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;_`aba`� c`� �`X`dc� c`� eaf`ghcigdg� 0�d`cjgg`d� gki_lghd� mgnild� e_X�
e_cld`d� ��� ��� o�� o�� L@� �_bcngc� gn� pdchalg`d� :;� <� gnhdeaia`�
hd`ag� md� c`� :;���X`dc��_q`gnmdjid�lckigbea`� md_kdfgi�md�rfahgabci�
mgnild� cngg� @ABB�sg� @ACB�� ]lgbd`d� m_habdnid�kd� ldtdlc� `c� gnhdeaia`�
m_bngdg� `ag� ;ckg`d� 	aea� hcld� c� h_nilgfagi� cigi� md� ba`i� `c� gniclgX�
ldc� ld`cjgg`_l� �_`m_pdg� ha� �akgc�� otgljgia`� p_`aba`ag� haelgnmd�
bcidlgc`d� m_habdnicld� hcld� bclhudcrc�V� dicec� gbe_licnic� gn�
gki_lgc� lce_lialg`_l� mge`_bcighd� c`d� pldbggD� cmldkclg`d� m_bng`_l�
�_`m_pdg� c`d� sg� U�Uclgg� �_bgndjig� ha� laqcbgnidc� mdkeld� kelgvgna`�
mgn� eclidc� �akgdg� md� c� khaialc� vaqa`� ialhdkh�

oeld� md_kdfgld� md� elgba`� p_`abD� gn� hd`� md� tcjc� bcv_lgicidc�
m_habdnid`_l� pdmd� `abgnc� rg`dg� ednila� elgbc� _clc�� �gn� hd`d� eafX�
`ghcid� bcg� gncgnid� ca� t_ki� gnh`akd� nabcg� chd`dcD� tclc� hcld� cl� tg�
t_ki� gbe_kgfg`c� $� eldrdnicld� haelgnrci_cld� sg� ba`ig`cidlc`c� c� idX�
bcighgg� chdkidg� h_`dhjgg�� �gnild� m_habdnid`d�hcld� kd�eaf`ghc� elgbc�
_clc�gn� �� �o�o�D�bdlgic�cidnjgd�elgpg`dqga`�md�h_lndlj� md� `cKLgangd�
@AMA� c`� �>,@E��`dhkdg��gucg`_pghgD�mci� ndqaki_lg`_l� mgn� �_`m_pc��
�lgqgnc`a`� chdkiag� m_habdni� kd� eckildcrc� `c� wahaldjig� Ppdrg� m_h��
nl�� LRS�� �n� chd`cgj� p_`ab�kd�eaf`ghc� m_habdnidD�egngg� chab� eajgn�
han_khaidD� gnhdegnm� ha�de_hc� `ag� w_qmcn� xbd`ngiyg<bclialgg� c`d�
gnhdlhclg`_l�md�gniclgld� c�ld`cjgg`_l�mge`_bcighd�ha�kicid`d�mgn��al_X�
ec� lckclgidcnc� Ppdrg� m_h�� nl�� CVD� WCD� L@S�

�n� bcld� gnidldk� g`� eldrgnic� m_habdnid`d� hd� el_pgn� md� `c� ldeldX�
rdnicnjgg� _cbdng`_l� banhggD� md� `c� _jidngg� b_`m_pdng� sg� banidngD�
hcld� hcaica� kc� gnild�gn� k`avfc� �akgdgD� hdldlg`d� md� lckhabeclcld� c�
l_fg`_l� sg� md� gnce_gdldc� chdki_lc� gn� ecilgd� dih�� �_habdnid`d� gnh`a?
kd� gn�p_`ab� kh_i� sg� bcg� ba`i� gn� ld`gdt� tceia`� hc� lajggD� ahlcgndnggD�
b_`m_pdngg� sg� banidngg� ca� mak� gn� h_ban� $� `aeic� mglrc� gbe_ilgpc�
vaqa`ag� ialh_Xicicldkh� sg� mdb_nkildcrc� hc� gn� chdckic� `aeic� ld`cjggX�
`d� md� elgdidngd� sg� ctdhjgand� ldhgel_hc� mgnild� e_e_cld`d� n_ckild�
kXca� gniclgi� Ppdrg� m_h�� nl�� KD�AD� @VBD� @@RD� @@WS�

