. � ^OMXU� jbUT2� Zb� dOUV� jb� K\JUKO� Oj\RSLXUX� [J`� UX`L�
OjXhX[[OeO� SOOjhX[RV€� . � \OjKO� NON\OSRPR� eOSUV� SPLfJUXPR0

sJ�PO`J[O`�J[ePRYSKO`�VabKX2�S�NO`OhT_�NOWSKJaOK�SPOZ2�
KOUO\bd�O[� [X� a[JP2�WOKPJWQRK�NOeOZO\RP� O� ePJS[OSUR� R� NX\X]
SU\OYKX� Z� S`bSPX� UOeO2� QUO� WO� iUOeO� jbP� aJSUOY2� J� UXNX\T� [J]
OjO\OU0� p\RSLUSUZL_hRX�SUJPR�aJWJZJUT�ZON\OSb2�R�Ra�OUZXUOZ�
La[JPR2� QUO�XSUT�Z�gggt�NX\XWOZbX� RaWJ[RV�vueO[XKw�R� v^OS]
KOZSKRX�[OZOSURw�9WOKPJWQRK�\JaWXPVXU�Rd�SR`NJURR:�R�XhX�[X�
NX\XSU\ORZfRXSV� ML\[JPb� v^OPOWJV� eZJ\WRVw� R� vsJf� SOZ\X]
`X[[RKw0� |UO�[JPRlO�N\Oe\XSSC� }JPbeR[2�dOUV�R�\XWJKUO\�vsO]
ZOeO� `R\Jw2� [O� jXSNJ\URY[bY0� |UO� L�ZX\L_hRd� \J[TfX� SZOjO]
Wb� jbPO� `X[TfX2� J� SXeOW[V� jOPTfX0� uUZXUb2� KJK� eOZO\RUSV2�
[XaJ`bSPOZJUbX0
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sXSN\JZXWPRZO� LN\XK[LUT� eOSUV� Z� WXaR[yO\`JlRR0� rXaR[]
yO\`JlRR2� `OM[O� SQRUJUT2� [X� jbPO0� sO� [X� jbPO� R� R[yO\`J]
lRR2� XSPR� NOW� iUR`� SPOZO`� NO[R`JUT� dOUT� QUO.PRjO2� ZbdOWV]
hXX� aJ� \J`KR� WXUSKOeO� PXNXUJ0� u� UO`2� QUO� \JSSKJabZJP� †.OZ2�
ZSX�N\RSLUSUZL_hRX� a[JPR� [X� dLMX� O\JUO\J0� {_jOY� Ra� QRUJ_]
hRd� iUR� SU\OKR� UOMX� `Oe� jb� OUZXURUT� [J� ZSX� ZON\OSb2� R2� ZOa]
`OM[O2� aJ� `X[TfL_� SL``L0� kpr�PXKlRR� jbP� \JZX[� [LP_0

qN\OQX`2�NOSUOYUX.KJ0�x[RZX\SRUXU�ZbPOMRP�K\LePL_�SL`]
`L0� gOj\JZfRXSV� 9ZSX�P_WR� ZXST`J�aJ[VUbXC� V�ZRWXP�S\XWR� [Rd�
ZRW[OeO� iKO[O`RSUJ2� KO[SLPTUR\L_hXeO� N\JZRUXPTSUZO:� ZNLS]
UL_�NOU\JURPR�Z\X`V0�g�W\LeOY�SUO\O[b2�eOSUT�[X�UOPTKO�ZOj\JP�
Z� SXjV� iUL�SL``L�R� N\XZ\JURP� XX� Z� `JUX\RJPT[bX� lX[[OSUR2� [O�
R� NOPLQRP� aJ� NOXaWKL� `[OeO� R[yO\`JlRR0

. � gXYQJS� V� SOjR\J_ST� NRSJUT� K[ReL� Oj� ‚`X\RKX2� . � aJVZRP�
†.OZ�Z�KO[lX�SOjXSXWOZJ[RV�R�WJMX�[X`[OeO�N\ROUK\bP�KJ\Ub0�
. � sJfJ� ePJZ[JV� aJWJQJ� . � NOWWX\MRZJUT�^RdJRPJ� †O\jJQXZJ� Z�
XeO� [JQR[J[RVd0

|XSU[O� eOZO\V2� WL`JPOST2� QUO� O\JUO\� NOjPJeOWJ\RU� aJ�
Z[R`J[RX0� rXML\[JV� y\JaJ2� [X� jOPXX�UOeO0� sO� O[J� [X� NOVZR]
PJST0� pOSPX� UOeO2� KJK� eOSUT� \JanVS[RP� N\RSLUSUZL_hR`� N\O]
yXSSO\J`� Rd� ePJZ[L_� aJWJQL2� SPLfJUXPR� ZOSNRUJ[[O� R� URdO�
\JaOfPRST0

c� NOWOfXP� K� †.OZL� NOa[JKO`RUTSV� R� N\XWPOMRP� NX\XYUR�
[J� \LSSKRY0� u[� OUKJaJPSV� 9`bfPX[RX2� WXSKJUT2� LMX� SUJPO� J[e]
PRYSKR`:2� [O� jPJeONOPLQ[O�NX\XfXP0� pOeOZO\RUT2�OW[JKO2�OKJ]
aJPOST� [XZOa`OM[O2� NOSKOPTKL� KJMWJV� `R[LUJ� eOSUV� \JSNRSJ]
[J0� p\XWSUJZRUXPR�m[SURULUJ�ePOjJPT[bd�KO[yPRKUOZ2�O\eJ[R]
aJUO\J� ZSU\XQR2� SOj\JPRST� ZXaUR� LUO`RZfXeOSV� WOKPJWQRKJ� Z�
\XSUO\J[� OjXWJUT2� NOSKOPTKL� QX\Xa� WZJ� QJSJ� LMX� [JQR[JPJST�
SPXWL_hJV�XeO�PXKlRV�vgOZ\X`X[[JV�UX\`OVWX\[JV�ZOY[Jw0�kJK�
O[J� [JQ[XUSV�9[X�ZOY[J2�J�PXKlRV:2�LMX�`OM[O� jbPO�SXjX�N\XW]
SUJZRUT0� xa[JP� V2� QUO� `RSUX\� †.OZ� N\RXaMJXU� Z� ‚`X\RKL� U\X]
URY� \Ja0� sJ� iUO`� iUJNX� ZbSULNJXU� Z� WZJWlJUR� J`X\RKJ[SKRd�
L[RZX\SRUXUJd0

. � c� [J� NOP[OY� SJ`OOKLNJX`OSUR2� . � eO\WO� NOVS[RP� O[0� . �
gZOXY� KONXYKR� [X�U\JQL„

q� iUO`� U\LW[O� jbPO� LSO`[RUTSV0
. � sL2� J� [X� ONJS[O�UJK� S`XPO� R� OSU\O� eOZO\RUT� O� ePJS[OSUR�

R� NX\XSU\OYKX€� . � OSUO\OM[O� SN\OSRP� V0
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†OSUT� R\O[RR� [X� LPOZRP0
. � pX\ZbX� \Jab� U\LW[O� jbPO0� ‚� SXYQJS� NO[VPC� `OM[O� QUO�

LeOW[O�eOZO\RUT0� u[R�ZXWT�[R�QX\UJ�[X�NO[R`J_U0� qb�MX�ZRWX]
PR2� KJKRX� ZON\OSb� aJWJ_U0

. � qON\OSb� aJWJZJPR�U\R.QXUb\X� NX[SRO[X\J2� KOUO\bX� N\R]
dOWVU�[J�UJKRX�PXKlRR2�QUOjb� [X�SKLQJUT�WO`J0� ‚�SNXlRJPRSUb�
ZJS� [X� SN\JfRZJPR000

. � sL2� `X[V� MWLU2� . � aJSNXfRP� O[0
sJ�UO`� `b�R�aJK\LePRPRST0� sJ�ZUO\L_�PXKlR_�V2� \JaL`XXU]

SV2� [X� NOfXP0� gULWX[Ub� NOSPX� SKJaJPR2� QUO� O[J� OUPRQJPJST�
UJKOY� MX� ePLjR[OY0� sX� a[J_2� SKOPTKO� ZSXeO�P_WXY� Z�WZJWlJUR�
L[RZX\SRUXUJd�SPLfJPR� iUOeO�RaZXSU[OeO�ML\[JPRSUJ0� sX�a[J_�
XeO� J`X\RKJ[SKRd� W\LaXY2� KOUO\bX2� KJK� O[� `[X� OjnVS[RP2� NO]
`OeJ_U� X`L� N\XWN\R[R`JUT� iUR� UL\[X0� cS[O� PRfT2� QUO� [J� SX]
eOW[Vf[RY� WX[T� ‚`X\RKJ� OUK\bUJ� LMX� QXUb\X� \JaJC� \Ja� kO]
PL`jO`� R� U\R� \JaJ� †.OZb`0

. � ^OMXU� jbUT2� O[� a[JXU� QUO.[RjLWT2� [O� N\OSUO� [X� `OMXU�
Zb\JaRUT� Ra.aJ� NPOdOeO� J[ePRYSKOeO€� . � N\XWNOPOMRPJ� OW[J�
`OV� SULWX[UKJ0

^[X�MX�KJMXUSV2�QUO�WXPO�ULU�[X�Z�J[ePRYSKO`0� sJ�J[ePRY]
SKRY� R� NX\XZXSUR� [XU\LW[O2� jbPO� j� QUO0� pOSUJZR`� ZON\OSb� Z�
R[OY� NPOSKOSUR0� }JQX`� QXPOZXK� \ZXUSV� ZbSULNJUT2� XSPR� X`L�
SKJaJUT�[XQXeO€� ‚�XSPR� [XQXeO�SKJaJUT2�aJQX`�XdJUT�UJK�WJPXKO€�
kJK� LWJXUSV� eOSU_� LSNXf[O� ZbWJZJUT� SXjV� aJ� ZRW[OeO� SOZXU]
SKOeO� iKSNX\UJ� R� ML\[JPRSUJ.NX\XSU\OYhRKJ€

oWLU�Z� ‚`X\RKL� `[OeRX0� maZXSU[bX� R� [XRaZXSU[bX2� S`XPbX�
R�U\LSOZJUbX2� [O�SURPT�QJhX� ZSXeO� Zb\RSOZbZJXUSV� OWR[0� ^Ve]
KO� eOZO\V2� OUSLUSUZRX� SUXS[RUXPT[OSUR0� |LUT� MXSUQX� . � SUbWJ0�
ohX�QLUT�SU\OMX� . � ZRW[J� [JePOZJUOSUT0� ‚�N\R[lRNJ�WZJC� eJPO]
NO`�R�aJ�UZX\WL_�ZJP_UL0�sO�N\R�iUO`�OdOU[O�NOU\XjPVV�eOSUX]
N\RR`SUZO0� qOU� QUO2� OW[JKO2� aJ[R`JUXPT[OC� [X� UOPTKO� `JUX]
\RJPT[bX2� [O� R� `O\JPT[bX� OjVaJUXPTSUZJ2� OKJabZJXUSV2� [XSXU�
UOPTKO� N\R[R`J_hJV� SUO\O[J0� ‚�SOZXUSKRX� . � [L2� Zb� MX�NO[R]
`JXUX2� KJKOY� S� [Rd� SN\OS€00

q� [JfX`�L[RZX\SRUXUX�[XaJWOPeO�WO�ONRSJ[[OeO�ZbfX�KO[]
SLPTUJ[UJ� NO� ePJS[OSUR� R� NX\XSU\OYKX� jbPJ� OjnVZPX[J� e\LNNJ�
QPX[OZ� gO_aJ� NRSJUXPXY0� ma� R`X[� ePJa� ZbWXPRP� UOPTKO� OW[L�
RaZXSU[L_�NOiUXSSL0�IXKSU�JyRfRC�vpOiU�UJKJV.UO�N\OQUXU�SURdR�
NO.\LSSKR2� R� KUO.[RjLWT� NX\XZXWXUw0� zUO� vKUO.[RjLWT� NX\XZX]
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WXUw�N\R`X[RUXPT[O�K�SURdJ`� `[X�OSOjX[[O�NO[\JZRPOST0�r\L]
eOY� eOSUT� OjOa[JQJPSV� Z� OjnVZPX[RR� KJK� vN\XaRWX[U� `OSKOZ]
SKOeO�OUWXPX[RV� gO_aJ�NOiUOZ2�NOiURQXSKRY�K\RURKw0� p\O� gO]
_a� UJ`Of[Rd� NOiUOZ� V� \J[TfX� [X� SPbdJP0

p\RfXP�V2�N\RZXP� SULWX[UOZ�NOSPLfJUT�`LabKL�SOZXUSKOeO�
SURdJ0� uKJaJPOST2�e\LNNL�NRSJUXPXY�Z�aJPX�aJ`X[VXU�OW[J�NX\X]
ZOWQRlJ� S� J[ePRYSKOeO� Ra� ^OSKZb0

. � ‚� eWX� OjXhJ[[bX� NO� SNRSKL€

. � qRWRUX� PR2� O[R� Z� WJ[[bY� `O`X[U� Z� ^OSKZX2� Z� OQX\XWR�
SUOVU� aJ� jRPXUO`000

m� N\RjbZfJV� eOSUTV� 9dO\OfJV2� `XMWL� N\OQR`2� NX\XZOWQR]
lJ� ‚NWJYKJ�R� |RZX\J� [J� \LSSKRY:2� N\XWSUJZPX[[JV� [J`� RaZXSU]
[b`�J`X\RKJ[SKR`�NOiUO`� . � [JfR`�L[RZX\SRUXUSKR`�N\OyXS]
SO\O`2�S\JaL�SUJPJ�JeRUR\OZJUT�SOj\JZfRdSV�NOWNRSbZJUTSV� [J�
K[ReL2� KOV� XhX� [X� ZbfPJ0� zUO� jLWXU� SOZ`XSU[OX� SOZXUSKO.�
J`X\RKJ[SKOX� RaWJ[RX� Z� WLdX� ePJS[OSURC� QJSUT� JZUO\OZ� SOZXU]
SKRX2�J�QJSUT�V[KR0� pX\XZOWQRlJ�SUJPJ�\JaWJZJUT�aJVZKR2�QUOjb�
aJNOP[VPR� ULU�MX� R� N\RPJeJPR� QXKRC� lX[J� K[ReR� WZJWlJUT�WZJ�
WOPPJ\J0� gOj\JZfRXSV� [RKJK� [X� `OePR� ZaVUT� Z� UOPK2� NOQX`L�
JZUO`OjRPR�R�WO`J�SNX\ZJ�WJ_U2� J�NOUO`�aJ� [Rd�ZbNPJQRZJ_U2�
J� aJ� K[ReL2� XhX� [X� [JNRSJ[[L_2� [JWO� NPJURUT� ZNX\XW0� m`� Ojn]
VS[RPR2� QUO� UJK� Z� gggt� N\R[VUO0

sJ�UO`� OjnVZPX[[JV� WRSKLSSRV� O� NOiaRR� aJKO[QRPJST0
uNVUT.UJKR� V� [RQXeO� [X� R`X_� N\OURZ� SURdOZ� RaZXSU[OY�

`OSKOZSKOY� NOiUXSSb2� O[R� `[X� [\JZVUSV0� sX� [JN\V`L_� ZR[O]
ZJU� R� v‚i\OyPOUw� 9dOUV� V� OW[JMWb� eO\XP� Z� XeO� SJ`OPXUX� R�
P_jP_� XeO� \LeJUT:0� sX� NO[R`J_� PRfT� `XPOQRC� NOQX`L� [J�
ZbSULNPX[RR� NOiUXSSb� iUOY� R� N\XaRWX[UJ� gO_aJ� NOiUOZ� `b�
SRWXPR�Z�kJPRyO\[RYSKOY�eLjX\[RR2� J�O[R� Z� iUO�Z\X`V� SUOVPR�
Z�^OSKOZSKOY�[J�•\L[aX[SKOY�[JjX\XM[OY€�|UO2�UXPXyO[J�XhX�
[X� RaOj\XPR€� g[VUT� jb� U\LjOQKL� R� NOaZO[RUTC

. � rO\OeRX� dOaVXZJ2� RaZR[RUX0� c2� UJKJV.UO2� aJWX\MRZJ_ST�
NO� [XaJZRSVhR`� OU� NOSPJZfXY� `X[V� R[OSU\J[[OY� KO`RSSRR�
gO_aJ�NRSJUXPXY�OjSUOVUXPTSUZJ`0� m�ZOU�ULU�aJ�`[OY�9J�`OMXU2�
ZNX\XWR� . � N\XaRWX[U� ZSX.UJKR„:� SUORU� Z� OQX\XWR� NOiURQXSKRY�
K\RURK0� u[� UOMX� N\RXWXU� [X� UOeWJ2� KOeWJ� OjnVZPX[O2� J� KOeWJ�
WOSUJ[XU� jRPXU000

qSKO\X� V� OUN\JZRPSV� Z� gJ[.•\J[lRSKO� [J� eJSU\OPR� `OS]
KOZSKOeO�UXJU\J�vz\`RUJMw2� K�KOUO\O`L�\J[TfX�OU[OSRPSV�dO]
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\OfO0� ‰OUV� R� [X� SX[SJlRV2� [O2� [JZX\[OX2� [XNPOdOY� NOKJaJPR�
SNXKUJKPT� v†JPRQw0� pOSPX� SNXKUJKPV2� KOeWJ� a\RUXPR� NO� SPO]
MRZfXYSV� [b[QX�U\JWRlRR�e\LaRPR�[XR`LhRd�SOZXUSKRd�JKUX]
\OZ�Z� JZUO`OjRPR2� QUOjb� ZXaUR� Rd�NOeLWXUT�Z� \XSUO\J[X2� fXP�V�
NO�LPRlX�R�WL`JPC� QUO�MX�OjnXWR[VXU�UJPJ[UPRZOeO� \XMRSSX\J�
S� [JPXUQRKJ`R� [J� L[RZX\SRUXUb€� kJKJV� [RUT� UV[XUSV� OU� aJZX]
WL_hXeO� `OSKOZSKR`R�NOiUJ`R2�KOUO\bY�ZOOjhX� [X�ZbSULNJP2�
K� \XMRSSX\L2� KOUO\bY� NOVZRPSV� [J� SlX[X€

gNXKUJKPT�UXJU\J�vz\`RUJMw�[JQJPSV� [J�WZJWlJUT�NVUT�`R]
[LU� NOaMX� OjOa[JQX[[OeO� Z\X`X[R0� }\RUXPR� S`LhX[[O� NOdPO]
NbZJPR�Z�NOPLUT`X2�[JNO`R[JV2�QUO�NO\J�jb�N\RSULNRUT�K�eJSU]
\OPV`0� sJKO[Xl�aJMePR�\J`NL0� sJ�SlX[X�ZbSZXURPSV�\LKOZOWR]
UXPT� U\LNNb� Z� aJ[OfX[[bd� WMR[SJd0� qSUJP� ZOaPX� L[RUJaJ� R�
[XSKOPTKRd�KJ\UO[[bd�KO\OjOK2�ZaVUbd� [J� jPRMJYfXY�NO`OY]
KX� 9WXKO\JlRV`� iNOdR� ePJS[OSUR� SZOYSUZX[[b� S`XPbX� dLWO]
MXSUZX[[bX� \XfX[RV:0� •O_ST� ZbePVWXUT� dJ[MOY2� [O� iUO� MX�
SlX[J�ZSX.UJKR2� dOUT�R� jXeLhJV� NO� ZOP[J`0� q� ^OSKZX� jb2� SRWR�
Z� aJPX� aJ`baeJ[[bY� QR[OZ[RQXK� Ra� ^R[RSUX\SUZJ� KLPTUL\b�
RPR�WJMX� Ra�OUWXPJ� KLPTUL\b� ^OSeO\RSNOPKO`J2� \XMRSSX\� NX]
\XW� ZbdOWO`� K� \J`NX� Z� PLQfX`� SZOX`� KOSU_`X�WXSVUT� \Ja� NO]
N\JZRP� jb� eJPSULK0� ‚� ULU000� qSX� SOYWXU000

kJK2� WL`JXUX� Zb2� [JQJP� SZVhX[[OX� SPOZO� NX\XW� J`X\RKJ[]
SKR`� a\RUXPX`� ePJZ[bY� \XMRSSX\� `OSKOZSKOeO� UXJU\J� vz\`R]
UJMw� [J� KJPRyO\[RYSKOY� SlX[X€� q� MRa[R� [X� WOeJWJXUXST„

. � ^b� ZJ`� NOKJabZJX`� SNXKUJKPT2� dOUV� Z� gJ[.•\J[lRSKO�
UOPTKO� OWR[�WX[T2� aJZU\J� LXaMJX`2� R� [JfR� JKUX\b� WJMX� eO\OW�
OS`OU\XUT�UOPKO`� [X� LSNXPR0

. � gNJSRjO� ZJ`„� . � SKJaJPJ� MX[hR[J� Ra� aJPJ0
m� V� dOQL� NOZUO\RUTC� jOPTfOX� SNJSRjO0� ^OePR� jb� JKUX\b�

ZRU\R[b�OjOa\XZJUT2�N\O`UOZJ\J`R�aJNJSJUTSV2�J�ZOU�Oe\J[RQRPR�
SZOR� XSUXSUZX[[bX� MXPJ[RV� Ra.aJ� [JS2� a\RUXPXY0� pOfPR� [J�
MX\UZL0� |UO�M�S�UOeO2�QUO�a\RUXPT�dO\OfO�aJNPJURP�aJ� jRPXU�R�
MWXU€�pO[R`JUT�[JWOC� JKUX\b.UO�KOeWJ�ONVUT�Z� ‚`X\RKL�NONJ]
WLU0� q� ONLjPRKOZJ[[bd� OjnVZPX[RVd2� `XMWL� N\OQR`2� a[JQR]
POSTC� vpO�OKO[QJ[RR�SNXKUJKPV�SOSUORUSV�OjSLMWX[RX�S�LQJSU]
RX`�a\RUXPXYw0�uj�iUO`�WJMX�[X�NO`V[LPR0�m�Re\JPR�jXa�J[U\JK]
UJ2� QUOj� jbSU\XY0

|UO.UO� SPbfRUSV� \OW[OX� Z� NXS[Vd� iWJKRd�eOSUXYC� [XOjVaJ]
UXPT[OSUT2�SOlRJPRSURQXSKRY�[JNPXZRa`0�uUK\bUT�e\J[RlL�`OM]

