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eW� ][Zi� V •azzWY]XZ`� W]� VW� YZ`zXa`YW� vb•WeeW\� acaXW`]� Wb&

uW� …yVZbX`� a� \Z`� \Ze6� \Z`� Vy\W[]6� \a� ]W`]W6� Xe� }� [W]Zb[`W[a6�
Xe� \ •}� [WiZ\W[a&� uW� ”bXz� E� YW� [yzbfXy� VW\� yiZvbW\� \Xeb[XW``W\6�
¢YW� i[Z\Y[X]�[#&.a#� "()"#)�E� Xe� a� vbWevbW� ia[]� b`� ]a€W[`aYeW� Va`\�
eWvbWe� [WiZ\W� \a� zZX� E� Z•� Xe� \W�+,E$%E#&#(&&&

d.)F.'e� E()� [(+%#(+)� "(D*)6� eW� Šb\\W� a� y]y� ieb\� iabc[W� vbW�
”W� …yVZbX`6� ieb\� iabc[W� vbW� eW� ”bXz� E� Xe� ` •acaX]� [XW`6� abYb`W�
YZ`\Zea]XZ`6� abYb`W�+,E$%E#&#!"#$%6� W]� Y•W\]� iWb]�ˆ][W� ia[� e•� vb•Xe�
zab]� YZgi[W`V[W� eW� fW[gW� [ycZeb]XZ``aX[W� W`� ebX&

uW� VbaeX\gW� YjW_� `Zb\� W\]� ieb\� zeaf[a`]6� ieb\� €[b]ae6� ieb\� a€H
\b[VW� W]� ia[� YWea� gˆgW� gZX`\� i[ZzZ`V6� W]� ab\\X� gZX`\� \biiZ[]aH
€eW&� ^yia[y� VW�ea�cXW� iZibeaX[W� VWibX\� b`� \XxYeW� W]� VWgX6�eW�Šb\\b�
YXcXeX\y� W\]� yeWcy� `Z`� YZggW� Šb\\W6� gaX\� YZggW� tb[ZiyW`&� ^Z �̀
yVbYa]XZ`� •� iWX`W� ]W[gX`yW6� Xe� \W� ][ZbcW� zaYW� •� zaYW� acWY� eW� gZ`H
\][W� VW� ea� Šb\\XW� ZzzXYXWeeW&� Se� W\]� ][Zi� zaX€eW� iZb[� e •a€a]][W6�
W]� ][Zi� jZggW� iZb[� iaY]X\W[&� Se� ` •}� a� ia\� VW� ][a`\aY]XZ`� E� Xe�
zab]� \ •yeZXf`W[6� \ •a€\]W`X[� E� Zb� \ •acXeX[� iZb[� ]ZbwZb[\&

^W� [W]X[W[� E� Z•m� dWb� `Zg€[Wb„� \Z`]� YW\� yeb\� vbX� iWbcW`]� YaeH
gW[�eW\�Y[X\�Vb�Yœb[� ia[�eW\�Z[fXW\6�eW�wWb�W]�eW�]bgbe]W�W„]y[XWb[�E�
\W� [W]X[W[� Va`\� e •y]bVW6� Y•W\]� YW� vbW� ea� gX`Z[X]y� YXcXeX\yW� zaX]� W �̀
WzzW]&

q`� y]bVXW�e •jX\]ZX[W6�ea�f[a`VW� yiZiyW�VW� ea� zX`� Vb� RoSSSW� \XxH
YeW&� uW� Ybe]W� VW� ea� ŠycZeb]XZ`� z[a`’aX\W6� Y•W\]�ea� i[WgXx[W�[WeXH
fXZ`� V •b`� wWb`W� Šb\\W?� W]� vbX� VW� `Zb\� `W� iZ\\yVaX]� ia\6� W`� YaH
YjW]]W6� eW\� iZ[][aX]\� VW� ŠZ€W\iXW[[W� W]� VW� |a`]Z`m

ua� \WYZ`VW� X`X]Xa]XZ`� Y•W\]� ea� \YXW`YW� aeeWga`VW&� t]� `Zb\�
` •acXZ`\� ia\�€W\ZX`�VW\�X`VX\Y[y]XZ`\� VW� {WbW[€aYj� iZb[�YZgi[W`H
V[W� vbW� ea� ijXeZ\ZijXW� VW� ea�[WeXfXZ`� y]aX]�b`W�Z[aX\Z`�zb`x€[W� \b[�
ea� ]Zg€W� Vb� Yj[X\]Xa`X\gW&

|W�YW�gZ`VW�VW�e •jX\]ZX[W6�VW�YW�gZ`VW�VW�ea�+!#)$%*.+(6�eW�wWb`W�
Šb\\W� ia\\W� W`zX`� W`� tb[ZiW?� Xe� }� ca� YZggW� eW\� ixeW[X`\� aeeaXW`]�
•� ”y[b\aeWg� E� Xe� }� [W]Zb[`W� ieb]š]&E� {Xfb[W_�cZb\� b`� q\][ZfZ]j�
Vb� SoW� \XxYeW� aeea`]� •� ŠZgW6� ea� ŠZgW� V•hyeXZfa€aeW� W]� peW6�
iZb[� }� YjW[YjW[� ea�=#",� [(� f#(. � V••bfb\]X`l

uW\� ixeW[X`\� Vb� †Z}W`� ƒfW� ][ZbcaXW`]� ab� gZX`\� b`� YW[YbWXe�
cXVW?� ea� Šy\b[[WY]XZ`� y]aX]� VW� `ZbcWab� i[ZbcyW?� eW� Šb\\W� ][ZbcW�
b`�€W[YWab�cXVW�W]� b`W� zWggW� W„]y`byW� VW� \W\� YZbYjW\&&&� t\]�YW
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vbW� e•W`za`]� W\]� gZ[]&&&� qbX6E� `Z`6� Z`� ` •a� iW[\Z``W� •� vbX� eW� VWH
ga`VW[?� eW\� ijXeZ\ZijW\� \Z`]� XVZeƒ][W\6� eW\� [ycZeb]XZ``aX[W\� YZ`H
\W[ca]Wb[\l

Se� i[W`aX]� iZb[� VW� e •Z[� ib[� ]Zb]W� ea� ia[]XW� VyYZ[a]XcW6� j}iW[H
€ZeXvbW� VW� ea� YjZ\W6� ]Zb]W� ea� gX\W�W`�\Yx`W6E� W]� cZXe•� vb•Xe� \•Z€H
\]X`W6� vb•Xe� \W� [ycZe]W6� Xe� i[y\W`]W� YZggW� b`W� eW]][W� VW� Yja`fW�
yYjbW6� eW\� eXc[W\� W]� eW\� ]jyZ[XW\� ab„vbWeeW\� Xe� a� Y[b� \b[� ia[ZeW6� Xe�
W„XfW� ea� [yaeX\a]XZ`� VW� \W\� Xeeb\XZ`\� E� Z`� ebX� [X]� ab� `W_6� Z`� eW�
ieaX`]� E� W]� Xe� YZggW`YW� •� \ •aiW[YWcZX[� vbW� eW\� Vy€X]Wb[\� \Z`]�
X`\Zeca€eW\&� uWb[\� i[y]W`VbW\� [XYjW\\W\� ` •y]aXW`]� vbW� VW\� aY]XH
Z`\� \b[� b`� YaiX]ae� zb]b[6� Y•y]aX]� eW� \}\]xgW� VW� ua–� aiieXvby�
•� ea� gZ[aeWl

†aX\�Zb� \Z`]� VZ`Y�YWb„�vbX�`Zb\�Z`]� fbXVy\6�`Z\� i[Zijx]W\6� `Z\�
Z[aYeW\6� eW\� zZ[]\6� eW\� \afW\6� eW\� YjWz\m

pW� \Z`]� eW\� i[WgXW[\� X`\Zeca€eW\&� uW� Yœb[� eWb[� a� ga`vby� •�
VWb„� ia\� Vb� €Z[V&� tb„6� \X� €[acW\6� \X� VycZby\6� \X� iW[\X\]a`]\6� YW�
\Z`]� VW\� iZe][Z`\� W`� eZfXvbW?� Xe\� [WVZb]W`]� eW\� YZ`\yvbW`YW\� W„H
][ˆgW\� VW\� i[X`YXiW\� iZb[� eW\vbWe\� Xe\� acaXW`]� cW[\y� eWb[� \a`f&�
Se\� Z`]� i[X\� W`� iX]Xy� YW� gZ`VW6E� W]� iW`Va`]�vb•Xe\� W\\bXW`]� eWb[\�
ea[gW\6EeW� gZ`VW�zb]b[�eWb[� yYjaiiW?we� eWb[� W\]� iy`X€eW� VW� VyH
][bX[W� YWebX� Vb� ia\\y6� W]� i[W\vbW� ]Zb\� Xe\� \W� ]XW``W`]� \b[� e •ab][W�
[XcW6� e•� Z•� Xe� }� a� iZb[� `Z\� W``WgX\� VW\� iaeaX\� W]� VW\� yfeX\W\6� iZb[�
`Zb\� VW\� fX€W]\� W]� VW\� i[X\Z`\&&&

tj� €XW`6� `Zb\� cZ}Z`\� W`� YWea� eW� ][X\]W� X`VXYW� VW� e•a[[ˆ]� V •XgH
ibX\\a`YW6� eW� \Xf`W� VW� ea� gZ[]?� W]� `Zb\�eW� cZ}Z`\� yY[X]� VW� ea�gˆgW�
ga`Xx[W� \b[� eW� z[Z`]� VW\� \aX`]\� ga[]}[\6� W]� \b[� eW� z[Z`]� VW\� faeyH
[XW`\� VW\� sbXeW[XW\&&&

E� Ot]� YW� \Z`]� VW\�W\YeacW\� Vb�]_a[6�vbX�aiia[aX\\W`]6� |XWb� \aX]�
iZb[vbZX6� iW[’a`]� eWb[� `WXfW?� YW� \Z`]�eW\�Šb\\W\� vbX� i[y]W`VW`]�
cZX[� YW� \Xf`WlP

pW� ` •W\]� ia\� eWb[� zab]W6� \ •Xe�eW� cZXW`]&
uW\� €a[€a[W\� \W� \Z`]� VX\]X`fby\� VW� ]Zb\� ]Wgi\� ia[� b`W� W„YWeH

eW`]W� cbW6� W]� cZb\� \acW_� vb•hy[ZVZ]W� `Zb\� zaX]� e•jZ``Wb[� VW�`Zb\�
aiiWeW[�&(�*(.*&(� !.Z� @(.Z� [(� &,c!+[&

dW[gW]]W_�gZX� VW� YX]W[� YW� vbW� w•yY[XcaX\� W`� ��£�� •� ”&� †XH
YjWeW]� Va`\� b`W� eW]][W� ib€eXyW�•�rXYW�]1(� \(.*&(� +.))(� ("� &(� )$E#!�
&#)D(_� W]� VZ`]� e •yVX]XZ`�g•a�y]y�\Zb\][aX]W� ia[�ea� VZba`W� z[a`’aXH
\W� VW� †a[\WXeeW6� VW� ga`Xx[W� vb•Xe� ` •W`� [W\]W� ia\� b`� W„WgieaX[W<
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OuW� Šb\\W� yga`YXiy� W\]� e •jZggW� eW� ieb\� X`VyiW`Va`]� VW�
e •tb[ZiW&� ‡b•W\]�YW� vbX� iZb[[aX]� e •a[[ˆ]W[m� \W[aX]�YW� eW� [W\iWY]�
iZb[� \Z`� ia\\ym&6� gaX\� e •jX\]ZX[W� VW� ea� Šb\\XW� `ZbcWeeW� `W� YZg��
gW`YW�]�WeeW� ia\� ia[� b`W� `yfa]XZ`� a€\ZebW� VW� ea� `a]XZ`aeX]y� W]� VW�
ea� ][aVX]XZ`m

^W[aX]�YW� YW]� ab][W� ia\\y� X`VyzX`X6� ea� iy[XZVW� VW� dy]W[\��
€Zb[f� iWb]�ˆ][Wm� •jl� pWebX�e•� `W� `Zb\� Z€eXfW� •� [XW`?� ŒYW�
YX`vXxgW� aY]W� V•b`W� ][afyVXW� \a`fbX`aX[W�wZbyW�Va`\� b`�ebia`a[••�
`Zb\� yga`YXiW6� gaX\� Xe&`W� `Zb\� XgiZ\W� abYb`W� Y[Z}a`YW&

|•b`� ab][W� Yš]y6� cZ][W� ia\\y� •� cZb\6� ZYYXVW`]ab„6� `Zb\� \W[]�
V •X`\][bY]XZ`6� W]� cZXe•� ]Zb]?� `Zb\� `W� `Zb\� YZ`\XVy[Z`\� `beeWgW`]�
YZggW� eW\� W„yYb]Wb[\� ]W\]agW`]aX[W\� VW� cZ][W� jX\]ZX[W&

oZ\� VZb]W\6� `Zb\� eW\� aYYWi]Z`\?� cZ][W� zZX� `W� `Zb\� ygWb]� ia\<�
cZb\� ˆ]W\� iZb[� `Zb\� ][Zi� [WeXfXWb„&� oZ\� jaX`W\6� `Zb\� eW\� ia[]a�
fWZ`\?� cZ][W� a]]aYjWgW`]� iZb[�e •jy[X]afW�VW�cZ\�a`Yˆ][W\6� `Zb\� `W�
eW� YZgi[W`Z`\� ia\?� `Zb\� \ZggW\� ][Zi� Zii[Xgy\6� ][Zi� gaejWb[Wb„�
iZb[�̀ Zb\�YZ`]W`]W[�V •b`W�VWgX�eX€W[]y&�oZb\�acW_�VW\�gy`afWgW`]\�
•� fa[VW[?� VW\�\Y[bibeW\�cZb\�[W]XW``W`]?� `Zb\�ab][W\6� `Zb\�` •acZ`\�
`X� gy`afWgW`]\6� `X� \Y[bibeW\6� gaX\� ea�zZ[YW� `Zb\� ga`vbW� iZb[� eW�
gZgW`]&

p•W\]� VW� e•6� gZ`\XWb[6� vbW� `Zb\� cXW`]� YW]]W� X[Z`XW6� YW]]W� [afW�
vbX� `Zb\� W„a\ix[W6� vbX� `Zb\� gX`W6� vbX� `Zb\� iZb\\W� W`� aca`]6� vbX�
`Zb\� YZ`VbX]� vbWevbWzZX\� W`� ^X€y[XW6� •� ea� ]Z[]b[W6� W`� W„Xe6� •� b`W�
gZ[]� i[yYZYW&� u•Z`� \W� VycZbW� \a`\� abYb`� W\iZX[?� ia[� VyfZ~]6� ia[�
W``bX&&&� Se� }� a� vbWevbW� YjZ\W� V•X`\W`\y� Va`\� `Z][W� cXW6� gaX\�
[XW`� VW� €a`ae6� [XW`� VW� \]a]XZ``aX[W6� [XW`� VW� €Zb[fWZX\&

rW� `Zb\� aYYb\W_� ia\� V •XggZ[aeX]y� ia[YW� vbW� `Zb\� `W� [W\iWYH
]Z`\� ia\� YW� vbW� cZb\� [W\iWY]W_&� |WibX\� vba`V� [Wi[ZYjW�]�Z`� ab„�
W`za`]\� ][Zbcy\� VW� `W� ia\� cy`y[W[� eWb[\� ia[W`]\m

rZb\� \ZggW\� eX€[W\6� Ya[� `Zb\� YZggW`’Z`\� ia[� `Zb\�gˆH
gW\&� uW� ][aVX]XZ``We� W\]� `Zb\6� Y•W\]� `Z][W� Z[fa`X\gW6� Y•W\]� `Z][W�
`a]XZ`aeX]y?� Xe\� \Z`]� X`jy[W`]\� •� ]Zb]� `Z][W� ˆ][W?� Y•W\]� e•� `Z][W�
\a`f6� `Z][W� X`\]X`Y]6� W]� `beeWgW`]�b`W� ab]Z[X]y� Z€eXfa]ZX[W&� rZb\�
\ZggW\� X`VyiW`Va`]\6� Ya[� `Zb\� `W� iZ\\yVZ`\� [XW`6� `Zb\� ` •acZ`\�
i[W\vbW� [XW`� •� aXgW[?� Xe� }� a� VW� e •agW[]bgW6� VW� e •ZzzW`\W� Va`\�
YjaYb`� VW� `Z\� \ZbcW`X[\<� ea� YXcXeX\a]XZ`6� ea� \YXW`YW6�Z`� `Zb\� eW\�
a� ]W`Vb� ab� €Zb]� V•b`� ‹`Zb]&

‡b•acZ`\� `Zb\� VZ`Y� •� VygˆeW[� acWY� cZ\� VWcZX[\� ][aVX]XZ`�
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`W”\6� `Zb\6� eW\� gX`Wb[\� Vy\jy[X]y\m� t]� YZggW`]� iZb[[XZ`\�`Zb\�
z[a`YjWgW`]� aYYWi]W[�b`W�gZ[aeW�za`yW6� b`W� gZ[aeW�`X� Yj[y]XW``W6�
`X� jbgaX`W6� W„X\]a`]� \WbeWgW`]� Va`\� eW\� W„W[YXYW\� VW� [jy]Z[XvbW6�
W]� Va`\� eW\� [yvbX\X]ZX[W\� VW\� i[ZYb[Wb[\m� ‡bWeeW� cy`y[a]XZ`� cZbH
V[aX]�Z`� `Zb\� X`\iX[W[� iZb[� YW� i[y]ZX[� VW� cZ][W� wb\]XYW� €a[€a[Z��
[ZgaX`W6� iZb[� YW\� cZ~]W\� eZb[VW\6� yY[a\a`]W\6� \a`\� aX[6� \a`\� ebH
gXx[W6� [W€ƒ]XW\� ab� †Z}W`� ƒfW� W]� [Wieƒ][yW\� iZb[� eW\� azz[a`YjX\� Vb�
]XW[\�y]a]m� pW� `¤W\]� iWb]�ˆ][W� ia\� e•� eW� fbW]�aiW`\� VW\� ][X€b`ab„�
[b\\W\6� gaX\� vbX� iZb[[aX]� `Zb\� i[ZbcW[� vbW� Y•W\]� VW� ea� wb\]XYWm

rZb\� cZ}Z`\� YeaX[WgW`]� vbW� ea� VX\]X`Y]XZ`� W`][W� cZ\� eZX\� W]�
eW\�Zb‹a\W\� f‰]� i[X`YXiaeWgW`]� Va`\� ea� eyfW`VW� Vb� i[yag€beW&�
uW\� Zb‹a\W\� YZggW`YW`]� ia[� b`W� cy[X]y� aYYa€ea`]W<� ŒuW� ]_a[�
e •Z[VZ``W•?� cZ\� eZX\� iZ[]W`]� W`� ]ˆ]W� eW� gW`\Z`fW� ZzzW`\a`]� VW� ea�
][XieW� VWcX\W� [yib€eXYaX`W6� e •X`cZYa]XZ`� X[Z`XvbW� Vb� `Zg� Vb�
iWbieW� z[a`’aX\&� uW� YZVW� rXYZea\� W\]6� VX\�wW6� W„Yeb\XcWgW`]�
YZ`][W� eW\� jZggW\� W]� W`� zacWb[� VW� e •ab]Z[X]y?� eW� YZVW� raiZH
eyZ`� `W� `Zb\� ia[a‰]�� ia\� acZX[� V•ab][W� Ya[aY]x[W&� rZb\� ][a‰H
`Z`\� a\\W_�VW� Yja‰`W\� vbW� ea� zZ[YW�`Zb\� a� XgiZ\yW\6� \a`\� eW\�
aeZb[VX[� W`YZ[W� ia[� V •ab][W\� VbW\� •� `Z][W� i[Zi[W� YjZX„&� ^Zb\� YW�
[aiiZ[]6� `Zb\� `Zb\� ][ZbcZ`\� ia[zaX]WgW`]� eW\� yfab„� VW� `Z\� ia}H
\a`\&� rZb\�Z€yX\\Z`\� •� ea� zZ[YW� €[b]aeW?� `Zb\� \ZggW\� VW\� W\YeacW\�
ia[YW� vbW� `Zb\� ` •acZ`\� ia\� eW� gZ}W`� VW� `Zb\� azz[a`YjX[?� ]ZbH
]WzZX\6� Vb� Yagi� W``WgX� `Zb\� ` •aYYWi]W[Z`\� [XW`&

ua� Šb\\XW� `W� \W[a� wagaX\� i[Z]W\]a`]W&
ua� Šb\\XW� `W� \W[a� wagaX\� wb\]W�gXeXWb&
ua� Šb\\XW� `W� zW[a� ia\� VW� [ycZeb]XZ`� Va`\� eW� \Wbe� €b]� VW� \W� VyH

zaX[W� Vb� ]_a[� rXYZea\6� W]� V•Z€]W`X[6� iZb[� i[X„� VW� \a� cXY]ZX[W6� VW\�
[Wi[y\W`]a`]\� ]_a[\6� VW\� ][X€b`ab„� ]_a[\6� b`W� iZeXYW� ]_a[6� VW\�eZX\�
]_a[\&

rZb\� VWga`VZ`\� ][Zi6� iWb]�ˆ][W6� W]� \X� `Zb\� `W� ia[cXW`V[Z`\�
•� [XW`m� p•W\]� iZ\\X€eW6� gaX\� `Zb\� `W� Vy\W\iy[Z`\� ia\?� ea� Šb\\XW6�
aca`]� ��™�6� `W� iZbcaX]6� `W� VWcaX]� ia\� W`][W[� Va`\� ea� ija\W� [yH
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`y[Wb„6� YW\� jZggW\� acaXW`]� eW� za`a]X\gW� VW� ea� VX\YXieX`W6� ea�
[WeXfXZ`� VW\� b`XzZ[gW\� €Zb]Z``y\6� gaX\� Xe\� acaXW`]� ab\\X� ea� [WH
eXfXZ`� VW� e •jZ``Wb[&� Se\� fZbcW[`x[W`]� ea� Šb\\XW� wb\vb••� YW� vbW�
zb]� iZb\\yW� ea� `ZbcWeeW� fy`y[a]XZ`� VW\� gXeX]aX[W\� YXcXe\� W]� VW\�
yexcW\� gXeX]aX[W\6� yeWcyW� ia[� rXYZea\&