�chc� lce_lialg`d� mge`_bcighd� sg� e_`gighd� c`d� �_`m_pdg� sg� c`d�
z�zclgg� �_bcndjig� ha� �akgc� kd� ldt`dhic� gn� p_`aba`� md� tcjc� mdkia`�
md� cbe`aD� m_habdnid`d� elgpgi_cld� `c� ld`cjgg`d� dh_n_bghd� sg� bcg



c`dk� hd`d� ha`ialc`d� kgni� eldrdnicid� cgm� gnilX_� bckalc� ba`i� bcg�
bghc�� �hdckic� kd� d{e`ghc� elgn� hclchidla`� bcidlgc`d`_l� eckilcidD�
hcld� gn� bcv_lgicidc� hcralg`_l� kd� ldtdlc� `c� chigpgicidc� �declicbdnX�
ia`ag� k_`gg`_l� mgn� �_kh_pc�� �a� i_cid� chdkidcD� gnilXan� sgl� md� m_haX�
bdnid� Ppdrg� m_h�� nl�� @D� RD� @CD� KBD� KRD� BBD� BMD� BCSD� mcl� bcg� c`dk� gn�
h_bdniclgg`d� `c� h_ldke_nmdnjc� mge`_bcighc� hdlhdici_la`� pc� qckg�
mcid� katghgdnid� mdkeld� h_bdlja`� mgnild� U�Uclc� �_bcndckhcD� �_`?
m_pc� sg� �akgc�gn� kdh_`a`� :; ��D� mdkeld� h_kia`� bcltalg`_lD� hc`gicidc�
sg� hcnigicidc� f`cnalg`_l� d{e_licid�mgn� �akgc� dih�� V � m_pcmc� c� gnX�
idnkgtghclgg� ld`cjgg`_l� ha`ialc`d� $� h_nkigiagd� m_habdnid`d� hcld�
dbcnc� md� `c� m_bngg� �_`m_pdg� sg� �c lgg� �_bcndjigD� h_nigngnm� hdX�
ldlg� md�c�`g�kd�ilgbgidraqlcpgD�ednila� igeclgldc�hcljg`_l� `c� 	g_pD� eldX�
hab� sg� h_ldke_nmdni� jcla`ag� �`dhkdg� �g`gcg`_pghg� elgpgi_cld� `c�
ilgbgidldc� gn� �akgc� c� an_l� kedhgc`gjig� bgndlg� md� hcld� cpdc� ndp_gd�
Ppdrg� m_h�� nl�� BD� MD� LD� @@D� @B<@MD� @@VD� @@BD� @@CS�

�ai_lgg� nXca� cpai� e_kgfg`gicidc� kc� eaf`ghd� i_cid� m_habdnid`d�
mdegkicid�� �n� p_`aba`� md� tcjc� ca� t_ki� gnh`akd� nabcg� m_habdnid`d�
hd`d� bcg� hclchidlgkighd� hcld� _q`gnmdkh� kici_lnghgc� elgdidngdg� mgnild�
e_e_cld`d� n_ckild� gn� ildhaia`� gnmdeclici�� �n� bcld� nabcl� md� m_X�
habdnid� mdegkicidD� mcl� lcbckd� ndeaf`ghcidD� c� t_ki� gnkc� aig`grci� gn�
n_id`d�mgn�chdki�p_`abD�gn�hcld�ca�t_ki�t_`_kgid�sg� mcid�mgn�`gidlcialc�
gki_lghcD� eldhab� sg� mgn� grp_cld`d� nclcigpdD� gn� elgba`� lgnm� `di_egX�
kdjd�

]af`ghcjgc� md� tcjc� c� t_ki� eldqcigic� ednila� igecl� gn� h_nt_lbgicid�
ha� 0�dqa`g`d�md�dmgicld� c� m_habdnid`_l� gki_lghd�D� ceclaid� `c� �_k?
h_pc� gn� @LMA�� �nt_lbcjgg� bcg� mdicg`cid� elgpgnm� bdi_mc� md� eaf`gX�
hcld� c� id{id`_l�kd�qckdkh� gn� eldtcjc� elgba`ag� p_`ab�� �n� _lgqgnc`d`d�
ulgk_cpd`_l� b_`m_pdndjig� sg� banidndD� eaf`ghcid� gn� p_`aba`� c`�
m_g`dc� kgni� bdnjg_ncic� u_icld`d� md� ecqgng� sg� md� lgnmalg�� �lcmaX�
hdldc� gn� `gbfc� l_bcnc� c� m_habdnid`_l� mdegkicid� md� gki_lghgg� k_X�
pgdighg� c� t_ki� tchaic� md� |�� w_qchg�

�dkhgtlcldc� gngjgc`c� sg� mchig`_qlctgdldc�m_habdnid`_l� _lgqgnc`d�
mgn� �lugpc��dnilc`c� md� oici� md� �hid� ;dhug� mgn� �_kh_pc� Pgn� ctclc�
md� _lgqgnc`d`d� ulgk_cpd`_l� b_`m_pdndjig� mdkhgtlcic� md� ����� �akX�
dpS� c� t_ki� ldc`grcic� md� ec`d_qlcta`� mchig`_qlct� } ���� wdrl_mncgc�
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m_ky_nc`d€� ~gcm_b_khgD� gcy_� iud� i_~cl€� g� rc� gcygd� egdngjmrd� nc�
bgd€khchu� k~€huD� kyjm� gmjD� f€~cgj� ncf€~cndD� gcyg� gby_kri�~�
kic~gdnga� ghu� nc� bgdkhgg� igg� ~d� 	~_~gd� _lmgnclgd� i€hu� yaeh_~�
f€d� b_rd�� •� hr€b� gn‚agkgig_� r� yaehcbg� €kr� rmc� kgd� f€d� bcqgk�
`gigqg_kcD� ngrd`g� m_ky_nc`cD� idm€� ghu� b_khg� ecn_~gd� h_bgkclrdD�
elr€hu€`cg‚h� kgd� m_� gnt_lbcigd€� k_fgdD�~� h_nkigiahgd€� mcnd€D� yi_X�
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� jkhgbvh^b� _lb^]ba_� C� mbad]ah^na� g]aj_egh� mn^cnl_i_egh� f_�
vbw_bwb� o_� cbg_� ha_oanebvh^_� c_foa_� j_bj_� a_oa_whigb� bj_fg_� mba*�
h]ah;� oa_g]^� ^b� jba_� _^_� ong� dh� bj^hhwhehnibg_� ^b� xC� � ^n j]^]h� fo_*�
w_^_;� o_� jba_� ^_� i_j_fhgb� c_� ^b� i_`] fgnah� bc]j_a_b� ^na� bhjh� ^b� � hnl&�
" bg� yhic� dbog]^� jb� j_aj_gba_b� bj_bfgb� hi� jnm]i� j]� i_`] fgnahh� onb* �
g_� c_l_ih� mbh� m ]^g� ^hgh`hnbfb � c_jhg� ha_oanebvh^b;� cnm ihh� jnm h*�
fbah;� lahic� fb� f_� hidnam_w_� ongahlhg� j]� oa_l_c_ah^_� jni fghg]eh_h�
cbg_;� jba_� j_a_� oa_w_igba_b� a_`hfga_^na� jnm _ajhb^_� lbm b^_;�
b]� kngbahg� jb� i]� i]mbh� fb� dh_� oa_w_igbg_� bj_^_� a_`hfga_;� cba� cbg_^_�
^na� fb� dh_� jn idham bg_� oahi � z]abm hhhg]^� i_`] fgnah^na� da]igb{h;� o_i*�
ga]jb� bj_b� gb|b;� c_� jba_� hif]eh� cnm ihh^_� ^na� cnmihh� jnmhfbah� lna�
dh� ^_`beh� oahi� c_o]i_a_b� z]abm hig]^]h;� fb� dh_� _^bvnabgb� i]� o_�
vbwb� ]i_h� fhm o^_� c_j^babehh� b�i_`] fgnah^na;� cba� fb� f_� hig_m _h_w_� o_�
z]abm hig]^� c_foa_� z]fg_e_b� gb|_h� {h� c_bf_m_i_b� o_� z]abmhig]^�
c_foa_� jna_jghg]chi_b� cbg_^na� jniehi]g_� hi � a_`hfga_&� ^ba� c]ob� bj__b�
fb� f_� oa_jhw_w_� o_iga]� higa_b`b� � _o]v^hjb� on^nib� j_� d_^� c_� m ' ]ah�
�hig� bj_fg_b;� ^b� j_� oa_g;� {h� j]� j_� peo_w_� bz]i`� _^_� ^b� �hnl � {h� jba_�
onbg_�dh�oa_e]^�^na�bhjh� dbab� fb� dh_�hm onlbabgb� � _o]v^hjb�on^nib�eh� db*�
ab� fb� f_� jb]w_w_� oa_z]chjhh� i_`] fgnah^na&� }� e