@>



[O� \OSQX\KO`�NX\J2� [O�S�OUK\bURX`�e\J[Rlb� \Ja[RlJ�Z� [\JZJd�
SUJ[OZRUSV�UOPTKO� OSU\XY0� rZX�U\XUR� SUOPXURV� SOZXUSKR`�ML\]
[JPRSUJ`2� NOiUJ`� R� JKUX\J`� ZWJPjPRZJPR2� QUO� O[R� SJ`bX� PLQ]
fRX� Z� `R\X2� J� W\LeRX2� UJ`2� aJ� KO\WO[O`2� [X� P_WR� ZOOjhX0�
uSOa[JZ� iUO�WOj\OZOPT[O�RPR�NO� [XOjdOWR`OSUR2�ML\[JPRSUb2�
NOiUb�R�JKUX\b� \XU\J[SPR\OZJPR�iUR�`bSPR�WJPTfXC� Z�eJaXUJd2�
K[ReJd2� [J�NOW`OSUKJd0� rZJ� `R\J� . � WZX� `O\JPR0� uj`J[LUT�Z\J]
eJ2�NOPLQRUT�R� [X�WJUT�XSUT�WOjPXSUT�R� eX\OYSUZO0� }J� iUO�ZXfJ]
PR� [J� e\LWT� O\WX[J0

†\J[RlJ� OUK\bUJ� UOPTKO� QUO2� J� NSRdOPOeRV� SyO\`R\OZJ[J�
WJZ[O0� kJKJV� jPRMJYfJV� lXPT�NOXaWOK€� kO[XQ[O2� NOU\XjPVUT0�
^b� [X� `OMX`� MWJUT� `RPOSUXY� OU� }JNJWJ2� ZaVUT� Rd� L� [XeO� . �
[JfJ�aJWJQJ0� IX`� jOPXX2�QUO�XSUT�QXeO� j\JUT0� m� [XKOeWJ�SKJaJUT�
vRaZR[RUXw� RPR� vSNJSRjOw0� rJ� R� aJQX`€

gPbfL� OU� `[OeRd� KOPPXe2� QUO� eOSUR� [XOyRlRJPT[bX� WO]
j\XY2� Z[R`JUXPT[XY2� [X� NOjO_ST� SKJaJUT2� NO\VWOQ[XY� NOSPJ[]
lXZ� OyRlRJPT[bd� SOZXUSKRd� O\eJ[RaJlRY0� kJK�UOPTKO� \OSSRY]
SKRY� QXPOZXK� dOUT� KOSZX[[O� N\XWSUJZPVXU� [X� SXjV� SJ`OeO2� J�
LQ\XMWX[RX2� . � OUjbZ2� O[� LMX� [X� N\RfPXU� ZJ`� OUK\bUKL� SO�
SPOZO`� N\RZXUJ0� u[� ZJS� LNOU\XjRP2� ZbNOP[RP2� QUO� [J`XQJP2�
NOPLQRP2� QXeO� dOUXP2� SWJP� NOPOMX[[L_� QJSUT� WOjbUOeO� Z� NO]
SOPTSUZO� Z�qJfR[eUO[X�R� . � fUXNSXPT�ZbKP_QX[�WO�SPXWL_hX]
eO� \JaJ0� kOeWJ� Zb� NO[JWOjRUXST2� ZJS� LZXWO`VU0

tOWR`bX� NVU[J� OUXQXSUZX[[OeO� ZOSNRUJ[RV000� r\XZO� NOa[J]
[RV� WOj\J� Zb\LjPX[O� S� KO\[X`2� J� [J� iUO`� `XSUX� Zb\OS� \XNXY]
[RK0� uWR[� `OY� KOPPXeJ2� KOeWJ�V� NOWXPRPSV� S� [R`� `bSPV`R� NO�
NOZOWL� [OZOY� NO\OWb� SOZXUSKRd� eOSUXY2� aJ`XURPC

. � sXPTaV� S`OU\XUT� [J�N\ORSdOWVhXX� S�OW[OY� SUO\O[b0� zUO�
\b[OK0� oSPR� KUO.UO� LdRU\VXUSV� N\OWJZJUT� fXPLdL� OU� SX`XQXK2�
a[JQRU2� XSUT� SN\OS0� kUO.UO� iUL� fXPLdL� NOKLNJXU0

g� iUR`� U\LW[O� [X� SOePJSRUTSV0� sJRZ[OSUT� N\RePJfJ_hRd�
JjO\ReX[OZ2� `OURZb2� NO� KOUO\b`� iUO�WXPJXUSV2� J[JPRaL�R� ONR]
SJ[R_�[X�NOWWJ_USV0� kUO.UO�SPbfJP�OU�KOeO.UO2�QUO�aJ�MXPXa]
[b`� aJ[JZXSO`� XSUT� UJKOY.UO0� ‚� WJPTfX000� qSX� aJZRSRU� OU� UJ]
\J[[bd� SNOSOj[OSUXY� eOSUV0� oSPR� O[R� WOSUJUOQ[O� iyyXKURZ]
[b2� UO� ‚`X\RKJ� SWJXUSV0

sXSKOPTKO� K\LN[XYfRd� O\eJ[RaJlRY� \JSKOfXPRZJ_USV2�
U\J[SNO\UR\LV� LNO`V[LUOeO� ZbfX� PXKUO\J� Ra� ^OSKZb� QX\Xa�
OKXJ[�R�NO�ZSX`�gOXWR[X[[b`�…UJUJ`0� ‚�O[2�a[JV� [JRZ[OSUT�R
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UX\NR`OSUT� dOaVXZ2� S`XPO� Re\JXU� \OPT� RaZXSU[OeO� SOZXUSKOeO�
ML\[JPRSUJ2� K\RURKJ2� iKSNX\UJ� R2� •Oe� a[JXU2� KOeO� XhX2� UJKO]
Zb`� [X� jLWLQR0

^b�a[JX`� `[OeRd�NOWPR[[bd�NRSJUXPXY2� J\URSUOZ2�LQX[bd2�
KOUO\bd� OyRlRJPT[O� [X� NOSbPJ_U� R� [X� N\R[R`J_U0� sXKOUO]
\bX�Ra� [Rd�NOVZPV_USV�NO�QJSU[b`�N\RePJfX[RV`0� mSNOPTaLV�
PRQ[bX�SZVaR2�`b�O\eJ[RaLX`�Rd�ZbSULNPX[RV2�NOWQJS�jXSNPJU[O�
RPR� NPJUR`� SJ`R0� •OPTfR[SUZO� UJKRd� P_WXY� [X� XWXU� ZOOjhX0�
x� [Rd� [XU� [Jd\JNJ2� SZOYSUZX[[OeO� [JPXUQRKJ`0

‚`X\RKJ[lXZ� `OM[O� NO[VUT0� u[R� dOUVU� jOPTfX� La[JUT� O�
N\ORSdOWVhX`� Z� tOSSRR� Ra� NX\Zbd� \LK0� u[R�WOZX\QRZb� R�PXe]
KO�aJePJUbZJ_U�N\R`J[KL0� kLPTUL\[bd�O\eJ[RaJlRY�[XSQXU[OX�
KOPRQXSUZO0� qOU�NOQX`L� V� [X� LWRZP_ST2� XSPR� JNOKJPRNSRSOZXW�
†.OZ�ZSKO\X� S[OZJ� NOVZRUSV� [J� [JfX`�NOjX\XMTX� Z� OQX\XW[O`�
U\J[aRU[O.PXKlRO[[O`�UL\[X0}ZO[RUX�X`L�aJ\J[XX2�eOSNOWJ0�sO2�
KO[XQ[O2� eOUOZTUX� [JPRQ[bX0� †OSUT� ZXWT� [J� SJ`OOKLNJX`OSUR0

�	�	�
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�����K�m��X��Y����K�BV�A��Y���R�B�

�C�a�E	�E�	�D������	��HE`��`�[DT �
����I������GDFI��QI�F��EIF��E����	DL�FInT �

D�I����a�ADL�o��	�� �
��E`��LQC��n��C��	a��n��`E������Y�F��E

sOZbY� eOW� [JQJPSV� WPV� `X[V� UXNPb`� NOaW\JZPX[RX`� Ra�
^OSKZb0� ‡L\[JP� v|XPOZXK� R� aJKO[w3� OjnVZRP2� QUO� SOjR\JXUSV�
N\RSPJUT� `[X� Z� IXdJS� NOZXSUKL� vZ� LeOPOZ[O`� NO\VWKX000� WX\]
MJUT�OUZXU� NX\XW�SOZXUSKR`� SLWO`w0� ‡L\[JP� `X[V� \JaOjPJQRP�
KJK� OSKO\jRUXPV� QXSUR� LKJaJ[[OeO� Z� aJePJZRR� NRO[X\J.eX\OV�
~30� k\O`X�UOeO2�NO� `[X[R_� \XWJKlRR2�V�OjXSQXSURP�OW[OeO�Ra�
eX\OXZ� SZOXY� K[ReR2� S� `JPTQRKO`� SZVaJ[[OeO0� pOaZOPTUX� N\O]
lRUR\OZJUT�WZJ� JjaJlJ0

vsX� UJK�WJZ[O� r\LM[RKOZ� MJPOZJPSV2� QUO� ZS_� MRa[T� N\O]
ZXP� Z� gggt� Z� OQX\XWVd2� UOPTKO� \OWRPSV� Z[X� OQX\XWR� . � Z� KO\R]
WO\X� \OWWO`J2� . � NRfXU� SOZXUSKJV� ML\[JPRSUKJ� q0kO[O[X[KO0�
. � IXNX\T� jPJeOWX[SUZLXU� Z� IXdJSX2� N\XNOWJXU� Z� L[RZX\SRUXUX0�
pOZXaPO� X`L� R� XhX� \JaC� jbSU\X[TKO� SL`XP� [JNXQJUJUT� Z� ‚[e]
PRR� SZOY� \O`J[0� qRW[O2� [X� UX\NXPOST� RaWJUXPTSUZL� vuZX\SRSw�
ZbNLSURUT� Z� SZXU� XhX� OW[L� J[URSOZXUSKL_� yJPTfRZKL0

m� ZOU� O� QX`� dOUXPJ� jb� V� SN\OSRUT� r\LM[RKOZJC� v|UO� O[�
UXNX\T�WL`JXU�O�N\JZJd�QXPOZXKJ2�KO[K\XU[O2�O�N\JZJd�g0s0kJ\]

3�q0kO[O[X[KO0� pOS`X\U[O000� \XN\XSSR\OZJUT0� v|XPOZXK� R� aJKO[w2� ~32�
34>42� UR\JM� 3<� `P[0
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UJfXZJ€� sJ� KJKO`� OS[OZJ[RR� OSPJZRP� SUJ\RKJ2� OjnVZRZ� XeO�
vLjRYlXYw€�sX�`XfJXU�NRSJUXP_�ZSNO`[RUT2�QUO�Z� [JfXY�SU\J]
[X� aJKO[� Od\J[VXU� QXSUT� R� WOSUOR[SUZO� e\JMWJ[2� R� UOU2� KUO�
aJKO[� iUOU�aPOSU[O�NONR\JXU2� `OMXU�jbUT�[JKJaJ[� Z�LeOPOZ[O`�
NO\VWKX0� m�[X�N\RfPOST�jb�vJZUO\Lw2�NOPLQRZ�Z�IXdJSX�NOZXSU]
KL2� ZX\[LUTSV� Z� NOKR[LUL_� R`� SU\J[L2� QUOjb� WX\MJUT� OUZXU�
NX\XW� SOZXUSKR`� SLWO`0� {_jONbU[O� jbPO� jb� NOS`OU\XUT2� [J�
OS[OZJ[RR� KJKRd� WOKL`X[UOZ� NONbUJXUSV� vNRSJUXPTw� OUSUJR]
ZJUT� SZO_� vZX\SR_w0

xNO`R[JX`OX� iSSX� vc� \OWRPSV� Z� OQX\XWRw� jbPO� ONLjPRKO]
ZJ[O� Z� eJaXUX� vqJfR[eUO[� pOSUw� WXSVUT� PXU� [JaJW2� 3?� R_PV�
34A4�eOWJ2�KOeWJ�`X[V�UJY[O�R�N\OURZ�SOjSUZX[[OeO�LSUJZJ�RSKP_]
QRPR� Ra� gO_aJ� NRSJUXPXY0� sXdRU\JV� SLUT� iSSX� Z� UO`2� QUO� V�
\OWRPSV� Z� OQX\XWR� 9J� [X� Z[X� OQX\XWR:� R� SUOVP� Z� OQX\XWVd� ZS_�
MRa[T2� NOKJ� [X� ZbXdJP� Ra� SU\J[b0� vgZOY� \O`J[w� . � [X� \O`J[�
ZOZSX2� J� WOKL`X[UJPT[OX� RSSPXWOZJ[RX� NO� RSUO\RR� SOZXUSKOeO�
OjhXSUZJ2� [JaZJ[RX� KOUO\OeO� ML\[JP� SUbWPRZO� ONLSKJXU0� |UO�
MX� WO� RSUO\RQXSKRd� yJKUOZ2� OjSLWR`� Rd� [XSKOPTKO� NOaMX0

rJjb� [X� aJjbUT2� S\JaL� NOVS[V_� \XWJKUO\L� ML\[JPJ� v|XPO]
ZXK� R� aJKO[w� q0^0gR\X[KO2� QUO� V� MRZL� UXNX\T� [X� Z� IXdJSX2� J� Z�
kJPRyO\[RR2� Z� eO\OWX�rXYZRSX2� J�UO� XhX� NOZXSUKJ� NOUX\VXUSV0�
pX\XW�UX`2�KJK�ZbabZJUT2�NOQRUJYUX�QUO.[RjLWT�O�_\RSN\LWX[]
lRR2� QUOjb� [X� NLUJUT� e\JMWJ[SKRX� WXPJ� 9vOSPJZRP� SUJ\RKJw:� S�
LeOPOZ[b`R�9v[JKJaJ[� Z�LeOPOZ[O`� NO\VWKXw:0� qSX.UJKR�Zb�O\]
eJ[� ^R[RSUX\SUZJ� _SURlRR0� sX� aJjLWTUX� aJN\OSRUT� N\JZRUXPT]
SUZO� O� ZOaZ\JhX[RR� OUZXUQRKL� [XaJKO[[O� OUOj\J[[OeO� e\JM]
WJ[SUZJ� 9R� SL``b� Z� \LjPVd� aJ� iUO� ZaVUOY:0� p\OZX\TUX� UJKMX� L�
SXjV� Z� SXYyX� [JPRQRX� UZX\WOY� ZJP_Ub0� uW[J� NOXaWKJ� OUZXUQR]
KJ� jLWXU�ZJ`� SUORUT�a[JXUX�SKOPTKO€� m�L`[OMTUX� iUO� [J�SUOPT]
KO� \Ja2� SKOPTKO� \Ja� SLW� jLWXU�OUKPJWbZJUTSV0� kSUJUR2� yJ`RPRV�
NOUX\NXZfXeO� ZSXeWJ� NRSJPJST�QX\Xa�)�* � . � kJ\UJfOZ� . � UJK� O[�
a[JQRUSV� ZO� ZSXd� WOKL`X[UJd� u†px0

•OPXX� WZLd� PXU� [JaJW� Z� {O[WO[X� ZbfPJ� WOKL`X[UJPT[JV�
K[ReJ�vqOa[XSX[RX�pJZPRKJ�^O\OaOZJw0� |XUb\[JWlJUT�PXU�R`V�
`OX� Z� SOZXUSKOY� N\XSSX� jbPO� NOW�aJN\XUO`0� m� ZW\Le� . � SKPO[X]
[RX�ZO�ZSXd�NJWXMJd�S� [XaJjbUb`�PXKSRKO[O`C�vJ[URSOZXUSKJV�
yJPTfRZKJw2�vjbSU\X[TKO�SL`XP�[JNXQJUJUTw2�vOSKO\jPX[RX�`O]
eRPb�^LQX[RKJw�9S�jOPTfOY�jLKZb:0�qX\O[RKJ�kO[O[X[KO�K[ReR�
vqOa[XSX[RX�pJZPRKJ�^O\OaOZJw2�ZbfXWfXY�Z�{O[WO[X2�[X�QR]
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UJPJ2� [O� NRfXU� 9aJjJZ[JV� RSK\X[[OSUT:C� vP_jONbU[O� jbPO� jb�
NOS`OU\XUTw0� ‚� N\ORSKR� Z� iUOY� K[ReX� kO[O[X[KO� Oj[J\LMRPJ�
NO� `OX`L�R[UX\ZT_� v†OPOSL� ‚`X\RKRw2� KOUO\OX�O[J�vSPLQJY[O�
aJNRSJPJ� [J� NPX[KLw2� R� ONLjPRKOZJPJ� ZbZOW2� QUO� V� [J`X\X]
ZJ_ST� vNOS`X\U[O� \XN\XSSR\OZJUTw� NRO[X\J.eX\OV0� uNVUT� [J]
KPJWKJC� KJK�MX�LWJSUSV�XeO� \XN\XSSR\OZJUT�NOS`X\U[O2� XSPR�O[�
ZXQ[O� MRZOY€

kO\OQX� eOZO\V2� R� WPV� `X[V� Z� 34>4� eOWL� [JSUJPJ� ePJS[OSUT2�
N\JZWJ�vZ�LeOPOZ[O`�NO\VWKXw0� ^\JQ[OY�SUJUTX�Z�ML\[JPX�v|X]
POZXK� R� aJKO[w� N\XWfXSUZOZJPR� `[OeOQRSPX[[bX� `XPKRX� [J]
SKOKR� R� [J`XKR� Z� SOZXUSKOY� NXQJUR� [J� `OXeO� eX\OVC� QUO� O[2�
WXSKJUT2� [X�SOZSX`�dO\OfRY2� J� [JSQXU�`O\JPT[OY� SUO\O[b�WXPJ
. � UOMX� KJK.UO2� Z� OjhX`2� [X� UO0� †.MJ� kO[O[X[KO� \JanVS[RPJC�
ZO�ZSX`�ZR[OZJUO2�\JaL`XXUSV2� \JWRO�Ra.aJ�jLe\J0�q�QX`�MX�SLUT�
WXPJ2� OUj\OSRZ� SOZXUSKRY� RWXOPOeRQXSKRY� KJ`LyPVM€

q� KO[lX� 34>A� eOWJ� Z� {O[WO[X� ZbfPJ� dOWRZfJV� WO� iUOeO�
QXUb\X� eOWJ� Z� gJ`RaWJUX� K[ReJ0� q� [XY� . � \XaLPTUJUb� [XSKOPT]
KRd� PXU� K\ONOUPRZOeO� RaLQX[RV� RSUO\RR� NRO[X\J.eX\OV� ~32�
KJK� O[� aJNRSJ[� Z� k[ReX� NOQXUJ� ˆk� KO`SO`OPJ2� R� N\OlXSSJ�
SOaWJ[RV�OyRlRJPT[OeO�SOZXUSKOeO�`RyJ�Oj�iUO`�SPJZ[O`�`JPT]
QRKX0� ujnXdJZ� U\R[JWlJUT� eO\OWOZ2� V� JKKL\JU[O� aJNRSbZJP� [J�
NPX[KL� R� yOUOe\JyR\OZJP� NOSPXW[Rd� MRZbd� SZRWXUXPXY0

tJjOUJP� V� S� 34A4� NO� 34>5� eOW0� sO� PXeQX� SUJPO� XaWRUT� Z�
gRjR\T�Z�>B.`0� ^OR�KOPPXeR�[JN\JZPVPRST�[J� \OWR[L�pJZPRKJ�
^O\OaOZJ� Z� †X\JSR`OZKL� Z� SZVaR� S� NVURWXSVURPXURX`� S`X\UR�
eX\OV�[JKPJWbZJUT�[J� [XeO2�KJK�eOZO\VU�J`X\RKJ[lb2�v`XYKJNw
. � [OZbY�SPOY0� m�dOUV�V�XdJP�KJK� \Ja�S�Oj\JU[OY� lXPT_C�SUJ\bY�
SPOY� e\R`J� OU`bZJUT2� . � [RKO`L� iUO� Z� eOPOZL� [X� N\RdOWRPO2� R�
[RKUO� [X� Oj\JhJP� [J� `X[V� Z[R`J[RV0� rJ� R� V� SJ`� jbP� ZXST`J�
OSUO\OMX[0� }JhRU[RlJ� `JPTQRKJ.WO[OSQRKJ� kO[O[X[KO� [JNR]
fXU�NOSPX2�QUO�\JSSN\JfRZJV�O�UO`2�KJK� jbPO� [J�SJ`O`�WXPX2�V�
UX`�SJ`b`�Oj`J[bZJP�WOZX\QRZbd�P_WXY0� ‚�V�OKJaJPSV�NOSPXW]
[R`2� KUO�LSNXP�aJNRSJUT�Rd�NOKJaJ[RV0� sJfXP�`JUT�eX\OV�IJUT]
V[L2� j\JUJ� ‚PXKSXV2� OUSRWXZfXeO� QX\ZO[Xl� aJ� fNRO[JM2� NPX]
`V[[RKJ2� KOUO\OeO� UOMX� aOZLU� pJZPRK� ^O\OaOZ2� \OWSUZX[[R]
KOZ2�OW[OKPJSS[RKOZ2�LQRUXPT[Rl2�SPXWOZJUXPXY�WXPJ�O�XeO�LjRY]
SUZX2�J\dRZb�NX\Zbd�ML\[JPRSUOZ2�N\R`QJZfRdSV�Z�ePLdL_�SR]
jR\SKL_� WX\XZ[_� †X\JSR`OZKL� NRSJUT� O� [X`2� `JUX\RJPb� SXK]
\XU[O.NOPRURQXSKOeO� OUWXPJ� \JYO[[OeO� u†px0� •OPTfR[SUZO