rZ`� \WbeWgW`]� Xe\� ZYYbix[W`]� ]Zb]W\� eW\� Yja[fW\� gXeX]aX[W\6�
gaX\� W`YZ[W� eW\� `Wbz� VX„XxgW\� VW� ]Zb\� eW\� WgieZX\� YXcXe\?� \a`\�
acZX[� ea� gZX`V[W� YZ``aX\\a`YW� Vb� ga`XWgW`]� VW\� azzaX[W\6� \XH
f`a`]� eW\� iaiXW[\� \a`\� eW\� eX[W� Zb� `W� eW\� \Xf`a`]� ia\� Vb� ]Zb]&�GuW\�
azzaX[W\� ` •aeeaXW`]� ia\� ieb\� gae� iZb[� YWea&I� Se\� aXgaXW`]� eW� \ZeVa]�
W]� eW� zaX\aXW`]� €a]][W� •� YjavbW� ZYYa\XZ`6� `Z`� ia[� zy[ZYX]y6� gaX\�
ia[YW� vbW� e •XVyW� `W� eWb[� W\]� wagaX\� cW`bW� vb•Z`� ibX\\W� zZ[gW[�
b`� \ZeVa]� \a`\� eW� zaX[W� €a]][W&� Se\� VyiW`\aXW`]� VW\� \ZggW\� zZeeW\6�
W]� YZggW� Xe\� ` •acaXW`]� wagaX\� a\\W_� V•a[fW`]6� Xe\� i[W`aXW`]� \a`\�
\W� fˆ`W[� YWebX� VW� e •t]a]&� t\YagZ]W[� b`� YjXW`6� `W� ia\� [W`V[W� b`�
eXc[W6� YW� ` •W\]� ia\� b`� cZe� Va`\� VW� YW[]aX`\� ia}\&E� t`� Šb\\XW�
Z`� ` •W\]� ia\� \Y[bibeWb„� W`� ga]Xx[W� VW� VW`XW[\� ib€eXY\?� Y•W\]� e•�
b`� \W`]XgW`]� `a]XZ`ae&E� | •b`� ab][W� Yš]y6� YW\� jZggW\� ` •y]aXW`]�
`X� Vy`Z`YXa]Wb[\6� `X� X`vbX\X]Wb[\�W]� VyzW`VaXW`]� acWY�aYja[`WgW`]�
eWb[\� \b€Z[VZ``y\&

u•b`� VW\� ]}iW\� eW\� ieb\� aYYZgieX\� VW� YW� fW`[W� y]aX]� eW� YZg]W�
†XeZ[aVZcX]Yj6� ]ygy[aX[W6� €[Xeea`]6� X`VZgi]a€eW6� \a`\� \ZbYX\6�
€aca[V6� VagW[W]6� VX\\Xia]Wb[6� W`VW]]y6� VX„� zZX\� [aYjW]y� ia[�
e •WgiW[Wb[� •eW„a`V[W6� W]� ]ZbwZb[\� \a`\� eW� \Zb?� Y•y]aX]� e •jZggW�
eW� ieb\� aXga€eW� Vb� gZ`VW6� e •XVZeW� VW\� \ZeVa]\6� b`� W„YWeeW`]� fZbH
cW[`Wb[� fy`y[ae� VW� dy]W[\€Zb[f6� \a`\� acZX[� wagaX\� YZ``b� b`W�
\WbeW� eZX&E�†XeZ[aVZcX]Yj� a� y]y6� ia[� b`W� y][a`fW� za]aeX]y6� ]by�
eW� wZb[� VW� e •acx`WgW`]� ab� ][š`W� VW� e •WgiW[Wb[� rXYZea\&� uZ[\H
vb•Z`� aiiZ[]a� eW� fy`y[ae� €eW\\y6� \b[� ea� ieaYW� V•S\aa‹6� Va`\� eW\�
Ya\W[`W\� VW� ea� fa[VW� •� YjWcae6� aeZ[\� vbW� eW� VZY]Wb[� •[W`V]6� ai[x\�
acZX[� cX\X]y� ea� €eW\\b[W6� \W� i[yia[aX]� •� [W]X[W[� ea� €aeeW6� †XeZ[aVZH
cX]Yj�ebX� VX]<�s\!+�D!�-$# 6� gZ`�YjW[�VZY]Wb[6� w •aX� a\\W_�cb�VW�€eW\H
\b[W\?� YWeeW�e•� W\]� gZ[]WeeW?� gaX\� \X� cZb\� cZbeW_6� ia[� aYvbX]� VW�
YZ`\YXW`YW6� vb•Z`� [W]X[W� ea� €aeeW6� zaX]W\� aiiWeW[� gZ`� cXWb„�
YjX[b[fXW`&� Se� g •y]aX]� zZ[]� a]]aYjyl� pWea� eW� Yjaf[X`W[a6�*!+� D! �
-$#6� \X� b`� ab][W� vbW� ebX� gW� zaX]� e •Ziy[a]XZ`&� tzzWY]XcWgW`]6� Z �̀
aeea� YjW[YjW[� eW� cXWb„� YjX[b[fXW`� vbX6� W`� \a`feZ]a`]6� [W]X[a� ea�
€aeeW&� •i[x\� e •Ziy[a]XZ`6� e •aXVW�VW�Yagi� VWga`Va� ab�� YZg]W�
\ •Xe� `W� cZbeaX]� ia\� zaX[W� vbWevbW\� VX\iZ\X]XZ`\&E�†XeZ[aVZcX]Yj�
zX]� VW� \bX]W� aiiWeW[� b`� `Z]aX[W&� uW� `Z]aX[W� cW`b6� `W� \aYja`]� vbW�
ebX� VXY]W[6� Xe�[yzeyYjX]�W]� zX`X]� ia[� ebX� VX[W<�s\!+�D!� -$# 6� Y•W\]�YjZH
\W� VXzzXYXeW?� gaX\� W`zX`6� Xe� zab]� W`� zX`X[&� {aX]W\� eyfaeWgW`]� YW� vbW
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ea�eZX�W„XfWP&E� O†aX\�` •acW_�cZb\�[XW`�VW� ia[]XYbeXW[6� fy`y[aemP� E�
VWga`Va� eW� `Z]aX[W&E� OŠXW`?� iZb[]a`]6� \X� zaX]6� yY[XcW_<� Xe� }� a� b`�
wWb`W� jZggW6� eW� zXe\� V •b`� VW� gW\� cXWb„� Yaga[aVW\6� b`� €Z`� \bwW]6�
gaX\�b`W�]ˆ]W�YjabVW?� Xe�gW� \Wg€eW�vbW� wW� e •aX� cb� ia[gX� eW\�X`\b[H
fy\&� tY[XcW_� VZ`Y� vbW� eW� fy`y[ae� †XeZ[aVZcX]Yj6� W`� gZb[a`]6�
VWga`VW� \a� f[ƒYW� •� e •WgiW[Wb[&&&�\!+�D!� -$# 6� wW� ` •aX� a€\ZebgW`]�
ieb\� [XW`� •� cZb\� VXY]W[P&

Se� gZb[b]� W`\bX]W� W]� zX]� €XW`&&&
uW� [xf`W� i[Z\ažvbW6� €[bgWb„6� ab]Zg`ae� VW� rXYZea\6� ` •acaX]�

ia\� €W\ZX`� VW� YW\� jZggW\� vbX6� €eW\\y\� •� gZ[]6� \W� [aiiWeaXW`]� b`�
cXWb„� YjX[b[fXW`� afZ`X\a`]6� W]� `W� \acaXW`]� yY[X[W� Va`\� eWb[� ]W\H
]agW`]� ab][W� YjZ\W� vb•b`W� VWga`VW� W`� f[ƒYW� iZb[� b`� X`\b[fy&�
pW\� fW`\� \Z`]� iWb� ga`Xa€eW\&� Se\� Z`]� eW� ia[eW[� ][Zi� jab]6� zZ[]�
][Zi� VW� ]aiafW6� [yieXvbW`]6� afX\\W`]� •� eWb[� fbX\W&� Se� W\]� c[aX�
vb•Xe\� cW[\W`]�eWb[� \a`f� wb\vb••� ea� VW[`Xx[W� fZb]]W� W]� \W[cW`]� \Zb\�
eW\� a[gW\� wb\vb••� ea� gZ[]?� gaX\� jWb[Wb\WgW`]� aeZ[\� Z`� `W� i[yH
cZ}aX]� V •ab][W� fbW[[W� vb•b`W� fbW[[W� •� e •X`]y[XWb[6� W]� Y•W\]� `ZgH
gygW`]� iZb[� YWeeW\�e•� vbW� YW\� jZggW\� \Z`]� X`Yaia€eW\&

q`�[aYZ`]W�vbW�eW�YZg]W� …W`‹W`VZ[z6�YjavbW�zZX\�vb•Xe�W`][aX]6�
W]� Xe� W`][a� b`W� VX_aX`W� VW� zZX\� ia[� wZb[6� Vb[a`]� b`W� cX`f]aX`W�
V•a``yW\6� Va`\� eW� Ya€X`W]� VW� e •WgiW[Wb[6� iƒeX\\aX]� W`� W`][a`]&�
p•y]aX]� eW� ]}iW� VW� YWb„� vb•Xe� zaeeaX]� ab� `ZbcWab� \ZbcW[aX`&� Se�
acaX]� €W\ZX`� V•afW`]\�W]� `Z`� V •ab„XeXx[W\6� V •W„yYb]Wb[\� W]� `Z`� VW�
YZ`\WXeeW[\6� V •Z[VZ``a`YW\� W]� `Z`� VW� fy`y[ab„&� Se� ` •a� wagaX\� \b�
vbW� zaX[W� Vb� fy`y[ae� eW� ieb\� X`]WeeXfW`]� VW� ]Zb\� eW\� fy`y[ab„� [b\H
\W\6� SW[gZeZzz6� W]� Xe� e •a� eaX\\y� gZb[X[� Va`\� e •X`aY]XcX]y� •�†Z\YZb&

Se� a� zaeeb�€WabYZbi� V •WzzZ[]6� VW� ]Wgi\6� VW� iW[\X\]a`YW6� VW� ][XaH
fW6� iZb[� yVbvbW[� ea� [aYW� VW\� WgieZ}y\� YZ`]WgiZ[aX`\6� YW]]W� [aYW�
VW� YeW[Y\� iZ[]a`]� \a€[W� W]� iebgW6� VW� fy`y[ab„� VW� ga[yYjab\\yW6�
VW� ]Zb\� YW\� YZggX\\aX[W\� [WcX\Wb[\6� YZ[[W\iZ`Va`]\� W]� W\iXZ`\�
VyfbX\y\� \Zb\� VW\� Vy`ZgX`a]XZ`\� ieb\� Zb� gZX`\� a]]y`ba`]W\&

ua� gWbeW� Vb� ga‰][W� rXYZea\� a� gZbeb6� ibecy[X\y6� b\y� ]Zb]� YW�
vbX� [W\]aX]� VW� €Z`6� jZggW\� W]� YjZ\W\6� Vb� ]Wgi\� V ••eW„a`V[W&�
teeW� a� gZbeb� ea� dZeZf`W� W`]Xx[W&� teeW� gZbV� eW\� i[ZcX`YW\� …ae��
]XvbW\6� \X� VycZbyW\6� W]� ea� {X`ea`VW� \X� gaejWb[Wb\W6� WeeW� gZbV�
]ZbwZb[\&&&� WeeW� gZbV� W`YZ[W&&&

p•W\]� vbW� eW� ix[W� acaX]� eW� gae� VW� e •a€\Zeb]X\gW6�[(&#+#.D� "@�
+!%%$+.D�� pjW_� eW� zXe\6� Vyfy`y[y� •� e •y]a]� Yj[Z`XvbW6� YW� gae�zb]�
][a`\zZ[gy� W`� b`W� zXxc[W� eW`]W6� ea� gaea[Xa� Vb� VW\iZ]X\gW&� uW�
ix[W� acaX]� y]y� i[X\� V •b`� ]We� aYYx\6� vbW� ` •a}a`]� ib�]Z[V[W� eW� YZb�
•� ea� Šb\\XW6� Xe� gZb[b]� eW� YZb� ]Z[Vb� ia[� WeeW&� uW� zXe\� \W[[W� \Z`�
`œbV� iWb� •� iWb6� \a`\� ][Zi� V •yYea]?� abwZb[V•jbX�ia\�VW� ia\\WiZ[]6�
VWgaX`� ia\� V •yYZeW6� ai[x\�VWgaX`� ia\� VW� eXc[W\?� abwZb[V•jbX�
vbWevbW\� Šb\\W\� iW`Vb\6� VWgaX`� vbWevbW\� dZeZ`aX\� zb\Xeey\&�
u•jaeWX`W� `Zb\� ga`vbW6� `Zb\� \bzzZvbZ`\� W]� `Zb\� ` •acZ`\� ieb\�
VKaX[6� W]� Xe� \W[[W� ]ZbwZb[\�VWibX\� ›�� a`\�W]� wb\vb•XYX6� f[ƒYW� •�|XWb6�
\W� iZ[]W� •� gW[cWXeeW&

��� (:*



Nr__hr� "� w"hq‡"Nsq

pjW[� W]� cy`y[a€eW� agX6� YjW[�D!t"+(�E� wW� cZb\� aiiWeeW[aX�
YZggW�cZb\� cZbV[W_6� iW[gW]]W_�gZX� \WbeWgW`]� VW� `W� ia\� awZb]W[�
•� cZ][W� `Zg� eW� gZ]� VW�‘y`y[ae?�YW�]X][W�W\]� ]WeeWgW`]� ab�VW\\Zb\�
VW� cZb\6� vbW� ga� iebgW� \W� [Wzb\W� •� cZb\� eW� VZ``W[6� W]� vbW�wW� [WH
`Z`YW[aX\� ab� ieaX\X[� VW� cZb\� yY[X[W� ieb]š]� vbW� VW� cZb\� aiiWeW[�
‘y`y[ae&

”W� gW� i[ZiZ\aX\� V •aeeW[� cZb\� cZX[6� V •aeeW[� cZb\� \W[[W[� ea� gaX`�
acWY� [W\iWY]� W]� i[ZzZ`VW� \}gia]jXW6� Ya[� Z`� g •a� VX]� vbW� cZb\�
`W� g •acXW_� ia\� Zb€eXy6� gaX\� eW\� YX[YZ`\]a`YW\� `W� gW� e •Z`]� ia\�
iW[gX\&� ”W� vbX]]W� e •S]aeXW� Va`\� vbWevbW\� wZb[\� W]� wW� cWb„� i[ZzX]W[�
VW� ea� cX\X]W� vbW� cZb\� zaX]� b`� VW� `Z\� agX\6� iZb[� cZb\� VWga`VW[�
ea� iW[gX\\XZ`� VW� cZb\� zaX[W� ea� gXW``W� ia[� yY[X]&

” •aX� VW\� [aX\Z`\� ia[]XYbeXx[W\� iZb[� YWea&� ua� eb]]W� \Zg€[W� W]�
za[ZbYjW� acWY� ea� dZeZf`W� a� VycZXey� b`W� zZX\� VW� ieb\� ]Zb]� YW� vb•Xe�
}� a� VW� zy[ZYW� W]� V •X`jbgaX`� Va`\� eW� fZbcW[`WgW`]� VW� ^aX`]��
dy]W[\€Zb[f&E� pjavbW� zZX\� vbW� eW� daeaX\� V •jXcW[� \W� eaX\\W� aeeW[�
ab„� jZ[[Wb[\� W]� ab„� Ya[`afW\6� Xe� }� a� b`� [WzeW]� VW� \a`f�vbX� ]Zg€W�
\b[� `Zb\&� rZb\� \b€X\\Z`\� YW]]W� \ZeXVa[X]y� Xggy[X]yW6� acWY� VZbeWb[�
gaX\� \a`\� i[Z]W\]W[&� †aejWb[Wb\WgW`]� Xe� }� a� ieb\� W`YZ[W&� uW\�
a][ZYX]y\� Vb� fZbcW[`WgW`]6� eW\� Y[X\� V •b`� wZb[`aeX\gW� cXe� W]� VyH
€abYjy6� eW\� aiieabVX\\WgW`]\� V •b`W� zZbeW� YZ[[ZgibW� Zb� a€b\yW6�
zZ`]� iW`\W[� vbW� eW� gZbcWgW`]� [b\\W� W`� fy`y[ae� ` •a� y]y� vb•b`W�
zXY]XZ`6� b`W� VyYWi]XZ`� i[ygyVX]yW6� Zb� eW� [ˆcW� V •b`� W\i[X]� za`]a\H
vbW� W]� gaeaVW&� Se� `Zb\� W\]� XgiZ\\X€eW� VW� ]Zey[W[� YWea&� rZb\� `Zb\�
\W`]Z`\� ][Zi� cXca`]\� iZb[� `Zb\� eaX\\W[� W`]W[[W[� aX`\X&� t]� wW� cZb\�
yY[X\� abwZb[V�¤jbX� iZb[� YZ`\]a]W[� vbW� `Zb\� `W� \ZggW\� ia\�
gZ[]\6� vbW� eW� gZbcWgW`]� [b\\W� ` •W\]� ia\� yY[a\y6� W]� vbW� ea�
`a]b[W� VW� YW� gZbcWgW`]� W\]� ]WeeW�F.'!.E.%(� -$+E(� %(� )!.+!#"�
&�•,E+!)(+&

” •aX� b`� €W\ZX`� ia\\XZ``y� VW� cZb\� VX[W� YWea� •� cZb\� vbX� ˆ]W\�
&'B$DD(� [()� *(.*&() &� oZb\� YZgi[W`W_� eW\� ga\\W\6� ]WeeW\� vb•WeeW\�
\Z`]6� ]WeeW\� vbW� e •jX\]ZX[W� eW\� a� zaX]W\6� \a`\� ]ZfW� [ZgaX`W6� \a`\�
YXcX\gW� VW� ia[aVW6� Xe� W\]� ]Zb]� `a]b[We� vbW� eW\� ga\\W\� aXW`]� zaX]�
VW� cZb\� eWb[� ia][Z`6� eWb[� \aX`]6� vb•WeeW\� aXW`]� i[X\� cZ][W� YjWgX\W
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[ZbfW� iZb[� W`� zaX[W� eWb[�=!D#E#!�9!%"!�E� Xe� W\]� ]Zb]� `a]b[We� ab\H
\X� vbW� ea� zWggW6�E("� !."+(�*(.*&( 6� acWY� \a� YeaX[cZ}a`YW� VW� Yœb[6�
aX]� i[W\vbW� ia[]Zb]� š]y� \Z`� YZ[\afW� W]� e •aX]� [WgieaYy� ia[� ea� YjWH
gX\W� Vb� YjagiXZ`� VW� e •X`VyiW`Va`YW&� •i[x\� ea� ][a`\zXfb[a]XZ`�
Vb� fX€W]� [ZgaX`� W`� Y[bYXzX„� wW� `W� YZ``aX\� ia\� VW� ][XZgijW� ieb\�
f[a`V&� q[6� e¤jZggW� VW� Oea� YagXYXa� \a`]aP� ` •a� ia\� eW� V[ZX]� V •Xf`ZH
[W[�YW� vbX� \W� ia\\W�Va`\� eW\� i[ZzZ`VWb[\6� Va`\� eW\� ]y`x€[W\� VW� YW]]W�
gW[�X`YZ``bW6� vbX� Vy€Z[Va`]� V¤b`� Yš]y� Va`\� eW\� caeeyW\� VW� e ••\XW�
Z[XW`]aeW� W\]� €Z[`yW� VW� e •ab][W� ia[� ea� d[b\\W� W]� e ••b][XYjW&

q`� \aX]� €XW`� vbW� eW� iWbieW� [b\\W� W\]� \Z[]X� VW� \Z`� y]a]� VW� ]Z[H
iWb[� aiia[W`]W6� vbW� ea� fbW[[W� VW� ea� p[XgyW� e •a� [ycWXeey6� vbW�
VWibX\� YW� ]Wgi\� b`W� afX]a]XZ`� \Zb[VW� \W� zaX]� \W`]X[� Va`\� ea� YjabH
gXx[W� W]� Va`\� eW� iaeaX\6� Va`\� eW\� \]WiiW\� W]� Va`\� eW\� cXeeW\6� W`zX`�
vbW� eW� fZbcW[`WgW`]� [yzZ[gW� vbWevbW� YjZ\W� W]� vbW� eW� iWbieW�
a\iX[W� •� vbWevbW� YjZ\W&� †aX\� Z`� Xf`Z[W� YW� vbW� cWb]� YW� iWbieW� W]�
Z•� Xe� ca&� oWb]�Xe� [WYZ`vby[X[� \a� eX€W[]y6� \Z`� X`VyiW`Va`YW6� [yH
]a€eX[� YZggW� ea� dZeZf`W6� \Z`� ia\\y� feZ[XWb„m� rZ`&� uW� iWbieW�
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Wzza’a`]� e •X`VXcXVbaeX]y6� zW[aX]� VW� YjavbW� jZggW� b`� YZ`Vag`y�
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`WgW`]� ]Zb]W� XVyW� V •X`VyiW`Va`YW� \Zb\� eW� cZXeW�V •b`� eX€y[aeX\gW�
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WeeW� zZ[gW� eW\��� �� � VW� ea� iZibea]XZ`� W`]Xx[W&� •fbW[[XW� ia[�b`W� iW[H
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cX`YW\� W`]Xx[W\� Gia[� W„WgieW� YWeeW� VW� scW[I� a� \ZeeXYX]y� VW� e •tgiW�

���



[Wb[� YZggW� f[ƒYW� eW� V[ZX]� VW� VyiZ\W[� VW\� i[XcXexfW\� a€\b[VW\� W]�
vbX� W`][acaXW`]� ]Zb]� [aiiZ[]� acWY� eW\� ab][W\� Yea\\W\&� u •tgiW[Wb[�
a� [Wzb\y?� iZb[� vbWe� gZ]Xzm� pW[]W\6� Xe� W\]� eW� i[WgXW[� •� e •Xf`Z[W[&�
•cZX[� b`W� `Z€eW\\W6� W\]� VWcW`b� b`W� ja€X]bVW� ab� iaeaX\� VW� ^aX`]��
dy]W[\€Zb[f&

uW� fZbcW[`WgW`]6� cZbea`]� •� ]Zb]W� zZ[YW� ia[ae}\W[� eW� gZbcWH
gW`]6� a� X`cW`]y� eW\�X`YW`VXW\� iZeX]XvbW\�W]� W„a\iy[y� eW\� y]bVXa`]\6�
iZb[� acZX[� ]a`]� \ZX]� iWb� eW� V[ZX]� V •yYja`fW[� \Z`� eX€y[aeX\gW� z[WH
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rZb\� VX\Z`\� acWY� eW� ia}\a`<� Oda\� VW� eX€W[]y� \a`\� ]W[[WP?� W]�
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p•W\]� ab� gXeXWb� VW� YW� VZb€eW� ][acaXe� VW� zZ[ga]XZ`� W]� VW� VyH
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eaX\� V •jXcW[� W`][W� eW� eX€y[aeX\gW� W]� eW� VW\iZ]X\gW6� W`][W� eW\� [yH
zZ[gW\� W]� eW�)"!".� F.$ 6� vbW� ea� [ycZeb]XZ`� iZeZ`aX\W� `Zb\� a� \b[i[X\&

pW]]W� [ycZeb]XZ`� eZX`� VW� `Zb\� ˆ][W� zacZ[a€eW� a� y]y� ieb]š]�
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uZ[\vbW� e •X`\b[[WY]XZ`� yYea]a6� e •ZiX`XZ`� ib€eXvbW� W`� Šb\\XW�
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V •W„a\iy[a]XZ`� YZ`][W� ea� dZeZf`W� W]� eW\� dZeZ`aX\&� Se� YZgi[X]�
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p•W\]� aeZ[\� vb•Xe�zaeeaX]� VX[W� vbW� eW� fZbcW[`WgW`]� iZeZ`aX\� ` •acaX]�
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`Z€eW\\W� VW\� i[ZcX`YW\6� eW� fZbcW[`WgW`]� [b\\W� ` •acaX]� V •ab][W�
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\ •W\]� a\\Wg€ey�*$.+� [#)E."(+�[()�[!%/(+)�[(� &!�*!"+#( 6�[(� &!� /.(++( �
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VW� zZ[gW[� b`W� fa[VW� YX]aVX`W&� t`� uX]jba`XW� eW� fZbcW[`WgW`]�
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b`� [Z}abgW� acWY� b`W� iZXf`yW� VW� cZeZ`]aX[W\6� W]� VZ``y� ea� eX€W[]y�
•� VWb„� ia}\?� ai[x\� vbZX� Z`� e •a� YZ`fyVXy6� YZggW� Z`� YZ`fyVXW� b`�
iZ\]XeeZ`� ai[x\� ea� YZb[\W?� VWibX\6� Xe� a� y]y� caX`Yb&&&� W]� VW� gˆgW�
vb•Xe� ` •acaX]� [XW`� faf`y� ia[� ea� cXY]ZX[W6� Xe� ` •a� [XW`� iW[Vb� ia[� ea�
VyzaX]W6� ab� YZ`][aX[W6� WeeW� ` •a� zaX]� vbW� [WVZb€eW[� \Z`� i[W\]XfW&�uW�
\a`f� VW� \a� €eW\\b[W� E�zaX]W� ia[�&()� )#(%)�E� e •a� \ZbVy� ieb\� X`]XH
gWgW`]� ab„� iWbieW\?� Xe� y]aX]� eWb[� jy[Z\6� Xe� W\]� VWcW`b� eWb[� \aX`]6�
eWb[� ga[]}[6� b`W� ab[yZeW� W\]� cW`bW� yYeaX[W[� \W\� eab[XW[\&� ”W� cZbH
eaX\� cZX[� \ •Xe� y]aX]� ]ZbwZb[\� eW� gˆgW� €[acW� W]� €Z`� YaiX]aX`W� Vb�
=$DD$%� z(!&"Bj�vbW�w •acaX\� cb� W`� ��£™�Va`\�eW\�OS`VXa`� |ZY‹\PE�
Xe� [ˆcaX]� aeZ[\� •� b`W� ygXf[a]XZ`� zeZ]]a`]W� \b[� e •qYya`6� i[ˆ]W�
•� Vy€a[vbW[� ia[]Zb]� Z•� eW\� iWbieW\� iZb[[aXW`]� W`� acZX[� €W\ZX`6�
W]� gW� [yfaeaX]6� cW`a`]� VW� …Z\]Z`6� V•b`�YW[]aX`� cX`� VW� rXYW� vb•Z`�
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t`\bX]W6� wW� cZbeaX\� eW� cZX[� iZb[� ebX� ia[eW[� VW\� a€\b[VX]y\�
vbW� zaX\aXW`]� •� uZ`V[W\� b`W� ia[]XW� VW� \W\� aVZ[a]Wb[\6� vbX6� ebX�
i[yia[a`]� V •b`W� gaX`� VW\� a[Y\� VW� ][XZgijW6� \ •ycW[]baXW`]� VW�
e •ab][W� •� a]]aYjW[� †a__X`X� ab� iXeZ[X&�” •y]aX\� \~[� vb•Xe� `W� YZ``aX\H
\aX]� ia\� eW\� Vy]aXe\� VW� ea� Yja\\W� vb•Z`� VZ``aX]� •� ^]a`\zWeV� W]� Vb�
gae� vbW� zaX\aXW`]� eW\� eX€y[ab„� iabc[W\� V•W\i[X]� W`� \Zb]W`a`]� eW\�
]Z[XW\� vbX6� Va`\� YW]]W� vbW\]XZ`6� acaXW`]� b`� €b]� ]Zb]� ab][W� E�W]�
`ZggygW`]� YWebX� VW� [W`cW[\W[� b`� gX`X\]x[W� \a`\� Ya[aY]x[W� W]�
€Xfa[[y6� ia[� b`� gX`X\]x[W� \a`\� VW`]\� W]� W`cWeZiiy� Va`\� VW� cXWb„�
eag€Wab„� a[gZ[Xy\&

”W� ia[]X\� VZ`Y� eW� ™� ac[Xe&
” •a[[XcaX� •� ^Zb]jagi]Z`� vbWevbW\� gZgW`]\� ai[x\� eW� Vyia[]�

VW� ‘a[X€aeVX� iZb[� e •SeW�VW�©Xfj]6� Z•� Xe� aeeaX]� ia\\W[� vbWevbW\�
wZb[\� YjW_� eW� gWg€[W� Vb� ia[eWgW`]� ^WWee}6� •� …[ZZ‹�jZb\W&� q`�
cZ}aX]�W`YZ[W� Va`\� eW\�[bW\�eW\� [W\]W\� VW� ea�zˆ]W?� VW\�V[aiWab„6� VW\�
Z[`WgW`]\6� VW\� f[ZbiW\� a\\W_� `Zg€[Wb„6� €WabYZbi� V •y][a`fW[\&

^a`\� g•a[[ˆ]W[� wW� ia[]X\� acWY� eW� i[WgXW[� €a]Wab� iZb[� pZ–W\&�
^b[� eW� €a]Wab6� YZggW�Va`\� eW\� jš]We\6� ]Zb]� ia[eaX]� VW� ‘a[X€aeVX6�
VW� \a� [yYWi]XZ`6� VW� \a� YjWgX\W� [ZbfW?� Z`� [aYZ`]aX]� YZggW� vbZX6�
W`� VW\YW`Va`]� Vb� €a]Wab6� Xe� \aeba� eW\� ga]WeZ]\� vbX� y]aXW`]� [a`H
fy\� \b[� \Z`� ia\\afW6� zX]� b`� ia\� W]6� \W� ]Zb[`a`]� ]Zb]� •� YZbi6� aeea�
VZ``W[� b`W� iZXf`yW� VW� gaX`� •� YjavbW� ga]WeZ]&� da[� YW� \Wbe� zaX]6�
Xe� a� YZgiex]WgW`]� faf`y� eW� Yœb[� Vb� €Z`�)!#&$+� a`feaX\&

” •a[[XcaX� •� pZ–W\�cW[\� �� jWb[W\� Vb�\ZX[&E�p•y]aX]� ea� i[WgXx[W�
\ZX[yW� ]XxVW� VW� ���™6� ea� gW[� W`VZ[gXW� [WgbaX]� \W\� cafbW\� acWY�
ia[W\\W6� Z`� cZ}aX]� ia[a‰][W� W]�[#)*!+!t"+( � ea� ijZ\ijZ[W\YW`YW� W]�
Z`� [W\iX[aX]� e •aX[� Xgi[yf`y� V •XZVW� W]� V •ab][W\� W„jaeaX\Z`\� VW� ea�
gW[� \bacW\�YZggW� e •ZVWb[� Vb�zZX`&� •b� eZX`� Z`� W`]W`VaX]�b`W� gbH
\XvbW� VW� €ae� cW`a`]� V •b`� Ya\X`Z?� ]Zb]� acaX]� b`� aX[� VW� zˆ]W&&&

dZb[]a`]� eZ[\vbW� eW� eW`VWgaX`� •� \X„� jWb[W\� Vb� ga]X`� w •Zbc[X\�
ga� zW`ˆ][W6� wW� g•aiW[’b\� €XW`� vbW� w •y]aX\� W`� •`feW]W[[W?� ea� gW[6�
ea� ]W[[W6� eW� YXWe6� ea� iW[\iWY]XcW6� ]Zb]� acaX]� VX\ia[b6� Z`� `W� cZ}aX]�
vb•b`W� ga\\W� f[X\ƒ][W� eyfx[WgW`]� [a}yW� ia[� b`W� iebW� zX`W� W]� X`WH
„Z[a€eW� vbX� \Wg€eaX]� cZb\� VX[W� acWY� ]Zb]W� e •Z€\]X`a]XZ`� €[X]a`H
`XvbW<� OoZb\� iW`\W_� iWb]�ˆ][W� vbW� wW� YW\\W[aX� €XW`]š]?� Wj� €XW`6�
cZb\� ˆ]W\� Va`\� e •W[[Wb[� ea� ieb\� i[ZzZ`VW6� wW� `W� YW\\W[aX� ia\lP� ”W�
ia[]X\� \Zb\� YW]]W�VZbYjW6� •� �� jWb[W\� Vb� ga]X`6� Va`\� b`W� YaexYjW�
•� VWgX�YZbcW[]W� iZb[� …[ZZ‹�jZb\W&

rW� cZbea`]� ia\� W`][W[� W`� eZ`f\� iZb[ia[eW[\� acWY� eW\� caeW]\6�
vbX� W`� •`feW]W[[W� `W� \W� VX\]X`fbW`]� ia\� ia[� b`W� ][Zi� f[a`VW� \afaH
YX]y6� vbZXvb•Xe\� \ZXW`]� ][x\�aca[W\�VW� iZeX]W\\W6� w •W`cZ}aX� ga�Ya[]W�
W]� b`W� eW]][W� VW� ^azzX� ab� \WY[y]aX[W� VW� ‘a[X€aeVX6� ‘&� ‘bW[_Z`X&�
Se� cX`]� •� e •X`\]a`]6� g•agW`a� Va`\� \a� Yjag€[W� W]� aeea� i[ycW`X[�
‘a[X€aeVX&� •`� X`\]a`]� ai[x\� w •W`]W`VX\� b`W� ga[YjW� X`yfaeW� W]� eW�
€[bX]� V •b`W� Ya``W6� Xe� `W� cZbeaX]� ia\� g •a]]W`V[W� W]� cW`aX]� ebX��
gˆgW� W`� VWga`Va`]<� Oq•� W\]�Xem� q•� W\]�XemP&� ” •Zbc[X\� b`W� iZ[]W
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vbX� VZ``aX]� Va`\� b`� ea[fW� YZbeZX[� W]� gW� ][ZbcaX� zaYW� •� zaYW� acWY�
‘a[X€aeVX&� Se� y]aX]� e•� gW� [Wfa[Va`]� acWY� \y[y`X]y� W]� gW� VX\a`]<�
Oqj� vbW� wW� \bX\� YZ`]W`]� VW� cZb\� cZX[� aX`\X6� ieWX`� VW� zZ[YW6� ieWX`�
VW� \a`]y6E� cZb\� ][acaXeeW[W_� W`YZ[WlP� Se� g•Wg€[a\\a&� Oq•� cZbH
eW_�cZb\� aeeW[m� p•W\]� ea� Yjag€[W� VW� ‘bW[_Z`X6� e•�€a\� W\]� ea�
gXW``WP6E�W]� Xe� \•a\\X]� \b[� b`W� iW]X]W� YjaX\W&

p•y]aX]�gZ`� ]Zb[�VW�e •W„agX`W[&� Se�y]aX]�[Wcˆ]b�VW�\Z`�YZ\]bgW�
vbW� ]Zb]� eW� gZ`VW� YZ``a‰]� V •ai[x\� eW\� f[acb[W\6� eW\� \]a]bW]]W\6�
W]Y&6� Y•W\]�•�VX[W� vb•Xe� iZ[]aX]� \a�E!D#E#!� +$))!� W`� eaX`W� W]� ia[�
VW\\b\� b`� ga`]Wab� V•b`W� YZbiW� Z[XfX`aeW� W]� \W� €Zb]Z``a`]� \b[�
]Zb]W� ea� iZX][X`W?� Xe� acaX]� ab� YZb� b`� zZbea[V� `Zby� •� ea� ga`Xx[W�
VW\� ga]WeZ]\&� uW� ]Zb]� ebX� aeeaX]� ia[zaX]WgW`]� €XW`&� Se� acaX]� €WabH
YZbi� gZX`\� Yja`fy� Va`\� YW\� VX„� a``yW\� vbW� wW� `W� g•}� a]]W`VaX\&�
sZb\� \W\� iZ[][aX]\6� ]Zb]W\� \W\� ijZ]Zf[aijXW\� [W`VW`]� ][x\� gyVXZH
Y[WgW`]� \W\� ][aX]\?� Z`� eW� [Wi[y\W`]W� ][Zi� cXWb„6�][Zi�`ZX[6�e •W„i[W\H
\XZ`�VW�\a�zXfb[W�ga`vbW�YZgiex]WgW`]&� t]� iZb[]a`]� ]Zb]�eW�\WY[W]�
`Z`� \WbeWgW`]� VW� \W\� ][aX]\6� gaX\� VW� \a� zZ[YW6� }� W\]� f[acy&� rZb\�
cZbeZ`\� ia[eW[� VW� YW]]W� zZ[YW� V•a]][aY]XZ`� vb•Xe� a� YZ`\]aggW`]�
W„W[YyW� \b[� ]Zb]� YW� vbX� e •W`]Zb[aX]6� \b[� b`W� iZXf`yW� VW� iˆYjWb[\�
VW� rXYW6� \b[� e •yvbXiafW� V•b`� caX\\Wab6� \b[� b`�[+!*(&&$�VW� ‘bW[[XeH
ea\� •�†Z`]WcXVWZ6� \b[� b`W� a[gyW� VW� cZeZ`]aX[W\� W`� S]aeXW6� \b[� VW\�
ga\\W\� VW� iWbieW6� \b[� VW\� YZ`]X`W`]\� W`]XW[\&

pjavbW� ][aX]� VW� \Z`� cX\afW6� vbX6� eZX`� V •ˆ][W� [yfbeXW[6� [aiiWeeW�
ieb]š]� eW� ]}iW� \eacW� vbW� eW� ]}iW� X]aeXW`6� W\]� iy`y][y� V •b`W� €Z`]y�
\X� \XgieW6� \X� \}gia]jXvbW6� \X� ]ZbYja`]W6� \X� VycZbyW6� [W\iX[W� b`W�
]WeeW� €XW`cWXeea`YW6� vb•Xe� W\]� XgiZ\\X€eW� VW� `W� ia\� aXgW[� YW]� jZgH
gW6�\X�e •Z`�` •a� ia\�VW�ia[]X� i[X\�Zb�\X�e •Z`�`W�[W’ZX]� ia\� V •aiiZX`H
]WgW`]\� V•b`� fZbcW[`WgW`]� vbWeYZ`vbW&� ua� gˆgW� YjZ\W� Va`\�
\Z`� [Wfa[V6� Va`\� \Z`� \Zb[X[W6� Va`\� eW� ]Xg€[W� VW� \a� cZX„&� dZb[]a`]�
ea�€Z`]y�W\]�eZX`�V •a€\Z[€W[�]Zb]W�e •W„i[W\\XZ`�VW�\W\�][aX]\�YZggW�
VW� VyzX`X[� ]Zb]� \Z`� Ya[aY]x[W?� Z`� \W`]� vbW� \Zb\� YW]]W� €Z`]y6� Xe�
}� a� b`W� X`VW\][bY]X€eW� ibX\\a`YW� gZ[aeW6� b`� VycZbWgW`]� \a`\�
€Z[`W\6� W]� •� Yš]y� VW� \Z`� a€a`VZ`6� b`�YW[]aX`� [W]Zb[� gyea`YZeXvbW�
W]� ][X\]W� \b[� \ZX�gˆgW&� p•y]aX]� ea� i[WgXx[W� zZX\� vbW� wW� [Wga[vbaX\�
W`� ebX� YW]]W� `ba`YW� VW� ][X\]W\\W&

da[� gZgW`]� ea� YZ`cW[\a]XZ`� \ •a[[ˆ]W6� VW\� iW`\yW\� ia\\W`]� [aH
iXVWgW`]� \b[� \W\� ][aX]\6� YZggW� VW\� `bafW\�\b[�ea� \b[zaYW� VW�ea�
gW[EW\]�YW�ea� Y[aX`]W� VW�ea� gX\\XZ`� vbX� ebX� W\]� VycZebW6� Vb�)!E+(�
iZibeaX[W6� VW�ea� ]ƒYjW� •� [WgieX[6� vb•Xe� ` •a� ieb\�eW� V[ZX]� V •a€VXH
vbW[m� t\]�YW� b`� VZb]W6� b`W� [ygX`X\YW`YW� VW� ]a`]� VW�][ajX\Z`\6�
VW� ]a`]� VW� Yjb]W\6� Zb� b`W� ]W`]a]XZ`� V •agZb[�i[Zi[W6� VW� feZX[W6�
VW� ibX\\a`YWm� rZ`6� \a� iW[\Z``aeX]y� \ •W\]� zZ`VbW� Va`\�e •œbc[W�
vb•Xe� aYYZgieX]6� WeeW�\ •}�W\]� iW[VbW&� ”W�\bX\� \~[� vbW� VW� ia[WXe\�
][aX]\6� VW� ia[WXe\� i[W\\W`]XgW`]\� VW� \Zbzz[a`YW� \W� cZ}aXW`]� \b[�
ea�zXfb[W� VW� ”Wa``W� V�••[Y�W]� VW� ”Wa`� VW� uW}VW&
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sZb\� ][ZX\�Xe\� y]aXW`]� Vb� iWbieW� W]�` •acaXW`]� ia\� [Zgib� acWY�
eW\� X`]bX]XZ`\� g}\]y[XWb\W\&� Se� }� acaX]� Vb� za]aeX\gW� Va`\�eWb[�zZX6�
W]� eW�zZ`V� Vb�za]aeX\gW� W\]� i[ZzZ`VygW`]� ][X\]W&� O‡bW� ]a� cZeZ`]y�
\ •aYYZgieX\\W6� wW� ` •}� \bX\� iZb[� [XW`P6� VX]� ia[� ]Zb\� \W\� ][aX]\� ea�
gaVZ`W� ^X„]X`W6�OvbW�]a� cZeZ`]y� \ •aYYZgieX\\W�W]� `Z`�ea� gXW``WP�
VX]� acWY� b`W�][X\]W� [y\Xf`a]XZ`� \Z`�zXe\� aeea`]� aYYZgieX[� \Z`� \Z[]&

&&&‘a[X€aeVX� \W� \ZbcW`aX]� VW\� Vy]aXe\� VW� \a� cX\X]W�•� uZ`V[W\�W`�
��£™6� YZggW`]�Xe� acaX]� ia\\y�YjW_� gZX� b`W� `bX]6� \ •y]a`]� a]]a[Vy�
iZb[� [W]Zb[`W[� ab„� VZY‹\6� YZggW`]�Xe� g •acaX]�zaX]�YaVWab� V •b`W�
ijZ]Zf[aijXW� VW� gZ`� zXe\� vb•Xe� acaX]� zaX]� zaX[W� YjW_� ‘aeVW\X6�
\a`\�W`� VX[W� gZ]?� wW�ebX� [aiiWeaX� b`� V‰`W[�agy[XYaX`6� abvbWe� a\\XH
\]aX]� …bYja`a`6� ]Zb]W�e •ag€a\\aVW� agy[XYaX`W� W]� `Zb\� ab][W\6�
V‰`W[� vbX� a� zaX]� €WabYZbi� VW� €[bX]�aeZ[\�W]� vbX� ` •acaX]�abYb`�\W`\&

E� ”W� VZX\� cZb\� acZbW[6E� VX\�wW� W`zX`6E� vbW� wW� gW� \bX\�
jƒ]y� VW� cZb\� cZX[� acWY� b`W� YW[]aX`W� a[[Xx[W�iW`\yW6� w •acaX\�
iWb[� vbW�e •a]gZ\ijx[W� a`feaX\W6� €[bgWb\W�YZggW� ]ZbwZb[\6� `W�
cZb\� iW[g‰]� ia\� VW� cZX[�e •X`]y[W\\a`]� gyYa`X\gW� V •b`W� `ZbcWeeW�
iXxYW� vb•Z`� gZ`]W� \b[�eW\� ][y]Wab„� Vb� ia[eWgW`]&� oZb\� gW� VZ`H
`W_� eW� V[ZX]� VW� cZb\� ia[eW[� VW�]Zb]� YW� vbW�wW� cWb„6� ` •W\]�YW� ia\m

E� •eeW_6� aeeW_6� `Zb\� \ZggW\� VW� cXWb„� agX\6E� VX]�Xe�W`� \ZbH
[Xa`]&

”W�ebX� [aYZ`]aX� VZ`Y�eW\� Vy€a]\�W]�eW\� wZb[`ab„6� eW\� jb[eWgW`]\�
YZ`][W� †a__X`X6� ea� ]Z[]b[W� ia[eWgW`]aX[W� X`zeXfyW� •� ^]a`\zWeV&�
”W�ebX� gZ`][aX� vbW�eW\� ]Z[XW\� iW[\yYb]aXW`]� Va`\� YW]]W� vbW\]XZ`�
`Z`� \WbeWgW`]� †a__X`X6� vb•Xe\� YZ`zZ`VW`]� acWY� ea� [ycZeb]XZ`6�
`Z`� \WbeWgW`]� daegW[\]Z`� vb•Xe\� cZbeaXW`]� a€a]][W� \b[� YW]]W�
vbW\]XZ`6� gaX\�W`YZ[W� ^]a`\zWeV� ebX�gˆgW6� Y•W\]�•�VX[W�e •jZggW�
wWb`W�W]� Yaia€eW6� vbX6� \a`\�[Wea]XZ`\�a[X\]ZY[a]XvbW\� W]� \a`\� f[a`VW�
iZ\X]XZ`� Va`\�ea� \ZYXy]y6� W\]� ia[cW`b� •� ea� ieaYW� VW� eZ[V� VW� e •agX�
[ab]y&

E� q �̀ cZb\� gy`afW� W`YZ[W6E� ebX� VX\�wW6E� Xe\� ` •Z\W`]� ia\�
\ •a]]avbW[� •� cZb\6� W]� iZb[]a`]� [Wfa[VW_� acWY� vbWe� \a`\�fˆ`W� Z �̀
cZb\� ][aX]W� Vyw•&� hXW[� W`� a[[Xca`]� •� pZ–W\6� w •aX� i[X\���'4a(%#%/�
9"!%[!+[ 6� wW� cZb\� e •aX� aiiZ[]y&� pW]]W� zWbXeeW� zWX`]� V •̂ ][W� a\\b[yW�
vbW� cZb\� YZgi[W`V[W_� a\\W_�eW\� VWcZX[\� vbW� cZb\�XgiZ\W�e •jZ\iXH
]aeX]y� a`feaX\W� iZb[� ` •acZX[� abYb`� [aiiZ[]� acWY� cZ][W� a`YXW`� YZeH
exfbW� W]� iZb[� cZb\� a€\]W`X[� V •b`W� cX\X]W� •� sjb[eZW� ^vba[W� ¡£�
GgaX\Z`� VW� ”&� ^]a`\zWeVI&� Se� }� a�e•� b`W� iW]X]W�)!a$%%![(� ia[� a`]XH
YXia]XZ`� ab� Ya\� Z•� cZb\� YZgi[W`V[XW_� ab][WgW`]� cZ\� VWcZX[\&

E� ” •aX� W`]W`Vb� ia[eW[� VW� YWea6� VZ``W_�gZX� eW�wZb[`ae&�?%(�
[(� D()� *+(D#r+()� a#)#"()� )(+!� *$.+� 9"!%)-(&[&

E� oZb\� \acW_� gXWb„� vbW� iW[\Z``W� YW� vbW� cZb\� VWcW_�zaX[W6�
w •aX� \WbeWgW`]� cZbeb�cZb\� gZ`][W[�eW\� YZ`]Zb[\� ][x\�eaXV\� VW� YW]]W�
X`][XfbW6� \Zb\�eW� €[ZbXeea[V� vbX� e •W`cWeZiiW[a&

‘a[X€aeVX� \W� eWca<� iW`\a`]� vb•Xe� cZbeaX]�zX`X[� `Z][W�W`][WcbW�
W]� gW�eWca`]� ab\\X6� wW� YZggW`’aX� •� ebX� \ZbjaX]W[� €WabYZbi� VW

�



zZ[YW\� iZb[� \biiZ[]W[�e •Zb[afa`� V •W`]jZb\Xa\gW� vbX� e •a]]W`VaX]&�
OrZ`6� `Z`6E� gW� VX]�Xe6� E� `W� gW� vbX]]W_� ia\� W`YZ[W6� aeeZ`\�
YjW_� gZX� Va`\� ga� Yjag€[WP&

Se� €ZX]W� cX\X€eWgW`]6� gaX\� W`� fy`y[ae� \Z`� Z[fa`X\gW� W\]� \Z[H
]X� feZ[XWb\WgW`]� VW�]Zb]W\�eW\� yi[WbcW\� VW\� VW[`XW[\� ]Wgi\6� VW�
]Zb]W\� eW\� Ziy[a]XZ`\� YjX[b[fXYaeW\� W]� gZ[aeW\6� VW� VWb„� f[a`VW\�
€eW\\b[W\6� e •b`W� ab� iXWV6� e •ab][W� ab� Yœb[&� ”W� ga[YjaX\� •� Yš]y�
VW� ebX6� W]� W`YZ[W� b`W� zZX\� wW� wW]aX�b`� YZbi� V •œXe�\b[� \Z`� YZ\]bgW&�
ŠXW`� VW� i[ZzW\\XZ``We6� VW� gXeX]aX[W6� `X� [XW`� VW� €Zb[fWZX\&� p•W\]�
b`� YZ\]bgW� ][x\� \XgieW� W]� ][x\� YZggZVW&� u •a€\W`YW� VW� ]Zb]W�
azzWY]a]XZ`� Va`\� ea� ga`Xx[W� VZ`]� Xe� eW� iZ[]aX]6� YZbiaX]� YZb[]� •� ea�
i[bVW[XW� VW\�\aeZ`\6� ab„� Z€\W[ca]XZ`\� Y[X]XvbW\� VW\� i[yYXWb„� W]�
VW\� i[yYXWb\W\&� ”W� VZb]W� vb•Xe� W„X\]W� b`� \Wbe� tb[ZiyW`6� ‘a[X€aeVX�
W„YWi]y6� vbX�ab[aX]� ib�XgiZ\W[�Xgib`ygW`]� \a� YjWgX\W� [ZbfW� ab„�
iaeaX\� VW� e •ZeXfa[YjXW� a`feaX\W&

t]� Xe� `W�zab]� ia\� Zb€eXW[� vbW�eW� YZ\]bgW� VW� ‘a[X€aeVX� a� b`W�
XgiZ[]a`YW� ][x\� f[a`VW6� e •jZggW� Vb� iWbieW� \W� [WYZ``a‰]� Va`\�
e •jZggW� W`� YjWgX\W�[ZbfW&� u •a[X\]ZY[a]XW6� ]W`a`]� ea� €[XVW� VW�
\Z`� YjWcae6� iW`\W� vb•WeeW�eW� fbXVW� W]� \b[]Zb]� vb•WeeW� e •yeZXf`W�
Vb� iWbieW?� gaX\� eW� iWbieW� [Wfa[VW� ea�E!D#E#!� +$))!� W]� \Zb[X]� VW�
YZ`]W`]WgW`]� W`� cZ}a`]� eW\� VbY\6� eW\� ga[vbX\� W]� eW\� eZ[V\� W`�
zZ`Y]XZ`\� V •yYb}W[\6� VW� gawZ[VZgW\6� VW� iXvbWb[\� W]� VW� Yja\\Wb[\6�
abi[x\� Vb� f[a`V� iey€yXW`� W`� YZ\]bgW� iey€yXW`&

uW\�wZb[`ab„� YZ`\W[ca]Wb[\� Z`]� €XW`� \W`]X� ea� iZ[]yW� Vb� YZ\H
]bgW�W]� iZb[�agaVZbW[� e •WzzW]�XggZ[ae� VW� ea� gX\W� iWb� YZ`cW`a€eW�
VW� ‘a[X€aeVX6� Xe\� Z`]� zaX]� ia\\W[� \Z`� ja€X]� iZb[� e •b`XzZ[gW� V •b`�
cZeZ`]aX[W� VW� †Z`]WcXVWZ&� dZb[]a`]� VWibX\� eW\� fbW[[W\� VW� †Z`]WH
cXVWZ6� ‘a[X€aeVX� a� Wb� VW�e •aca`YWgW`]&� uW� [ZX6� abvbWe�Xe� a� VZ``y�
VWb„� [Z}abgW\6� ebX� a� VZ``y� eW� ]X][W� VW� fy`y[ae?� iZb[vbZX� VZ`Y�
`W� iZ[]W�]�Xe� ia\� e •b`XzZ[gW� aii[Zi[Xy� •� YW� f[aVWm

t]� iZb[vbZX� W`zX`� iW`\W�]�Z`� vbW� YW� vb•Xe� iZ[]W� \ZX]� b �̀ b`XH
zZ[gWm

pjavbW� b`XzZ[gW� W\]� `yYW\\aX[WgW`]� Z[`y� V •b`� X`\][bgW`]�
jZgXYXVW� vbWeYZ`vbW6� V •b`� \Xf`W� VW� ibX\\a`YW� Zb� V •b`� \ZbcW`X[�
VW� vbWevbW� jab]� zaX]� \a`fea`]&� ‘a[X€aeVX� `W� iZ[]W� abYb`W� a[gW6�
Xe� `W� Y[aX`]� iW[\Z``W� W]� `W� cWb]� X`]XgXVW[� iW[\Z``W&� Se� ` •}� a� ia\�
ieb\� VW� gXeX]aX[W� W`� ebX6� vbW� VW� €Zb[fWZX\� Zb� V •a[X\]ZY[a]W&� O”W�
`W� \bX\� ia\� b`� \ZeVa]6E� VX\aX]�Xe� ab„� S]aeXW`\� vbX� ebX� Zzz[aXW`]�
b`W� yiyW� V •jZ``Wb[&E� ”W� ` •aXgW� ia\� eW� gy]XW[� VW� \ZeVa]6� w •aX�
cb� ga� gaX\Z`� ia]W[`WeeW� W`cajXW� ia[� VW\� €[Xfa`V\6� W]� wW� gW� \bX\�
a[gy� iZb[� eW\� Yja\\W[&� ”W� \bX\� Zbc[XW[6� wW� VW\YW`V\� V •Zbc[XW[\� W]�
w •W`� \bX\� zXW[P&

Se� zab]� awZb]W[� •� YWea� vb•Xe� ` •a� `Z`� ieb\� [XW`� VW�ea� [bVW\\W� ieyH
€yXW``W6� `X� V •b`� VygZY[a]X\gW� y]bVXy&� ^W\� ga`Xx[W\� \Z`]� ][x\�
VZbYW\&� S]aeXW`� W]�*$*$&!%$6� Xe� [Wi[y\W`]W� \b[� eW� \ZggW]� \ZYXae6�
`Z`� \WbeWgW`]� b`� jZggW� Vb� iWbieW� zXVxeW� •� \Z`� Z[XfX`W6� gaX\
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e •jZggW� W\]jy]XvbW� zXVxeW� •� \a� [aYW?� \Z`� ga`]Wab� €Zb]Z``y� \b[�
ea� iZX][X`W� W]� ab„� ea[fW\� ieX\6� W\]� ieb]š]� eW� iaeeXbg� V •b`� f[a`V�
i[ˆ][W� vbW� eW� ga`]Wab� gXeX]aX[W&� uZ[\vb•Xe� excW� eW� €[a\� ]Zb]� eW�
gZ`VW� a]]W`V� b`W� €y`yVXY]XZ`� W]� `Z`� eW� fW\]W� Xgiy[a]Xz� V •b`�
Z[V[W&

uZ[\vbW� `Zb\� z~gW\� Va`\� \a� Yjag€[W6� ‘a[X€aeVX� YZggW`’a�
•� ia[eW[� VW\� azzaX[W\� VW� ea� dZeZf`W?� Xe� ia[eaX]� acWY� aVgX[a]XZ`� Vb�
YZb[afW6� Vb� VycZbWgW`]� VW\� dZeZ`aX\<� OpZggW`YW[� b`W� fbW[[W�
\a`\� a[gW\6� \a`\� Z[fa`X\a]XZ`6� \a`\� a[fW`]6� \a`\� z[Z`]Xx[W� VyH
YZbcW[]W6� \a`\� aiibX6� W]� YZ`]X`bW[� ieb\� V •b`W¤a``yW6E� wW� g •X`H
YeX`W� VWca`]� YW\� jy[Z\&� ”W� iW`\W� vb•b`� gZbcWgW`]� W`� ‘aeeXYXW�
eW\� \abcW[a� W]� w •aX� [aX\Z`� VW� \biiZ\W[� vbW� YW� gZbcWgW`]� ab[a�
eXWbP&

Se� \ •a[[ˆ]a6� W]� cZ}a`]� vbW� wW� `W� VX\aX\� [XW`6� Xe� awZb]a<� Ot]� ab\\X�
W`� hZ`f[XW&� oZb\� ` •}� Y[Z}W_� ia\� •� YW� vb•Xe� ia[a‰]m

E� da[VZ`6� gaX\� wW� e •Xf`Z[W&
E� t]� iWb]�Z`� \ •a]]W`V[W� •� vbWevbW� gZbcWgW`]� W`� Šb\\XWm
E� da\� eW� gZX`\� Vb� gZ`VW&� |WibX\� vbW� wW� cZb\� aX� yY[X]� ga�

eZ`fbW� eW]][W�� ab� gZX\� VW� `ZcWg€[W6� [XW`� ` •a� Yja`fy&� uW� fZbcW[H
`WgW`]� \W� \W`]a`]� \Zb]W`b� ia[� e •ZiX`XZ`� `W� \ •a[[ˆ]W� VWca`]� [XW`6�
ca� Va`\� eW� \a`f� W]� eW\� a][ZYX]y\6� W]� gyi[X\W� e •tb[ZiW?� eW� iWbieW�
\W� ]aX]6� Xe� \W`]�vbW� eW\� azzaX[W\� VW�ea� dZeZf`W� `W� \Z`]� ia\� \W\�azzaXH
[W\?� `Zb\� acZ`\� b`� W``WgX� YZggb`6� W]� Y •W\]� ]Zb]?� `Zb\� ieaXH
f`Z`\� eW\� dZeZ`aX\6� `Zb\� eW\� aVgX[Z`\6� gaX\� `Zb\� `W� iZbcZ`\�
[XW`� zaX[W� iZb[�Wb„6� `Z][W� YjWgX`� ` •W\]� ia\� eW� gˆgW6� W]� VW� ieb\6�
`Zb\� acZ`\� €WabYZbi� VW� ]Wgi\� VWca`]� `Zb\6� ]a`VX\� vb•Wb„� ` •Z`]�
ia\� b`� wZb[� •� iW[V[WP&

ua� YZ`cW[\a]XZ`� YZ`]X`ba� W`YZ[W� vbWevbW\� gX`b]W\� Va`\� YW�
fW`[W6� wW� [Wga[vbaX� Va`\� eW� YZbeZX[� VW\� ij}\XZ`ZgXW\� a[YjX��
a`feaX\W\� ia\\W[� W]� [Wia\\W[6� Z`� W`]W`VaX]� eW� z[šeWgW`]� VW\� [Z€W\�
VW� VagW\&� ”W� gW� eWcaX&� OoZb\� ˆ]W\� i[W\\ymP� VX]� ‘a[X€aeVX&� OrZ`6�
gaX\� wW� `W� cWb„� ia\� cZb\� cZeW[� •� e ••`feW]W[[WP&� E� Otj� €XW`6� ab�
[WcZX[6� •� uZ`V[W\P&E� OpW[]aX`WgW`]6� W\]�Xe� c[aX� vbW� cZb\� VWcXW_�
cZb\� a[[ˆ]W[� YjW_� eW� VbY� VW� ^b]jW[ea`Vm

E� Se� g •W`� a� ]a`]� i[Xy&
E� |a`\� YW� Ya\6� wW� cXW`V[aX� YjW_� cZb\� iZbV[y6� iZb[� zaX[W�

aYY[ZX[W� ab„� VZgW\]XvbW\� VW� ^]azzZ[V�jZb\W� vbW� w •aX� b`� eavbaX\P&
‘bW[_Z`X� cX`]� i[ycW`X[� ‘a[X€aeVX� VW� e •a[[XcyW� Vb�*$r"(� &!.�

+,!" � sW``X\Z`� acWY� \Z`� yiZb\W&� p•y]aXW`]� ][Zi� VW� eab[XW[\6� wW�
ia[]X\� iZb[� pZ–W\6� ea� iebXW� YZ`]X`baX]� ]ZbwZb[\&

pja`fWgW`]� VW� VyYZ[a]XZ`\6� W]� YZ`]X`ba]XZ`� VW� ea� gˆgW�
iXxYW&� Se� zaeeaX]� a]]W`V[W� ieb\� VW� VWb„� jWb[W\� eW� €a]Wab� iZb[�
^Zb]jagi]Z`&� ” •W`][aX� Va`\� eW� i[WgXW[� jš]We� cW`b� W`� a]]W`Va`]�
eW� V‰`W[� W]� wW� gW� gX\� •� eX[W� eW�7#D()�� ua�i[WgXx[W� YjZ\W�vbX� gW
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z[aiia� zb]� &!� [,D#))#$%� [(� 9"!%)-(&[q� uW� cXWXe� •€[ajag� VW� \ZXH
„a`]W�vbX`_W� a`\6� vbX� a� Wb� b`� iW]X]� i[ZYx\� acWY� b`W� iW]X]W�
•fa[� e •a``yW� ia\\yW6� a� VZ`Y� XggZey� \Z`� S\aaY� VW� haeXza„l� t]�
YWea� ab� gZgW`]� Z•� e ••`feW]W[[W� YZggW`’aX]� \a� [yYWi]XZ`� VW�
‘a[X€aeVX&� t`� ia[ea`]� •� ‘a[X€aeVX6� wW� ` •aX� ia\� \Z`fy� •� YWea&� ‡bW�
^]a`\zWeV� W~]� VZ``y� \a� VygX\\XZ`� iZb[� ea� \WYZ`VW� zZX\6� YWea� `W�
g •y]Z``aX]� fbx[W?� W`� zaYW� V •b`� [W`ZbcWeeWgW`]� V •a]]avbW\� X`ZbžW\�
Va`\� ea� cXW� ia[eWgW`]aX[W� V ••`feW]W[[W6� Xe� ` •acaX]� ia\� eW� YjZX„&�
Se� VWcaX]� Vx\� eW� YZggW`YWgW`]� \W� iZ\W[� zXx[WgW`]� W]� [W`Z`YW[�
•� \a� ieaYW� VW� eZ[V&� †aX\�vb•a� VZ`Y� zaX]� daegW[\]Z`&&&� W]� vb•W\]�Xe�
cW`b� €ae€b]XW[� Va`\� \Z`� VX\YZb[\6� \b[� eW� VycZbWgW`]� iZb[� eW�
D!/%!%#D$.)� !&&@j� W]� eW\� \ZX`\� •� i[W`V[W� iZb[� ea� YZ`\W[ca]XZ`�
VW� \W\� wZb[\� i[yYXWb„m

p•y]aX]� b`W� wZb[`yW� VW� †afW`]a&
”W� VWga`VaX� b`W� zWbXeeW� VW� iaiXW[� W]� w •yY[XcX\� b`W� eW]][W�

•� ‘bW[_Z`X6� acWY� ]Zb]W� ea� z[a‰YjWb[� V •b`W� X`VXf`a]XZ`� [yYW`]W&�
”W�eW�i[XaX� VW�eX[W� •� ‘a[X€aeVX� ga�eW]][W�W]� eW�7#D()v�YW]]W�aiZ]jyZH
\W� VW� e •b`� VW\� f[a`V\� eb]]Wb[\� VW� e •S]aeXW� •� Yš]y� VW� YW]� a`a]jxgW�
ea`Yy� YZ`][W� e •ab][W6� gW� gX]� W`� zb[Wb[&� ” •aX� £›� a`\6� ebX� VX\aX\� ��
wW6� gaX\� wW� cZb\� a\\b[W� vbW� w •aX� eW\� ea[gW\� ab„� }Wb„� W`� iW`\a`]�
•� YW]]W� X`wb\]XYW� zeaf[a`]Wl� ‡bWevbW\� wZb[\� aca`]� gZ`� Vyia[]�
w •aX� y]y� cZX[� †a__X`X&� pW]� jZggW� a� €WabYZbi� \ZbzzW[]6� Y •W\]� b`�
cXWb„� W]� cXfZb[Wb„� feaVXa]Wb[� vb•Xe� W\]� XgiZ\\X€eW� VW� ieXW[� Zb�
VW� za]XfbW[6� Xe� a� VW� zZ[]W\� yiabeW\� iZb[� iZ[]W[� eW\� ieb\� f[a`V\� za[H
VWab„&� Se� a� eW� YZb[afW� VW� \a� [WeXfXZ`&� t]� iZb[]a`]� Xe� y]aX]� ][X\]W�
W]� a€a]]b� VW� YW� vb•Z �̀ eW� YjZX\X]� iZb[� Yjagi� V •b`W� €a]aXeeW� vb•Z`�
eXc[aX]� •� \Z`�agX&� ^W\� ][aX]\� f[acW\�W]� \y[XWb„6� \W\�}Wb„� y]X`YWea`]\�
y]aXW`]� VWca`]� gZX� eZ[\vbW� w •yY[XcX\� ea� eW]][W&

•}a`]� ]W[gX`y� ga� eW]][W6� wW� g •aiW[’b\� vbW� wW� ` •y]aX\� ia\� \Wbe&�
•`� wWb`W� jZggW� ][x\� €eZ`V� W]� iZ[]a`]� b`W� iW]X]W� gZb\]aYjW6�
W`� iaeW]Z]� €eWb� W]� ][x\� YZb[]6� YZggW� eW\� ga[X`\� W`� iZ[]W`]� Z[VXH
`aX[WgW`]6� y]aX]� a\\X\� i[x\� VW� ea� YjWgX`yW&� Se� \W� VZ``aX]� €WabH
YZbi� VW� iWX`W� iZb[� ]W`X[� \W\� wag€W\� •� e •agy[XYaX`W6� Y•W\]�•�VX[W�
ab� `XcWab� VW� \W\� Z[WXeeW\?� \a� ga`Xx[W� i[ZcX`YXaeW� VW� ia[eW[� acWY�
b`W� W„][ˆgW� cX]W\\W� W]� b`� aYYW`]� iWb� X`]WeeXfX€eW� iZb[� gZX6� gW�
YZ`zX[gx[W`]� Va`\� e •XVyW� vbW� Y •y]aX]� b`� ZzzXYXW[� VW� ga[X`W� W`� [X��
€Z]W&� ”W�YW\\aX� VW�g •ZYYbiW[�VW�ebX6� V •ab]a`]� ieb\� vb•Xe�`W�\ •aV[W\H
\aX]� ia\� •� gZX6� gaX\� ab� VZgW\]XvbW&� rZ][W� YZ``aX\\a`YW� \W� €Z[`a�
•� b`� gZbcWgW`]�VW� ]ˆ]W�VW�\a�ia[]�eZ[\vbW�wW�ebX� [aii[ZYjaX�eW�\We&