A5



LQJSU[RKOZ� WXPJ� ^O\OaOZJ� UXNX\T� Z� PLQfX`� `R\X0� pOSPXW[RX�
SZRWXUXPR� LdOWVU0

rOKL`X[Ub� SZRWXUXPTSUZL_U2� QUO� pJZPRK� KJK� `OWXPT� WPV�
NOW\JMJ[RV2�O�KOUO\OY� [JNRSJ[b�SOU[R� K[Re2�NOPOUX[� `JSPO`2�
SR`yO[RQXSKRd� N\ORaZXWX[RY2� KR[OSlX[J\RY� R� WJMX� ONX\J2� R�
\XJPT[bY�NOW\OSUOK�Ra�WX\XZ[R�†X\JSR`OZKJ�[b[Xf[XY�gZX\W]
POZSKOY� OjPJSUR2� `VeKO� eOZO\V2� [X� SOZNJWJ_U0� rOKL`X[UJPT[O�
WOKJaJ[O2� QUO� pJZPRK� ^O\OaOZ�WO[XS� [J� SOjSUZX[[OeO� OUlJ� [X�
\JWR� NJ\URR� R� SOlRJPRa`J2� J� NOUO`L� QUO� XeO� `JUT� NOWLQRPJ�
Sb[J� WO[XSUR2� QUOjb� OUO`SURUT� OUlL� aJ� UO2� QUO� LfXP� OU� [XX� K�
W\LeOY0� kLPJKOZ�Z�†X\JSR`OZKX2�S�KOUO\b`R� jO\OPSV�pJZPRK2� [X�
jbPO2� [O� NO�LKJaJ[R_� SZX\dL�Z�UOU� `O`X[U�Rd� [JWO� jbPO� [JYUR�
R� L[RQUOMRUT�WPV� \JaMReJ[RV� KPJSSOZOY� jO\Tjb� Z�WX\XZ[X0

p\XWSUJZRUXPR�\JYKO`J�NJ\URR�R�u†px�RSNOPTaOZJPR�`JPT]
QRKJ2� QUOjb� NOWePVWbZJP2� eWX� PXMRU� dPXj� L� SOSXWXY2� KOUO\bY�
[JWO� OUOj\JUT� SRPOY0� k\XSUTV[� O\eJ[RaOZJ[[O� e\JjRPR2� J� \X]
jX[KJ� RSNOPTaOZJPR� [JZOWQRKO`0� qOU� KJK� NRSJPJ� O� ^O\OaOZX�
vpRO[X\SKJV� N\JZWJw� ZSKO\X� NOSPX� LjRYSUZJC� vpJZPRK� [X� hJ]
WRU� [RKOeO000� pONJPSV� OUXl� . � pJZPRK� ZbWJP� XeO0� pONJPSV� WXW�
. � pJZPRK�ZbWJP�XeO0� xK\bP� KLPJK� …JU\JKOZ�O\LMRX� . � pJZPRK�
\JaOjPJQRP� XeO0� gNXKLPR\OZJP� gRPR[� . � pJZPRK� ZbZXP� XeO� [J�
SZXUPL_� ZOWL0� pJZPRKJ� Zb\JSURPJ� R� ZOSNRUJPJ� NRO[X\SKJV� O\]
eJ[RaJlRV0� ma� [XeO� \OS� [XW_MR[[bY� jOPTfXZRKw0

k\O`X� WO[OSJ2� [RKJKRd� aJSPLe� NX\XW� \OWR[OY� L� pJZPRKJ�
[XU0� sO� KO`L� [LM[O� jbPO� aZX\SKOX� LjRYSUZO� NOW\OSUKJ2� WJ�
XhX� Z`XSUX� S� j\JUO`� R� NOjPRaOSUR� OU�WX\XZ[R€� gZX\dL� NOSUL]
NRPJ� KO`J[WJC� NOZSX`XSU[O� \JSSU\XPRZJUT� KLPJKOZ� R� P_jOY�
lX[OY� O\eJ[RaOZbZJUT� KOPdOab0� sJ� UX\\O\� KLPJKOZ� u†px� eO]
UOZRPO� OUZXU� . � QXKRSUSKRY� UX\\O\0� ‚� NOSKOPTKL� K\XSUTV[X� ZX]
PR� SXjV� `R\[O2� [JWO� jbPO� RaOj\JaRUT�UX\\O\� KLPJKOZ0� }J� K\O]
ZJZOX�LjRYSUZO�`JPTQRKJ�R�XeO� j\JUJ�J\XSUOZJPR�SZbfX�WXSVUR�
K\XSUTV[2� QUOjb� aJNLeJUT� ZS_� WX\XZ[_2� J� aJUX`� \JSSU\XPVPR�
WXWLfKL2� jJjLfKL2� WVW_� R� WZO_\OW[OeO� j\JUJ� pJZPRKJ� 9vKL]
PJlKL_� jJ[WLw:0

uW[JKO� NO� Oj[J\LMX[[b`� WOKL`X[UJ`� gXK\XU[O.NOPRUR]
QXSKOeO� OUWXPJ� u†px� x\JPJ2� SX\RV� vkw� 9KLPJQXSUZO:2� LjRYlb�
jbPR� ZOZSX� [X�vPRlJ2� [JSU\OX[[bX�J[URSOZXUSKRw2� KJK�LUZX\M]
WJXU�OyRlRJPT[bY� `Ry2�J�QXKRSUb0� md�R`X[J�[JaZJ[b�Z�K[ReX0�
xNOP[O`OQX[[bY� kJ\UJfOZ2� KOUO\OeO� aJhRhJP� OU� `X[V� ML\]
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[JP� v|XPOZXK�R�aJKO[w2�PRQ[O�aJSU\XPRP� jXa�SLWJ�XhX� 5>�QXPO]
ZXK�9XeO�SOjSUZX[[bX�NOKJaJ[RV2�WJ[[bX�[X�jXa�eO\WOSUR:0�kJ\UJ]
fOZ� dZJSUJPSV2� QUO� LjRP� jb� R� jOPTfX2� WJ� jbP� OUQRSPX[� Ra�
O\eJ[OZ� NO� N\RQR[X� iNRPXNURQXSKRd� N\RNJWKOZ0� }JSPLMX[[L_�
NX[SR_� O[� NOPLQRP0

uSZXWO`RUXPT� u†px� Z� WX\XZ[X� †X\JSR`OZKJ� mZJ[� pOULN.�
QRK2� KOUO\bY� ZNOSPXWSUZRR� SRWXP� Z� ^Je[RUOeO\SKX� aJ� Ra[JSR]
POZJ[RX�[XSOZX\fX[[OPXU[XY�WXZOQKR2�NOdZJPVPSV�`[X2�KJK�aJ]
[R`JPSV� \JSSU\XPJ`R� Z� KJ\JUXPT[OY� WRZRaRR� skqr0� ujJ� iUR�
QXPOZXKJ� . � N\XSULN[RKR2� R� XSUT� WOKL`X[Ub2� LKJabZJ_hRX� [J�
Rd� N\RQJSU[OSUT� K� LjRYSUZL� WZLd� WXUXY2� OW[OeO� Ra� KOUO\bd�
gUJPR[� R� NJ\URV� SWXPJPR� [JlRO[JPT[b`� eX\OX`0

sO� KUO� jb� [R� LjRP� pJZPRKJ� ^O\OaOZJ2� Z� P_jO`� SPLQJX2�
NOP[L_� OUZXUSUZX[[OSUT� aJ� LjRYSUZO� iUOeO� `JPTQRKJ� R� aJ� \JS]
UPX[RX� `RPPRO[OZ� W\LeRd� `JPOPXU[Rd� NJZPRKOZ� [XSXU� u†px.�
k†•2� NO� Zb\JMX[R_� {X[R[J� . � vZOO\LMX[[JV� QJSUT� NJ\URRw0�
kOPdOaJ2� KOUO\bY� pJZPRK2� VKOjb2� aJhRhJP� OU� Z\JeOZ2� [X� SL]
hXSUZOZJPO0�vq�OUZXU�[J�LjRYSUZOw�QXKRSUb�WX\MJPR�NOW�ZR[UO]
ZOQ[b`�WLPO`� K\XSUTV[2� NOKJ�UX� [X� aJNRSbZJPRST� Z� KOPdOa[R]
KR0� oSPR� j� [X� UX\\O\� NJ\URR� N\OURZ� [J\OWJ� . � SXYQJS� [JfJ�
\OWR[J� [X� fPJ� jb� NO� `R\L� S� N\OUV[LUOY� \LKOY0

pRO[X\O`� pJZPRK� 9R� iUO� WOKJaJ[O:� UOMX� [RKOeWJ� [X� jbP0�
rXUR� dOWRPR� Z� lX\KOZT0� pRO[X\O`� ^O\OaOZJ� [JaZJPR� SNX\ZJ� Z�
SXK\XU[bd� WOKL`X[UJd2� J� aJUX`� Z� eJaXUJd� NOSPX� XeO� LjRYSUZJ0�
p\RWL`JPR� PXeX[WL2� QUO� XeO2� VKOjb2� vN\RePJSRPR� Z� \JYO[w� R�
UJ`� N\R[VPR� Z�NRO[X\b0� IOQ[O�UJKMX�NOSPX� S`X\UR� XeO� SWXPJ]
PR� \LSSKR`2� RjO� eX\OY� ~3� WOPMX[� jbUT� vSUJ\fR`� j\JUO`w2� J�
pJZPRK2� XeO� \OWRUXPR� R� ZSV� WX\XZ[V� . � jXPO\LSb0

gJ`.UO�`JPTQRK�^O\OaOZ� [R�Z�QX`� [X�ZR[OZJU0� u[2�KJK�LSUJ]
[OZPX[O2� jbP�L`SUZX[[O�OUSUJPb`2�K�U\R[JWlJUR� eOWJ`�XWZJ�Zb]
LQRP� jLKZb2� J� LM� Z� NOPRURKX.UO� R� ZOZSX� [RQXeO� [X� NO[R`JP0�
qa\OSPbX�WVWR2�RSNOPTaLV�XeO�[XNOP[OlX[[OSUT2�LQRPR�XeO�WO[O]
SRUT2� J� NOUO`� LjRPR� XeO� R� j\JUJ2� N\RKJaJZ� aJdO\O[RUT� Rd� jXa�
SPXWSUZRV0� kOeWJ� SK\bPR� ZSX� LPRKR2� O\eJ[RaOZJPR� fL`[bY� ZSX]
SO_a[bY�NOKJaJUXPT[bY�N\OlXSS�N\OURZ�KLPJQXSUZJ0� tJSSU\XP�[X]
ZR[OZ[bd�Z�[OVj\X� 345B�eOWJ�jbP�SRe[JPO`�K�`JSSOZb`�jXSKO[U]
\OPT[b`� \JSN\JZJ`� NJ\URY[OY� NOPRlRR� NO� ZSXY� SU\J[X0

pOPOMRUXPT[bY� eX\OY.WO[OSQRK� NO[JWOjRPSV� skqr� WPV�
L[RQUOMX[RV� KLPJKOZ2� J� aJUX`� WPV� KJ`NJ[RR� `JSSOZOeO� WO[O]
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SRUXPTSUZJ� [JKJ[L[X� R� ZO� Z\X`V� jOPTfOeO� UX\\O\J0� tOWRPSV�
pJZPRK�Z�gRjR\R2� J�SOaWJ[� Z�^OSKZX0� q� j\O[aX�O[� R�UJ`2� R�ULU0�
gO� ZSXY� SU\J[b� Z� ^OSKZL� SUXKJPRST� WO[OSb0� |X\Xa� eOW� NOSPX�
S`X\UR�pJZPRKJ�vpRO[X\SKJV�N\JZWJw�LZX\VPJC�v^RPPRO[b�aO\]
KRd� ePJa� jLWLU�SPXWRUT000w� ‚�Z�WXKJj\X� 5A.eO� eJaXUJ�vp\JZWJw� Z�
NX\XWOZOY�N\RabZJPJ�K�WO[OSJ`�ZSXdC�vkJMWbY�QXSU[bY�e\JM]
WJ[R[� [JfXY� SU\J[b� SQRUJXU� SZOR`� WOPeO`� JKURZ[O� NO`OeJUT�
O\eJ[J`� skqr� Z� Rd� \JjOUXw0

gXeOW[V� N\OjPX`J� [X� UOPTKO� Z� UO`2� QUO� jbPO� SWXPJ[O2� [O2�
N\XMWX� ZSXeO2� Z� UO`2� QUO� N\OWOPMJ_U� WXPJUT� S� iUR`� `JPTQR]
KO`� LNOP[O`OQX[[bX� [J� UO� Za\OSPbX0

kJK� LMX� jbPO� SKJaJ[O2� OjO� ZSX`� iUO`� aJWOPeO� WO� SUJUTR� Z�
ML\[JPX�v|XPOZXK�R�aJKO[w�NOZXWJPR�aJ\LjXM[bX�eOPOSJ2� dOUV�
Rd� UOeWJ� XhX� ePLfRPR0� IO� UJ`2� UO� ULU� SUJPR� N\OSKJKRZJUT� Z�
SOZXUSKOY� NXQJUR� [J`XKR� [J� ^O\OaOZJ0� ‡L\[JP� vueO[XKw� \JS]
SKJaJP� O� QXUZX\UO`� KPJSSX� OW[OY� `OSKOZSKOY� fKOPb2� KOUO\bY�
ZO� Z\X`V� NX\XSU\OYKR� jO\XUSV� aJ� N\JZO� [OSRUT� R`V� pJZPRKJ�
^O\OaOZJ0� m� ML\[JPRSUKJ� IJUTV[J� mZJ[OZJ� `LMXSUZX[[O� NR]
SJPJ� Oj� OjhXSUZX� SUJPR[SKRd� Z\X`X[2� RaZ\JURZfX`� vWJMX� SJ]
`bX� NX\ZRQ[bX� NO[VURV� O� [\JZSUZX[[OSURw0

q� NLjPRlRSURQXSKL_� jO\TjL� aJ� OQRSUKL�WLdOZ[OY� JU`OSyX]
\b� ZSULNRP� KR[O\XMRSSX\� zPTWJ\� tVaJ[OZ� [J�SU\J[RlJd� v^OS]
KOZSKRd� [OZOSUXYw0� v|UO� UJKOX� SOZXUSKRY� eL`J[Ra`€� . � SN\J]
fRZJP� O[0� . � m� QX`� O[� OUPRQJXUSV� OU� OjbQ[OeO€� sO\`JPT[bY2�
OjhXN\R[VUbY� eL`J[Ra`� . � iUO� QXPOZXQ[OSUT2� N\JZWOP_jRX0� ‚�
SOZXUSKRY� eL`J[Ra`� ZWOd[OZPVP� pJZPRKJ� ^O\OaOZJ� WO[OSRUT�
[J�OUlJw0�‰OUV�ZSX�WJZ[b`.WJZ[O�VS[O� [X�UOPTKO�[J`�S� tVaJ[O]
Zb`2� ZSX� M� WO� UJKOeO� OUK\OZX[RV� SOZXUSKJV� NXQJUT� \J[TfX� [X�
NOW[R`JPJST0� †L`J[Ra`�ULU�[X�N\R�QX`2� . � iUO�VS[O�R�v^OSKOZ]
SKR`� [OZOSUV`w2� R� QRUJUXP_0� tXQT� RWXU� O� KO``L[RSURQXSKOY�
`O\JPR2�OUPRQ[OY�OU�[O\`JPT[OY0�IJKJV�`O\JPT2�RaZXSU[O2�KPJS]
SOZJV2� KJK� {X[R[� eOZO\RP2� K\JXLeOPT[bY� KJ`X[T0� ‚�KJ`[R�UJ`�
SWZReJUT� XhX� [XPTaV0� •XWO\� •L\PJlKRY� Z� vsOZO`� `R\Xw� aJ]
VZRPC� vc�WO�SRd�NO\� ZaW\JeRZJ_�KJMWbY� \Ja2� KOeWJ�NOWnXaMJ_�
K�SZOX`L�WO`L�[J�LPRlX�pJZPRKJ�^O\OaOZJw0�xUOQ[R`C� •L\PJl]
KRY� MRZXU� [X� [J� LPRlX2� J� Z� NX\XLPKX� pJZPRKJ� ^O\OaOZJ0� sO�
vZaW\JeRZJUTw� `[OeRX� `OSKZRQR� eOUOZb� S� [R`� Z`XSUX0

sX�ZbNJWb�N\OURZ�eX\OV�~3�OUWXPT[bd�[XUX\NXPRZbd�N\XW]
SUJZRUXPXY�R[UXPPReX[lRR�RSNLeJPR�ZPJSUR0�uj\JU[JV�SZVaT�NO]
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fPJ� OU� `RPPRO[OZ� WXUXY2� KO[XQ[O� MX2� ULWJ2� KLWJ� NXQJUT� XMX]
W[XZ[O� N\RabZJXU� SOOjhJUT0� q� eJaXUb� NOUXKPR� NRST`J0� vsX]
WJZ[O� La[JP� O� UO`2� QUO� pJZXP� ^O\OaOZ� ZOZSX� [X� UOU2� O� KJKO`�
`b� eOZO\RPR2� [X� NRO[X\.eX\OY2� J� N\XWJUXPT2� . � NRSJP� Z� \XWJK]
lR_�vpRO[X\SKOY�N\JZWbw� `JPTQRK�Ra�eO\OWJ�ˆR`PV[SKJ� tOS]
UOZSKOY�OjPJSUR0� . � q� [JfXY�OU\VW[OY�NXS[X�XSUT�UJKRX�SU\OKRC�
vtJZ[VYSV� [J�pJZPJ�^O\OaOZJ„w0� ‚� [J�KOeO� \JZ[VUTSV€�c�OQX[T�
eO\WRPSV2� QUO� [Jf� OU\VW� [OSRU� XeO� R`V0� ‚� ZbfPO� ZO[� QUOw0

uQX[T�ZJM[bY�ZON\OS�aJWJP�Za\OSPb`� `JPTQRK0� sb[Xf[VV�
ePJS[OSUT�SWXPJPJ�XhX�fJe2�QUOjb�[JaZJUT�WXPJ�N\OfPOeO�SZOR`�
R`X[X`0� ^OPQJUT� U\LW[XYC� `RPPRO[b� QRUJ_U� SOZXUSKRX� eJaX]
Ub2� [O� iUR� MX� `RPPRO[b� SPLfJ_U� aJNJW[bX� veOPOSJw0� k[ReJ�
vqOa[XSX[RX�pJZPRKJ�^O\OaOZJw2�RaWJ[[JV�NO.\LSSKR�Z�{O[WO[X2�
SUORU� [J� QX\[O`� \b[KX� A<� \LjPXY0� m`XXUSV� a[JQRUXPT[OX� KO]
PRQXSUZO�e\JMWJ[2�KOUO\b`� [XPOZKO2�QUO�L�SU\J[b�eX\OY�~3� . �
N\R`RURZ[bY� SULKJQ0� rXUR� UXNX\T� W\LeRX2� O[R� N\XK\JS[O� NO]
[R`J_U2� QUO� K�QX`L0� q\VW�PR� SXYQJS� [JYWXUSV� \JaL`[bY� `JPT]
QRK2�KOUO\bY�NOjXMRU�Z�\JYOUWXP�k†•�SOOjhJUT�Oj�J[URSOZXU]
SKRd� J[XKWOUJd2� KOUO\bX� O[� SPbfJP� OU� OUlJC� ZSX� Rd� \JSSKJ]
abZJ_U2� ZSXd� [X� NOSJWRfTC� KUO� jLWXU� NX\XSU\OYKL�WXPJUT€

sO� aJfXZXPRPRST� R� UX2� KUO� SNOKOY[X[TKO� SULQJP� ZSX� iUR�
eOWb� R� KUO� [J� iUOY� OUZXUSUZX[[OY� \JjOUX� aJ[VU�SXYQJS0� }JNJd]
PO� \JaOjPJQX[RV`R0� pOdOMX2� O\eJ[b�N\ONJeJ[Wb�R� [X�N\XWNO]
PJeJPR2� QUO� UX`J� OKJMXUSV� [JSUOPTKO� jOPXa[X[[OY0� v000pRfLU�
NRO[X\b� R� Rd� \OWRUXPR2� . � SOOjhJPJ� eJaXUJ0� . � pRfLU�LQRUXPV�
R�jRjPROUXKJ\R0� pRfLU�ZXUX\J[b�R�SULWX[Ub0�qON\OSOZ�Z�NRST]
`Jd� `[OeO2� [O�SLUT�L�[Rd�OW[JC�dOUR`�a[JUT�N\JZWL�O�pJZPRKXw0�
gOZXUSKJV� N\XSSJ2� NOSPX� `[OeRd� PXU� UJjL2� aJeOZO\RPJ� Oj� iUO`�
`JPTQRKX2� . � a[JK� SJ`� NO� SXjX� OU\JW[bY0� q� WLdX� Z\X`X[R� qSX]
\OSSRYSKOX� OjhXSUZO� v}[J[RXw� O\eJ[RaOZJPO� Z� ^OSKZX� K\Le]
PbY� SUOP� v•XPbX� NVU[J� Z� RSUO\RR� KO`SO`OPJw0