…XW`]š]� b`� jZggW� a\\W_� ƒfy� cX`]� eW� [WwZX`V[W?� ][x\� €[b`6�
ja€Xeey� VW� `ZX[� W]� €Zb]Z``y� wb\vb••� e •XgiZ\\X€eW6� Xe� acaX]� YW]� aX[�
VW� VygW`YW� \iyYXaeW� vbW� VZ``W`]� ab„� jZggW\� b`W� YZ``aX\\a`YW�
eZ`fbW� W]� X`]XgW� acWY� eW� YXWe6� W]� e •W„ae]a]XZ`� [WeXfXWb\W� ia\\yW�
W`� ja€X]bVW&

p•y]aX]� i[Z€a€eWgW`]� b`� agX� Vb� ga[X`� W]� Xe� ` •y]aX]� cW`b� vbW�
iZb[� eW� cZX[&� •i[x\� VWb„� Zb� ][ZX\� gZ]\6� Xe� YZggW`’a� •� i[ˆYjW[&

���



OqbX6E� VX]�Xe6E� ZbX6� w •aX� cb� ‘yVyZ`&&&� W]� wW� gW� \bX\� jbgXeXy�
VWca`]� ebX&� ” •aX� cb� eW� feaXcW� Va`\� ea� gaX`� Vb�^WXf`Wb[6� W]� gZ`�
ƒgW� \ •W\]� a]]W`V[XW&� Se� a� YjZX\X� |acXV� iZb[� YZ`zZ`V[W� ‘ZeXa]j&�
uW� €Z`� iWbieW� a`feaX\6� YW� iWbieW� \X� Yj[y]XW`6� eW� YZgi[W`V6� W]�
Y•W\]� iZb[� YWea� vb•Xe� eW� [W’ZX]� YZggW� ea� zXa`YyW� VW� uX€a`Z`P&

ua� iZ[]W� \ •Zbc[X]� ]Zb]W� f[a`VW� W]6� ab� eXWb� VW� ea� zXa`YyW� VW�
uX€a`Z`6� W`][x[W`]� b`W� VX_aX`W� V ••`feaX\6� ][x\� f[acW\6� W]� ia[gX�
Wb„� eZ[V� ^jaz]\€b[}6� uX`V\a}� W]� ab][W\&� p•y]aX]� ea� Vyib]a]XZ`�
ZzzXYXWeeW� VW� uZ`V[W\� vbX� aeeaX]� YjW_� ‘a[X€aeVX� iZb[� e •X`cX]W[&�
uW� i[yVXYa]Wb[� \ •a[[ˆ]a6� gaX\� eW� ga[X`� \W� [Wjab\\a� zZ[]WgW`]�
•� gW\� }Wb„� ia[� e •W„i[W\\XZ`� VW� VyVaX`� \biW[€W� W]� VW� jaX`W� ga`XH
zW\]W�acWY� eavbWeeW� Xe� [Wfa[Va� eW� O[W\iWY]a€eW� iWbieWP� vbX� cW`aX]�
VW� \ •a]]a€eW[� acWY� `Zb\&

”W� gW� ]Zb[`aX� cW[\� ebX� W]� wW� ebX� VWga`VaX� \ •Xe� \bzzX[aX]� V •yY[X[W�
\b[� ga� eW]][W<� O…[ZZ‹�jZb\WP� iZb[� vb•WeeW� }� ia[c‰`]&� Se� gW� [yH
iZ`VX]� azzX[ga]XcWgW`]&� t`]W`Va`]� `Z][W� YZb[]W� YZ`cW[\a]XZ`6�
b`� VW\� gWg€[W\� VW� ea� Vyib]a]XZ`� gW� VX]<� OrZb\� }� aeeZ`\� •� e •X`H
\]a`]� gˆgW6� cZ][W� eW]][W� a[[XcW[a� aca`]� ea� iZ\]W� \X� cZb\� cZbeW_�
gW� ea� YZ`zXW[P&� ”W� ebX� VZ``aX� ga� eW]][W&

Se� zab]� eW� VX[W� •� e •jZ``Wb[� VW� e ••`feW]W[[W6� b`� X`YXVW`]� ia[WXe�
` •W\]� iZ\\X€eW� vb•W`� •`feW]W[[W&� ^b[� eW� YZ`]X`W`]6� Xe� }� a� iWb]��
ˆ][W� €WabYZbi� V •jZggW\� Z€eXfWa`]\� iZb[� zaX[W� b`W� i[ZiZ\X]XZ`�
\Wg€ea€eW6� gaX\� ia\� b`� jZggW� a\\W_� YZb[afWb„� iZb[� e •aYYWi]W[&�
”W� ` •aX� ia\� €W\ZX`� V •awZb]W[� vbW� eW� eW`VWgaX`� w •acaX\� Vyw•� ea�
[yiZ`\W� VW� ‘bW[_Z`X&

”W� vbX]]aX� e •jZ`Z[a€eW� \ZYXy]y6� ZYYbiyW� •� caX`Y[W� b`� V‰`W[�
Vy]W\]a€eW6� W]� w •aeeaX� Va`\� eW� O^gZ‹X`f� [ZZgP&� uW� ga[X`� y]aX]�
e•6� W]� e •jZggW� `ZX[� iy[Z[aX]� Vyw•&� uW� ga[X`� \ •aV[W\\a� •� gZX� W]�
gW� VX]<� Otj� €XW`l� vbW� VX]W\�cZb\� VW� YW\� zXfb[W\m� Y•W\]� •� Y[WcW[� VW�
[X[W&� tb„6� aeea`]� •� ea� [W`YZ`][W� VW� ‘a[X€aeVX6� eZ[V� ^jaz]\€b[}�
aeea`]� e •X`cX]W[m� ‡bWeeW� YZgyVXWl� t\]�YW� vbW� YW\� fW`\�e•� Z`]�
wagaX\� iW`\y� •� YW� vbW� Y•W\]� vbW� ‘a[X€aeVXmP

E� p•W\]� b`W� a[gW� W`][W� eW\� €[a\� Vb� sZb]�dbX\\a`]6E�
X`]W[[ZgiX]� eW� i[yVXYa]Wb[6EY•W\]� ea� z[Z`VW� VW� YWebX� vbX� ` •a� `X�
]Wgi\6� `X� W\iaYW6� W]� Y •W\]� iZb[� YWea� vb•Xe� eW� feZ[XzXW� W]� ebX� eaX\\W�
]Zb]W� \a� \aX`]W� \XgieXYX]y&

E� sZb]� YWea� W\]� ia[zaX]6E� [Wi[X]� eW�ga[X`6E� gaX\� wW� VWga`VW�
iZb[vbZX� YW\� fW`\� cZ`]� •� …[ZZ‹�jZb\Wm� ^•Xe� \ •afX\\aX]� VW� i[W`V[W�
ia[]�•� ea� YZ`\][bY]XZ`�VW�A<&!C!D!�YW�\W[aX]�ab][W�YjZ\W?� eaX\\W_�eW�
cW`X[� •� rW–Ya\]eW�Z`�s}`W6� e•� Xe�cW[[a� eW�cy[X]a€eW� iWbieW� a`feaX\&

pW� ` •y]aX]� ia\� b`� ga[X`6� gaX\� b`� YZ`\][bY]Wb[� VW� caX\\Wab„?�
Xe� acaX]� y]y� eZ`f]Wgi\� W �̀ •gy[XvbW6� YZ``aX\\aX]� €XW`� eW\� azzaX[W\�
Vb�^bV� W]� Vb� rZ[V6� W`� ia[eaX]�€WabYZbi� W]� `W� cZ}aX]� abYb`W�X\\bW�
•� ea� fbW[[W&

E� ^X� |XWb� a� VXcX\y� b`� iWbieW6E� VX]� eW� i[yVXYa]Wb[6E� \ •Xe�
a� iZb\\y�eW�z[x[W�YZ`][W�eW�z[x[W6� Xe�a� \W\�cbW\6�W]� \X� `Zb\�`W� eW\YZg�

���



i[W`Z`\� ia\6� Xe� zab]� `Zb\� \ZbgW]][W� W]� acZX[� b`W� YZ`zXa`YW�
XeeXgX]yW� Va`\� ea� \afW\\W� i[ZcXVW`]XWeeW6� gˆgW� eZ[\vb•WeeW�
ib`X]&

p•W\]� Va`\� YW]]W� zZ[gW� y][a`fW� vbW� w •aX� W`]W`Vb� zZ[gbeW[�
W`YZ[W� b`W� zZX\� Va`\� ga� cXW� ea� Yyex€[W� ]jx\W� VW� hWfWe<� OsZb]� YW�
vbX� W„X\]W� W\]� [aX\Z``a€eWP�]<&&()� ^#+n&#EB(� #)"� a(+%{%-"#/_�

•i[x\� acZX[� YZ[VXaeWgW`]� \W[[y� ea� gaX`� ab� ga[X`� W]� •� \Z`�
\Zg€[W� YZgiaf`Z`6� wW� ia[]X\� iZb[� ^Zb]jagi]Z`&

^b[� eW� €a]Wab� •� caiWb[� wW� [W`YZ`][aX� eW� ib€eXYX\]W� hZe}Za‹6�
vbX� `W� cX]� ‘a[X€aeVX� vbW� ieb\� ]a[V� vbW� gZX<� ‘a[X€aeVX� e •acaX]�
Yja[fy� V •X`cX]W[� †a__X`X� W]� acaX]� Vyw•� ]yeyf[aijXy� •� YW� VW[`XW[�
VW� \W� [W`V[W� •� ^Zb]jagi]Z`� Z•� hZe}Za‹� acaX]� e •X`]W`]XZ`� VW�
e •a]]W`V[W� acWY� †y`Z]]X� ‘a[X€aeVX� W]� \Z`� z[x[W&� hZe}Za‹� VyH
\X[aX]� cXcWgW`]� zaX[W� ia[cW`X[� VWb„� eW]][W\� •� uZ`V[W\� eW� gˆgW�
\ZX[6� gaX\� ia[� ea� iZ\]W� WeeW\� ` •ab[aXW`]� ib� a[[XcW[� vbW� eW� eW`VWH
gaX`� ga]X`&� ”W� ebX� Zzz[X\� gW\� \W[cXYW\&

•� Z`_W� jWb[W\� Vb� \ZX[� w •a[[XcaX� •� uZ`V[W\6� wW� gW� YZgga`VaX�
b`W� Yjag€[W� •� e •jš]We� V •̃ Z[‹6� i[x\� VW� ea� \]a]XZ`� VW� ©a]W[eZZ6�
W]� w •aeeaX� [WgW]][W� gW\� eW]][W\?� ea� iebXW� ` •acaX]� ia\� W`YZ[W� YW\\yl�
•� b`W� jWb[W� W]� vbWevbW\� gX`b]W\� w •a[[XcaX� •� e •jš]We6� ]Zb]� y]aX]�
zW[gy&� ”W� z[aiiaX� eZ`f]Wgi\&&&� •`� Xc[Zf`W� vbX� ]W[gX`aX]� \a� \ZX[yW�
aVZ\\y� •� ea� f[XeeW� V •b`� Ya€a[W]6� gW� VX]<� OrW� z[aiiW_� ia\� e•6� Xe�
}� a� b`W� \Z``W]]W� VW� `bX]� Va`\� ea� [bWeeWP?� w •aeeaX� Z•� Xe� gW� VX\aX]6�
wW�YjW[YjaX� ea� \Z``W]]W� VW� `bX]� W]� ai[x\� e •acZX[� ][ZbcyW6� wW�gW� gX\�
•� \Z``W[&� ua� iZ[]W� `W� \ •Zbc[X]� ia\� Vaca`]afW6� gaX\� b`� jZggW�
•� gZX]Xy� W`VZ[gX� \Z[]X]� ea� ]ˆ]W� ia[� b`W� ZbcW[]b[W� \Zb]W[[aX`W� W]�
gW� VWga`Va� €[b]aeWgW`]� YW� vbW� wW� cZbeaX\&E� O”W� cWb„� b`W�
Yjag€[WP&E� OSe� ` •}� W`� a� ia\� b`W� \WbeWP&� O†aX\� w •W`� aX� YZgga`Vy�
b`W� gZX�gˆgW� •� ��� jWb[W\P&E� Oq̀ � cZb\� VX]� vb•Xe� ` •}� W`� a� ia\�
b`W� \WbeWP&E� t]� e•�VW\\b\� Xe� zW[ga� €[b}aggW`]� ea� iZ[]W� VW� \Z`�
\Zb]W[[aX`� \a`\� gˆgW� a]]W`V[W� eW\� X`cWY]XcW\� VZ`]� w •aeeaX\� YW[H
]aX`WgW`]� e •aYYa€eW[&

ua� iZ\X]XZ`� ` •y]aX]� ia\� af[ya€eW?� W`� WzzW]� ][ZbcW[�b`W� Yjag€[W�
•� uZ`V[W\6� •� VWb„� jWb[W\� Vb� ga]X`6� \b[]Zb]� Va`\� YW]]W� ia[]XW� VW�
ea� cXeeW6� ` •W\]� ia\� YjZ\W� zaYXeW&� ”W� gW� \ZbcX`\� YWiW`Va`]� V •b`�
iW]X]� [W\]ab[a`]� z[a`’aX\� W]� wW� g •}� [W`VX\&

E� •cW_�cZb\� b`W� Yjag€[Wm� E� VWga`VaX�wW� ab� ga‰][W�
VW� e •y]a€eX\\WgW`]&

E� qbX6� w •W`� aX� b`W6� gaX\� WeeW� ` •W\]� ia\� ][x\� €Z``W&
E� †Z`][W_�ea� ]ZbwZb[\&
Se� acaX]� VX]� c[aX?� W`� WzzW]6� \a� Yjag€[W6� eZX`� V •̂ ][W� ][x\� €Z``W6�

y]aX]� Vy]W\]a€eW&� †aX\� wW� ` •acaX\� ia\� eW� YjZX„6� w •Zbc[X\� ea� zW`ˆ][W�
W]� wW� VW\YW`VX\�b`� X`\]a`]� Va`\� ea� \aeeW� YZggb`W&� ‡bWevbW\� {[a`H
’aX\� }� wZbaXW`]� W`YZ[W� ab„� Ya[]W\� W]� ab„� VZgX`Z\� W`� Y[Xa`]� W]� W`�
€bca`]&� •`� •eeWga`V6� V •b`W� ]aXeeW� YZeZ\\aeW6� vbW� w •}� acaX\� Vyw•�
cb� abia[aca`]6� \ •aii[ZYja� VW� gZX� W]� gW� VWga`Va� \X� w •acaX\� eW

���



]Wgi\� VW� Yab\W[� acWY� ebX� \Wbe� •� \Wbe6� ia[YW� vb•Xe� acaX]� •� gW� VX[W�
vbWevbW� YjZ\W� VW� ][x\� f[acW&

E� •\\b[ygW`]6� w •aX� eW� ]Wgi\&� •eeZ`\� VZ`Y� Va`\� e •ab][W� \aeeW6�
Xe� ` •}� a� iW[\Z``W&

u ••eeWga`V� \ •a\\X]� W`� zaYW� VW� gZX� W]� \W� gX]� •� gW� [aYZ`]W[� \b[�
b`� ]Z`� ][afXvbW�YZggW`]�eW�{[a`’aX\6� vbX� y]aX]� \Z`� ia][Z`6� e •acaX]�
][Zgiy6� YZggW`]� Xe� e •W„ieZX]aX]� VWibX\� ][ZX\� a`\� W]� eW� zaX\aX]�
][acaXeeW[� ][ZX\� zZX\� ieb\� vb•Xe� ` •y]aX]� YZ`cW`b� W`� eW� eWb[[a`]� VW�
e •W\iZX[� vb•Xe� eW� i[W`V[aX]� iZb[� a\\ZYXy6� W]� YZggW`]� W`zX`6� \a`\�
ebX� VX[W� b`� ][a‰][W� gZ]6� Xe� y]aX]� \b€X]WgW`]� ia[]X� iZb[� da[X\� Z•�
Xe� acaX]� ][Zbcy� b`� ab][W� a\\ZYXy&� u ••eeWga`V6� W �̀ aii[W`a`]� YWea6�
ebX� acaX]� yY[X]� vb•Xe� eW� vbX]]aX]6�gaX\� \Z`� ia][Z`� `W� \W� i[W\\aX]�ia\�
VW� [WcW`X[&&&

E� †aX\6E� ebX� VX\�wW6E� iZb[vbZX� cZb\� ˆ]W\�cZb\� zXy� •� ebX�
\a`\� \]XibeW[� V •aca`YW� cZ\� YZ`VX]XZ`\� ia[� yY[X]m

E� z(#&� #EB� (#%� [.DD(+� f(.")EB(+� C#%&
E� •eZ[\6� Y •W\]� VXzzy[W`]&
E� ”W� caX\� zW[gW[� ea� €Zb]XvbW� W]� g •W`� aeeW[&
E� d[W`W_� fa[VW6� Xe� cZb\� zW[a� b`� i[ZYx\?� YZ``aX\\W_�cZb\�

eW\� eZX\� VW� YW� ia}\�YXm
u ••eeWga`V� jZYja� ea� ]ˆ]W&
E� ”W� cZbV[aX\� \WbeWgW`]6� E� [Wi[X]�Xe6� E� eW� cW„W[� YZggW� Xe�

zab]&&&� oZb\�cW`W_� \a`\� VZb]W� VW� YjW_� ‘a[X€aeVXm
E� qbX6� w •W`� cXW`\&
E� tj� €XW`6� YZggW`]� ca�]�Xem�4#%� -!D$)(+� w(+&q� \ •Xe� `W�

g •acaX]� ia\� ][Zgiy� iW`Va`]� ][ZX\� a`\� ia[� \W\� i[ZgW\\W\6� w •abH
[aX\� afX� VXzzy[WggW`]&&&� ”W� `W� iZbcaX\� ia\� g •a]]W`V[W� •� YWea6�
`Z`� wW� `W� eW� iZbcaX\� ia\&&&� t]� \a� €eW\\b[Wm

E� ”W� Y[ZX\� vbW� YW� `W� \W[a� [XW`&
E� ‡bWe� a`Xgael� Se� `W� zaX]� \Wg€ea`]� VW� [XW`� W]� ibX\� eW� VW[`XW[�

wZb[�Xe�gW�VX]�vb•Xe�a�Vyw•�b`�a\\ZYXy&&&� ”W�cZb\�W``bXW6�` •W\]�YW�ia\m
E� da\� eW� gZX`\� Vb� gZ`VW6� \WbeWgW`]� wW� \bX\� b`� iWb� za]Xfby6�

w •aX� W`cXW� VW� VZ[gX[6� wW� gW� \bX\� eWcy� •� \X„� jWb[W\6� W]� Xe� W\]�gaX`H
]W`a`]� VWb„� jWb[W\� ia\\yW\&

E� ‡bW� zab]�Xe� VZ`Y� vbW� wW� za\\Wm� ”�•aX� y]y� €XW`� YZ`]W`]� vba`V�
wW� cZb\� aX� cb� W`][W[6�#EB� B!C(� )$� C(#� D#+�/([!EB"�|� [(+�^#+[�6!"B�
)EB!--(%&� •eZ[\6� Xe� `W� zab]� ia\� zW[gW[� e •y]a€eX\\WgW`]m

E� rZ`&� †aX\� ibX\vb•Xe� \W� iea‰]� \X� €XW`� •� da[X\6� yY[XcW_�ebX�
VWgaX`� YWYX<� Ou•y]a€eX\\WgW`]� W\]� zW[gy6� vba`V� cZbeW_�cZb\�
cW`X[� eW� [WYWcZX[mP� oZb\� cW[[W_� e •WzzW]� VW� YW]]W� eW]][W6� Xe� eaX\\W[a�
e•� \a� zWggW� W]� eW\� ][XiZ]afW\� VW� €Zb[\W6� a[[XcW[a� XYX� ]Zb]� V •b`�
][aX]� W]� cW[[a� vbW� e •y]a€eX\\WgW`]� ` •W\]� ia\� zW[gy&

E� ^aiW[eZ]]Wl�[!)� #)"� (#%(� 8[((�E� !.)/(c(#EB%("6� wW� caX\� yY[X[W�
ea� eW]][W&

E� t]� gZX6� wW� caX\� VZ[gX[&�}."(�  !EB" &
E� 9EB&!-(%� 9#(� ^$B&q

���



”W� VWga`VaX� b`W� ebgXx[W&� uW� ga‰][W� VW� ea� gaX\Z`� g •W`� i[yH
\W`]a� b`W� ebX�gˆgW� W]� gW� VX]� vb•Xe� acaX]� €W\ZX`� VW� Yab\W[� acWY�
gZX&� ”W� ia\\aX\� VyYXVygW`]� •� e •y]a]� VW� YZ`zW\\Wb[&

E� ‡bW� cZbeW_�cZb\m� Xe� W\]� b`� iWb� ]a[V6� gaX\� wW� \bX\� i[ˆ]�
•� cZb\� yYZb]W[&

E� •`� gZ]� \WbeWgW`]&� ”W� cZbeaX\� cZb\� VWga`VW[� cZ][W� acX\&&&�
\X� VWgaX`� w •W„iZ\aX\� b`� €b\]W� VW� ‘a[X€aeVX6� cZb\� \acW_6� acWY�
VW\� zeWb[\6� b`W� YZb[Z``W� VW� eab[XW[6� YWea� zW[aX]� ][x\� €XW`6� ` •W\]�YW�
ia\m� ” •aX� Vyw•� iW`\y� •� e •X`\Y[Xi]XZ`&&&� Xe� }� ab[aX]�}!+#C!&[#X�
&#Cu+!"(.+� W`� eW]][W\� VW� ][ZX\� YZbeWb[\&

E� dZb[vbZX� ia\�E� YW� \W[aX]� ][x\� €XW`l� ^WbeWgW`]� e •ag€a\\aVW�
z[a`’aX\W� iZb[[aX]� VZ``W[� b`� YZ`\WXe6� YWebX� VW� `W� ieb\� z[yvbW`]W[�
cZ][W� y]a€eX\\WgW`]6� W]� cZb\� \acW_� vbW� eW\� {[a`’aX\� \Z`]� VW� €Z`\�
YeXW`]\� iZb[� cZb\6� Xe\� \Z`]� XYX� VWibX\� eW� ga]X`� wb\vb•ab� \ZX[�W]�
gˆgW� ea� `bX]&

E� p•W\]� c[aX&&&� gaX\� ab\\X6� YW� €b\]W� W„iZ\y� •� ga� iZ[]W�gW�
zW[a� faf`W[� ]a`]� V •a[fW`]&&&� ai[x\� Z �̀ e •Zb€eXW[a&&&

E� d[W`W_� fa[VW6E� ebX� VX\�wW� W`� gW� eWca`]� [y\Ze~gW`]� iZb[�
g •W �̀ aeeW[6E� `W� ia[eW_� VW� YWea� •� iW[\Z``W6� Z`� cZb\� cZeW[aX]� YW]]W�
XVyW� Z[XfX`aeW&

E� ”W� ` •W`� \ZbzzeW[aX� gZ]� •� iW[\Z``W&� pW� vbW� `Zb\� cW`Z`\�
VW� VX[W� [W\]W[a6� wW� e •W\ix[W6� W`][W� `Zb\&� ”W� cZb\� W`� i[XW� gˆgW&

•X`\X� \ •W\]� ]W[gX`yW� ga� i[WgXx[W� W`][WcbW� acWY� ‘a[X€aeVX�
W`� ���™&

qq
L_"••ths�‘tpLr

uW� wZb[� VW� e •a[[XcyW� VW� ‘a[X€aeVX� •� uZ`V[W\� wW� `W� e •aX� ia\� cb6�
gaX\� w •aX� cb� ea� gW[� Vb� iWbieW6� eW\� zeWbcW\� Vb� iWbieW6� VW� eZ`fbW\�
[bW\� X`Z`VyW\� V •jZggW\6� VW\� jZggW\� \b[� eW\� ]ZX]\6� \b[� eW\� €aeH
YZ`\6� ab„� zW`ˆ][W\6� W]� ]Zb\� YW\� jZggW\� e •Z`]� a]]W`Vb� YX`v� W]� \X„�
jWb[W\&� ‘a[X€aeVX� W\]� a[[Xcy� •� ea� \]a]XZ`� VW� rX`W� teg\� •� VWb„�
jWb[W\� W]� VWgXW� W]� ` •W\]� ia[cW`b� •� ^]azzZ[V�jZb\W� vb••� jbX]�
jWb[W\� W]� VWgXW&

ua� zZbeW� a`feaX\W� W\]� f[Z\\Xx[W?� eZ[\vb•WeeW� \W� [yb`X]� W �̀ f[a`V�
`Zg€[W6� Xe� }� a� ]ZbwZb[\� VW\� \Yx`W\� [ycZe]a`]W\6� VW\� [X„W\� V •Xc[ZH
f`W\6� b`� cZe� ea[fWgW`]� Z[fa`X\y&� u•Z[V[W�a� y]y� ia[zaX]� YW� wZb[� e•6�
wW� `W� gW� \ZbcXW`\� vbW� V •b`� \Wbe� i[ZYx\�VW�cZe&� ua� zZbeW�a� YZgi[X\�
vb•WeeW� y]aX]� ieb\� vbW� \iWY]a][XYW6� W]� \ •W\]� ]W`bW� W`� YZ`\yvbW`YW&

da\\y� eW� iZ`]� VW� ©W\]gX`\]W[6� i[x\� Vb� da[eWgW`]6� ea� zZbeW�
zZ[gaX]� b`W� ga\\W� \X� YZgiaY]W6� vbW� ea� YaexYjW6� vbX� aeeaX]� ab� ia\6�
\ •a[[ˆ]a&&&� e •XggW`\W� i[ZYW\\XZ`� acWY� eW\� V[aiWab„6� �,\� gb\XH
vbW\6� \ •aca`’a� \WbeW?� Z`� gZ`]a� \b[�eW\�[ZbW\6� Z`� ebX� \W[[a� ea� gaX`6�
Z`� €aX\a� eW� ia`� VW� \Z`� ga`]Wab6� Z`� Y[Xa� Oz(&&E$D(q~� O^ZX\� eW�
€XW`cW`blP� q �̀ cZbeb]� Vy]WeW[� eW\� YjWcab„� W]� ][a‰`W[� ea� YaexYjW&�
•`W� cafbW� V •jZggW\� \bYYyVaX]� •� b`W� ab][W&� ua� YaexYjW� zaX\aX]�
b`� ia\� W`� aca`]� W]� \ •a[[ˆ]aX]� VW� `ZbcWab&

�$



ua� zb[Wb[6� ea� [afW� VW\� wZb[`ab„� YZ`\W[ca]Wb[\� y]aXW`]� eyfXH
]XgW\&� u •aYYbWXe� VW� ‘a[X€aeVX� YZ`zZ`VaX]� ]Zb]W\� eW\� [xfeW\� VW�
e •a`]XYjag€[W6� VW� ea� jXy[a[YjXW6� W]� YZ`\]X]baX]� b`� W„WgieW6� b`�
a`]yYyVW`]� VyieZ[a€eW&� •b\\X� eW\� zWbXeeW\� VW\� ][ZX\� WgiW[Wb[\�
W]� VW� e •Xgiy[Xae�]Z[X\gW� \Z[]X[W`]� VW� ]Zb]W\� eW\� eXgX]W\6� •� YZgH
gW`YW[� ia[� eW\� eXgX]W\� VW� ea� iZeX]W\\W?� ea� ]ˆ]W� eWb[� ]Zb[`a&� pZgH
gW`]l� u ••`feW]W[[W� VW\� iaeaX\6� e ••`feW]W[[W� VW\� YZzz[W\� zZ[]\6�
Zb€eXa`]� ]Zb]W� VyYW`YW6� zaX]� Yab\W� YZggb`W� acWY� e ••`feW]W[[W�
VW\� a]WeXW[\6� acWY� ea�D$C6� W]� YWea� iZb[� aeeW[� •� ea� [W`YZ`][W� V •b`�
acW`]b[XW[6� V •b`� zeX€b\]XW[6� V •b`� X`\b[fy6� vbX� ab[aX]� y]y� iW`Vb�
\ •Xe� ` •W~]� [yb\\X� •� ˆ][W� eW� eX€y[a]Wb[� VW� ea� ^XYXeW� W]� VW� raieW\l�
dZb[vbZX6� [Wga[vbaX]� acWY� wb\]XYW�&!� •+!%E(6� iZb[vbZX� uZ`V[W\�
` •a�]�WeeW�wagaX\� [W’b� acWY� ]a`]� V •W`]jZb\Xa\gW� eW� ga[yYjae� dyH
eX\\XW[� Zb� eW� ga[yYjae� †aY�†ajZ`6� VZ`]� ea� feZX[W� y]aX]� ab][WH
gW`]� ib[Wm

t]� eW� VbY� VW� ^b]jW[ea`V6� acWY� gaVagW� ea� VbYjW\\W6� eW� [WYWH
ca`]� ab� €a\� Vb� cW\]X€beW� VW� ^]azzZ[V�jZb\Wl&&� SYX� wW� ]Zg€W�
V •aYYZ[V� acWY� eW\� zWbXeeW\� Vb� ia[]X� VW� e •Z[V[W<� vb•W\]�Xe� aeey� zaX[W�
Va`\� ^]azzZ[V�jZb\Wm� uW� iWb� V •XgiZ[]a`YW� iZeX]XvbW� Vb� VbY�
zaX\aX]6� Xe� W\]� c[aX6� VW� \Z`� iaeaX\� b`� jš]We� iZb[� ‘a[X€aeVX6� gaX\�
e •X`][XfbW� y]aX]� `ZbyW� aca`]� \Z`� a[[XcyW6� W]� a� ][Zbcy� W`\bX]W�b`�
\Ze� ][Zi� i[ZiXYW&� uW� iaeaX\� ia[� \W\� gb[\6� ia[� \W\� eXc[yW\6� ia[� \Z`�
a]gZ\ijx[W6� yeZXf`aX]� ‘a[X€aeVX� VW� e •Zbc[XW[� W]� VW� \W\� agX\� [WH
\]y\� zXVxeW\� •� eWb[� a`YXW`� V[aiWab&

ua� `Z€eW\\W6� ea� \XgieXYX]y� VW� ‘a[X€aeVX� [W`cW[\aXW`]� YZ`\]agH
gW`]� YW\� ia[acW`]\� vb•Z �̀ [WeWcaX]� \Y[bibeWb\WgW`]� eW� eW`VWgaX`&�
^X� ‘a[X€aeVX� `W� \W�eWcaX]� ia\� •� £� jWb[W\�Vb�ga]X`6� \ •Xe�`W� [WYWcaX]�
ia\� •� �6� �� jWb[W\6� Z`� `W� iZbcaX]� eW� cZX[� \Wbe� Zb� W`][W� eW\� \XW`\?�
jWb[Wb\WgW`]� eW� VycZbWgW`]� `W� iWb]� \W� eWcW[� •� uZ`V[W\� aca`]�
��jWb[W\�W]�VWgXW&�pW�` •W\]�vbW� eW� wZb[� VW� \Z �̀ Vyia[]� vbW� e •X`caH
\XZ`�VW\�VagW\�Va`\�ea� Yjag€[W� •� YZbYjW[�VW� ‘a[X€aeVX� a� YZggW`H
Yy� aca`]� jbX]� jWb[W\&� •`� wZb[� †Z[VX`X� gW� VX]� W`� [Xa`]6� ai[x\�
acZX[� a]]W`Vb� ieb\� V •b`W� jWb[W� iZb[� ia[eW[� •� ‘a[X€aeVX<� OSe�
` •}� a� ia\� b`� jZggW� ab� gZ`VW� vb•Z`� ibX\\W� cZX[� ieb\� zaYXeWgW`]�
vbW� eW� fy`y[ae6� W]� abvbWe� Xe� \ZX]� ieb\� VXzzXYXeW� VW� VX[W� b`� gZ]lP

t`� Zb][W6� e •jZ\iX]aeX]y� VbYaeW� y]aX]� €XW`� gaXf[W&� uW� \WY[yH
]aX[W6� eW� VZY]Wb[6� eW\� zXe\� gˆgW� VW� ‘a[X€aeVX6� `W� ][Zbcx[W`]� ia\�
ieaYW� •� ^]azzZ[V�jZb\W� W]� VWgWb[x[W`]� •� …a]j�hZ]We&� dZb[�
€XW`� aii[yYXW[� YWea6� Xe� zab]� cZX[� e •yVXzXYW&� q �̀ iZb[[aX]� W`�Ya\� VW�
€W\ZX`� }� Ya\W[� \a`\� ea� gZX`V[W� fˆ`W� iZb[� eW� VbY�`X� ea� VbYjW\\W6�
]Zb\� eW\� Ybe]Xca]Wb[\� [bX`y\� W]� W„ibe\y\� ia[� eW� ix[W� Vb� VbY� aY]bWe6�
W]� Xe� }� W`� ab[aX]� €WabYZbi&

uW\� •`feaX\� \Z`]� VW� ][x\� gabcaX\� aY]Wb[\6� W]� YWea� eWb[� zaX]�
f[a`VWgW`]� jZ``Wb[&� |x\� ga� i[WgXx[W� cX\X]W� •� ‘a[X€aeVX6� ea�
]ZXeW� V •a[aXf`yW� VZ`]� Z`� YjW[YjaX]� •� e •W`]Zb[W[6� gW� \ab]a� ab„�
}Wb„?� ab]Zb[� VW� ebX� \W� [WgbaX]� b`W�`byW�VW�-!E"$".D)6�VW� {Xfa[Z\6

���



\W[cX]Wb[\� W]� \b[cWXeea`]\&� q`� \W� zaX\aX]� Xgi[y\a[XZ6� €b]azZ[6�
\ZbzzeWb[6� ga‰][W� VW� iZeXYW6� ga‰][W� VW� Yy[ygZ`XW6� ga‰][W� V •jš]We6�
X`]W`Va`]6� YZggX\\XZ``aX[W&&&� pZggW`]� [y\X\]W[� W`� WzzW]� •� e •jZ`H
`Wb[� VW� \XyfW[� Va`\� eW\� YZ`YXeXa€beW\� VW\� VbY\� W]� VW\� eZ[V\6� V •X`H
cW`]W[� acWY� Wb„� VW\� gW\b[W\� iZb[� i[ycW`X[� eW� [aii[ZYjWgW`]� VW�
‘a[X€aeVX� acWY� eW� €a\� iWbieW� W]� e •W„Yx\� V •X`]XgX]y� acWY� \W\� agX\6�
V •Zb[VX[�acWY� eW\� VbYjW\\W\� ea� ]ZXeW� V •a[aXf`yW� Z•� VWcaX]� \W� i[W`H
V[W� eW� jy[Z\� X]aeXW`6� W]� vbW� eW� fy`y[ae� €ZX]Wb„� [ZgiaX]� •� YjavbW�
ia\� \a`\� e •aiW[YWcZX[&

‘a[X€aeVX� ca� YjW_� †a__X`X&� ‡bW� zaX[Wl� YZggW`]� eW� YaYjW[l�E�
oX]W� Z`� a\\Wg€eW� eW\� {Xfa[Z\6� eW\� p[X\iX`\6� eW\� zavbX`\6� iZb[� ][ZbH
cW[� b`� W„iyVXW`]&� se\� iWbcW`]� W`� ][ZbcW[� cX`f]6� YX`vba`]W&� uW�
eW`VWgaX`� ]Zb]� uZ`V[W\� eX]� Va`\� eW\� wZb[`ab„<� OhXW[�cW[\� ›� jWb[W\�
eW� fy`y[ae� ‘a[X€aeVX� a� zaX]� b`W� cX\X]W� •� ”Zj`�{[a`YW6� VWgWb[a`]�
q`ƒZ–�]W[[aYW6� …[Zgi]Z`P&� da\� b`� gZ]� VW�gW`\Z`fW&� uW\� aiia[H
]WgW`]\� fa[`X\� Z•� VWgWb[W� †a__X`X� \Z`]� ]W`b\� ia[� ”Zj`� {[a`YW&�
Se\� \Z`]� €XW`� aV[ZX]\� eW\� zaY]Z]bg\6� OcW[}� YeWcW[P&

” •y]aX\� i[y\W`]� eZ[\vbW� ‘a[X€aeVX� a� y]y� YjW_� †a__X`X6� W]� w •aX�
[X� VW� ]Zb]� gZ`� Yœb[� W`� cZ}a`]� YW]]W� W\iXxfeW[XW� VW� {Xfa[Z&

u •XVyW� VW� [W`XW[� †a__X`X� `W� \ •W\]� wagaX\� i[y\W`]yW� •� e •W\i[X]�
VW� ‘a[X€aeVX&� Se� iZbcaX]� }� acZX[� W`][W� Wb„� b`W� VXcW[fW`YW� \b[�
eW\� gZ}W`\� V •aY]XZ`6� \b[� e •ZiiZ[]b`X]y6� gaX\� abYb`W� vba`]� ab�
€b]&� dZb[]a`]� ‘a[X€aeVX� iZbcaX]� ia[]X[� VW� uZ`V[W\� \a`\� acZX[�
ib€eXvbWgW`]� azzX[gy� \W\� [aiiZ[]\� X`]XgW\� acWY� †a__X`X&� uW\�
ja€XeW\� Z`]� W\YagZ]y� wb\vb••� \a� cX\X]W&� dW`\a`]� •� ]Zb]� YWea6� w •W`H
][aX� YjW_� b`�)"!"#$%(+@]� yY[XcX\� b`W� eW]][W� •� †a__X`X&� ”W� ebX� VWH
ga`VaX\� \ •Xe� Y[Z}aX]� vbW� ‘a[X€aeVX� aYYWi]W[aX]� b`W� X`cX]a]XZ`� VW�
ga� ia[]6� cb� ea� VX\]a`YW� VW� uZ`V[W\� •� sWVVX`f]Z`6� ebX� VX\a`]� vbW�
Va`\� eW� Ya\� azzX[ga]Xz� wW� \W[aX\� W`Yja`]y� VW� e¤X`cX]W[� acWY� ‘a[XH
€aeVX� W]� b`� YW[YeW� ][x\� [W\][WX`]� V •agX\&� †a__X`X� gW� [yiZ`VX]� eW�
eW`VWgaX`� vb•Xe� W`� acaX]� zaX]� ia[]� •� ‘a[X€aeVX6� vbW� ]Zb\� eW\� VWb„�
aYYWi]aXW`]� gZ`� Zzz[W� W]� cXW`V[aXW`]� iZb[� b`� Oeb`YjP6� iWb]��
ˆ][W� VXga`YjW<� `Zb\� y]XZ`\� aeZ[\� b`� cW`V[WVX&

uW� \agWVX� ga]X`� w •aeeaX� cZX[� ‘a[X€aeVX� iZb[� ebX� VWga`VW[�
VyzX`X]XcWgW`]� \ •Xe� cZbeaX]� cW`X[� VXga`YjW&� Se� ` •y]aX]� ia\� •� ea�
gaX\Z`6� gaX\� Xe� `W� ]a[Va� ia\� •� [W`][W[&� uW� cW\]X€beW� y]aX]� [WgH
ieX� V�•b`W� zZbeW�[(� &!� )(E$%[(� *.#))!%E(6� vbX� W`][aX]� ia[�i[Z]WY]XZ`�
VW\� eavbaX\� Vb� VbY&� uZ[\vbW� ‘a[X€aeVX� ia[b]� •� ea� f[a`VW� iZ[]W6�
eW\� cX\X]Wb[\� \W� [bx[W`]� \b[� ebX� W]� b`� cXfZb[Wb„� •`feaX\� \W� \aX\X]�
VW� \a� Ya``W6� e •a[[aYja� W]� ebX� W`� VZ``a� b`W� ab][W6� W`� VX\a`]� acWY�
b`W� y`W[fXW� za[ZbYjW<� O=(&&(X&e� ()"� D(#&&(.+(j� E(&&(X&e� ()"�
D(#&&(.+(P&E� O”W� \bX\� ][x\� YZ`]W`]� VW� ea� gXW``W&&&� iZb[vbZX�
VZ`Y&&&P� VX]� ‘a[X€aeVX6� gaX\� cZ}a`]� vbW� e ••`feaX\� `W� eƒYjW[aX]�
ia\� \a� Ya``W� \a`\� b`W� [y\X\]a`YW� aYja[`yW� Xe� \Zb[X]6� jab\\a� b`�
iWb� eW\� yiabeW\� W]� \ •aiib}a� \b[� ea� `ZbcWeeW� Ya``W&

uZ[\vbW� `Zb\� z~gW\� ab� \aeZ`6� w •W`]W`VX\� VW[[Xx[W� `Zb\6� Va`\

���



e •Wg€[a\b[W� V •b`W� zW`ˆ][W6� VWb„� jZggW\� vbX� VX\Yb]aXW`]� acWY�
b`W� f[a`VW� a`Xga]XZ`&� u •b`� y]aX]� ‘bW[_Z`X6� e •ab][W�b`� VW\�Xgi[WH
\a[XZ&� ”W� ` •}� ab[aX\� ia\� zaX]� a]]W`]XZ`6� \X� wW� ` •acaX\� W`]W`Vb� YW\�
gZ]\<� s:!� E!*#"( 6� sWVVX`f]Z`� Y •W\]� •� Yš]y� VW� hagi]Z`�‘Zb[]?�
Y •W\]� XgiZ\\X€eW6� Y•W\]� X`aVgX\\X€eW6� YW� \Z`]� ��� Zb� ��� gXeeW\P&

O|W� �›� •� �¡P6E� VX\�wW� •� jab]W� cZX„6� gW� ]Zb[`a`]� cW[\� eW\�
X`]W[eZYb]Wb[\&

u •Xgi[W\a[XZ� \W� ]Zb[`a� XggyVXa]WgW`]� cW[\� gZX� W]� gW� VX]<�
O†aX\� �¡� gXeeW\6� YW� ` •W\]� ia\� b`W� ieaX\a`]W[XW6� \acW_�cZb\� YZgH
€XW`� V •X`cX]a]XZ`\� a� eW� fy`y[ae� iZb[� VXga`YjWm� Va`\� ]Zb\� eW\� Ya\�
Xe� zab]� awZb[`W[6� Xe� zab]� YjZX\X[� b`W� ab][W� wZb[`yWP&

‘bW[_Z`X� ebX� [yiZ`VX]� €[XxcWgW`]<� OuW� fy`y[ae� cWb]� }� aeeW[�
W]� Xe� X[aP&

…XW`]š]� eW� ]b]Wb[� X]aeXW`� zb]� [W`zZ[Yy� V •b`� ]b]Wb[� a`feaX\6�
vbX� ][Zbca� vbW� e •aYYWi]a]XZ`� V •b`W� X`cX]a]XZ`� •� sWVVX`f]Z`� \WH
[aX]� b`� a`]yYyVW`]� zƒYjWb„&� oZbea`]� W`� zX`X[�acWY� YW]]W� VX\Yb\\XZ`�
W]� eWb[� zaX[W� \W`]X[� eW� iWb� VW� VyeXYa]W\\W� vb•Xe� }� acaX]� •� ea� YZ`]XH
`bW[� W �̀ ga� i[y\W`YW6� wW� eWb[� VX\<� O†W\\XWb[\6� iW[gW]]W_�gZX�
VW� zX`X[� cZ][W� ae]W[Ya]XZ`P6� W]� gW� ]Zb[`a`]� cW[\� ‘a[X€aeVX6� wW� YZ`H
]X`baX<� OoZ][W� cX\X]W� YjW_� gZX� g •W\]� ][x\� Yjx[W6� WeeW� •� b`W� \Xf`XH
zXYa]XZ`� ]Zb]W� ia[]XYbeXx[W� •� e •yiZvbW�aY]bWeeW� \X� \Zg€[W� iZb[� ea�
Šb\\XW?� cZb\� zW[XW_� YW]]W� cX\X]W� `Z`�\WbeWgW`]� •� gZX6� gaX\� •� ]Zb\�
`Z\� z[x[W\� W]� agX\� vbX� \Z`]� Va`\� eW\� i[X\Z`\6� ab� €af`W&� ”W� ` •Z\aX\�
cZb\� X`cX]W[� •� sWVVX`f]Z`6� \aYja`]� YZg€XW`� cZ][W� ]Wgi\� W\]� i[X\&�
^b[� b`� gZ]� VW� †a__X`X6� cZb\� g •acW_� zaX]� VX[W� vbW� cZb\� cZbeXW_�
cW`X[� YjW_� gZX6� W]� YW]]W� YX[YZ`\]a`YW� gW� [W`V� W`YZ[W� ieb\� i[yH
YXWb\W� cZ][W� cX\X]W&� ”W� \bX\� gˆgW� iW[\baVy� vbW� cZb\� eW� Vy\X[W_�
\X`Yx[WgW`]6� gaX\� W �̀ cbW� VW� YW\� VXzzXYbe]y\� X`\b[gZ`]a€eW\6� wW�
` •X`\X\]W� ia\P&E� O‡bWeeW\� VXzzXYbe]y\mP�E�VWga`Va� ‘a[X€aeVX&E�
O”W� ` •W �̀ \aX\� [XW`6� vbW\]XZ``W_� YW� gZ`\XWb[� VZ`]� eW� `Zg� g •W\]�
X`YZ``bP6� W]� wW� eW� gZ`][aX� Vb� VZXf]&

u •Xgi[W\a[XZ� \ •aii[ZYja� W]� YZggW`’a6� acWY� YW]]W� cZeb€XeX]y�
X]aeXW``W� vbW� ]Zb]� eW� gZ`VW� YZ``a‰]6� •� W„ieXvbW[� vb•Xe� y]aX]�
XgiZ\\X€eW� V •aeeW[� •� ��� jWb[W\� •� sWVVX`f]Z`� W]� V •̂ ][W� VW� [W]Zb[�
•� ¡� jkWb[W\I� •� uZ`V[W\&&&