^[X[RV�RSUO\RKOZ�\JaWXPRPRST0� uW[R�9[JN\R`X\2�KJ[WRWJU�
RSUO\RQXSKRd�[JLK�‚0†JPJeJ[:� [JaZJPR�pJZPRKJ�^O\OaOZJ�vNRO]
[X\O`.WO[OSQRKO`w0� †JPJeJ[OZSKRY� KO``X[UJ\RYC� vk� p0^O]
\OaOZL�KJK�K�PRQ[OSUR� OU[OfLST�NOPOMRUXPT[O� 9„� 6�Š0r0:2� [O�
\XaKO�OSLMWJ_�UOU�SR`ZOP2� KOUO\bY�Ra� [XeO� SWXPJPR�ZO�Z\X`X]
[J�KLPTUJ�PRQ[OSUR�gUJPR[Jw0�r\LeRX�SUOVPR� [J�SZOX`0� rOKUO\�
RSUO\RQXSKRd�[JLK�q0k\RZO\LQX[KO�9SOU\LW[RK�sJLQ[O.RSSPXWO]
ZJUXPTSKOeO� lX[U\J� qbSfXY� KO`SO`OPTSKOY� fKOPb� N\R� ˆk
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q{kg^:� R� KJ[WRWJU� RSUO\RQXSKRd� [JLK� {0kO[O[X[KO� 9[X� SNL]
UJX`� S� q0kO[O[X[KO� . � SOU\LW[RlXY� ML\[JPJ� v|XPOZXK� R� aJ]
KO[w:� Z� N\OlXSSX� NOSURMX[RV� RSUR[b� LSUJ[OZRPR2� QUO� ve\JM]
WJ[SKJV� NOaRlRV� WOPM[J� lX[RUTSV� ZbfX2� QX`� \OWSUZX[[bX2�
SX`XY[bX� OU[OfX[RVw0� gUJPO� jbUT2� WO[OS�WXUXY� [J� \OWRUXPXY�
`O\JPT[O� ON\JZWJ[0

^JPTQRK� iNOdR� ePJS[OSUR2� \OZXS[RK� ^O\OaOZJ2� NRSJP� Ra�
ePLjOKOY� N\OZR[lRR� Z� `OSKOZSKL_� eJaXUL2� QUOjb� UJ`� La[JUT�
N\JZWL2� J�Oj\JaOZJ[[bX�WVWV� R�UXUR2� OjSLWRZ� \Ja[bX� `[X[RV� R�
[JeOZO\RZ�lXPL_�SU\J[RlL�Z\J[TV�O�NOWZReJd�^O\OaOZJ2�N\Rf]
PR� Z� vpRO[X\SKOY� N\JZWXw� K� [JLQ[O`L� aJKP_QX[R_� 9N\OSUR`�
jXae\J`OU[OSUT2� [X� WO� iUOeO:C� vpOW\Oj[O� RaLQRZ� ZSX� OjSUOV]
UXPTSUZJ� MRa[R� R� S`X\UR� pJZPRKJ� ^O\OaOZJ2� [X� LZJMJUT� XeO�
[XPTaVw0

q� PRjX\JPT[bd� v‚\eL`X[UJd� R� yJKUJdw� SUJ\fRY� SOZXU[RK�
_SURlRR� Ra� p\OKL\JUL\b� gggt� m0IRUOZ� OUZXQJP� QRUJUXPV`2�
QUO� O[� RaLQRP� vJ\dRZ[bX� `JUX\RJPb� SPXWSUZRV� R� SLWXj[OeO�
\JajR\JUXPTSUZJ�Oj�LjRYSUZX�pJZPRKJ�^O\OaOZJw0� kO`L�MX�KJK�
[X� N\OKL\O\L� RaLQRUT� jb€� ‚� aJUX`� v`XYKJNOZXlw� IRUOZ� \JS]
SKJaJP� [XSZXWLhX`L� QRUJUXP_� SUJ\bY� `Ry2� NOQX\N[LUbY� R`�
Ra�eJaXU�R�K[Re0� ujZR[RUXPT[OX�aJKP_QX[RX�NO�WXPL�Oj�LjRYSU]
ZX� pJZPRKJ� R� XeO� j\JUJ� N\OKL\O\� RSSPXWOZJP� NO� eJaXUJ`� UOeO�
Z\X`X[R2� UO� XSUT� NO� `RyL� JeRUN\ONJ2� R� N\R� iUO`� XhX� [JNLUJP�
Z� eXOe\JyRQXSKRd� [JaZJ[RVd0� pJZPRK� OSUJPSV� _[b`� \XZOP_]
lRO[X\O`2� S\JMJ_hR`SV� aJ� SOlRJPRa`0� IJK� jO\lb� aJ� ePJS]
[OSUT� aJSUJZRPR� `JPTQRKJ2� [JNRSJZfXeO� Z� eJaXUL2� La[JZJUT� [O]
ZOSUR� [X� Ra� SOZXUSKRd� RSUOQ[RKOZ0

pOSUXNX[[O� Z� NX\XSU\OXQ[OY� NXQJUR� SUJPJ�Oj[J\LMRZJUTSV�
[XKJV�MXSUKJV�\LKJ0�m�SUJPO�VS[O2�Z�QX`�WXPO0�gPXWO`�aJ�SUJUTXY�
Z� v|XPOZXKX� R� aJKO[Xw2� eWX� qX\O[RKJ� kO[O[X[KO2� POZKO� OUO]
j\JZ� ON\XWXPX[[bX� yJ`RPRR� 9‚`PR[SKRY2� zYWXPT`J[2� gOPO]
ZXYQRK� R� W\0:2� \JaOjPJQRPJ� SRO[RSUSKRY� aJeOZO\� N\OURZ� \LS]
SKOeO� eX\OV2� NOVZRPJST� XX� UJKJV� MX� SUJUTV� Z� vkO`SO`OPTSKOY�
N\JZWXw0� tVWO`�SO�SUJUTXY� jbPO� [JNXQJUJ[O�NOSUJ[OZPX[RX� ˆk�
q{kg^0

gNXlRJPT[JV� KO`RSSRV2� Z� KOUO\L_� ZdOWRPR� p\OKL\JUL\J�
gggt2� KO`SO`OP� R� NXQJU[bX� O\eJ[b2� N\OZX\RPJ� RSUO\R_� 9ZOU�
LM�[X�WL`JP2�QUO�LWOSUO_ST�QXSUR�SUJUT�OjnXKUO`�RaLQX[RV:0� q�
\XaLPTUJUX�NOSUJ[OZPX[RX�qSXSO_a[bd�KO`SO`OPTSKRd�O\eJ[OZ
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ePJSRPOC� vgQRUJUT�N\JZRPT[b`�SUJ\OX�\XfX[RXw2�J�^O\OaOZJ� . �
NOWPR[[b`�eX\OX`0�vp\Ra[J[O�[XOjdOWR`b`w�SOOjhRUT�Oj�iUO`�
QX\Xa� S\XWSUZJ� `JSSOZOY� R[yO\`JlRR� vZSX`� NRO[X\J`2� Rd� \O]
WRUXPV`2� OjhXSUZX[[OSURw0� I‚gg� aJWJ[RX� ZbNOP[RP0� x`XSU[O�
[JNO`[RUT2� QUO� eX\OX`� <<3� pJZPRK� jbP� OjnVZPX[� [X� N\R� gUJ]
PR[X2� J�ZO� Z\X`X[J� \JaOjPJQX[RV� KLPTUJ�PRQ[OSUR0� ‰\LhXZ� [J]
NRSJP� O� ^O\OaOZX� Z[LfRUXPT[L_� SUJUT_0

mUJK2� NOfPJ� [OZJV� ZOP[J� OU� lX[U\JPT[bd� K� SOU[V`� NX\R]
yX\RY[bd� eJaXU0� tLSSKJV� NX\ROWRQXSKJV� NXQJUT� ZSXeWJ� SUbWR]
PJST� SOU\LW[RQJUT� S� Od\J[KOY0� v|XPOZXK� R� aJKO[w2� vkO`SO]
`OPTSKJV�N\JZWJw�R�`[OeRX�N\OQRX�iUR`�eO\WVUSV0� pOZbPXaJPR�
[J�SU\J[Rlb�NRSJUXPR2�ZOSdZJPVZfRX�Z�SZOX�Z\X`V� ^O\OaOZJ2�S�
[OZb`R�OWJ`R0�vsX�[JWO2�[JZX\[OX2�ZbZO\JQRZJUT�RSUO\R_�[JRa]
[J[KL2� KJK� NX\QJUKLw2� . � OWOj\VV� NOSUJ[OZPX[RX� O� ^O\OaOZX2�
NRfXU�Z�vgXPTSKOY�MRa[Rw�SZX\WPOZSKRY�NJZPRKOZXW�{0tL`V[]
lXZ0� |RUJYUXC� NLSUT� ZSX� OSUJXUSV� fRUO.K\bUO2� eOSNOWJ0� q� WLdX�
kO[O[X[KO� tL`V[lXZ� \JaOjPJQRP� L\JPTSKOeO� K\JXZXWJ� {0‰JY.�
KXPTSO[J2� KOUO\bY� [J� SOj\J[RR� aJVZRP2� QUO� vL� pJZPRKJ� jbPJ�
SU\JSUT�K�WO[OSRUXPTSUZLw0� tL`V[lXZ�OjZR[RP�K\RURKOZ�Z�vN\J]
ZOZOY� ZSXWOaZOPX[[OSURw� R� NOU\XjOZJP� NOSUJZRUT�vUOQKL� Z�aJUV]
[LZfXYSV�WRSKLSSRRw0� tL`V[lXZJ�`OM[O�NO[VUTC�eO\RU�PRNOZbY�
pJZPRK� . � QUO�OU�UZO\QXSUZJ� SJ`OeO� tL`V[lXZJ�OSUJ[XUSV€

p\OKJURPJST�KJ`NJ[RV�NO�ZSXY�SU\J[X0�uSOjX[[O�LSX\WSUZO]
ZJPR�SRjR\SKRX�eJaXUb2�UJK�SKJaJUT2�NO�`XSUL�\OMWX[RV�pJZPR]
KJ2� [O� R� W\LeRX� UX\\RUO\RR� [X� OUSUJZJPR0� IXaRS2� KJK� N\JZRPO2�
OWR[C� O[� R� [X� WO[OSRP� ZOZSX� . � iUO� ONVUT� N\ORSKR� R`NX\RJ]
PRSUOZ0� u[�N\OSUO� jbP�eX\OX`2� R� ZSX�ULU„� q�KJKRd�UOPTKO�NJWX]
MJd� `X[V� [R� SKPO[VPR0� gOU\LW[RK� eJaXUb� vqXQX\[RY� kRXZw�
qRKUO\� kLaT`X[KO� Z� [O`X\X� OU� @� R_[V� 34>4� eOWJ�WOeOZO\RPSV�
WO� UOeO2� QUO� JZUO\� K[ReR� vqOa[XSX[RX� pJZPRKJ� ^O\OaOZJw� . �
SJ`�WO[OSQRK2�RjO�SOOjhRP�N\O�eX\OV2�UO�XSUT�WO[XS�QRUJUXPV`�
[J� pJZPRKJ� ^O\OaOZJ0

kJ`NJ[RV�N\OVS[RPJ2�KSUJUR2�OUKLWJ�ZXST�Sb\.jO\2�KUO�ZSU\X]
ZOMRPSV�aJ�SZOR� KJW\b2� KUO�WX\eJXU�KLKOP� aJ� [RUOQKR0� qO� ZSXd�
RaWJ[RVd�LNO`R[J_USV� OW[R� yJPTfRZbX� SZXWX[RV0� qRW[O2� QUO�
LKJaJ[RV� OSUJZRUT� pJZPRKJ� Z� eX\OVd2� NOSULNRPR� lX[U\JPRaO]
ZJ[[O0� uUKLWJ� MX€� ^OMXU2� KO`SO`OP� [b[QX� [X� L� WXP� R� [X� Z�
NOQXUX� R2� QUOjb� WOKJaJUT� SZO_� NOPXa[OSUT2� RhXU� aJSPLeR� Z�
N\OfPO`€� sO� ˆk� KO`SO`OPJ� . � PRfT� N\RZOW[OY� \X`X[T0
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xKJaJ[RV� RWLU�Ra�W\LeOeO�LQ\XMWX[RV2� KOUO\O`L�ePJS[OSUT�
NONX\XK� eO\PJ2� RSUO\RQXSKJV� N\JZWJ� [X� [LM[J2� J� ZOU�WO[OSQR]
KR� U\XjL_USV� ZSXeWJ0� m`X[[O� iUO� LQ\XMWX[RX2� jOVST� \JaOjPJ]
QX[RY� Z� iNOdL� jO\Tjb� S� KLPTUO`� PRQ[OSUR2� N\RKJaJPO� [OQT_�
Zb\bUT� Ra� `OeRP� OSUJ[KR� j\JUTXZ� ^O\OaOZbd2� NX\X`XfJUT� Rd�
KOSUR� Z� OW[O`� VhRKX� R� SZX\dL� aJPRUT� WZLd`XU\OZb`� SPOX`�
jXUO[J2� QUOjb� iKSeL`JlRV� R� ZbVS[X[RX� RSUR[[bd� OjSUOVUXPT]
SUZ� LjRYSUZJ� SUJPR� [XZOa`OM[b0

†JaXUJ� vmaZXSURVw� [JNXQJUJPJ� WZLS`bSPX[[L_� SUJUT_� O�
pJZPRKX� ^O\OaOZX�R�ZNOP[X�KO[K\XU[OX�R[UX\ZT_�S� [JQJPT[R]
KO`� LN\JZPX[RV� k†•� ^J\RYSKOY� ‚ggt� ‚0•L\JKOZb`2� Z� KOUO]
\O`� O[� eOZO\RP� O� [XOjdOWR`OSUR� K\XNRUT� SXUT� v[XfUJU[bd�
SOU\LW[RKOZ�Z�KJMWO`�KOPPXKURZXw0� zUOU�[OSUJPTeRQXSKRY� `O]
URZ�JeX[USUZO�v{LjV[KJ.N\XSSw�SZOR`R�KJ[JPJ`R�\JSN\OSU\J[VPO�
NO�ZSXY�SU\J[X�Z�SOU[Vd�SUJUXY0� qRWR`O2�QX`� jOPTfX�OUK\bUbd�
\UOZ2� UX`� jOPTfX� U\XjLXUSV� LfXY0

gUJPO� VS[O2� OUKLWJ� ZaVPJST� UJKJV� R[yO\`R\OZJ[[OSUT� JZUO]
\OZ� NO� NOZOWL� `OXY� [RQUOM[OY� NX\SO[bC� Z� SZORd� SUJUTVd� O[R�
OjfR\[O� lRUR\OZJPR� `JUX\RJPb� O� `OXY� J[URSOZXUSKOY�WXVUXPT]
[OSUR2� UXKSUb� \JWRONX\XdZJUJ� R� WJMX� `JUX\RJPb� WON\OSOZ� [J�
{LjV[KX�Z� 34>G�eOWL2�[J�KOUO\bd�N\RSLUSUZOZJPR�U\OXC�WZJ�SPXWO]
ZJUXPV�R�ZJf�NOKO\[bY� SPLeJ2�J�a\RUXPXY� Z\OWX� qX\O[RKR� kO[O]
[X[KO2� [JSKOPTKO� NO`[_2� Z�UO`� UXS[O`� NO`XhX[RR� [X� jbPO0

pJ\JWOKS� SXeOW[V� Z� UO`2� QUO� `Ry� O� pJZPRKX� \JjOUJXU� R�
N\OURZ� SJ`OeO� k†•2� KOUO\bY� ZSXeWJ� NXQXUSV� O� SZOX`� yJSJWX0�
sO�WPV� Z[LU\X[[Rd� JyX\� Z� iUOY� O\eJ[RaJlRR� OSUJZPV_U�KJW\b�
ZUO\OeO� SO\UJ2� jOPXX� ULNbX2� J� NOUO`L� [XSNOSOj[bX� JWXKZJU[O�
OlX[RZJUT� OjSUJ[OZKL0� gNO\� ZOK\Le� ^O\OaOZJ� Oj[JMRP� jXWb�
ePJS[OSURC� [X`Oh[OSUT� N\O\JjOZ� NX\XSU\OYKR� 9UOQ[XX� NRSJUT�
vN\O\JjOZw� jXa� NX\Zbd� U\Xd� jLKZ:� R� N\ONJSUT2� OUWXPV_hL_�
R[UXPPReX[U[L_� QJSUT� OjhXSUZJ� OU� OSUJPT[bd0

^XMWL� UX`2� NX\ZbY� JWZOKJU2� dOUV� R� SU\J[[bY2� [JfXPSV�
UJ`� MX2� [J� `XSUX0� †PJS[OSUT�MX0� c� SO� SZOR`� P_jR`b`� eX\OX`�
OKJaJPSV� OjnXKUO`� NX\XNJPKR� `XMWL�ML\[JPJ`RC� LNO`V[LUb`�
WOZOPT[O.UJKR� QX\[OSOUX[[b`� R� W\LeR`2� NOQUR� QUO� N\Oe\XS]
SRZ[b`0�‡L\[JP�vŠ[OSUTwB�OjhXQXPOZXQXSKL_�`O\JPT�[X�UOPTKO

B�•0}X\QJ[R[OZ0� kUO� N\RdOWRP� [OQT_� Z� dLWO`� OZQR[[O`� ULPLNX000�
vŠ[OSUTw2� ~?2� 34>40
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[X� Oj\LeJP2� [O2� [JOjO\OU2� aJhRURP2� QUO2� V� jb� SKJaJP2� ZXST`J�
jPJeO\OW[O�R� S`XPO0� ^OMXU2� Z� \XWJKlRR�OKJaJPRST�`OR�XWR[O]
`bfPX[[RKR2� NOSKOPTKL� V� Rd� SUJ\R[[bY� JZUO\€� ^OMXU2� NOQ]
URPR� ZXUX\J[J� NX\Zbd� NOSRWXPOK� PRUX\JUL\[OY� `OPOWXMR2� SO]
jR\JZfXYSV� ZO� ePJZX� S� \XWJKUO\O`� kJUJXZb`� Z� KO[lX� NVURWX]
SVUbd€�‰OUV�NXQJUJPR�`O_�N\OaL�`JPO2�J�jOPTfX�aJZO\JQRZJPR�
NO� [X`bSPR`b`� N\RQR[J`� 9iUO� NXQJUJPOST� NOUO`� Z� aJNJW[bd�
ML\[JPJd:0� sO� . � aJhRUJ� Z� vŠ[OSURw� ZbePVWXPJ� SU\J[[O0

p\XWSUJZTUX� e\JjRUXPV2� KOUO\bY� S[R`JXU� S� ZJS� NJPTUO2� aJ]
jR\JXU�QJSb2� KOPTlO�R� jL`JM[RK2� J�NOUO`2�WJjb� SK\JSRUT�ZNX]
QJUPX[RX2�WJXU�NVUJK�[J� `XU\O0� gOU\LW[RK�vŠ[OSURw�Š0}X\QJ.�
[R[OZ� NX\XSKJabZJXU� jXa� SSbPOK� jPRaKO� K� UXKSUL� K[ReL� vqOa]
[XSX[RX� pJZPRKJ�^O\OaOZJw� 9NX\XNLUJ[[bX�WXUJPR� . � OU�SNXf]
KR2� QUO� PR€:0� ‚� NOUO`� WXPJXU� dOW� KO[X`� Z� WLdX� iNOdR0� u[2�
WXSKJUT2� SPbfJP� O� aJNJW[OY� K[ReX� R`V\XKJ� [J� iUL� UX`L� OU000�
j\JUJ� pJZPRKJ2� ‚PXKSXV� ^O\OaOZJ2� MRZLhXeO� Z� k\b`L2� KOUO]
\bY� N\O� [XX000� SPbfJP� NO� \JWRO� R2� SUJPO� jbUT2� NX\XSKJaJP�
ML\[JPRSUL� }X\QJ[R[OZL0� pVUJK� ZbWJ[0� IOPTKO� yOUOe\JyRV� Z�
vŠ[OSURw� PXeX[WL� iUL� NO\URUC� yOUO� SWXPJ[O� `[O_� SJ`R`� R2�
SUJPO� jbUT2� ZaVUO� \XWJKlRXY� vŠ[OSURw� [X� Ra� NX\XWJQR� \JWRO�
vgZOjOWJw2� J� Ra� `OXY� K[ReR000� \JaL`XXUSV2� KJK� ZSX� OSUJPT[OX2�
jXa� SSbPKR� [J� RSUOQ[RK0

sO� aJR`SUZOZJ[RV`R� WXPO� [X� Oe\J[RQRPOST0� rJPXX� }X\QJ.�
[R[OZ�NRfXUC�vN\RfPO�Z\X`V2�KOeWJ�`b�WOPM[b�OKO[QJUXPT[O�
PRfRUT� aJNJW[bX� RaWJUXPTSUZJ� iUOeO� N\RO\RUXUJ� . � Oj[J\OWO]
ZJUT� vjXPbX� NVU[Jw� [JfXY� RSUO\RR000w� gWXPJUT�aJNJW[bd� JZUO]
\OZ�PRfX[lJ`R� . � WO� iUOeO� WJMX� gUJPR[� [X� WOWL`JPSV0� ohX� Z�
UX�Z\X`X[J�SLhXSUZOZJPO�9K�SOMJPX[R_2�[X�NOWK\XNPVVST�N\JK]
URKOY:� Zb\JMX[RX� vN\JZWJ� [X� a[JXU� e\J[Rlw0� ‚� NO� `[X[R_�
ML\[JPRSUJ� NX\ROWJ� ePJS[OSUR2� N\JZWJ� UXNX\T� WOPM[J� a[JUT�
SZOX� `XSUO0� ^XUOW� PRKZRWJlRR� jXPbd� NVUX[� SOZXUSKOY� RSUO]
\RR2� N\R`X[X[[bY� ML\[JPO`� vŠ[OSUTw2� OSU\OL`X[C� PRfJUT�
N\RO\RUXUJ�NLUX`� ZbWJQR�QLMOeO�aJ�SZOX0� pOPLQRPOST2� QUO� dO]
\OfO� [JQJZ� vaJ� SN\JZXWPRZOSUTw2� }X\QJ[R[OZ� Z� KO[lX� OjnXWR]
[RPSV�S�kO[O[X[KO�N\OURZ�}JNJWJ0� m�Z�WLdX�KPJSSOZOY�`O\JPR2�
SR`ZOP�KOUO\OY�pJZPRK�^O\OaOZ2� \JaWXPRP�RSUO\RKOZ�[J�SZORd�
R� QLMRd0