E� ŠXW`� VW� ieb\� zaYXeW6E� VX]� ‘a[X€aeVX6E� Xe� zab]� ia[]X[� `Z`�
•� ��� jWb[W\6� gaX\� •� ��� Zb� �� €•m� jkWb[W\—&

u •Xgi[W\a[XZ� VX\ia[b]&
E� |a`\� YW� Ya\6� iZb[� `W� ia\� iW[V[W� VW� ]Wgi\6� iZb[� `W� ia\�

YjW[YjW[� ea� [bW6� ea� gaX\Z`6� wW� cXW`V[aX� gZX�gˆgW� YjW_� cZb\�
VWgaX`� •� �� jWb[W\&

”W� eW� vbX]]aX� \b[� YW]]W� i[ZgW\\W&
ua� cWXeeW6� Xe� acaX]� VX]� •� †a__X`X� vb•Xe� cZbV[aX]� €XW`� \W� [W`YZ`H

][W[� YjW_� gZX� acWY� uWV[b�ŠZeeX`?� w •aeeaX� VZ`Y� X`cX]W[� YWebX�YX� W`�
\Z[]a`]� VW� YjW_� ‘a[X€aeVX&� Se� }� acaX]� W`cX[Z`� b`� a`� vbW� wW�` •acaX\�
cb� uWV[b�ŠZeeX`&� rZ`� ia\� vb•Xe�}�W~]� ea� gZX`V[W�YjZ\W�W`][W� `Zb\?
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ia\� eW� gZX`\� Vb� gZ`VW6� gaX\� ea� cXW� VW� uZ`V[W\� W]� \b[]Zb]� Va`\�
eW\�).C.+C)�VW� YW]]W� cXeeW� XggW`\W6� \yia[W� eW\� jZggW\� \a`\�vb•Xe\�
\ •W �̀ aiW[’ZXcW`]6� W]� V •aXeeWb[\6� `Zb\� acXZ`\� iWb� VW� YjZ\W� W`� YZgH
gb`� Va`\� `Z][W� aY]XcX]y&

uWV[b�ŠZeeX`� gx`W� b`W� cXW� ][x\� [W]X[yW6� fa[Va`]� ]ZbwZb[\� \a�
zZX� a[VW`]W� •� e •acx`WgW`]�"+r)�*+$EB!#%� VW� ea� Šyib€eXvbW� b`W� W]�
X`VXcX\X€eW&� †ZX6� w •aX� eW� gaejWb[� V •W`� VZb]W[&

Se� gW� [W’b]� acWY� \a� iZeX]W\\W� Z[VX`aX[W6� gaX\� [Wzb\a� V •aYYWi]W[�
e •X`cX]a]XZ`&� Se� \W[aX]� YW[]aX`WgW`]� W`Yja`]y� VW� \W� [W`YZ`][W[�acWY�
‘a[X€aeVX6� ieb]š]� YjW_� gZX� vb•aXeeWb[\6� gaX\� YZggW� [Wi[y\W`]a`]�
VW� ea� Šyib€eXvbW� z[a`’aX\W6� YZggW� a}a`]� ia[]XYXiy� •� ea� wZb[`yW�
Vb� �¡�wbX`���™�6� Xe�`W�iZbcaX]�eW�cZX[�iZb[�ea�i[WgXx[W�zZX\�vbW�YjW_�
ebX&� O X̂� ia[� ja\a[V� VW\� YZ`\XVy[a]XZ`\� iZeX]XvbW\� eW� zZ[YW`]� VW� `W�
ia\� gZ`][W[� ZzzXYXWeeWgW`]� \a� \}gia]jXW� iZb[� ea� Šyib€eXvbW�
z[a`’aX\W6�W`�zaX\a`]�b`W�cX\X]W�•� gZX6�•� uZbX\�…ea`Y�Zb�•� ]Zb]�ab][W�
[yib€eXYaX`� z[a`’aX\6� gZX6� wW� `W� g •W �̀ ieaX`V[aX� ia\6� gaX\� wW� VyH
YeX`W[aX� ab\\X� ]Zb]W� W`][WcbW&� ua� Šyib€eXvbW� z[a`’aX\W� ` •W\]� ia\�
b`W� YZb[]X\a`W� •� eavbWeeW� Z �̀ VZ``W� VW\� [W`VW_�cZb\� \WY[W]\&� qb€eXH
W_� iZb[� b`� gZgW`]� vbW� cZb\� g •X`cX]W_� YjW_� cZb\6� W]� VX]W\�gZX�
z[a`YjWgW`]6� ][ZbcW_�cZb\� wb\]W� gZ`� [aX\Z``WgW`]mP

E� da[zaX]WgW`]&� oZb\� gW� iW[gW]][W_� VW� [yiy]W[� cZ\� ia[ZeW\�
•� ‘a[X€aeVXm

E� pW[]aX`WgW`]&
ua� YZ`cW[\a]XZ`� Yja`fWa� VW� \bwW]6� WeeW� VWcX`]� fy`y[aeW&� ”W�

cX\� W`YZ[W�b`W� zZX\� VWca`]� gZX� e •Zg€[W� VW� ��™�� \W� V[W\\W[� \Zb\� eW\�
][aX]\� VW� \Z`� f[a`V� ][X€b`?� Xe� y]aX]� VWca`]� gZX� ]We� vbW�wW� eW� cX\�
ab][WzZX\6� vbWevbW\� [XVW\6� vbWevbW\� YjWcWb„� €ea`Y\� VW� ieb\6� Y•W\]�
]Zb]� YW� vbX� acaX]� Yja`fy�W`�ebX&� †ˆgW�[WeXfXZ`6� gˆgW� \]}eW6�gˆgW�
]Zb[`b[W� VW� iW`\yW6� gˆgW\� W\iy[a`YW\&� OuW\� azzaX[W\� cZ`]� ][x\�
€XW`6� e •WgiX[W� W\]� Vy€Z[Vy?� `Z`� \WbeWgW`]� da[X\6� gaX\� eW\� VyH
ia[]WgW`]\� excW`]� ea� ]ˆ]W6� e •ZiX`XZ`� ib€eXvbW� gZ`]W6E� W]� Xe�
W`� W\]� ]Wgi\6� W]Y&6� W]Y&P&

•X`\X� \ZX]�Xel
uW� eW`VWgaX`6� Vx\� gZ`� a[[XcyW� •� uZ`V[W\6� wW� YZggW`’aX� ia[�

i[W`V[W� b`W� f[a`VW� cZX]b[W� •� VWb„� YjWcab„&� q`� cW[[a� vbW�Y•y]aX]�
ia[zaX]WgW`]� •� i[ZiZ\&� t`� W`][a`]� •� ^]azzZ[V�jZb\W� wW� ]Zg€aX�
\b[� e •Xgi[W\a[XZ�-.+#$)$6� vbX� VyYeagaX]� YZ`][W� sWVVX`f]Z`&E�
t\]�Xe� iZ\\X€eW6E� VX\aX]�Xe� •� ‘bW[_Z`X� vbX� `W� e •yYZb]aX]� ia\6E�
W\]�Xe� iZ\\X€eW� vbW� eW\� YjWcab„� Vb� VbY� ibX\\W`]� zaX[W� b`W� ]WeeW�
YZb[\Wm� Z`� `W� eW\� VZ``W[a� ia\&

E� rZb\� ` •W`� acZ`\� ia\� €W\ZX`6� w •aX� W`� €a\� ga� cZX]b[W&
E� t]� cZb\� iW`\W_� vbW� e •Z`� iWb]� ˆ][W� VW� [W]Zb[� •� ][ZX\� jWb[W\�

acWY� eW\� gˆgW\� YjWcab„l
E� rW� cZb\� X`vbXy]W_� ia\6� \X� eW\� YjWcab„� \Z`]� za]Xfby\6� Z`� W`�

a]]WeeW[a� V•ab][W\&
‘bW[_Z`X�YZggW`’a�•� yeWcW[�ea�cZX„�W]�eW\�W„i[W\\XZ`\?� \Z`�aVH
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cW[\aX[W�ab\\X&� •�YW�gZgW`]6� ‘a[X€aeVX� ia[b]� •�ea�iZ[]W?� Xe� [Wfa[Va�
sb`6� [Wfa[Va� e •ab][W� W]� VX]� acWY� b`� YaegW� \y[XWb„<

E� ”W� Y[ZX\� vb•Xe� W\]� ]Wgi\6� wW� \bX\� ]Zb]� i[ˆ]&� da[VZ`6� b`� X`H
\]a`]6�w •aX�e•�b`�agX�vbX�cXW`]�V•S]aeXW�W]�vbW�wW�VZX\�[WYWcZX[�aca`]�
VW� g•W`� aeeW[&� oZb\� eW� YZ``aX\\W_� iWb]�ˆ][W6� Y•W\]� †Z[VX`X6� eW�
YX�VWca`]� i[ZYZ`\be� VW� ^XYXeW&

E� …WabYZbi&� ^X� cZb\� eW� iW[gW]]W_6� wW� e •X`cX]W&
E� pWea� gW� zW[a� f[a`V� ieaX\X[&
”W� e •X`cX]aX� acWY� ^azzX6� b`� VW� gW\� ieb\� a`YXW`\� agX\� X]aeXW`\&�

u •Xgi[W\a[XZ�\ •aca`’a�iZb[�VX[W�Vb•Xe� ` •}�acaX]� ia\�a\\W_�VW�ieaYW&�
”W� i[XaX� W`�YZ`\yvbW`YW� ^azzX� W]�†Z[VX`X� VW� i[W`V[W� eW� YjWgX`� VW�
zW[&� ” •ab[aX\� i[ZiZ\y�ea� gˆgW� YjZ\W� •� ‘a[X€aeVX6� gaX\� YZggW� wW�
` •acaX\� ia\� i[X\� VW� gW\b[W\� W`�YZ`\yvbW`YW6� Xe� ab[aX]� ib� \W�zaX[W�
vb•ab� Vy€a[YaVx[W� VW� sWVVX`f]Z`� `Zb\� `W� ][ZbcXZ`\� ia\� VW� cZXH
]b[W6� W]� wW� `W� cZbeaX\� ia\� eW� zaX[W� ga[YjW[� wb\vbW� YjW_� gZX&

t`zX`6�ab�f[a`V�VyieaX\X[�VW�e •Xgi[y\a[XZ�`Zb\�\Z[]‰gW\�aYYbWXeH
eX\� ia[� eW\� aYYeaga]XZ`\� Vb� iWbieW&

†y`Z]]X� `W� iZbcaX]�aeeW[�acWY�`Zb\6� Xe� y]aX]�YW�wZb[�e•� acWY�\Z`�
z[x[W� Va`\�eW� ia[Y� VW�©X`V\Z[&� q`�VX]� vbW�ea� [WX`W6�\WbeW� iW[\Z``W�
VW� e ••`feW]W[[W� vbX� ` •acaX]� ia\� eW� V[ZX]� VW� cZX[� ‘a[X€aeVX6� VyH
\X[aX]� [W`YZ`][W[� \W\� VWb„� zXe\&� pW]]W� zZX\� ea� ia[]� Vb�eXZ`� ` •aiia[H
]W`aX]� ia\� •� ea� [WX`W&
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pW]]W� wZb[`yW� a� [yb\\X� aVgX[a€eWgW`]&� teeW� acaX]� b`� zX`X�
y]Z``a`]6� b`W� iey`X]bVW� W]� b`W� \y[y`X]y� ab„vbWeeW\� wW� `W� \bX\�
ieb\� ja€X]by� VWibX\� b`W� vbX`_aX`W� V•a``yW\&�?%�y$.+� ieb\� ]a[V�
W]� `Z][W� [yb`XZ`� ` •ab[aX]� ia\� Wb� eW� gˆgW� Ya[aY]x[W&� •`� YZ`cXcW�
`Z`� X]aeXW`� VW� ieb\6� W]� eW� ]Z`� ` •W~]� ia\� y]y�eW� gˆgW?� ab� gZX`\� ea�
Y[aX`]W� VW� eW� cZX[� ae]y[y� e •ab[aX]� fƒ]yW&�|W\� wZb[`yW\� ia[WXeeW\�
[Wi[y\W`]W`]�eW\�Y‰gW\�VW�ea�cXW6� Xe� ` •}�a�[XW`�ab�VWe•6� ia\� ieb\�vbW�
Va`\� eW\� \Z`\� V•b`W� gyeZVXW6� Va`\� e •a\iWY]� V•b`W� zeWb[� yia`ZbXW&

•� ia[]X[� Vb� gZgW`]� Z•� VX\ia[b[W`]� ^]azzZ[V�jZb\W6� eW� \bX\\W�
VW� \Z`� ae]W\\W� VbYaeW6� eW\� eavbaX\� W]� eW\� {Xfa[Z&&&� ea� VX\iZ\X]XZ`�
V •W\i[X]� Yja`fWa6� VWcX`]� \W[WX`W6� \y[XWb\W6� X`VyiW`Va`]W6� W]� [W\]a�
]WeeW�wb\vb•ab�gZgW`]�Z•� ‘a[X€aeVX�YjZ}y6� i[W\\y� W`YZ[W�b`W�zZX\�
ia[�ea� zZbeW6� Wg€[a\\y� W]� Wg€[a\\a`]6� \W� gX]� W`�cZX]b[W� W]� ia[]X]�
iZb[� uZ`V[W\&

pjWgX`� zaX\a`]6� `Zb\� ia[eƒgW\� €WabYZbi� \b[� ]Zb\� eW\� \bwW]\�
iZ\\X€eW\&� ‘a[X€aeVX� VX]�W`][•ab][W\�YjZ\W\� vb•Xe� y]aX]� €XW`�y]Z``y�
vbW�eW\�•eeWga`V\�`W�cZbeb\\W`]� ia\�YZgi[W`V[W�vbW�Va`\�ea�fbW[H
[W� aY]bWeeW6� YW� ` •W\]� `X� eWb[� b`X]y6� `X� eWb[� eX€W[]y� vbX� ab[Z`]� eW�
VW\\b\6� gaX\� €XW`� VWb„� a[gyW\� \ZbcW[aX`W\� W]� VW\iZ]XvbW\6� vbX�
eW\� \b€wbfbW[Z`]� ai[x\� ea� fbW[[W&� O^X� eW� |a`Wga[‹� y]aX]� \Zb]W`b6
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eW\� zZ[YW\� VW� e ••b][XYjW� W]� VW� ea� d[b\\W� W`fafyW\� ab� rZ[V6� vbW� `W�
iZb[[aX]�Z`� ia\� zaX[W� \b[� eW� eX]]Z[ae� ZiiZ\ym&&�P

”W� ebX� zX\� Z€\W[cW[� vbW� eW\� •eeWga`V\� \Z`]� VW\� `a]XZ`aeX\]W\�
W„afy[y\6� vb•Z`� eWb[� a� zaX]� ea� [yib]a]XZ`� VW� YZ\gZiZeX]W\6� ia[YW�
vb•Z`� `W� eW\� YZ``aX\\aX]� vbW� Va`\� eW\� eXc[W\� W]� ia[� eW\� eXc[W\&�
Se\� \Z`]� YjabcX`\� YZggW� eW\� {[a`’aX\� eW\� ieb\� {[a`’aX\6� gaX\� eW\�
{[a`’aX\� \acW`]� vb•Z`� eW\� Y[aX`]&� uW\� •eeWga`V\6� ab� YZ`][aX[W6�
`W� wZbX\\W`]� ia\� VW� €WabYZbi� VW� YZ`\XVy[a]XZ`6� W]� YWea� eW\� gW]�
W`�zb[Wb[&� Op[Z}W_�cZb\� vb•Xe� }� aX]� VW\� •eeWga`V\� vbX� cZbV[aXW`]�
\X`Yx[WgW`]�cZb\�Zbc[X[�oW`X\W�W]�eW�vbaV[Xea]x[Wm� dWb]�ˆ][W�W`YZH
[W� oW`X\W6� \Z`� `Zg� a[X\]ZY[a]XvbW6� eW� €[bX]� vb•Z`� W`� a� zaX]&&&�
gaX\� ia[eW_�eWb[� VW� s[XW\]W6� VW� ea� dZ\`a`XW&� uW\� ia}\� \eacW\� eWb[�
\Z`]� `yYW\\aX[W\�*$.+� &()� E#a#&#)(+P6� W]Y&

”W� ebX� VX\� W`zX`� ea� [yiZ`\W� VW� uWV[b�ŠZeeX`6� W`� awZb]a`]� vbW�
Va`\� gZ`� zZ[� X`]y[XWb[� wW� ia[]afWaX\� ia[zaX]WgW`]� \Z`� ZiX`XZ`&�
OpW[]aX`WgW`]6� Xe� a� [aX\Z`6� gXeeW� zZX\� [aX\Z`&� ”W� ` •}� aX� ia\� iW`H
\y?� w •X[aX� VWgaX`� YjW_� ebX� W]� YjW_� uZbX\� …ea`Y&� rW� iZb[[aX]�Z`�
ia\� aeeW[� YjW_� ebX� gaX`]W`a`]mP

rZb\� y]XZ`\� \b[� ea� f[a`VW� [Zb]W� VW� ©a`\–Z[]j&� uWV[b�ŠZeeX`�
ja€X]W� b`� vba[]XW[� VW� uZ`V[W\6� VW[[Xx[W� eW� ŠWfW`]�da[‹&� p•y]aX]�
YW[]aX`WgW`]� b`W� VX\]a`YW� VW� jbX]� gXeeW\&� •� gZ`� ]Zb[6� wW� ][ZbcaX�
vbW� Y•y]aX]� ga]y[XWeeWgW`]� XgiZ\\X€eW&

&&&t]� VW[WYjWz6� ia[� gZgW`]\6� \W\� ][aX]\� \ •Z€\Yb[YX\\aXW`]�W]�
W„i[XgaXW`]� b`W� f[a`VW� VZbeWb[&�Se� \W�]aX\aX]� W]� [Wfa[VaX]� ab�eZX`�
YZggW� \•Xe� YjW[YjaX]� vbWevbW� YjZ\W� •�e •jZ[X_Z`&� ”W� `W� e •X`]W[H
[ZgiX\� ia\&� ”W� eW� [Wfa[VaX� W`� gW� VX\a`]<� O”W� `W� \aX\� ia\� \ •Xe� W\]�
&(� /&!#a(� [.� 9(#/%(.+6� gaX\� Xe� W\]� ycXVW`]� vb•Xe� ` •W\]� `X� fbW[[XW[�
VW� i[ZzW\\XZ`6� `X�/,%,+!&�� ^ZeVa]� W]� aiš][W6� Xe� W\]� i[ˆ]� •�YZg€a]][W�
W]� •� i[ˆYjW[6� i[ˆ]� •� VZ``W[� \Z`� \a`f� W]� eW� \a`f� VW� \W\� zXe\� iZb[�
\Z`� iWbieW6� iZb[� \a� Yab\W6� i[ˆ]� •� iZ[]W[� VW\� f[a`V\� YZbi\� W]� •�
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gZ}W`� VW� ia\\W[&� ua� zZbeW� \W� wW]a� \b[� ebX6� eW� YW[`a6� eW� i[W\\a� W`�
Y[Xa`]<� O}$[�C&())�@$.�� }$[�C&())�@$.6�}!+#C!&[#P&�|W\� zWggW\� \ZbH
eWcaXW`]� eWb[\� W`za`]\� W`� \ •aii[ZYja`]� VW� ebX� iZb[� vb•Xe� eW\� ]Zb�

�� gSeeS� OoYPYOP� WPOPaWS� ocR� wcRY^ciQY� STe� ic� ]“]S� •dS� gbcRiST� vOƒe�
c� QWXSiOooWS� QcPT� Tc� RS]cR•dc^iS� ^ROabdRS�

���



Yja]?� VW\� zWggW\� GwW� e •aX� cb� VW� gW\� i[Zi[W\� }Wb„I� ebX�€aX\aXW`]�
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V •a[[a`fW[� eW\� VygZ`\][a]XZ`\P&

”W� eW� Y[ZX\6� Xe� W\]� ][x\� i[Z€a€eW� gˆgW� vbW� eW� €a]WeXW[� VW� ea�
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acWY� VWb„� Zb� ][ZX\� agX\� X`]XgW\� W]� ea� \ZX[yW� YZggW`’a� Va`\� b`W�
][a`vbXeeX]y� i[ZzZ`VW&� ‡bW� VW� zZX\6� gW\� W`za`]\6� w •aX� [Wf[W]]y�
i[ZzZ`VygW`]� vbW� cZb\� ` •}� zb\\XW_� ia\&� pWea� zaX]� Vb� €XW`� V•acZX[�
•� \W� \ZbcW`X[� V•b`W� wZb[`yW� ia[WXeeW?� YWea� [az[a‰YjX]� e •ƒgW6� zaX]�
`Z][W� iaX„�acWY� eW� gabcaX\� Yš]y� VW� ea� cXW&&&� VW� ia[WXeeW\� wZb[`yW\�
\Z`]� \X� [a[W\l

”W� gW� [aiiWeaX� eW� eW`VWgaX`� vbW� w•acaX\� YZgiex]WgW`]� Zb€eXy�
VW� i[ZiZ\W[� b`� ]Za\]&� uW� VX\YZb[\� VW� ‘a[X€aeVX� W`� [yiZ`\W� ab„�
ia[ZeW\� VW� †a__X`X� gW� \Wg€eaX]� zX`X[� ea� zW]W&� ” •yY[XcX\� aeZ[\� YW\�
eXf`W\� •� ‘a[X€aeVX<

OSeeb\][W� agX6
” •y]aX\� ][Zi� ygb� jXW[� iZb[� cZb\� VX[W� YW� vbW� wW� cZbeaX\� W]� wW�

gW� \bX\� €Z[`y� •� cZb\� [WgW[YXW[� ab� `Zg� VW� ea� Šb\\XW�F.#� /(+D(6�
VW�ea�Šb\\XW�caX`YbW�W]�Zii[XgyW6� YZggW�ea�dZeZf`W?� VW�ea�Šb\\XW�
vbX� \W� gWb[]� Va`\� eW\� Ya\Wga]W\� W]� W`� ^X€y[XW?� VW� ea� Šb\\XW� vbX�
W„X\]W� Va`\�eW\� i[ZzZ`VWb[\� \XeW`YXWb\W\� VW� ea� YZ`\YXW`YW� Vb� iWbH
ieW� W]� vbX� \W� [ycWXeeW� acWY� \Z`� i[Zi[W�XVyae<�7(++(� ("�1#C(+",v�VWe•�
Šb\\XW� W`zX`� VZ`]� eW\� zze\� Z`]� y]y� W„Xey\� iZb[� acZX[� W„i[Xgy� YW]H
]W� a\iX[a]XZ`� Vb� iWbieW&

rZ\� agX\� eZX`]aX`\� \ab[Z`]� cZ\� ia[ZeW\� \}gia]jXvbW\&� Se\� W`�
Z`]� €W\ZX`?� eWb[\� \Zbzz[a`YW\� `W� \Z`]� ia\� ia[\WgyW\� VW� zeWb[\6� W]�
b`� [WzeW]� VW\� Y[XgW\� vbX� \W� YZggW]]W`]� W`� dZeZf`W6� ]Zg€W� \b[�
`Zb\� ]Zb\&

•b� zZ`V� wW� `W� [Wf[W]]W� ia\� VW� ` •acZX[� awZb]y� vbW� VW� \XgieW\�
[WgW[YXWgW`]\&� ‡b•ab[aX�wW� ib� VX[Wm� dZ[]W[� W`YZ[W� b`� ]Za\]� •�
e •S]aeXWm� †aX\� `Z][W� [yb`XZ`� ` •y]aX]� vb•b`� ]Za\]� •� e •S]aeXW&� pW�
vbW� wW� [W\\W`]aX\� `W� \W� YZ`YW`][W� ia\� €XW`� Va`\� b`� ]Za\]<� wW� cZb\�
[Wfa[VaX\6� wW� cZb\� yYZb]aX\� acWY� b`� \W`]XgW`]� VW� iXy]y� wbcy`XeW�
vbX� ` •W\]� ieb\� VW� gZ`�ƒfW6� W]� W`� cZb\� cZ}a`]� ]Zb\� VWb„6� cZb\� eW\�
VWb„� f[a`V\� fbXVW\� VW\� iWbieW\6� \aeba`]� e •ab[Z[W� VW� ea� Šb\\XW�
zb]b[W6� wW� cZb\� €y`X\\aX\� ]Zb\� eW\� VWb„� \Zb\� `Z][W� gZVW\]W� ]ZX]&

”W� cZb\� VZX\� eW� gWXeeWb[� wZb[� VW� gZ`� jXcW[6� b`� f[a`V� wZb[�
V•b`W� y]Z``a`]W� \y[y`X]y&� uW� ��� ac[Xe� \W[a� b`W� zˆ]W� iZb[� gZX&

dW[gW]]W_� VZ`Y� vbW� wW� cZb\� Wg€[a\\W� W`YZ[W� acWY� ea� ieb\� a[�
VW`]W� [WYZ``aX\\a`YW� W]� acWY� b`W� i[ZzZ`VW� W]� \X`Yx[W� cy`y[a]XZ`&
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pZggW� Va`\�eW\�cXWXeeW\� yiZiyW\6� iW`Va`]� vbW� eW� jy[Z\� VZ[H

gaX]�\b[� VW\�eab[XW[\6� ea� cW`fWa`YW6� ea�VX\YZ[VW6� e •W`cXW6�W`�YZ\]bH
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gW\� aii[Zi[Xy\� •� eWb[\� [a`f\6� \W� YZ`YW[]aXW`]� Va`\� vbWevbW� `bH
afW� Z€\Yb[6� iZb[� ebX� zaX[W� b`W� `XYjW&� p•W\]� aX`\X� vbW� e •Z`� a� afX�
acWY� Oe•jš]W� VW� e ••`feW]W[[WP&� ^WbeWgW`]6� ea� gX\W� W`� \Yx`W� a�
y]y� aVai]yW� •� `Z\� gœb[\&� |a`\� `Z][W� \XxYeW� YXcXeX\y6� YW\� \Zb[VW\�
gW`yW\� `W� \W� zZ`]� ieb\� Va`\� eW\� `bafW\� ia[� VW\� aeeyfZ[XW\6� gaX\�
Va`\� VW\� \aeZ`\� €XW`� yYeaX[y\� ia[� VW� \XgieW\� jbgaX`\� vbX� `W� \Z`]�
ia\� \bXcX\� ia[� VW\� zb[XW\� yYjWcWeyW\6� gaX\� ia[� VW\� eavbaX\� ][x\�
€XW`� iZbV[y\&� uW\� ]W[[X€eW\� VyYZ[\� VW\� iZxgW\� Yea\\XvbW\� W]� VW\�
ia`]ZgXgW\� VW�=B+#)D!)� \Z`]� [WgieaYy\� ia[� b`� y(. �ieb\� \XgieW�
W]� ieb\� WzzXYaYW&� q`� ` •a� ia\� WgieZ}y� ieb\� VW� \Z[YWeeW[XW� W]� VW� gaH
fXW� vbW� `W� eW� zaX]� e •jZ``ˆ]W� yiXYXW[� vbX� wb[W� \b[� \Z`� ƒgW� W`� cW`H
Va`]� Vb� Ya\\X\� zaX]� ab� fX`6� vbW� Y•W\]� Vb� cy[X]a€eW� qeV�dZ[]6� \aH
Yja`]� ][x\�€XW`�vbW� iW[\Z``W� `W� eW� Y[ZX]6� gaX\� ab\\X� vbW� iW[\Z``W�
`W� \ •acX\W[a� VW� ebX� zaX[W� b`� i[ZYx\� vb•Z`� iW[V[aX]� X`zaXeeX€eWgW`]&

dW`Va`]� vbW� ‘a[X€aeVX� y]aX]� •� sWVVX`f]Z`� •� Yab\W[� ][a`vbXeH
eWgW`]� acWY� VW\� agX\6� VW\� YZ`\iX[a]Wb[\� \W�[yb`X\\aXW`]�iZb[�YZgH
ieZ]W[� YZ`][W� \Z`� \ywZb[� W`� •`feW]W[[W&� Se� zaeeaX]� W`� zX`X[� acWY�
YW]]W� cX\X]W� vbX� VWcW`aX]� VW� ieb\� W`� ievª� fˆ`a`]W&� ‡bZXvbW� eW\�
YZ`\iX[a]Wb[\� zb\\W`]� VW\� jZggW\� cXWXeeX\� Va`\� ea� VXieZga]XW�
W]� e •X`][XfbW6� €ea`YjX\� Va`\� e •a\]bYW� W]� e •j}iZY[X\XW6� iZb[]a`]� Xe\�
` •WgieZ}x[W`]� ia\� ieb\� V•a[]� vbW� e •jZ``ˆ]W� yiXYXW[� vbX� cW`V� VW�
e •X`zb\XZ`� VW� Ya\\X\� iZb[� VW� e •qeV�dZ[]&&&

&&&”agaX\� eW� gX`X\]x[W� a`feaX\� ` •a� X`cX]y� ‘a[X€aeVX6� wagaX\�
Xe� `W� \ •W\]� ZiiZ\y� •� \a� cX\X]W&� pW� \Z`]� e•� VW\� Ya`Ya`\� VW\� iW]X]\�
VXieZga]W\� W]� VW\� f[a`VW\� zWbXeeW\� iZeX]XvbW\&� ‘a[X€aeVX� a� aYYWi]y�
e •X`cX]a]XZ`� VW� \W\� agX\� a`feaX\6� iZb[� gW]][W� W`� aca`]� ea� vbW\]XH
Z`� X]aeXW``W6� iZb[� [yb`X[� VW\� zZ`V\6� W`][Wi[W`V[W� W`\bX]W� b`W�
Yagiaf`W� Va`\� e ••V[Xa]XvbW� W]� W`][a‰`W[� oXY]Z[�tgga`bWe� ia[�
ea� zZ[YW� Vb� zaX]� aYYZgieX&

q`� \acaX]� €XW`� vbW� eW� iWbieW� a`feaX\� zW[aX]� b`W� [yYWi]XZ`� W`H
]jZb\Xa\]W�•�‘a[X€aeVX6�gaX\�ea� ]Zb[`b[W�vbW�eW\� Zca]XZ`\� i[W`aXW`]�
W]� i[ZgW]]aXW`]� VW� i[W`V[W� Va`\� eW\� f[a`V\� YW`][W\6� VZ``aX]� VW�
e •Zg€[afW&� Se� }� acaX]� Va`\� YW]]W� aiZ]jyZ\W� iZb[� eW� jy[Z\� [ycZH
eb]XZ``aX[W6� YZggW� b`� [Wi[ZYjW� YZgi[Xgy6� YZggW� b`� €eƒgW� ia[�
[XYZYjW]&

dZb[� eW� gZgW`]� e •a[X\]ZY[a]XW� a`feaX\W� ` •a� [XW`� •� Y[aX`V[W�
VW� \Z`� ^ag\Z`� YZb[€y� \Zb\� eW� iZXV\� Vb� ][acaXe�zZ[Yy� W]6� W`� fy`yH
[ae6�YW� `•W\]� ia\� VW� ea� [ycZeb]XZ`� Wb[ZiyW``W�vb•WeeW�a�iWb[&� dZb[H
]a`]� eW� Ya[aY]x[W� vbW� i[W`aX]� e •W`]jZb\Xa\gW� iZibeaX[W� •� ea�
[yYWi]XZ`� VW� ‘a[X€aeVX6� ebX� y]aX]� ][x\� iWb� af[ya€eW&� pW]]W� afX]aH
]XZ`� ]Zb]W� iaYXzXvbW� vb•WeeW� y]aX]6� zaX\aX]� \Z[]X[� eW\� Zbc[XW[\� VW�
e •Z[`Xx[W6� eW\� Vy]Zb[`aX]� VW\� \ZX`\� y]W[`We\� Vb� ][acaXe� iZb[� b`�
gZ[YWab� VW� iaX`6� Vb� Oja[V� ea€Z[P� abvbWe� Xe\� Z`]� y]y� YZ`Vag`y\6�
`Z`� ia[� eWb[� i[Zi[W� cZeZ`]y6� gaX\� ia[� YWeeW� VW� `Z][W� za€[XYa`]�
•� `Zb\� ]Zb\� ]$.+� :!n(+ �I6� eW� VXWb� VW� ^jaz]\€b[}6� eW� VXWb� VW� |W[H
€}6� eW� VXWb� Vb� ^Zb]jW[ea`V� W]� |WcZ`\jX[W&&&
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•cWY� ]Zb]� YWea� e •XVyW� VW� [W`cZ}W[� ‘a[X€aeVX� V•b`W� ga`Xx[W�
VX\YZb[]ZX\W� ` •W\]�wagaX\�cW`bW� •� ea� cy[X]a€eW� a[X\]ZY[a]XW� a`H
feaX\W&� •b� YZ`][aX[W6� WeeW�cZbeaX]� e •aYYaia[W[6�e •a€\Z[€W[6�eW�YaYjW[�
Vb� iWbieW� ia[� VW\� `bafW\� V•Z[6� YZggW� \W� YaYjaX]� ”b`Z`� eZ[\vb¤�
WeeW� zaX\aX]� e •aXga€eW� acWY� ”biX]W[&� teeW� cZbeaX]� eW� VX\][aX[W6� eW�
`Zb[[X[6� eW� Vy\ae]y[W[6� e •ZYYbiW[� VW� ga`Xx[W6� vb•Xe� `W� i~]�acZX[�
b`� X`\]a`]� iZb[� ebX�gˆgW� Zb� iZb[� \W\� agX\&

‘a[X€aeVX� Vy\X[aX]� VW� e •a[fW`]&� tj� €XW`6� vbW� iWbcW`]� VZ``W[�
\b[� eWb[\� yia[f`W\� YWb„� vbX� \Z`]� YZ`Vag`y\� •� ea� iabc[W]y�ia[� ea�
\afW\\W� Vb� VXWb� VW� ^jaz]\€b[}6� |W[€}� W]� |WcZ`\jX[Wm� rZb\� ebX�
[yb`X[Z`\6� \ •Xe� eW� zab]6� b`� VWgX�gXeeXZ`6� b`� gXeeXZ`� VW� z[a`Y\6�
`Zb\� ebX� VZ``W[Z`\� eW� ia[X� V•b`� YjWcae� V•ti\Zg6� `Zb\� ebX�
aYjx]W[Z`\�e •ab][W�gZX]Xy�VW�pai[W[a6� `Zb\�ebX�zW[Z`\� YaVWab�V•b`�
}aYj]6� Xe� aXgW� ]a`]� ea� gW[6� W]� iZb[� vb•Xe� ` •aXeeW� ia\� VyiW`\W[� YW]�
a[fW`]� W`� €ˆ]X\W\� �� G\Zb\�W`]W`Vb� iZb[� e •yga`YXia]XZ`� VyzX`XH
]XcW� VW� e •S]aeXWI6� `Zb\� zW[Z`\� b`� gawZ[a]6� `Zb\� ebX�cW[\W[Z`\� ea�
\ZggW� ia[�a``bX]y\6� YZggW� Z`�zaX]� acWY�eW\� gX`Wb[\� Zb� eW\� Xg€yH
YXeW\&� sZb\� YW\� iea`\� \ •W„yYb]aXW`]� acWY� _xeW� W]� \bYYx\�W]� iZb[]a`]�
‘a[X€aeVX6� YZggW� ea� eb`W� ia[� b`W� `bX]� `bafWb\W6� iW[’aX]� ia[�
gZgW`]\� e •yiaX\\Wb[� VW\� `bafW\6� yYeaX[aX]� W`� ieWX`&&&� W]� VX\iaH
[aX\\aX]� VW� `ZbcWab&

|a`\� eW\� ab][W\� cXeeW\� eW� [šeW� iZbcaX]� €XW`� Yja`fW[&
p•W\]� aeZ[\� vbW� ea� i[ZcXVW`YW� W`cZ}a� W`� aXVW� •� e •a[X\]ZY[a]XW�

eW\� jZggW\� V•azzaX[W\6� eW\� jZggW\� V•t]a]&� pWb„�e•6� \a`\� \Y[bibH
eW\� `X� yfa[V\� iby[Xe\6� VZ``x[W`]� b`W� a]]X]bVW� ]Zb]� ab][W� •� e •azH
zaX[W&� tb„6� Xe\� `W�Y[aXf`aXW`]� ia\� eW\� VygZ`\][a]XZ`\� V •Zbc[XW[\6�
Xe\� acaXW`]� V •ab][W\� \ZbYX\6EeW� cZX\X`6� eW\�cZX\X`\6E� W]� e •azzaX[W�
VW� ^]a`\zWeV� y]aX]� \X� [yYW`]Wl

da[� b`� ja\a[V� y]Z``a`]6� i[yYX\ygW`]� •� ea� gˆgW� yiZvbW6� eZ[V�
pea[W`VZ`� yi[Zbca� eW� €W\ZX`� VW� zaX[W� b`� ixeW[X`afW� ab„� sbXeWH
[XW\&uW�€W\ZX`�` •y]aX]� ia\� f[a`V6� •� iWX`W� ia[]X6� Xe� [WcX`]&� •� da[X\�
Xe� a� wa\y� acWY� e •tgiW[Wb[� \b[� ‘a[X€aeVX&� sZb]� aeeaX]� €XW`6� e •tgH
iW[Wb[� y]aX]� YZ`]W`]� VW� YW� vbW� eW� iWbieW� a`feaX\� aii[yYXƒ]� \X� €XW`�
eW\� f[a`V\� jZggW\� y][a`fW[\&� •� |[ZbX`� VW� ujb}\6� pea[W`VZ`� a�
VX]� E� Y•W\]�•�VX[W� Xe� ` •a� [XW`� VX]� E� gaX\� \ •Xe� acaX]� Z\y6� Xe� W~]�
VX]6� YZggW� daegW[\]Z`<�s=#a#)� +$D!%.)� ).DP&

‡ba`]� •� e •ag€a\\aVWb[� ab][XYjXW`6� Xe� ` •y]aX]� iWb]�ˆ][W� ia\�
ab\\X� \a]X\zaX]6� gaX\� Xe� `W� VX\aX]� gZ]� VW� YW]]W� [yYWi]XZ`� \Ya`VaH
eWb\W�s[()� C(+{EB"#/"(%� ?D^h&c.%/)Xw(%(+!B&

•cWY� ]Zb]� YWea6� VW\� Yja]\� f[a]]aXW`]� eW� Yœb[� Vb� gX`X\]x[W6�
Xe� acaX]� VW\�X`\Zg`XW\&�uW�i[WgXW[� YjbYjZ]W� acWY� eW� \WYZ`V6� eW� \WH
YZ`V� acWY� eW� ][ZX\XxgW6� eW� ][ZX\XxgW� acWY� eZ[V� ^jaz]\€b[}6� eZ[V�
^jaz]\€b[}� acWY� ^WWe}� g&� i&6� ^WWee}� g&� i&� acWY� {W[fb\\Z`� VW� ea
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{aYbe]y6� {W[fb\\Z`� acWY� eW� |bY�\aiWb[�iZgiXW[&� ‘eaV\]Z`W� [WH
cXW`]� eW� i[WgXW[� •� ebX6�gaX\�Xe�\W�\W`]� i[X\�V•b`W� VZbeWb[� cXcW6� X`H
]W`\W6� V•b`W� X`vbXy]bVW� ga]W[`WeeW� iZb[� ea� \a`]y� VW� ‘a[X€aeVX&�
‡bX� ab[aX]� ib� iW`\W[� vb•Xe� }�W~]� ]a`]� VW� ]W`V[W\\W6� ]a`]� V•agZb[6�
b`� ]We� a€‰gW� VW� \W`\X€XeX]y� \Zb\� eW� iZ[]WzWbXeeW� VW\� zX`a`YW\&

uW� eW`VWgaX`� VW� `Z][W� zˆ]W6� wW� i[W`V\� b`� wZb[`ae� Vb� \ZX[&�
‘[a`VW� `ZbcWeeW6� gaeaVXW� Vb� fy`y[ae� ‘a[X€aeVX6� Vyia[]� Vb� fy`yH
[ae� ‘a[X€aeVX&E� r•a}a`]� ia\� ea� \W`\X€XeX]y� VW� ‘eaV\]Z`W6� wW�zeaXH
[aX� vbWevbW� YjZ\W� V•y][a`fW6� W]� wW� [W\]aX� \a`\� X`vbXy]bVW� iZb[� ea�
\a`]y� V •b`� jZggW� vbW� w •acaX\� cb�ea� cWXeeW� ia[zaX]WgW`]� €XW`� iZ[H
]a`]&� pW[]aX`WgW`]� Xe� }� a� VW\� gaeaVXW\� faeZia`]W\6� e •tgiW[Wb[�
dabe� \W� YZbYja� b`� \ZX[� W`� ia[zaX]W� \a`]y6� W]� `W� \W� eWca� ia\� eW�
eW`VWgaX`&� †aX\� ‘a[X€aeVX� ` •y]aX]� ia\� b`� jZggW� •� [WYWcZX[� b`�
YZbi� V •aiZieW„XW� Va`\� ea� ]WgiW&E� OrZ`6� Y•W\]� b`� YZbi� gZ`]y6�
aeeZ`\� cZX[P6E� gW� VX\�wW� •� gZX�gˆgW&

| •a€Z[V6� w •aeeaX� YjW_� †a__X`X6� W]� `W� e •a}a`]� ia\� ][Zbcy6� YjW_�
b`W� VagW� VW� \W\� agXW\&� teeW� gW� VZ``a� ea� i[WgXx[W� vbWevbW\� W„H
ieXYa]XZ`\� \b[� e •a]]W`]XZ`� aXfb � W]� eW\� \W`]XgW`]\� zZbfbWb„� Vb�
gX`X\]x[W6� •� vbX� ea� \a`]y� V•b`� f[a`V� jZggW� W\]� ]ZbwZb[\� Yjx[W&&&

”W� gW� VX\iW`\W� VW\� Vy]aXe\&� ^jaW`� Va`\� \Z`� VX\YZb[\� ab� \WYZ`V�
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]ygZX`\� vbX� `W� YZgi[W`aXW`]� ia\� b`� gZ]� V•X]aeXW`&� •b� YZggW`H
YWgW`]� ‘a[X€aeVX� `W� YZgi[X]� ia\� VW� vbZX� Xe� \ •afX\\aX]� W]� ebX� VX]�
vb•Xe� \W� iZ[]aX]� •� gW[cWXeeW&� uW� gX`X\][W� `W� cZbeb]� ia\� aYYWi]W[�
b`�zaX]� ycW`]bWe� W]� ]ƒYja� VW� ebX� i[ZbcW[� V•ai[x\� {W[fb\\Z`6� eW]][W�
W`� gaX`6� vb•Xe� y]aX]� ][x\� gaeaVW&� t`zX`� ‘a[X€aeVX� \ •aiW[’b]� vb•�
Xe� }� acaX]� vbWevbW� YjZ\W� V•y][a`fW� Va`\� YW]]W� a]]W`]XZ`� agXYaeW�
W]� VWga`Va� •� \Z`� X`]W[eZYb]Wb[� \X� \W\� ia[ZeW\� `W� \Xf`XzXaXW`]� ia\�
ia[� ja\a[V6� vbW� eW� fZbcW[`WgW`]� Vy\X[aX]� vb•Xe� \ •W`� aeeƒ]&E� uW�
gX`X\][W� `W� ebX� YaYja� ia\� vbW� \a� i[y\W`YW6� \X� Yjx[W� iZb[� ebX� W]�
iZb[� \W\� YZeexfbW\6� YZgieXvbaX]� V•b`W� ga`Xx[W� ]Zb]W� ia[]XYbeXx[W
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