kSUJUR2�PRfX[lX`� OKJaJPJST� \XWJKlRV� vŠ[OSURw� . � [X� O[J�
OUK\bPJ� QRUJUXPV`� SU\J[Rlb� WXPJ� pJZPRKJ� ^O\OaOZJ0� |X\Xa
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WZJ� `XSVlJ� [OZbY� XMX[XWXPT[RK� vgX`TVw� ONLjPRKOZJP� ePJZb�
Ra�K[ReR� jXa� KO``X[UJ\RXZ�R�S\JaL�NOW[VP� SZOY�UR\JM0� k[ReJ�
NOVZPVXUSV� Z� zSUO[RR2� {JUZRR2� pOPTfX� R� NO[VU[O2� NOQX`L0� ‚�
KJK� MRUT� `JPTQRKL� Ra� ˆR`PV[SKJ� R� `RPPRO[J`� W\LeRd� `JPT]
QRKOZ� R�WXZOQXK� Z� gOZXUSKO`� gO_aX€� pXUT� dO\O`� NXS[_� vtJZ]
[VYSV� [J� pJZPJ� ^O\OaOZJ„w� RPR� [X� NXUT€� rO[OSRUT� [J� \OWRUX]
PXY2� KLWJ� SPXWLXU2� XSPR� NJNJ� `J`X� \JSSKJaJP� J[XKWOU� N\O� †O\]
jJQXZJ�RPR� [X�WO[OSRUT€� ^OM[O�PR� ^J\TX� mZJ[OZ[X2� LQRUXPT]
[RlX2� SKJaJUT� Z�KPJSSX� N\JZWL�RPR� XX� aJ� iUO� ZbaOZLU� [J� KOZX\€

pONbUKR� NOKOPXjJUT� NTXWXSUJP� SJ`OeO� RaZXSU[OeO� Z� `R\X�
eX\OV.WO[OSQRKJ2� UJK� SKJaJUT2� i`OlRO[JPT[b0� q� SUOPRlX� WPV�
z0tVaJ[OZJ2� •0•L\PJlKOeO2� m0†\XKOZOY2� q0kO[W\JUTXZJ� R� W\L]
eRd� SLhXSUZLXU� KJK� jb� SZOjOWJ� Zb\JMX[RV� PRQ[OeO� OU[OfX]
[RV� K� `XfJ_hX`L� \XPRKUL0� q� ^OSKZX� S[VPR� WOSKL� S� [JaZJ]
[RX`� vrXUSKRY� NJ\K� R`X[R� pJZPRKJ� ^O\OaOZJw� ZOaPX� ‚`X\R]
KJ[SKOeO� NOSOPTSUZJ0� ‚� XeO� aJhRU[RKR� ZOZSX� [X� SOjR\J_USV�
SWJZJUT� NOaRlRR0� xPRlb2� fKOPb2� jRjPROUXKR2� NJ\KR2� WZO\lb�
NRO[X\OZ� NO� ZSXY� SU\J[X2� [OSVU� R`V� _[OeO� SULKJQJ0� rPV� `RP]
PRO[OZ�SOZXUSKRd�WXUXY�[J�NX\RyX\RR� . �QX\Xa�^R[N\OS�R�KO`SO]
`OP� . � lXPX[JN\JZPX[[OX� OjOPZJ[RZJ[RX2� UOQ[XX� OjPLjV[RZJ.�
[RX2� NO�UX`JURKX� . � [X�UO� QUO� iNOdR� ‚[W\ONOZJ.|Xj\RKOZJ2� [O�
SPJZ[OY� i\b� ceOWb.oMOZJ0

ud2� LM� iUJ� ePLjR[KJ„� kJMWbY2� KUO� ZbSULNJP� Z� \OSSRYSKRd�
eO\OWJd2�a[JXU�aJNRSKR�Ra�aJPJ0�qJS�N\RePJSRPR�Z�[JLQ[bY� lX[U\�
rLj[L� NOW� ^OSKZOY0� ma� aJPJ� aJNRSKJC� vp\JZWJ� PR2� QUO� oZUL]
fX[KO� \JaZXPSV� S� J[ePRQJ[KOY� R� MX[RPSV� [J� ^JfX€w� pOUO`�
Zb� ZbSULNJXUX� Z� pX[aX0� ma� aJPJ� ZON\OSC� vp\JZWJ�PR2� QUO� oZUL]
fX[KO� \JaZXPSV�S�‚d`JWLPR[OY€w� ‚�XSPR�ZSU\XQJ�S�QRUJUXPV`R�
Z�xPJ[.xWi2�KO[XQ[O�MX2� Ra�aJPJ�ZON\OSC� vp\JZWJ�PR2�QUO�MX[J�
PXUQRKJ� gX\OZJ� . � P_jOZ[RlJ� kO[SUJ[UR[J� gR`O[OZJ€w0� tOS]
SRV� . � SU\J[J� `XWPX[[JV0� •bSU\O� Z� [XY� SOZX\fJ_USV� UOPTKO�
`JSSOZbX� LjRYSUZJ2� J� QUO� KJSJXUSV� `O\JPR000� ˆZXUb� ePJS[OSUR�
ZSdOWVU� [J� NX\XN\XZfX`� [JZOaX� N\OfPOeO0� ^OMXU2� iUO� [O\]
`JPT[O2� QUO� UJK� `XWPX[[O€

sXSKOPTKO�PXU�[JaJW�eOZO\RP�V�S�OW[R`�NOMRPb`� \RMSKR`�
LQRUXPX`� Ra� PJUbfSKOY� fKOPb0� pO� OjVaJUXPT[OY� N\Oe\J``X�
O[� \JSSKJabZJP�LQX[RKJ`�O�NOWZReX�^O\OaOZJ0� ‚�NOUO`2� S� \RS]
KO`� WPV� SXjV2� SN\JfRZJPC

. � qbLQRPR� [JRaLSUT€
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. � qbLQRPR0

. � ‰O\OfO2� QUO� ZbLQRPR0� pO`[RUX� ZS_� MRa[TC� UOU2� KUO� WO]
[OSRU� [J� \OWRUXPXY� . � KJKRX� jb� [R� jbPR� N\RQR[b� . � NOWO[OK0

zUO� jbPO� WO� OjnVZPX[[OY� ePJS[OSUR0
gOZXUSKRY� R[UXPPReX[U[bY� JZJ[eJ\W� N\RabZJXU� K� SOZXSUR0�

kOeWJ�N\OlX[U�N\JZWb�LZXPRQRZJXUSV2�N\OlX[U�PRlX`X\RV�SUJ[O]
ZRUSV�ZRW[XY0�•L\PJlKRY�ZaW\JeRZJXU2�[O�MRZXU�Z�NX\XLPKX�pJZPR]
KJ� ^O\OaOZJ0� rJ� R� ZOOjhX2� WXPO� [X� Z� [JaZJ[RR� LPRlb0� ^OMXU2�
\Ja� LM� UJK� NOPLQRPOST2� dOUV� R� N\OURZ[O2� [JaZJ[RX� [JWO� SOd\J]
[RUT�Z� [JaRWJ[RX�NOUO`KJ`€�rXPO�Z�W\LeO`0� pO�R\O[RR�RSUO\RR�
WZJ�N\OWLKUJ� OKJaJPRST� Z�WXyRlRUXC� `bPO� R� SUbW0� kJK� OU`bUT]
SV€� ^bPO� `OM[O� aJZXaUR0� ‚� ZOU� eWX� [b[QX� WOSUJUT� SUbW€� kJK�
OUKONJUT�Z�ePLjR[Jd�WLfR�QLZSUZO� ZR[b� aJ� SOWXV[[OX€

q� UbSVQJd� fKOP� QXSU[OSUT� N\OWOPMJXU� ZOSNRUbZJUTSV� [J�
N\R`X\X� NOWPOSUR2� N\XWJ[[OSUT� [J� N\R`X\X� N\XWJUXPTSUZJ0� m�
OW[J� O\eJ[RaJlRV� LZX\X[J2� QUO� PXeRO[b� NJZPRKOZ� ^O\OaOZbd�
jLWLU�XY� ZX\OY� R� N\JZWOY� SPLMRUT�aJZU\J0� u[� . � K\JXLeOPT[bY�
KJ`XfXK�ZSXY�RWXOPOeRR0�^XUJSUJaJ2�SZRWXUXPTSUZL_hJV�O�UO`2�
KJKJV� jOPXa[T0� xWJPRUT� XX� . � a[JQRU� OUKJaJUTSV� OU� KPJSSOZOY�
`O\JPR� R� N\Ra[JUT� N\JZOUL� d\RSURJ[SKOY0� }[JQRU� N\Ra[JUT2�
QUO� SOlRJPRa`� XSUT� ZOSSUJ[OZPX[RX� K\XNOSU[OeO� N\JZJ� Z� tOS]
SRR2� WJ�UJKR`R� `XUOWJ`R2� KOUO\bX� [X� S[RPRST� [R� mZJ[L� †\Oa]
[O`L2� [R� †RUPX\L0

sO� XSUT� R� XhX� OWR[� JSNXKU�WXPJ� ^O\OaOZJ� . � `XMWL[J\OW]
[bY0� sJ�}JNJWX�[JjP_WJ_U�S�P_jONbUSUZO`�aJ�N\ORSdOWVhR`0�
q[LU\R� SU\J[b2� KJK� NOKJabZJXU� N\JKURKJ2� `OM[O� SOQR[VUT�
KJ[UJUb�WO[OSQRKL2� `OM[O� XeO� R� NOWWXUT2� NOKJ� [X� aJN\XhX[O0�
sO�NOSKOPTKL�L�\LKOZOWRUXPXY�SOZXUSKOY�SU\J[b�OyRlRJPT[OY�
WOKU\R[OY� OSUJXUSV� OSOjJV2� OUPRQ[JV� OU� OSUJPT[OeO� QXPOZX]
QXSUZJ2� `O\JPT2� R`� [XPTaV� WOZX\VUT0� sR� Z� ePOjJPT[bd� ZON\O]
SJd2� [R� Z� `XPOQJd0� qXWT�POMT�KPJSSOZO`L� Z\JeL2� SOePJS[O� iUOY�
`O\JPR2� ON\JZWJ[J�R�WJMX� NOPXa[J�vWPV� [JfXeO� OjhXeO�WXPJw0

uU[OfX[RX� K� `JPTQRKL.WO[OSQRKL� . � KJK� N\Oe[Oa� NOeOWb�
[J�aJZU\J0� u\eJ[RaOZJUT�•_\O�NOeOWb�R`X[R�pJZPRKJ�^O\OaO]
ZJ2� KJK� ZRWR`2� OQX[T� ZJM[O0� pOPX`RKJ� [X� KO[QRPJST2� R� NOKJ�
QUO� N\Oe[Oa� UJKOY0� gU\XPKJ� jJ\O`XU\J� KOPXjPXUSV0� •LWXU� UO�
VS[O2� UO� NJS`L\[O2� ZOa`OM[O2� R� OW[OZ\X`X[[O0� g� {LjV[KR� NO]
WLXU� dOPOW[bY� ZXUX\0� g� }JNJWJ2� KJK� ZSXeWJ2� [JWZReJXUSV� NO]
UXNPX[RX2�S�ZOSUOKJ�dOPOW2� [JW�gUJ\OY�NPOhJWT_�N\OYWXU�e\O]
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aOZOY� WOMWT� S� ZXU\O`0� ‰OQL� N\RZXSUR� NOSPXW[RY� N\R`X\� Ra�
N\XSSb0� q� KJKO`.UO� S`bSPX� O[� OU\JMJXU� KJQJ[RV� SU\XPKR0

^OPOWb`� V� \JjOUJP� Z� eJaXUX� v^OSKOZSKRY� KO`SO`OPXlw2�
KOeWJ� \XWJKUO\J� XX� S[VPR� aJ� UO2� QUO� eJaXUJ� O\RX[UR\LXUSV� [J�
R[UXPPReX[lR_2� J� [X� [J� \JjOQRY� KPJSS2� R� aJ� S`bQKL� S� ML\[J]
PO`�IZJ\WOZSKOeO�vsOZbY�`R\w0�gXeOW[V�iUJ�eJaXUJ�dOQXU�jbUT�
ZNX\XWR0� m[OeWJ� iUO� LWJXUSV0� B3� OKUVj\V� 34>4� eOWJ� O[J� SO]
OjhRPJ2� QUO� 9lRUR\L_:� vRa� NJ\KJ� R`X[R� pJZPRKJ� ^O\OaOZJ�
Lj\JPR� SUJUL_� vPXeX[WJ\[OeOw� NRO[X\J2� Z� N\OfPO`� . � eX\OVw0

uSUJ_USV�PR�SO`[X[RV€� 53� OKUVj\V�UJ�MX�eJaXUJ�ONLjPRKO]
ZJPJ� NRST`O� QRUJUXPVC� v000V� MRZL� SOZSX`� \VWO`0� m� `OeL� aJZX]
\RUT� ZSXd� [XNOSZVhX[[bd2� QUO� SUJULV� NO.N\XM[X`L� SUORU0� sJ�
SZOX`� `XSUXw0

^XMWL� N\OQR`2� OU� \XWJKlRR� v^OSKOZSKOeO� KO`SO`OPTlJw�
WO� SUJULR� WO[OSQRKJ� NVUT� `R[LU� NXfKO`0

�		+�
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��T�������A�V���Z�K��B�V�A� �

�FI���GEF����DFNE�I�IQ�E�	�`���nHLE	�O

p\OjPX`J� ZbXaWJ� aJ� e\J[RlL2� KOUO\L_� SXeOW[V� [J� jbZfXY�
NOWSOZXUSKOY� UX\\RUO\RR� OjSLMWJ_U� XWZJ� PR� [X� Z� KJMWOY�
QXUZX\UOY� SX`TX2� U\LW[OY� Z� [JfX`� OUXQXSUZX� jbPJ� ZSXeWJ0�
gKOPTaV� NO� \OSSRYSKO`L� N\OfPO`L2� ePJaJ� RSUO\RKJ� ZbdZJ]
UbZJ_U� [JRjOPXX� ZJM[bX� `O`X[Ub2� QUOjb� N\XWSUJZRUT� Oj]
hL_� KJ\UR[L0

qOa`OM[OSUR�jXSKO[U\OPT[OeO�NX\XSXQX[RV�e\J[Rlb�[J�tLSR�
jbPR�PRKZRWR\OZJ[b�N\R�mZJ[X�†\Oa[O`0�vIb�aJUZO\RP�lJ\SU]
ZO� \LSSKOX2� SR\XQT� SZOjOW[OX� XSUXSUZO� QXPOZXQXSKOX2� SPOZ[O� Z�
JWOZOY�UZX\Wb[X2� . � MJPOZJPSV� ‚[W\XY� kL\jSKRY2� KOUO\bY� RS]
dRU\RPSV� SjXMJUT� Z� {RUZL2� mZJ[L� � 0� . � kUO� NOXWXU� Ra� UZOXY�
aX`PR�Z�QLML_2�UOeO�Ub�[JabZJXfT�Ra`X[[RKO`2�J�XSPR�NOY`J]
_U� XeO� [J� e\J[RlX2� Ub� KJa[RfT� XeO� \Ja[b`R� S`X\UV`Rw0

•XMJUT�kL\jSKO`L� jbPO�PXeQX2�QX`� `[OeR`�W\LeR`0� Š\TXZ�
9rX\NU:2� KOUO\bY� UXNX\T� [JabZJXUSV� IJ\UL2� SQRUJPSV� Z� KJKO`.�
UO�S`bSPX�NOPLaJe\J[RlXY0� m`� [XSKOPTKO�ZXKOZ�ZPJWXPR� \blJ]
\R� {RZO[SKOeO�O\WX[J0� pOW\Oj[bY� J[JPRa� N\RQR[� NOjXeJ� iUO]
eO� ZbWJ_hXeOSV� QXPOZXKJ� LZXWXU� [JS� Z� SUO\O[L2� [O� OU`XUR`�
OWR[� JSNXKUC� kL\jSKRY�ZRWXP2�QUO�N\ORSdOWRU�R�QUO� [Ja\XZJXU2�
J� jPRaRPRST�ON\RQR[J�R� `JSSOZbX� KJa[R0� m� O[� [X�dOUXP� SOLQJ]
SUZOZJUT0�uWR[�Ra�NJU\ROURQXSKR�[JSU\OX[[bd�XeO�W\LaXY2�La[JZ�
O�XeO�NPJ[Jd2�SUJP�OUeOZJ\RZJUT�kL\jSKOeO�jXMJUT0� IOU�[RKO`L�
[X� SKJaJP2� [X�WO[XS2� QUO� kL\jSKRY� SOjR\JXUSV� jXMJUT�Z� {RUZL2
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[O� ZbaZJP� kL\jSKOeO� [J� WLiPT0� kL\jSKRY� jbP� ZXPRKOPXN[b`�
yXdUOZJPThRKO`2� aJKOPOP� SZOXeO� ONNO[X[UJ� R� jXMJP0

mUJK2� dOUV� UX\`R[J�XhX� [X� jbPO2� kL\jSKRY� SUJP� [XZOaZ\J]
hX[lX`0� oeO� N\R`X\L� NOSPXWOZJPR� `[OeRX� Oj\JaOZJ[[bX� \LS]
SKRX2� `XMWL�N\OQR`2� R� NX\ZONXQJU[RK�mZJ[� •XWO\OZ0� IJK�QUO2�
N\OdOWV� UXNX\T� NO� udOU[O`L� \VWL2� V� SKPO[V_� eOPOZL� NX\XW�
`O[L`X[UO`2� NOSUJZPX[[b`� NO� R\O[RR� RSUO\RR� i`Re\J[UL0

rJ� R� SJ`� †\Oa[bY� eOUOZRPSV� Z� SPLQJX� ONJS[OSUR�W\JNJ[LUT�
aJ� KO\WO[0� gX[UVj\TSKOY� [OQT_� 3?@A� eOWJ� lJ\T� NOU\XjOZJP� K�
SXjX�J[ePRYSKOeO�NOSPJ�rMX[KR[SO[J0� pX\XZOWRP�UOP`JQ� t_U.�
UX\0� mZJ[� ZXPXP� SOOjhRUT� KO\OPXZX� oPRaJZXUX2� vQUOjb� `XMWL�
[R`� R� oX� kO\OPXZSKR`� qbSOQXSUZO`� jbPO� jb� LQR[X[O� KPVU]
ZX[[OX�OjXhJ[RX2� QUO�XSPR� jb� S�KX`�Ra� [Rd�SPLQRPJST� jXWJ2�UO�
KJMWbY� Ra� [Rd� R`XXU� N\JZO� N\RjbUT� Z� SU\J[L� W\LeOeO� WPV�
SjX\XMX[RV� SXjV� R� SZOXY� MRa[R� R� MRUT� R� R`XUT�LjXMRhX� jXa�
jOVa[R� R� ONJS[OSUR� WO� UOeO� Z\X`X[R2� NOKJ� jXWJ� [X� `R[LXU� R�
•Oe� [X�LSU\ORU� R[JQXŒ� R� QUO� OWR[� jLWXU�N\R[VU�W\LeR`�S� NOQX]
UO`0� m� d\J[RUT� iUO� Z� ZXPRQJYfXY� UJY[Xw0

†\Oa[bY�SNXfRP� [X�SPLQJY[OC� O[�NJ[RQXSKR� jOVPSV�aJeOZO]
\J� jOV\0� ‚� OUZXU� [X� N\RdOWRP0� |X\Xa� U\R� eOWJ� lJ\T� NOSPJP� Z�
{O[WO[�N\XWJ[[OeO�QXPOZXKJ2�R�UOU�N\RZXa�OU�oPRaJZXUb�OUZXU0�
q� NRST`X2� aJZX\X[[O`� `JPOY� KO\OPXZSKOY� NXQJUT_2� oPRaJZXUJ�
ZXPRKOWLf[O� OjXhJPJ� lJ\_� NOK\OZRUXPTSUZO� S� vjPJeO\OW[O_�
lJ\RlX_2� SLN\LeO_� qJfX_� R� S� qJfR`R� P_jXa[b`R� WXUT`R2�
K[VaTV`R2� XSPR� jb� KOeWJ.PRjO� NOSXURPJ� qJS2� eOSNOWR[� j\JU2�
[Jf� lJ\T� R� ZXPRKRY� K[VaT2� UJKJV� [XSQJSU[JV� SPLQJY[OSUT2� NO�
UJY[O`L� PR� SeOZO\L2� NO� Z[Xf[XY� PR� Z\JMWX2� QUO� qb� jLWXUX�
Zb[LMWX[b� NOKR[LUT� qJfR� SU\J[b� R� NOMXPJXUX� N\RjbUT� Z�
[JfX� KO\OPXZSUZOw0� rOeOZO\� MX� O� ZaJR`[O`� LK\bZJUXPTSUZX�
oPRaJZXUJ� Re[O\R\OZJPJ0

mZJ[�N\OSUO�ZajXSRPSV�OU�UOeO2�QUO�XeO�QXPOZXKJ�Z�{O[WO[X�
WJMX� [X� N\R[VPR� [J� ZbSOKO`� L\OZ[X0� qSX� NX\XeOZO\b� ZXPRST�
QX\Xa� `R[RSU\OZ2� R� UV[LPRST� O[R� NOQUR� eOW0� }J� iUO� Z\X`V� NO]
POMX[RX� lJ\V� LK\XNRPOST2� aJeOZO\b� O[� LUONRP� Z� K\OZR2� dOUV�
NO[R`JP2� QUO� [X� aJSU\JdOZJ[� OU� NOZUO\X[RY0� q� aPOjX� †\Oa[bY�
N\OWRKUOZJP� dJ`SKOX� NRST`O� oPRaJZXUX2� Oj\JhJVST� K� [XY� v[J�
Ubw� R� RaWXZJVST� [JW�UX`2� QUO� O[J�WXZSUZX[[RlJ0� oPRaJZXUJ� OU]
ZXURPJ� ZXMPRZO2� NO.KO\OPXZSKR2� S� WOSUOR[SUZO`2� R� iUO� lJ\V�
XhX� jOPTfX� ZbZXPO� Ra� SXjV0� ‡X\UZJ`R� iUOY� aPOjb� OKJaJPRST
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J[ePRYSKRX� KLNlb2� L� KOUO\bd� OUOj\JPR� N\RZXaX[[bX� R`R� Z�
^OSKOZR_� UOZJ\b0

^bSPT�NO\OW[RUTSV�S�J[ePRYSKR`�N\XSUOPO`�OKJaJPJST�[J]
ZVaQRZOY2� R� mZJ[� aJ`bSPRP� MX[RUTjL� [J� OW[OY� Ra� NPX`V[[Rl�
oPRaJZXUb� . � ^i\R� †JSUR[eS0� pOSPJ[lb� WOPOMRPR2� QUO� O[J�
J[eXPTSKOY� [J\LM[OSUR2� R� Z� ^OSKZX� SUJPR� LMX� NOeOZJ\RZJUT�O�
[OZOY� lJ\RlX� ^J\RR� †JSUR[eWO[SKOY0� qN\OQX`2� LSPbfJZ� NO]
jOPTfX�O� SZOX`� jLWLhX`� `LMX2� NPX`V[[RlJ� [J� j\JK� [X� \XfR]
PJST0� m�UOeWJ�mZJ[�qJSRPTXZRQ�N\RePJSRP�J[ePRYSKOeO�NOSPJ�R�
SOOjhRP�X`L2�QUO�OUKJa�OW[OY�Ra�NPX`V[[Rl�UOPTKO�LSRPRZJXU�
XeO� MXPJ[RX� SOQXUJUTSV� j\JKO`� S� KJKOY.[RjLWT� W\LeOY� \OW]
SUZX[[RlXY� KO\OPXZb� oPRaJZXUb0� m� NO� SX`L� O[� SOjR\JXUSV� Z�
‚[ePR_� PRQ[O2� N\RQX`� jX\XU� S� SOjOY� eOSLWJ\SUZX[[L_� KJa[L0

ujOYWX`� SUO\O[OY� SNXKLPVlRR� O� N\RQR[Jd� S`X\UR� †\Oa[O]
eO0� gKJMX`� UOPTKOC� KOeWJ� J[ePRYSKRY� NOSPJ[[RK� •JLS� WOeOZJ]
\RZJPSV� O� SPXWL_hX`� N\RX`X� L� lJ\V2� Z� pOSOPTSKO`� N\RKJaX�
X`L� OUZXURPR2� QUO� vXeO� J[ePRYSKRY� lJ\T� NO`X\w0� }J� e\J[RlL�
mZJ[� [X� LW\JP0� •OPTfX� UOeO2� SJ`� aJ`bSXP� NOjXeJ� SUORP� X`L�
MRa[RC� O[� jbP� aJWLfX[� RPR� OU\JZPX[� SZOR`R� yJZO\RUJ`R0

pJ\JWOKSJPT[O2� [O� yJKU2� QUO� P_WXY2� SOQLZSUZL_hRd� }JNJ]
WL2� NX\Zb`� [JaZJP� N\XWJUXPV`R� \OWR[b� R`X[[O� mZJ[� †\Oa]
[bY0� p\R� NOXaWKX� KLNlJ� aJ� e\J[RlL� aJ� [XeO� WOPM[b� jbPR�
NO\LQRUTSV�eOPOZOY�WXSVUT�QXPOZXK0� oSPR�UOU�[X�ZOaZ\JhJPSV�Z�
S\OK2� Rd� SXKPR� NPXUT`R0

IX`J�jXeSUZJ�Ra�iUOeO�eOSLWJ\SUZJ�ZRSXPJ�Z�ZOaWLdX�ZSXeWJ�R�
[J� ZSXd� SOlRJPT[bd� L\OZ[Vd0� pOaMX� NPJ[b� LW\JUT� Z� ‚`X\RKL�
OW[O� Z\X`V� Zb[JfRZJP� R� jLWLhRY� `OPOWOY� lJ\T� ‚PXKSJ[W\� �0�
rZO\V[SUZO� jbPO� UXSUO`2� Ra� KOUO\OeO� eOSLWJ\SUZO� NXKPO� WPV�
SXjV� N\XWJ[[bd� QR[OZ[RKOZ0� v|UOjb� `OM[O� jbPO� SNOKOY[O�
LWX\MRZJUT� Rd� Z� \JjSUZX� R� jOVa[R2� [RKUO� Ra� [Rd000� [X� S`XXU�
SJ`OZOPT[O� ZbXaMJUT� Ra� SU\J[b� R� SOOjhJUT� R`� O� SZOjOW[bd�
LQ\XMWX[RVd� W\LeRd� SU\J[w0� IJK� OjnVS[VP� \LSSKL_� SRULJlR_�
[X`XlKRY� NLUXfXSUZX[[RK� � ��� ZXKJ� ‚WJ`� uPXJ\RY0

kSUJUR2� S� � � ZXKJ� 9J� `OMXU2� R� \J[TfX:� NOW�Ra`X[OY� SUJPR�
NO[R`JUT� ePJZ[b`� Oj\JaO`� NOjXe� RPR� NONbUKL� NOjXeJ� aJ�
e\J[RlL0

p\RQR[� UO`L� jbPO� [XSKOPTKOC� ONJSX[RX2� QUO� QLMJV� ZX\J�
N\O[RK[XU�Z[LU\T2� ZOa[RK[XU�X\XST2� QUO2� La[JZ�O� ZOPT[OY�MRa]
[R� aJ� e\J[RlXY2� ZX\[LZfRYSV� jLWXU� [XWOZOPX[� K\XNOSU[OY� aJ]
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ZRSR`OSUT_� [J� \OWR[X2� [JKO[Xl2� ZXST`J� QJSUOX� N\XZ\JhX[RX�
NLUXfXSUZX[[RKOZ� Z� [XZOaZ\JhX[lXZC� vOW[O� PXUO� NOjbZJXU� S�
[R`R� 9S� R[OSU\J[lJ`R0� 6�Š0r0:� [J� SPLMjX2� R� L� [JS� [J�W\LeOX�
PXUO� [X� OSUJ[XUSV� R� NOPOZR[b� \LSSKRd� PLQfRd� P_WXYw0

IJY[bX� NOjXeR� aJ� e\J[RlL� jbPR� SPXWSUZRX`� aJN\XUJ� [J�PX]
eJPT[bY� ZbXaW0� |UOjb� N\XSXQT� NOjXeR2� ZOa[RKPJ� SRSUX`J� aJ.�
POM[RQXSUZJ� . � OSUJ_hJVSV� SX`TV2� MRa[T� KOUO\OY� aJZRSRU� OU�
UOeO2� ZX\[XUSV� NOSPJ[[bY� aJ� e\J[RlL�WO`OY� RPR� [XU0� v‚� KOUO]
\bY� jb� QXPOZXK� K[VaT� RPR� jOV\R[2� RPR� KUO.[RjLWT� SJ`2� RPR�
Sb[J2� RPR� j\JUJ� SZOXeO� NOSPJP�WPV� KJKOeO.[RjLWT�WXPJ� Z� R[OX�
eOSLWJ\SUZO� jXa�ZXWO`OSUR2� [X� jRZ�QXPO`�eOSLWJ\_2� R�UJKO`L� j�
QXPOZXKL�aJ�UOKX�WXPO�NOSUJZPX[O� jbPO� Z�Ra`X[L2� R�ZOUQR[b2� R�
NO`XSUTV2�R�MRZOUb�ZaVUb� j� jbPR� [J� lJ\V2�WJ�XMXPR� j�KUO�SJ`�
NOXdJP2� J� NOSPX� XeO� OSUJPRSV� S\OWSUZX[[RKR2� R� Rd� jb� NbUJPR2�
[X� ZXWJPR� PT� O[R� `bSPR� S\OWSUZX[[RKJ� SZOXeO� M2� RPR� j� KUO�
NOSPJP� Sb[J2� RPR� j\JUJ2� RPR� NPX`V[[RKJ2� R� XeO� NOUO`L�M� Nb]
UJPR� jb2�WPV� QXeO� O[� NOSPJP� Z� R[OX� eOSLWJ\SUZO2� dOUV� eOSLWJ\]
SUZO`�aJZPJWXUR2� RPR�WPV� KJKOeO�R[OeO�ZO\OZSKOeO�L`bfPX[RV�
NO� QTX`L� [JLhX[R_w0� zUO� ZSNO`R[JXU� †\ReO\RY� kOUOfRdR[2�
JZUO\� R[UX\XS[XYfXY� K[ReR� vu� tOSSRR� Z� lJ\SUZOZJ[RX� ‚PXK]
SXV� ^RdJYPOZRQJw2� ZbNLhX[[OY� Z� 3@@@� eOWL0

}J`XUR`C� eOSLWJ\SUZO� N\XWNOPJeJXU� Z� PRQ[bd� SU\X`PX[RVd�
QXPOZXKJ� UOPTKO� NPOdRX� [J`X\X[RV0� }JKO[b� [X� \Ja\XfJ_U2� [X�
OjXSNXQRZJ_U2� [X� eJ\J[UR\L_U2� [O� Oe\J[RQRZJ_U2� aJN\XhJ_U2�
aJNLeRZJ_U0� rPV� UOeO2� QUOjb� ZbXdJUT2� [JWO� L[RaRUTSV0� qbXaW�
aJ� SUO�PXU2� N\OfXWfRd� OU� mZJ[J� qJSRPTXZRQJ�WO� ‚PXKSXV� ^R]
dJYPOZRQJ2� SUJP� U\LW[XX0� IX`� U\LW[XX2� QX`� jOPTfX� jbPO� MX]
PJ_hRd� ZbXdJUT0� pX\ROWRQXSKRX� S`LUb2� NOSUOV[[JV� jO\TjJ� S�
X\XSV`R�R�[XSUJjRPT[OSUT�SRULJlRR�NOWUJPKRZJPR�P_WXY�K�iUO]
`L0� sJNPbZ�R[OaX`lXZ�OKJabZJP� ZPRV[RX� [J�L`b2�yO\`R\OZJP�
K\RURQXSKRX� ZaePVWb2� [XWOZOPTSUZO0

‰O\ZJU� Š\RY� k\RMJ[RQ2� NRSJUXPT2� NOWZRaJZfRYSV� N\R�
‚PXKSXX�tO`J[OZX�Z�^OSKZX�Z� 3@G?.3@A?� eOWJd2�SyO\`LPR\OZJP�
NVUT� N\R[lRNOZ� ZPJSUR� Z� tOSSRR2� KOUO\b`R� \XeLPR\OZJPJST�
MRa[T�ZO�ZSXd�XX�N\OVZPX[RVd0� uhLhX[RX2� jLWUO�iUO� [JNRSJ[O�
NVUT�PXU� [JaJW2� J�UO� jbP� SX`[JWlJUbY� ZXK0� qOU� iUR�NVUT�N\R[]
lRNOZ� \LSSKOY� ZPJSURC

3:� NOP[OX�SJ`OZPJWSUZO2� RPR2� eOZO\V� SOZ\X`X[[b`�VabKO`2�
UR\J[RV2
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B:� aJK\bURX� \LjXMXY2� UO� XSUT�MXPXa[bY� aJ[JZXS2
5:� aJN\XU�MRUT� Z� jXaWXPTX� 9N\R[LWRUXPT[bY� U\LW:2
G:� `O[ONOPRV� Z[Xf[XY� UO\eOZPR2
?:� aJN\XU� N\ONOZXWOZJUT�X\XSR2� RPR� RWXOPOeRQXSKOX� XWR[O]

`bSPRX2� jO\TjJ� S� WRSSRWX[USUZO`2� NOSUOV[[OX� SZRWXUXPTSUZO]
ZJ[RX� N\XWJ[[OSUR� ZPJSUR0

rOjJZR`� UXNX\T� K� iUO`L� SZX\daJWJQL2� O� KOUO\OY� k\RMJ[RQ�
aJNJ`VUOZJP2� J� R`X[[OC� RWX_� `R\OZOeO� eOSNOWSUZJ2� J`jRlRRC�
^OSKZJ� . � I\XURY� tR`0� k\RMJ[RQ� NRSJP� O� aJK\bURR� e\J[RlC�
QLMXSU\J[lJ`� [X� \Ja\XfJXUSV� SZOjOW[O� R� N\OSUO� N\RdOWRUT� Z�
[JfL�SU\J[L2�R�[JfR`�P_WV`�[X� \Ja\XfJ_U�jXa�ZJM[bd�N\RQR[�
SKRUJUTSV�aJ�N\XWXPJ`R0�zUR�WZJ�OjbQJV� . �WZX�[OeR�R�WZJ�SUOPNJ�
SXeO� KO\OPXZSUZJ2� OU`XQJXU�O[2� R� Rd� [JWO� SZVUO� SOjP_WJUT0

p\R� pXU\X� qXPRKO`2� N\O\LjRZfX`� UJK� [JabZJX`OX� OK[O� Z�
oZ\ONL2�WPV� Od\J[b� e\J[Rl� Z� 3A33� eOWL� jbPJ�LQ\XMWX[J�PJ[W.�
`RPRlRV2� UO� XSUT� NOe\J[RQ[JV� ZOX[[JV� SU\JMJ0� qWOPT� e\J[Rl�
[JQJPR�SU\ORUTSV�OjO\O[RUXPT[bX�PR[RR�[J�_eX�xK\JR[b0�uW[J]
KO�WPV� LQX[RV2� UO\eOZPR� R� aJR`SUZOZJ[RV� aJNJW[bd� [OZfXSUZ2�
OSOjX[[O� Z� ZOX[[OY� OjPJSUR2� NOXaWKR� aJ� e\J[RlL� N\R� pXU\X�
\JSfR\RPRST2� N\XMWX� ZSXeO� jPJeOWJ\V� XeO� SOjSUZX[[O`L� N\JK]
URQXSKO`L� R[UX\XSL� K� oZ\ONX0

m[OSU\J[lXZ� ZO� Z\X`X[J� pXU\J� �� LZJMJPR� R� [X� P_jRPR0�
qbNLSK�aJ�e\J[RlL�ZSU\XQJP� N\OURZOWXYSUZRX� Z� \LSSKO`�OjhX]
SUZX0� mSUO\RK� NRfXUC� v}J�NOSbPJ[RX� `OPOWbd�P_WXY� Z�QLMRX�
K\JV� 9pXU\O`� qXPRKR`0� 6�Š0r0:� SUJ\RKR� \ONUJPR2� QUO� eOSL]
WJ\T2� OUWJPVV� Rd� OU� N\JZOSPJZRV2� [JLQRP� Rd� jJSL\`J[SKO`L�
X\XURQXSUZL0� ‡X[b� `OPOWbd� P_WXY2� OUN\JZPX[[bd� aJ� `O\X2�
[JWXPR� U\JL\000w

pJZXP� ‚[[X[KOZ� ZSNO`R[JXU2� QUO� aJ`XQJUXPT[O`L� NRSJUX]
P_� ‚PXKSX_� pRSX`SKO`L� jbPO� SZOYSUZX[[O� O\eJ[RQXSKOX� OU]
Z\JhX[RX� K� R[OSU\J[lJ`2� KOUO\OeO� iUOU� L`[bY� QXPOZXK� NOjX]
WRUT� Z� SXjX� [X� `Oe0� vp\RSLUSUZRX� R[OSU\J[lJ2� . � eOZO\RP� pR]
SX`SKRY2� . � WXYSUZLXU� [J� `X[V� L[RQUOMJ_hR`� Oj\JaO`C� V� PR]
fJ_ST�SNOKOYSUZRV�WLdJ�R�MXPJ[RV� `bSPRUT�R�eOZO\RUT0� pOKJ�
O[�L� `X[V� [J�ePJaJd2�V�NOWZX\eJ_ST�QX`L.UO�Z\OWX� SUOPj[VKJ�R�
\XfRUXPT[O� UX\V_� SNOSOj[OSUT� NO[R`JUT� XeOw0� m[UXPPReX[U]
[bY� ‚[[X[KOZ� KO``X[UR\LXU� iUL� [XN\RVa[T�UJKC� vkO[XQ[O2� ZO�
ZSXd�JyO\Ra`Jd�NOWOj[OeO� \OWJ� `[OeOX�WOPM[O� jbUT�OU[XSX[O�
R� [J� OjbQ[OX� N\XLZXPRQX[RX� W\LMXSKRd� \JaeOZO\OZ2� [O� ZSX.
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UJKR� N\RSLUSUZRX� RSUR[[OeO� QLZSUZJ� ULU� [XSO`[X[[O0� kUO� MX�
[X�La[JXU�Z�UJKRd�R� R`�NOWOj[bd� SPOZJd� pRSX`SKOeO�WJPT[RX�
OUeOPOSKR� SUJ\OY� \LSSKOY� KLPTUL\b2� [JNO`R[J_hRX� SU\OY�
`bSPXY� N\XM[XeO� jOV\SUZJ� R� WL`[bd� P_WXY� `OSKOZSKOeO�
lJ\SUZJ€w3

‚[JPRa� N\RQR[� iUOY� [XN\RVa[R� K� }JNJWL� LZXP� jb� [JS� Z�
SUO\O[L0� qJM[O2� OW[JKO2� OU`XURUT2� QUO� U\JWRlRO[[OX� \LSSKOX�
`bfPX[RX� ZOOjhX� ZSX� R[OSU\J[[OX� R� aJe\J[RlL� Z� lXPO`2� KJK�
OU`XQJXU� J`X\RKJ[SKRY� SPJZRSU� r0tJ[KL\.{JyX\\TX\� Z� SZOXY�
R[UX\XS[OY�K[ReX�vma.NOW�v…R[XPRw�†OeOPVw2�SOOU[OSRU�S�WTV]
ZOPThR[OY2�S�UX`�`XSUO`2�eWX2�S�UOQKR�a\X[RV�[XOj\JaOZJ[[OeO�
\LSSKOeO� QXPOZXKJ2� WTVZOP� OjRUJXU0� }Je\J[RlJ� . � iUO� UO2� QUO�
[JdOWRUSV� WJPXKOC� L� QX\UJ� [J� KLPRQKJd2� L� QX\UJ� [J� \OeJd2� J�
SJ`R� R[OSU\J[lb� S\OW[R� WTVZOPL0� uj� iUO`� SZRWXUXPTSUZL_U�
`[OeOQRSPX[[bX�RSUOQ[RKR�OU�W\XZ[XY� \LSSKOY�PRUX\JUL\b�WO�
v^JSUX\J�R� ^J\eJ\RUbw� ^RdJRPJ� •LPeJKOZJ2�L�KOUO\OeO�WX`O]
[RQXSKRY� qOPJ[W� ZSX� Z\X`V� NOWQX\K[LUO� RaOj\JMJXUSV� R[O]
SU\J[lX`C�vtOU�KJKOY.UO�K\RZOY0� qbj\RU�ePJWKO0� •\_[XU0�p\J]
ZbY�ePJa�QX\[bY2�PXZbY� NOQX`L.UO�aXPX[bY0� •\OZR�QX\[bX2� [O�
OW[J� ZbfX� W\LeOY0� gPOZO`� . � R[OSU\J[Xlw0

qXKJ`R� ZWJPjPRZJPOST� Z� \LSSKOX� OjbZJUXPTSKOX� SOa[J[RX2�
QUO�aJe\J[RlJ�XSUT�[XQUO�N\OKPVUOX� •OeO`2� JW0� IJKR`�Oj\JaO`2�
KOS[JV�SOZXUSKJV�N\ONJeJ[WJ�O�WVWX�gi`X�R�W\LeRd�jVKJd.R`NX.�
\RJPRSUJd2� KOUO\bX� XWLU� SNXlRJPT[O2� QUOjb� LeOhJUT� [JfRd�
NRO[X\OZ� OU\JZPX[[OY� MXZJUXPT[OY� \XaR[KOY� R� j\OSJUT� VW� Z�
[JfR� KOPOWlb2� POMRPJST2� UJK� SKJaJUT2� Z� RSUO\RQXSKR� NOWeO]
UOZPX[[L_� NOQZL0

rPV�PLQfXY� MX� QJSUR� \LSSKOY� R[UXPPReX[lRR� aJe\J[RlJ� . �
ZO� ZSX� Z\X`X[J� JPTUX\[JURZJ� NJSKLW[OeO� SLhXSUZOZJ[RV2� RS]
UOQ[RK�N\OSZXhX[RV2�KLPTUL\b2�aX`PV�OjXUOZJ[[JV2�ZOOjhX�\JY0�
v•\J[lRV� KJaJPJST� SU\J[O_� QLWXSw2� . � NRSJP� •XW\R[0� ‚� UO�
jbPO� U\XZOM[OX� Z\X`V� \XZOP_lRR� 3>G>� eOWJ0

ujPXeQRPJST� N\OjPX`J� ZbXaWJ� aJ� e\J[RlL� N\R� R`NX\JUO\X�
pXU\X� ���2�S�RaWJ[RX`�^J[RyXSUJ�O�ZOPT[OSUR�WZO\V[SKOY0� p\R]
ZRPXeR\OZJ[[OX� SOSPOZRX� OSZOjOMWJPOST� OU� N\R[LMWX[RV� K�
SPLMjX0� sXSPLMJhRY� WZO\V[R[� NOPLQRP� WJMX� N\JZO� XdJUT� aJ

3�p0q0‚[[X[KOZ0� {RUX\JUL\[bX� ZOSNO`R[J[RV0� ^02� 34>52� S0G>@0
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e\J[RlL� R� SPLMRUT�UJ`0� p\RSPLeJ� N\OSUO� ZNRSbZJPJST� Z� NOWO]
\OM[L_� SNRSKO`0

p\R� oKJUX\R[X� qXPRKOY2� S� \OSUO`� KLPTUL\b� \LSSKOeO� Oj]
hXSUZJ2� SjPRMX[RX� S� oZ\ONOY� XhX� jOPXX� LePLjRPOST0� pOXaWKJ�
aJ� e\J[RlL� WPV� LQX[RV� RPR� \JSfR\X[RV� OjhXY� KLPTUL\b2� J�
UJKMX�WPV�PXQX[RV�SUJ[OZRPJST�[XN\X`X[[OY�QJSUT_�SLhXSUZOZJ]
[RV0� q� oZ\ONL� XdJPR� lJ\R2� `R[RSU\b2� SPLMJhRX2� KLNlb2� dL]
WOM[RKR2� `LabKJ[Ub2� SOQR[RUXPR0� uW[R� Ra� [Rd� N\RXaMJPR� R�
S[OZJ� LXaMJPR2� W\LeRX� OSUJZJPRST� UJ`� [JZSXeWJ0� g\JZ[RUXPT[O�
PXeKO� LWJZJPRST� R� NOjXeR0� •\JU� NRSJUXPV� qJSRPRV� kJN[RSUJ2�
pXU\2� jPJeONOPLQ[O� jXMJP� OU� [JSUOYQRZbd� LdJMRZJ[RY� oKJ]
UX\R[b� aJ� e\J[RlL2� N\OSUO� SXZ� R[KOe[RUO� [J� KO\JjPT2� LdOWRZ]
fRY� Z� ‚[ePR_0

^[OeRX�\LSSKRX2�NOKRWJV�OUXQXSUZO�Z�KO[lX� � ���� . � [JQJPX�
���� ZXKJ2� NX\XdOWRPR� Z� KJUOPRQXSUZO0� r\LeRX2� WJMX� MRZV� Z�
pXUX\jL\eX2�SUJ\JPRST�NOPLQRUT�Oj\JaOZJ[RX�Z�[X\LSSKRd�LQ\X]
MWX[RVd� R� N\XWNOQRUJPR� [X� R`XUT� [RQXeO� OjhXeO� S�WLdO`� [J]
\OWJ2� NOU\Xj[OSUV`R� SU\J[b�R2� KJK�NRfXU�OyRlRJPT[bY� RSUO]
\RK� {0^0^JYKOZ2� vUV[LPR� Z� SUO\O[L� Z\JeOZ� \OWR[bw0

p\R� iUO`�RSUO\ROe\Jyb�NX\ROWJ2� KOUO\bY�V� jb� [JaZJP�NX]
\XPO`[b`� 9N\JZPX[RX� ‚PXKSJ[W\J� �:2� . � LUZX\MWJ_U2� QUO� WZO]
\V[R[2� XSPR� UOPTKO� O[� dOUXP� ZbXdJUT� aJ� e\J[RlL2� SWXPJUT� iUO2�
KJK� N\JZRPO2� `Oe0

pRSJUXPR�QJSUO�SPLMRPR�NO�WRNPO`JURQXSKOY�QJSUR�R�XaWRPR�
aJ� e\J[RlL� ZS_� MRa[T0� qJSRPRY� I\XWRJKOZSKRY� jbP� QR[OZ[R]
KO`�Z�pJ\RMX�R�†J`jL\eX0�‚[UROd�kJ[UX`R\� . �NOSPO`�Z�{O[WO]
[X� R� pJ\RMX0� •bZJP� Z� oZ\ONX� •O[ZRaR[2� R� O[J� X`L� [X� NO]
[\JZRPJST0

kJ\J`aR[� WZR[LPSV� Z� NLUXfXSUZRX� NO� oZ\ONX2� KOeWJ� X`L�
jbPO�WZJWlJUT�U\R� eOWJ0� vgKOPTKO�PXU�NLUXfXSUZRX� jbPO� N\R]
VU[XYfX_�`XQUO_�`OXeO�ZOOj\JMX[RVw2� . � NRSJP�O[�R�OSLhXSU]
ZRP�XeO0�vsJ�NOPTSKOY�e\J[RlX�OS`OU\�jbP� [XSU\OeRYw2� . � ZSNO]
`R[JP� SZOY�NX\ZbY�ZOVM�aJ�e\J[RlL� kJ\J`aR[� Z�K[ReX�vpRST]
`J� \LSSKOeO� NLUXfXSUZX[[RKJw0� p\OR[SU\LKUR\OZJ[[bY� aJ\J]
[XX� W\LaTV`R2� NRSJUXPT� NOW`JaJP� UJ`OMX[[RKOZ2� R� O[R� WJMX�
[X�SUJPR� \bUTSV�Z�XeO�ZXhJd0� p\OXdJZ�NVUT�SU\J[2�QX\Xa�NOPUO]
\J� eOWJ� kJ\J`aR[� ZX\[LPSV� Z� tOSSR_� R� SUJP� WL`JUT� O� UO`2� [X�
OUN\JZRUTSV� PR� [JZSXeWJ� Z� |RPR2� pX\L2� [J� OSU\OZ� •L\jO\2� [J�
•RPRNNR[b2� [J� OSU\OZ� gZVUOY� oPX[bC� vIJ`� SOePJSRPSV� jb� V
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WOMRUT�WO�ePLjOKOY�SUJ\OSUR2�\JaOe\XZJV�dOPOW[L_�K\OZT�SZO_�
UXNPOUO_� PLQXY� SOP[XQ[bd2� J� aWXST� jO_ST� R� NOWL`JUT� O� SXWR]
[Jd� fXSURWXSVURPXURVw2� . � NRSJP� O[� r`RU\RXZL0� pOaRlRV� kJ]
\J`aR[J� UJKJVC� KJMWbY� `OMXU� LXdJUT2� [XPTaV� UOPTKO2� ZbXdJZ2�
\LeJUT� SZO_� SU\J[L0

k�SX\XWR[X� ����ZXKJ�ZbXaW[OX�aJKO[OWJUXPTSUZO� [JSUOPTKO�
LSOZX\fX[SUZOZJPOST2� QUO� ZbXdJUT� N\JKURQXSKR� `Oe� KJMWbY0�
†OeOPT2� I_UQXZ2� IL\eX[XZ2� rOSUOXZSKRY2� IOPSUOY2� •POK� R� `[O]
eRX� W\LeRX� MRPR� R� UZO\RPR� aJ� e\J[RlXY2� XaWRPR� ULWJ.S_WJ2�
[XKOUO\bX2� KJK� ‡LKOZSKRY2� MX[RPRST� [J� R[OSU\J[KJd� R� LXa]
MJPR0� rOZOPT[O� jXaZKLS[JV� JKZJ\XPT� dLWOM[RKJ� o0tXYUX\[J�
aJNXQJUPXPJ� ‡LKOZSKOeO� Z� …ZXYlJ\RR2� Z� 3>5B� eOWL2� [J� jX\XeL�
‡X[XZSKOeO� OaX\J0� rO� iUOeO� ‡LKOZSKRY� ZbXaMJP� aJ� e\J[RlL�
`[OMXSUZO� \Ja2� Z� UO`� QRSPX� S� JZeLSUXYfXY� yJ`RPRXY2� J2� MX]
[RZfRST2� LXdJP� R� L`X\� Z� †X\`J[RR0� ^[OeRX2� Z� UO`� QRSPX� |X]
dOZ2� L`R\JPR� aJ� \LjXMO`2� J� dO\O[RPR� Rd� [J� \OWR[X0

m`X[[O� aJ� e\J[RlXY� \JaZRPJST� \LSSKJV� ONNOaRlRV� R� i`Re]
\J[USKJV�N\XSSJ� 9†X\lX[� R� ueJ\XZ:0� rJMX� K\XSUTV[X�Ra�gRjR\R�
LdRU\VPRST� NX\XjR\JUTSV� Z� kJPRyO\[R_0� sJ� KJKOX.UO� Z\X`V�
i`Re\JlRV�NX\XSUJPJ� jbUT� \OKOZb`�SOjbURX`2� NOSKOPTKL� [RK]
UO� [X� N\XSPXWOZJP� R� `OM[O� jbPO� ZOaZ\JhJUTSV2� SKOPTKO�WLfX�
LeOW[O0

g\JZ[RUXPT[L_�PXeKOSUT�ZbXaWJ� R� NOjXeJ2� SPJjOSUT�Od\J[b�
e\J[Rl� R� ZaVUOQ[RQXSUZO� UJ`OMX[[RKOZ2� O� QX`� XhX� kJ\J`aR[�
R� †OeOPT� NRSJPR� [X� jXa� _`O\J2� SUJPR� RSNOPTaOZJUT� N\XWSUJ]
ZRUXPR� \Ja[OeO� \OWJ� UX\\O\RSURQXSKRd� O\eJ[RaJlRY2� ZKP_QJV2�
\JaL`XXUSV2� jOPTfXZRKOZ2� KOUO\bX2� N\RWV� K� ZPJSUR2� ULU� MX� SO�
a[J[RX`�WXPJ� [JQJPR� aJW\JRZJUT�OK[J� R�WZX\R0� u[R�N\XK\JS[O�
NO[R`JPR2�NOQX`L�SOZXUSKO`L�QXPOZXKL�[X�[JWO�XaWRUT�aJ�e\J[R]
lL0� m� . � OUWJWR`�R`�WOPM[OX� . �WOSURePR�Z� iUO`�SOZX\fX[SUZJ0�
•PJeOWJ\V� N\OZO\[O`L� eX[R_� {X[R[J2� tOSSRV� ZOaZ\JURPJST� K�
S\XW[XZXKOZT_0� qN\OQX`2� mZJ[L� †\Oa[O`L�R� [X� S[RPRST� [R� UJ]
KRX� ZOa`OM[OSUR2� [R� UJKRX� \XaLPTUJUb0

p\R� {X[R[X� [XLeOW[bd� R[UXPPReX[UOZ� RaeO[VPR� NJQKJ`R2�
[O� Rd� jbPO� [RQUOM[OX� QRSPO� NO� S\JZ[X[R_� S� WOj\OZOPT[b`�
jXeSUZO`2� NOKJ� iUO� jbPO� ZOa`OM[O0� ^XMWL� N\OQR`2� UOU� MX�
•LPeJKOZ� S� MX[OY� R� QXUOY� ^J[WXPTfUJ`OZ� QLUT� [X� LW\JPR� S�
kJZKJaJ� aJ� e\J[RlL� OU� jOPTfXZRKOZ0� pOUO`� •LPeJKOZ� MJPXP2�
QUO� OSUJPSV2� N\OSRP� gUJPR[J� XeO� ZbNLSURUT2� [O� . � UhXU[O0
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p\R� gUJPR[X� ZOOjhX� aJN\XURPR� j\JKR� S� N\RXaMJ_hR`R�
R[OSU\J[lJ`R0� p\R� ‰\LhXZX� WZX\T2� jbPO2� N\ROUK\bPJST0� vc�
SQRUJ_C� iUO� [XZX\OVU[O� . � NOSPX� NVURWXSVUR� PXU�LWX\MJUT� \JY�
NOW� aJ`KO`2w� . � PRdO� aJVZRP� O[� Z� ZOSNO`R[J[RVd0� sO� N\O]
WRKUOZJP� iUO2� KOeWJ� LMX� SUJP� NOQXU[b`� R� ZNOP[X� jXaOUZXUSU]
ZX[[b`� NX[SRO[X\O`0

‚� RXaLRUSKJV� SRSUX`J� N\R� [X`� R� N\R� •\XM[XZX� SOaWJPJ�
e[LS[L_� N\OlXWL\L� N\OZX\KR� NX\XW� ZbXaWO`� WJMX� [J� U\R� W[V�
KJMWOeO� [X�UOPTKO�QXKRSUJ`R2� [O�SNX\ZJ�KO[SRPRL`O`�Z\JQXY2�
J� aJUX`� KO`RSSRXY� ZbMRZfRd� Ra� L`J� NJ\URY[bd� yL[KlRO]
[X\OZ0� kUO� [X� jXeJP2� SOjR\JV� dJ\JKUX\RSURKR� [J� SJ`OeO� SXjV2�
KUO� [X� \JaWXZJPSV� NX\XW�QPX[J`R� KO`RSSRY� R� [X� SUOVP� NOW� Rd�
SX[RPT[b`R� ZaePVWJ`R2� jLWXU�MRUT�WOPTfX0

pX\Xj\JUTSV� QX\Xa� KOP_QL_� N\OZOPOKL� NOSPX� OKO[QJUXPT]
[OeO�UO\MXSUZJ�SOlRJPRa`J�SUJ[OZRPOST�ZSX�U\LW[XY0� m�P_WXY2�
KOUO\bX� dOUXPR2� [O� [X� `OePR� Zbj\JUTSV� Ra� \JV� Z� JW� SUJ[OZR]
POST� ZSX� jOPTfX2� ZXWT� aJK\bUJV� [J� aJ`OK� e\J[RlJ� . � PLQfRY�
SNOSOj� ZOSNRUJUT� [XP_jOZT� K� SZOXY� \OWR[X0� u� UO\`OMX[RR�
N\Oe\XSSJ� Z� SZVaR� S� aJK\bUOY� e\J[RlXY� \JaeOZO\�WOPMX[� jbUT�
OSOjbY0

gUJULS�OUKJa[RKJ�SUJP� \XyPXKUO\[b`� Zb\JMX[RX`� SOSUOV]
[RV� eOSLWJ\SUZJ0� kJK� `JSSOZbX� \XN\XSSRR� NO\OMWJPR� KPJSS�
aJKP_QX[[bd2� ZOa\OWRZ� Z� ��� ZXKX� Z� gggt� R� †X\`J[RR� \JjO]
ZPJWX[RX2� UJK� R� `JSSOZbX� OUKJab� SOaWJPR� Z� gOZXUSKO`� gO_aX�
[OZbY�SPOY0�rXSVUKR�UbSVQ�P_WXY� jbPR�OUZX\e[LUb�ZPJSUT_�R�
OjhXSUZO`� R� [JSRPT[O� N\RZVaJ[b� K� eOSLWJ\SUZL0� uUKJa[RKR2�
XSPR� dOURUX2� jbPR� SZOXeO� \OWJ�WXKJj\RSUJ`R�SO�a[JKO`� `R[LS0�
kJK� WXKJj\RSUb2� SU\Jf[O� WJPXKR� O[R� OU� [J\OWJ2� `XQUJPR� O�
aJNJW[O`�LSU\OYSUZX�eOSLWJ\SUZJ�R� `OePR� jbUT�Z�P_jL_� `R[L]
UL�WXNO\UR\OZJ[b� Z� gRjR\T0� sO2� Z� OUPRQRX� OU�WXKJj\RSUOZ2� aJ�
UO2� QUO� NO� SZOR`� LjXMWX[RV`� [X� dOUXPR� LQJSUZOZJUT� Z� WXPJd�
iUOY� SU\J[b0� pLfKR[2� KJMXUSV� [J`2� R� ULU� jbP� NX\Zb`C� NX\]
Zb`� [JSUOVhR`� R� NOMRa[X[[b`� OUKJa[RKO`� Z� tOSSRR0

pOKJ� Zb� `OPQJ�P_jRUX� RPR� [X�P_jRUX� WJ[[L_� SU\J[L2� ZJS�
[X�U\OeJ_U0� oSPR�Zb�e\O`KO�aJ� . � ZPJSUR�WXPJ_U�ZRW2�QUO�ZX\VU�
ZJ`Œ� XSPR� e\O`KO�N\OURZ� . � Zb�UOMX�VS[b2� O[R�a[J_U2� KLWJ� ZJS�
WXUT0� ^OM[O� fL`[O� SLWRUT� RPR� URdO� \JSUONUJUT� Z� NJ\JW[O`2�
KOeWJ�Zb�ZXQX\O`�ZOaZ\JhJXUXST�WO`OY0� ‚�`OM[O�\Ja`JaJUT�NO�
SUX[X� NSRdRJU\RQXSKOY� KPR[RKR0
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sO� SJ`OX� SU\Jf[OX� aJVZRUT2� QUO� Zb� . � U\XUTV� KJUXeO\RVC�
N\OSUO� [X�dOURUX�aWXST�MRUT2�eOUOZb�LXdJUT0� q� OjhX`.UO�VS[O2�
QUO� Zb� [X� vaJw2� QUO� Zb� N\OURZ0� sO� OU[OSRUXPT[O� \XJPT[OY� NO]
jLWRUXPT[OY� N\RQR[b� i`Re\R\OZJUT� Zb� `OPQRUX0� ‚� ZPJSUT� dO]
QXU2� QUOjb� ZbSKJaJPRST2� WJZ� XY� NOZOW� ZJS� [JKJaJUT0� qPJSUR.UO�
N\RQR[J� VS[J0� qXWT� XSPR� SXeOW[V� JNXPPR\OZJPR� Zb2� aJZU\J� aJ]
dOUVU� jXMJUT� `[OeRX� W\LeRX2� R� ZPJSUR� LMX� ZRWVUSV� ZSX[J\OW]
[bY� K\OSS2�Z�KOUO\O`�LQJSUZLXU�NOPSU\J[b2�R�OQX\XWT�[J�ZbXaW�
OU� ^OSKZb� WO� qPJWRZOSUOKJ0� qOU� NOQX`L� P_WXY2� aJWJ_hRd�
J[URSOZXUSKRY� ZON\OS�v•\JUT�PR� aO[URK€w2� [JWO� RaOPR\OZJUT�Z�
`XSUJd� [X� SUOPT� OUWJPX[[bd0

gJ`OX�U\LW[OX� Z�NOPOMX[RR� OUKJa[RKJ2� KJK� [R� SU\J[[O2� [X�
UO2� QUO�XeO� [X� ZbNLSKJ_U�aJ�e\J[RlL2� J� [JWXMWJ2� QUO� ZbNLSUVU0�
oSPR� j� a[JUT� [JZX\[VKJC� [RKOeWJ� [X� LXWXfT2� UO� S`R\RPSV� jb2�
SUJP� MRUT2� KJK� OSUJPT[bX0� ‚� ZPJSUR2� [X� ZbNLSKJV2� [JWXMWL�
NOWOe\XZJ_U� OjXhJ[RV`R2� N\R`X\OZ� OUnXaWJ� ZOK\Le� UOMX� [X]
`JPO0� x� OUKJa[RKJ� . � [R� [O\`JPT[OY� \JjOUb2� [R� S\XWb2� [R�
WO`J2� \OW[bX� R�W\LaTV� S� [R`� KJK� jb� LMX� N\OSURPRST� [JZSXeWJ2�
J� O[� ZSX� `OaOPRU� ePJaJ0� kJK� L� JRSUJ2� L� OUKJa[RKJ� [O\`JPT[JV�
NOaJ� [J� OW[OY� [OeX0� sO� ZXWT� O[� [X� JRSU„

sJ� aJK\bUbd� SOj\J[RVd� [JQJPT[RKR� eOZO\VU2� QUO� LUXQKJ�
`OaeOZ� [X� Z� R[UX\XSJd� eOSLWJ\SUZJ0� sJ� SJ`O`� WXPX� O[R� LZX\X]
[b2� QUO� L� [Rd� [J� ZSƒ� dZJURU� SZOXeO� L`J0� rJ� R� [X� [LM[J� R`�
ZbSOKJV� KLPTUL\J2� KOUO\OY� O[R� [X� NO[R`J_U0� u[R� jOVUSV� yR]
aRQXSKOY� LUXQKR� P_WXY2� RjO� KX`� MX� UOeWJ� KO`J[WOZJUT€� m`�
SU\Jf[O� NOUX\VUT� NOP[L_� ZPJSUT� [JW�P_WT`R2� WJ[[L_� R`� RS]
UO\RQXSKOY�LWJQXY2� RjO� \Jj2� KOUO\bY� `OMXU�\JaO\ZJUT� lXNT� . �
[X� \Jj0� qbXaW�PRfJXU�ZX\dR� ZOa`OM[OSUR� ePL`RUTSV2� [JSPJM]
WJUTSV� SZOXY� ZPJSUT_0� ‚� SPJhX� iUOeO2� KJK�RaZXSU[O2� [RQXeO� [J�
SZXUX� [XU0

mUJK2� S� UOQKR� a\X[RV� U\JWRlRO[[OeO� `bfPX[RV� \LSSKOY�
ZPJSUR2� NOWWJ[[bY2� SU\X`VhRYSV� i`Re\R\OZJUT2� dLMX� jL[UJ\V�
RPR� R[JKO`bSPVhXeO0� xSU\X`PX[RV� N\OUXSUJ[UOZ� dOUV� jb� RS]
UO\RQXSKR�NJU\ROURQ[b0� pOSPXW[RX�N\OUXSUL_U�RPR� \JUL_U�aJ�
LPLQfX[RV2� [XOjdOWR`OSUT�KOUO\bd�NO[VU[J�R� SJ`R`� ZPJSUV`�
9SKOPTKO�jb�O[R�[R�LUZX\MWJPR�Oj\JU[OX:2� [O�NO�UX`�RPR�R[b`�
N\RQR[J`� N\JZRUXPTSUZO� [J� NX\X`X[b� [X� RWXU0� kOeWJ� Ra`X[X]
[RV�ZSX.UJKR� N\ORaOYWLU2�N\OUXSUJ[UJ`�ZSX�N\OSURUSV2�O[R�WJ]
MX� `OeLU� SUJUT� eX\OV`R2� dOUV� R� [X� SKO\O0
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pOWWJ[[bX2� SU\X`VhRXSV� NOUX\VUT� NOWWJ[SUZO2� WJMX� XSPR�
O[R�KPV[LUSV�Z�P_jZR�K� \OWR[X�RPR�WXPJ_U�iUO�WXYSUZRUXPT[O�
UOPTKO� NO� SX`XY[b`� N\RQR[J`2� . � ZSX� \JZ[O� OW[R`� SZOR`� [X]
MXPJ[RX`� OSUJZJUTSV� O[R�WX`O[SU\R\L_U� ZSX`L� `R\L� jOPTfX2�
QX`� jL[UJ\R0� u[R� [X� ZX\VU� Z� LPLQfX[RV� aWXST2� Rd� [X� LSU\JR]
ZJXU� [X� UOPTKO� SRSUX`J2� [O� iUO� eOSLWJ\SUZO� ZOOjhX0� v|UO€� qb�
eOZO\RUX2� tOSSRV� \JaZJPRZJXUSV€� ‚�QX\U�S� [XY2� S� tOSSRXY2� iUOY�
PX[RZOY� jJjRhXYw2� . � aJVZRP� qJSRPRY� tOaJ[OZ�Z�SX[UVj\X� 343@�
eOWJ0B� sR� Z� OW[OY� SU\J[X� [X� [JYWXfT�UJKRd� K\JY[OSUXY2� UJKOY�
J[URNJURR�K� \OWR[X�L�QJSUR�XX� [JSXPX[RV0� uU\RlJ_U�[X�UOPTKO�
WJ[[OX�N\JZRUXPTSUZO2�[O�NO\OY�ZSX2�QUO�S�\OWR[OY�SZVaJ[O0�md�
N\OUXSU� SL\OZ2� KJK� S`X\U[bY� N\ReOZO\� [XRaPXQR`O`L� jOPT[O]
`L2�OKO[QJUXPX[2�KJK�NOdO\O[b0� sRQUO�UJK� [X�jXSRU�ZPJSUR2�KJK�
[XMXPJ[RX�[JdOWRUTSV�aJ�OjhXY�KOP_QXY�N\OZOPOKOY2�KOUO\OX�Z�
N\ONJeJ[WX�[JabZJXUSV�J[URNJU\ROURa`O`2�N\XWJUXPTSUZO`�SZOX]
eO� [J\OWJ2� Ra`X[OY� [JfX`L�WXPL�R� N\0

p\RSPLM[RKR�ZPJSUR2�[XKOUO\bX�NRSJUXPR�R�NOiUb2�NOWNXZJ]
_U�Z� iUO`�UJY[OY�NOPRlRR2� \JaMReJV� [X[JZRSUT�[J\OWJ� K�OUhX]
NX[lJ`0� q� N\R`X\� N\RZXWL� [XSKOPTKO� SU\OK� Ra� SURdOUZO\X[RV�
gUJ[RSPJZJ�kL[VXZJ�vtJaeOZO\� S� NOKR[LZfR`� tOWR[Lw0

rPV� UXjV� UX\\RUO\RV2� J�WPV� `X[V� . �
iUO� tOWR[J2� SLKR[� Ub� Sb[0
rJ� RSUO\e[XU�UXjV2� KJK� S� NOd`XPTV2� aX`PV2�
S� UVMKR`� SUO[O`� jX\Xa� R� OSR[000

†[XZ� aJ� e[XZ� . � KOPT� [X� `OMXfT�P_jOZT� aJ�P_jOZT� . �
UJK� SKRUJYSV2� KJK� ZXQ[JV� UX[T2�
[X[JWOPeO� [JSbURZfRY� MXPQ[L_� K\OZT2�
RSQXaJ_hRY� OjO\OUX[T05

kO[XQ[O2� SURdR� `OePR� jb� jbUT� R� `X[XX� NOfPb`R2� [X� Z�
iUO`�WXPO0�sX�KJMXUSV�PR�ZJ`2�QUO�ULU�lXPbY�jLKXU�[Ra`X[[bd�
N\OVZPX[RYC� LaKOPOjOSUT2� aPOjJ2� [X[JZRSUT2� WJMX� aJZRSUT� K�
UO`L2� KO`L� NOZXaPO€� sO� NOPRURKJ� N\JZRUXPTSUZJ� Z� tOSSRR

B� z0� †OPPX\jJd0� v†O\OW� `Law0� {02� 345<2� S03A30
5� vkO`SO`OPTSKJV� N\JZWJw2� 3B� OKUVj\V� 34><0
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ZSXeWJ� SU\ORPJST� NO� UJKO`L� MX� N\R[lRNL2� UO� XSUT� SRWR� R� [X�
\bNJYSV0

x�OUKJaJ2� OW[JKO2� jbPO�WZX�SUO\O[bC� ZPJSUT�OUKJabZJPJ�OU]
KJa[RKL� Z� ZbXaWX2� J� OUKJa[RK� OUKJabZJP� ZPJSUR� Z� LQJSURR2� Z�
N\Ra[J[RR� XX� PXeRUR`[OSUR0� qN\OQX`2� eWX� ULU� N\RQR[J2� J� eWX�
SPXWSUZRX2� U\LW[O� \JaOj\JUTSV2� N\OlXSS� WZLXWR[bY0� qSX� dOUVU�
aJ� e\J[RlL2� [O� ZSX� POVPT[bX� e\JMWJ[X� dRU\VU2� WXPJ_U� ZRW2�
N\ORa[OSVU� yJPTfRZbX� SPOZJ� O� P_jZR� K� `JUX\R.\OWR[X0� m�
UOPTKO� RaeOR.OUKJa[RKR� NRST`X[[O� aJVZPV_U2� QUO� MRUT� aWXST�
[X� dOUVU2� R� NO\UVU� iUR`� KJ\UR[L� [J\OW[OeO� PRKOZJ[RV0

uUS_WJ� . � iyyXKU�NJ\OZOeO� KOUPJ2� Ra� KOUO\OeO� NX\ROWRQX]
SKR�N\RdOWRUSV�SNLSKJUT�NJ\2�QUOjb�[X�\JaO\ZJPO2�. �SLUT�i`Re\J]
lRO[[OY�NOPRURKR� tOSSRR� [J�N\OUVMX[RR�`[OeRd�PXU0� uUS_WJ�
MX� ZOP[b� i`Re\JlRR2� NOPV\RaJlRV� [J\OWJ� [J� U\R� QJSURC� UX2�
KUO� SRWVU� Z� U_\T`Jd2� UX2� KUO� [J� SZOjOWX� Z[LU\R� SU\J[b2� R� UX2�
KUO� ZSX.UJKR� WOjRPSV� SZOjOWb� Z[Xf[XY� R� SUJP� OU\XaJ[[b`�
PO`UX`0

kJK�ZOP[b� i`Re\JlRR� Ra� tOSSRR� [JKJUbZJPRST�Z� [JfX�Z\X]
`V� [J� aJNJW[bX� jX\XeJ2� KJK� WOfPO�WO� WXZVUOeO� ZJPJ2� QRUJUXPT�
a[JXU�PLQfX� `X[V0

�		+�
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q� eOWb� SU\JdJ2� [JRZ[OSUR2� RaWX\MXK� S\XWb� R� ZOSNRUJ[RV�
OW[J� jXWJ2� RPR2� XSPR� dOURUX2� OWR[� SUbW2� `X[V� `R[OZJPC� Z� NJ\]
URR�V� [RKOeWJ� [X� jbP0� ‚� [JZX\[OX2� ZNOP[X� `Oe� jb�R�OKJaJUTSV0�
sO�S\JjJUbZJPO�KJKOX.UO�vQLUT.QLUTw2�QUO.UO�ZO� `[X�N\OURZR]
POST� XhX� Z� UO� Z\X`V2� KOeWJ� V� SJ`� [X� NO[R`JP2� KOeWJ� [X� jbPO�
ZOa`OM[OSUXY� WPV� S\JZ[X[RV0� IO� O[R� [X� dOUXPR� `X[V2� UO� `[X�
LWJZJPOST� LSKOPTa[LUT0

‚� LM� KOeWJ� SUJP� NO[R`JUT� R� XhX� SPLMRP� Z� eJaXUX2� UO� Zb]
K\LQRZJPSV2� [J� QUO� UOPTKO� [R� SSbPJVST0� sO� QJhX� ZSXeO� [J� [X.�
WOa\XPOSUT2�[J�UO2�QUO2�WXSKJUT2�eOUOZP_ST2�J�NOKJ�XhX�[X�eOUOZ2�
UJK�SKJaJUT2� [X�WOSUOR[0� m2� KJK� [R�SU\J[[O2� iUO� Rd�LSU\JRZJPO2�
R� OU� `X[V� OUSUJZJPR0� IJK� R� OSUJPSV� Z� \XWJKlRR� R0O0� . � RSNOP]
[V_hR`� OjVaJ[[OSUR� \XWJKUO\J� OUWXPJ2� RjO� S[VUT� iUR� WZX� jL]
KOZKR�`OePJ�UOPTKO�NJ\URY[OSUT0� ‚�NOUO`�ZOZSX�LfXP� [J�ZOPT]
[bX� dPXjJ0

q� eJaXUX� SPLMRPR� UOPTKO� vNOW\LQ[bX� NJ\URRw2� NO� `XUKO`L�
ON\XWXPX[R_�‰\LhXZJ0� pJ\JWOKSJPT[O2�QUO�K[RMKR�NRSJUT�WO]
aZOPVPOST�R�jXSNJ\URY[b`2� . � jOPTfOY� jbP�N\OSQXU�ZPJSUXY0� q�
gO_aX� NRSJUXPXY� Z� NJ\UR_2� [JSKOPTKO� V� a[J_2� [RKOeO� [X� aJ]
ZPXKJPR2�QUOjb�[X�WXPRUT�R`X_hL_SV�ZPJSUT�Z�JNNJ\JUX�LN\JZ]
PX[RV� NRSJUXPV`R� R� RaWJUXPTSUZJ`R0

q� U\RWlJUbX� eOWb� R� Z� ZOY[L� O[R� N\R[R`JPR� KOeO� LeOW[O2�
PRfT� jb� [JNRSJP� vMXPJ_�LQJSUZOZJUT�Z�SU\ORUXPTSUZX� KO``L]
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[Ra`Jw0� ‚� NOUO`� SUJPR� aO\KO� SPXWRUT� aJ� N\ONO\lRV`R0� tJjO]
QRY� KPJSS� WOPMX[� jbP� SOSUJZPVUT� jOPTfR[SUZO0� qO.NX\Zbd2�
SOePJS[O� WOKU\R[X2� NJ\URV.UO� KJK� jb� NO� SZOX`L� N\ORSdOMWX]
[R_� N\OPXUJ\SKJV0� qO.ZUO\bd2� NJSSRZ[bY� jJPPJSU� [X� `XfJP�
j_\OK\JURQXSKO`L� JNNJ\JUL�WX\MJUT� K[LU� R� N\V[RK0

m[UXPPReX[lR_2�UO�XSUT�Oj\JaOZJ[lXZ2�\ZJZfRdSV�ZSULNRUT2�
QUOjb� L\ZJUT� WPV� SXjV� KLSOK� NR\OeJ2� U\JWRlRO[[O� N\RWX\M]
RZJPR0� p\R� iUO`� Z� S\XWX� R[UXPPReX[lRR� WXPJPR� U\R� RSKP_QX]
[RV0�udOU[O�N\R[R`JPR�jXa�OQX\XWR�RSUO\RKOZ0� †PJZ[L_�`JSSL�
ULU� SOSUJZPVPR� LQRUXPV� RSUO\RR2� UO� XSUT2� S� Rd� UOQKR� a\X[RV2�
ONVUT�MX� N\ONJeJ[WRSUb0

kJK� LMX� SKJaJ[O2� aJUJSKRZJPR� ML\[JPRSUOZ� . � O[R� N\XMWX�
ZSXeO� jbPR� [LM[b�JeRUN\ONL0� qXWT�jXa�NJ\UjRPXUJ�[XPTaV�ZOY]
UR� [J� NJ\USOj\J[RX2� J� a[JQRU2� [XPTaV� iUO`L� ML\[JPRSUL�WOZX]
\RUT�NRSJUT�OUQXU�S�\JYO[[OY�NJ\UKO[yX\X[lRR2� [X�eOZO\V�LMX�
O� UO`2� QUOjb� ZOYUR� Z� aWJ[RX� eO\KO`J2� OjKO`J� RPR� ˆk0

sJKO[Xl2� ZSVQXSKR� aJZPXKJPR� P_WXY� S� R`X[J`RC� JKUX\OZ2�
dLWOM[RKOZ2� KO`NOaRUO\OZ� . � WJMX� XSPR� Ra� [Rd� LMX� SbNJPSV�
NXSOK0� uUK\OYUX� SOZXUSKRX� i[lRKPONXWRR2� R� LZRWRUX2� KJK� `[O]
eO� RaZXSU[bd� ZSX`L� `R\L�SOZXUSKRd� `JSUX\OZ� RSKLSSUZJ� R`XPR�
QPX[SKRX� jRPXUb� qkp9j:.kpgg2� [RQXeO2� Z� SLh[OSUR2� [X� R`XV�
S� iUOY� NJ\URXY� OjhXeO0

sO�XSPR�QXPOZXK�NOXU�dO\OfO2�UO�S� NJ\UjRPXUO`�X`L�SZXUVU�
[X�UOPTKO�PLQfRX�\OPR2�NX\ROWRQXSKRX�O\WX[J2�aZJ[RX�[J\OW[OeO�
J\URSUJ2� [O� R� \XMRSSL\J2� R� NOXaWKR� S� eJSU\OPV`R� aJ� \LjXM2� J�
UO� R� WR\XKUO\SUZO� Z� UXJU\X2� R� WJMX� WXNLUJUSUZO2� dOUV� Ra� [XeO�
UJKOY� MX� NOPRURQXSKRY� WXVUXPT2� KJK� Ra� `X[V� jJPX\R[J0� qN\O]
QX`2� WXVUXPT[OSUR.UO� Z� iUOY� OjPJSUR� OU� [Rd� KJK� \Ja� R� [X� U\X]
jOZJPOST0�‚�N\OSUO�NOPJeJPOST�SRWXUT�R�W\LM[O2�SO�ZSX`R�Z`XSUX2�
NOW[R`JUT� \LKL� vaJw0

IJPJ[UPRZbX� LQX[bX� N\OWXZJPRST� SKZOaT� ReOPT[OX� LfKO2�
KJK� N\JZRPO2� SJ`RC� \JWR� SUXNX[XY� R� NOPLQX[RV� PJjO\JUO\RY0�
^[OeRX�iUOeO�R�[X�SK\bZJPR2�dOUV�OUWXPT[bX�UZO\QXSKRX�P_WR�
SON\OURZPVPRST0� ^JVKOZSKRY� jbP� Z� NJ\URR2� J� NOUO`� SJ`� Zb]
fXP0� v|UOj� [X� NOSPJPR� Z� ‚SU\JdJ[T� SXPXWKOY� UO\eOZJUTw2� . �
OjnVS[RP� O[2� R� Z�UX� eOWb� iUO� X`L� SOfPO0

rO� \XZOP_lRR� NJ\URV� jbPJ� [RQUOM[O� `JPJ�R� Z�a[JQRUXPT]
[OY� SUXNX[R� jXae\J`OU[J2� . � UJKOZJ� OW[J� Ra� NX\ZOSUXNX[[bd�
UJY[� XX� RSUO\RR0� •bP� NX\ROW2� KOeWJ� NJ\URXY� N\JKURQXSKR� \L]

4>



KOZOWRP� {X[R[2� ˆk�SOSUOVP� Ra� XeO�MX[b2� j\JUJ�R�WZLd� SXSUX\2�
J� NJ\URY[bY� JKURZ� . � Ra� NJ\b� XeO�P_jOZ[Rl0� oSPR� NOS`OU\R`�
PRUX\JUL\L� 9QUO� [X� ZdOWRU� SXYQJS� Z� `O_� aJWJQL:2� UO� LZRWR`2�
QUO� S� eOWJ`R� SUJURSURKL� LZXPRQRZJPR� N\OSUb`� N\R\RSOZbZJ.�
[RX`� [LPXY2� WJjb� SOaWJUT� ZRWR`OSUT� [J\OW[OeO� NX\XZO\OUJ0� ‚�
OjnVS[VPR�PRNOZL_�SUJURSURKL�UJKC� `OP2�Z�UX�eOWb�[X�ZSX�QPX[b�
NJ\URR� R`XPR� NJ\UjRPXUb0� mPR� UJKC� Ra� KO[SNR\JlRR� PRWX\b�
VQXXK�WX\MJPR� SNRSKR� Z� L`X0

•JKU� OSUJXUSV� yJKUO`2� QUO� [XS`OU\V� [J� ZSX� LSRPRV2� aJ� jXa�
`JPOeO� SUOPXURX� 93.Y� SnXaW� SOSUOVPSV� Z� 3>4>� eOWL:� NJ\URV2� `X]
[VV� [JaZJ[RV� R� N\Oe\J``b2� NOPLQRZ� UOUJPT[bY� KO[U\OPT� aJ�
RWXV`R2� R`XV� Oe\O`[bY� JNNJ\JU� N\ONJeJ[Wb� R� N\OZOaePJSRZ2�
QUO� ZSX� Z� WLfX� KO``L[RSUb2� XWZJ� PR� [Jj\JPJ� Z� SZOR� \VWb� ?�
N\OlX[UOZ� [JSXPX[RV0� sXS`OU\V� [J� ZSX� `JdR[JlRR2� Oj\JaOZJ]
UXPT[bY� L\OZX[T� XX�UJK� R� OSUJPSV� [RaKR`0

c�dO\OfO�a[JP�OW[OeO�aJ`XSURUXPV�WR\XKUO\J�K\LN[OeO�`OS]
KOZSKOeO� \JKXU[OeO�aJZOWJ0� pJ\UKO`�aJZOWJ�R`XP�N\JZJ� \JYKO]
`J0� x� [Rd�UJ`� jbPJ� \Ja[J\VWKJC� XMX`XSVQ[O�N\R[R`JUT�Z�NJ\]
UR_� SUOPTKO.UO� \JjOQRd0� gWXPJUT� iUO� jbPO� [XN\OSUO2� MXPJ_]
hRd� [X� [JdOWRPOST0� sO� aJUO� jbPO� jOPTfOX� KOPRQXSUZO� JPKJ]
fXY2� KOUO\bd� aJZOW� N\R[LWRUXPT[O� SOWX\MJP� Z� {Ip� . � PXQXj]
[O.N\OyRPJKURQXSKRd� LQ\XMWX[RVd0� zUO� jbPO� QUO.UO� Z\OWX�
ZXWO`SUZX[[OY� U_\T`b0� IJ`2� aJ� \XfXUKOY2� Rd� KO\`RPR� R� NO�
LU\J`� ZbZOWRPR� [J� \JjOUL0� ‚� aJ\NPJUL� OUWJZJPR� Rd� SX`TV`0

IJK� ZOU� iURd� \JjOUVe� NX\ROWRQXSKR� RSKP_QJPR� Ra� NJ\URR�
NO�ZNOP[X�NO[VU[b`�N\RQR[J`0� sO�KOeWJ�WPV�ZbNOP[X[RV� \Ja]
[J\VWKR�SZX\dL�[X�dZJUJPO�[OZbd�KJ[WRWJUL\2�JPKOeOPRKOZ�S[OZJ�
N\R[R`JPR� Z� QPX[b� NJ\URR0� ‚� QX\Xa� [XKOUO\OX� Z\X`V� RSKP_]
QJPR� ONVUT� . � aJ� JPKOeOPRa`0

qXKJ`R�SLhXSUZL_U�U\R�SJK\J`X[UJPT[bd�\LSSKRd�ZON\OSJC�
KO`L� [J� tLSR� MRUT� dO\OfO€� KUO� ZR[OZJU€� R� . � QUO� WXPJUT€�
sJSUJPO�UJKOX� Z\X`V2� KOeWJ� ZSX�U\R� ZON\OSJ�LNR\J_USV� Z� OW[O�
SPOZO0� kO`L� [J� tLSR� MRUT� dO\OfO€� ^b� a[JX`� . � NJ\URR0� kUO�
ZR[OZJU� Z� [XSQJSUTVd� [J\OWOZ� iUOY� SU\J[b€� m� OUZXU� ONVUT� . �
NJ\URV0� ‚�XSPR�UJK2�UO�OUZXU� [J�ZON\OS2�QUO�WXPJUT2�N\OSUC�WJUT�
NJ\URR� SJ`O\JSNLSURUTSV0

q�NJ\URR�ZO�ZSX�Z\X`X[J� jbPR�R�XSUT�SXYQJS�QXSU[bX�P_WR2�
`b�UJKRd�a[JX`0� sX� jLWX`� \JajR\JUTSV2�KJK�O[R�ULWJ�NONJPR2� . �
S� KJMWb`� `OMXU� SPLQRUTSV� jXWJ� RPR� jXS� NONLUJP0� zUR� NO\V]
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