�g] i jh� o_iga]� hidnamba_b� cnm ihh^na� ^na�cnm ihh� oha`bah� ^hn(_ih;�
hi � jn idnam hgbg_j] od_l_c_ah^_� jni fghg]eh_h;�^_*b]�oa_w_igbg� o_afvbi_�
b^_f_;� o_� j_h� mbh� v]^hh� i_`]fgnah� chi� ahic]^� `a_jh^na� heh� bam _ih^na;�
jba_� f_� hic_^_gihj_fj � j]� mbad]ah^_� g]aj_egh� {h� mn^cnl_i_hzgd;~•hgah*
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eldanc� ha� ldqgkild`d� `_lD� jgnaid� ha� cigic� bdigha`_rgicidD� gnhgi�
ndqaki_lgg� ca� mdh`clci�hc� kgni� qcicD� eldkignm� valcbgnia`D� kc� h_nX�
tglbd� i_ia`�

�_bngg`d� `_l� m_bngg� h_bgkclgD� mdeangnm� e_ilgpgi� h_nkigiajgdg�
valcbgnia`� mdkeld� ic{cD� _haegnmaXsg� `_halg`d� gn� elgbclgd� mgnm�
p_gd�kc� kd� el_ba`qd� kc� kd� eaf`ghd�u_iclgldc� `_lD� ldpgragnm� nabgX�
id`d�ldqgkildD�habecngnm� gnild� mgnjgg�s@� hdlhdignm� edlk_cnd`d�hcld�ca�
eldrdnici� chd`d� ldqgkildD� `dXca� _lm_nci� kc� mdeanc� valcbgnia`��
�n� elgba`� lgnmD� hc� i_cid� bclgalg`dD� hcld� el_pgn� nabcg� mgn� �alhgc�
sg� mgn� �_`m_pc�sg� ha� hcld� dg� kgni� _fgjnaggg� kc� tchc� ndq_j� kgni� ked?
hgtghcid� gn� chd`d� ldqgkild�� �n� c`� m_g`dc� lgnmD� hc� chd`d�bcltalgD� csc�
hab�kgni�ildhaid�gn� ldqgkildD�kgni� chugicid� `c� �_nkicnign_e_`�kca� _lgX�
anmd� cgaldcD� anmd� d`d� kgni� chugrgjg_ncid� sg� habeclcid�� �n� c`� ildX�
g`dc� lgnmD� hc� ic`dlggD� ha� hcld� md_fghdg� kd� chugrgig_ndcrc� chd`d� bcl?
talgD� ca�t_ki�pclkcjg� ed� an�eldj�na�bcg� lgmghci�mdhgi� chd`c� ildhai�gn�
ldqgkild�� �n� c`� ecila`dc� lgnmD� hc� kedrd`d� ildhaid� gn� ldqgkild� gn� qdndX�
ld� sg� gn�kedjcD� cigi�gn� elgpgnjc� kabdgD� hgi� sg� c� bcltalg`_lD� kgni� cmdX�
pclcid�sg� na� kgni� bcg� bghgD� mdhgi� kd� edlhde� md_fghdg�� �n� ckitd`� md�
valcbgni� gn� tc“c� m_bngg`_l� `_l� m_bng`_l� h_bgkclg�@Xca� sg� eldkici�
mgn� lgnma`� qldhg`_l� K� <� m_bna`� |cflgd`� 	cnqugjD� m_bna`� �_n?
kicnign� �dr_edic…� mgn� lgnma`� clbdng`_l� <� m_bna`� �cyaf� �cnX�
hgay_pghgD� |vdq_v� �dl`aycj_pghgD� �pdmgh� ]_`f_pkygD� �aun_� �_bcX�
n_pghgD� gcl� mgn� lgnma`� dpldg`_l� <� †d`gh� �cgdl_pghgD� ogb_n� �_rdX�
t_pghgD� ;_`t� 	crcl_pghgD� �cldy� �_jh_pghg�

`c l� maec� mdeandldc� valcbgnia`agD� h_nt_lbgnmaXkd� ha� bcltaX�
lg`d� ”g� kedrd`dD� h_ntglbcid� elgn� mdeandldc� valcbgnia`agD� m_bngg�
h_bgkclg� kaf� valcbgni� ca� mdidlbgnci� cigi� dpc`aclg`d� `_lD� hgi� sg� icX�
{d`d� d`cf_lcid� md� mgnjgg� sg� ca� _lm_nci� kc� tgd� gnldqgkilcid� h_nh_bgX�
idni� sg� _mcic� ednila� i_imdcanc���

�cltalg`d� b_`m_pdndjig
�abcicid� md� hatc� md� pgn� j� h_kic� @C� ic`dlgD� kc� kd� e`cidckhgg� KV�

md� ic`dlg�
V� egcilc� md� kictgmd� kh_ljgj_clc� P•S� h_kic� B� ic`dlgD� kc� kd� e`cX�

idckhc� B� ic`dlg� •g� vabcicid�
V � egcilc� md� kb_hugnd� h_kic� B� ic`dlgD� kc� kd� e`cidckhc� ildg� ic`dlg�

sg� vabcicid�
�dc� bcg� fanc� pgg`ed� b_`m_pdndckdc� j� h_kic� an� ic`dl� sg� vabc?

icidD� kc� kd� e`cidckhc� an� ic`dl� sg� vabcicid� sg� @M� ql_jg�
V�egcilc� md�edjid� j�h_kic�@� ic`dlD� kc�kd�e`cidckhc�@� ic`dl�sg�KV�md�

ql_jg�
�lce� md� �ancld� kclci� h_kic� $� vabcicid� md� ic`dlD� kc� kd� e`cidckhc�

V� vabcicid� md� ic`dl� sg�@V� ql_jg�
�lce� kclci� h_kic� $� vabcicid� md� ic`dlD� kc� kd� e`cidckhc� vabc?

icid� md� ic`dl� sg� M�ql_jg�
�� egcilc� md� hcpgcl� h_kic� K� ic`dlg� sg� vabcicidD� kc� kd� e`cidckhc�

B� ic`dlg� tclc� @V� ql_jg�
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$ � kaic� md� khlabfgg� md� �ancld� h_kic� an� ic`dl� vabcicidD� kc�
kd� e`cidckhc� an� ic`dl� vabcicid� @M� ql_jg�

V� egcilc� md� nahg� ialhdjig� j� h_kic�K� ic`dlgD� kc�kd�e`cidckhc� K
ic`dlg� KV� md� ql_jg�

V� egcilc� md� l_gjh_cpd� h_kic� an� ic`dl�vabcicidD� kc� kd�e`cidckhc
an� ic`dl� vabcicid� BV� md�ql_jg�

V � vabcicid� md� e_`_f_h� md� bgdld� b_`m_pdndckhc� j� h_kic� @C� ic?
`dlgD� kc� kd� e`cidckhc� @L� ic`dlg� sg� @V� ql_jg�

�d`� bcg� fan� f_a� b_`m_pdndkh� ‹� h_kic� @C� ic`dlgD� kc� kd� e`cidckhc
@L� ic`dlg� sg� @V� ql_•g�

�n� •f_a‘� bgv`_hga� h_kic� @K� ic`dlgD� kc� kd� e`cidckhc� @B� ic`dlg�
jg� vabcicid�

�d`� bcg� k`cf� •f_a‘� h_kic� L� ic`dlgD� kc� kd� e`cidckhc� @V� ic`dlg� sg�
@V� ql_jg�

�dc� bcg� fanc� cfc� z� h_kic� B� ic`dlgD� kc� kd� e`cidckhc� B� ic`dlg� sg�
BV� md� ql_jg�

�dc�bcg� ldc� cfc�h_kic� B� ic`dlg� tclc� KV� md�ql_”gD� kc�kd� e`cidckhc� B�
ic`dlg� sg�@V� ql_jg�

V � egcilc� md� cngk_n� ‹� h_kic� B� ic`dlg� kg� KV� md� ql_jgD� kc� kd� e`c?
idckhc�B�ic`dlg�sg�vabcicid�sg�@K�ql_jg�sg� vabcicid�

w`cnc� md� `aila� ‹� h_kic� K� ic`dlgD� kc� kd� e`cidckhc� K� ic`dlg� sg� KV�
md� ql_jg�

w`cnc� md� hcki_lj‹� nd`ahlcic� sg� na� ed� c`dkd� h_kic� B� ic`dlgD� kc�
kd� e`cidckhc� B� ic`dlg� sg� BV� md�ql_jg�

�cl_hugn� b_`m_pdndkh� qc`fdn� md� oahdcpc� h_kic� @� ic`dlD� kc�
kd�e`cidckhc�@� ic`dl�sg�@V�ql_jg�

V� gegnqdc� b_`m_pdndckhc� c`fc� h_kic� $� vabcicid� md� ic`dl� sg
KV� md�ql_jgD� kc� kd� e`cidckhc� vabcicid� md� ic`dl� sg� KM� md�ql_jg�

V� egcilc� md� hdclc� i_egic� h_kic�M� ic`dlg� sg� vabcicidD� kc� kd� e`c?
idckhc�A� ic`dlg� sg� @M� ql_jg�

V� egcilc� md� kdajj� h_kic�@� ic`dlD� kc� kd� e`cidckhc�@� ic`dl�
sg� `�ql_jg�

V� egd`dmd�f _ a h _ k i c �̀ ic`dlD� kc� kd�e`cidckhc�@� ic`dl�sg�@V�ql_jg�
�cl_hugn� ialhdkh� l_ja� h_kic� an� ic`dl� sg� vabcicid� sg� @M� ql_•gD�

kc� kd� e`cidckhc�K� ic`dlg� tclc�@V� ql_jg�
�n� tani� md� sctlcn� ialhdkh� _fgjnagij‹� h_kic� B� ic`dlgD� kc� kd� e`c?

idckhc� B� ic`dlg� sg� BV� md� ql_sg�
�ahucgdl� huc`dmvah� h_kic� C� ic`dlg� sg� vabcicidD� kc� kd� e`cidckhc�

W� ic`dlg� tclc� M� ql_gjg�
�dc� bcg� fanc� f`cnc� md� gdeald� <� @M� ql_jg�
�`id� bcltalgD� cigi� ialhdjig� hgi� sg� b_`m_pdndjigD� ha� hcld� cl� eaX�

`dc� tchd� h_bdlj�ndqaki_lggD� na� `dXca� ildhai� gn� ldqgkila� sg� ca� mdeak�
valcbgnia`…� m_bngg� h_bgkclg� ca� idlbgnci� d`cf_lcldc� ic{dgD� �hcld�
e_ilgpgi� h_nkigiajgdg� pc� mcgnag� egnc� `c� kdgba`� albci_lD� gcl� dtdhia`�
dg� sg� gnilcldc� gn� pgq_cld� `dXca� mdh`clci� mgn� rgac� d`cf_lclgg� chia`ag�
md� hcild� h_bgkgandc� mcicD�`cl� chd`d� ic{d� ca� _lm_nci� kc� tgd� eaf`gX�
hcic� sg� el_ba`qcidD�gcl� ldqgkild`d� chd`c� `dXca� h_nilckdbnci� gbeldX
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anc� ha� m_bna`� kicl_kidD� ckitd`� gn� gnildqgbd� chia`� h_bgkgangg�
eldhab� ldqgkila`� chd`dg� ic{d� `dXca� ildhai� gnchidj‹�

�ci� `c� 	g_p� gn� h`cmgldc� elgbclgdg� chd`agcjg� _lcsD� gn� cvana`�
kclfci_lgg� ncjidlgg� ktgnia`ag� `_cn� w_idrcil_a`� cna`� m_bna`ag�
@ABB�� �cn� wd`rdhyg� mgn� wd`rdh� hckid`cn� c`� xc`ghga`agD� oicngk`c~�
�ngkrdy� kicl_kid�c`� 	g_pa`agD� �mcb� }gkgd`�mgn� wlakg`_~c� e_my_X�
b_vg�mgn��dlnghu_pD�kicl_kid�c`�„_k_pa`agD� �cnakr�]lakgn_~kyg� mgn�
]dldkec�

�� �
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�_bna`ag� jcla`ag� bcld`ag�hndcr� �gucg`� ^d_m_l_pghg� c� i_cic�
�akgcD�L!� kd� gnhugnc� l_fa`� icaD� b_`m_pdcna`D� md� halgnm� k_kgia`�
^dmhc� �ldhgan_p�

�b� e`dhci�daD� l_fa`� icaD� mgn�Utclc� �alhdckhc�ha�k_`a`� ialh��akX�
`dchdc�sgD� cargnm� md�eldc�bcld�bg`c� ic�gbeclcidckhc�tcjc� md� icqbc�
n_ckilcD� tcjc� md� kilcgngj‹D� cb� lcbck� kcXjg� k`avdkh� jgdD� nabdX�
`ag� icaD� gbeclcidD� ha�hldmgnjc�sg� mldeicid�� `cl� iaD� gbeclcidD� ed�bg?
ndD� l_fa`� icaD� bXcg�bg`agiD� cg� e_lanhgi�kc�bg� kd� mdc� mcngc� ic�gbec?
lcidckhcD� gnildjgndld� rg`nghc� hgid�@V� vabcicjg� md� h_edghc� ed� rg��
”g� daD� l_fa`� icaD� chabD� fgragnmaXbc� gn� bg`c� ic� gbeclcidckhcD�
mdkeld�hcld�cb� p_lfgibcg� kakD� bXcb� gnkalciD� sg� elgn� chdckic� mgn�
chdc� mcngd� c� ic�gbeclcidckhc� sg� gnildjgndld� rg`nghc� daD� l_fa`� icaD�
ha� k_jgc� bdc� na� cpdb� ha� hd� ilcgD� b_l� md� t_cbdD� kgni� q_`� sg� mdkX�
ha`j�� `c l� chdgcD� gbeclcidD� mgn�icqbc� n_ckilcD� hcld� ca� pdngi� kcXjg�
k`avdckhc� nabd`ag� ica� _mcic� ha� bgnd� •g� kXca� gnkalci� cghgD� chd`_lcD�
mgn� icqbc� n_ckilcD� ednila� k_jgg`d� `_l� `g� kXc� bclgi� gbeclcidckhc�
ic� mcngdD� gnildjgndldc� rg`nghc�� `cl� daD� l_fa`� icaD� ha� k_jgc� tcjc� md�
icqbc� n_ckilc� bc� ct`a� _fgvmagi�

�g`_kigpd� gbeclcid�� �� �sg� bcld�hndcr� �gucg`� ^d_m_l_pghg� c� i_c?
ic� �akgcD� bg`adsidXbc� ed� bgndD� l_fa`� icaD� ednila� pdngldc� bdc�
mgn� kilcgncicid� sg� kclchgc� bdcD� e_lanhdjidD� gbeclcidD� kc� bg� kd�
cmc_qd� mgn� gbeclcidckhc� ic� `dctcD� ulcnc� rg`nghc� ednila� k_jgd� md_X�
e_ilgpc� ha� icqbc� n_ckilcD� ha�hcld�kgni� md� chddcjg� _fgljgdj‹D� ednila�
hc� daD� l_fa`� icaD� kc� na� tgalajgnci� tcjc� md� icqbc� n_ckilc� sg� kc� na�
b_l� md� t_cbd� ha� k_jgc� bdc�

�beclcid� iclD� cgfg� bg`c�
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�nmdkd�camd�gnild�_cbdng� md�grp_la`�hd`� fanD� ealaldc�halqci_lD�
ch_`_� ba`jg� _cbdng� pdngnm� kd� lch_ldkhD� ch_`_� anmd� k_cld`d� gsg�
clanhc� lcrd`dD� nghgmdhab� na� kd� clcic� gniandlgha`�� ] lgn� `ahlcldc�
ci_ieaidlngha`ag� mabndrda� elgn� fancicidc� `ag� ndkeakc� pg� kXc�
mclagi� bcg� ba`i� mdhgi� c`i_lc� gnjd`dehgand� dp`cpgd� gn� xlgki_k�
mabndrda`D� mdkeld� hcld� kd� camd� gn� i_cic� `abdcD� ednila� hcld�
kbdldngc� n_ckilcD� fgndhldmgnhg_ka`d� m_bnD� ic l� bcld� hndcr� �g?
ucg`� ^d_m_l_pghgD� kgnqal� kicegngi_l� c� i_cic� �akgcD� }gnm� gbf_qcX�
jgi� md� fgndtchdlg`d� p_ckild� ndkdhcidD� egnc� `c� lckat`cldc� bdc� md� ed�
albc� jgngnm�ndagici� gn� bgnidD� g`� l_q� ed� bg`_kigpa`� mabndrda� edn?
ila� pgcjc� gnmd`anqcic� sg� kcncicidc� hdc� ckaelc� plcvbcjg`_l� fgX�
>E� .� c� gbeclcjgdg� p_ckildD� gnhanancid� md� mabndrdaD� sg� c� mclagX�
ig`_l� md� mabndrda� sg� eldc� gafgjg`_l� tgg� cg� gbeclcjgdg� p_ckildD� c� `ag�
�`d{dg� jcla`� sg� �pcn� jcldpghga`D� hc� pgcjc� ealaldc� gnt`_lgi_cld� sg�
hldjidldc� tclc� md�elgucncc� gbeclcjgg`_l� `_l� kc� tgd� gnpldmnghgid� md�
cmce_kia`� clgedg� mabndrda`ag� hd`ag� ci_i� eaidlngh� gn� gbeclcjgc�
eldcgnc`ia`ag� khcan� eclgnidkh�

`c l�n_gD� kbdlgia`� clugbcnmlgi� ;cl`ccbD� ilgbgk� md� m_bna`� �_`X�
m_pdg� wcln_pkhug� gn� eldc`abgncic� p_ckilc� gbeclcjgd� ednila� ktgnX�
id`d�gh_cndjj� gcl�chab� ha�ucla`� `ag� mabndrda�sg� elgn�laqchgang`djg�
fgndhapgnicldc� eldcktgnia`ag� p`cmghcD� c� tdlghgia`ag� gnila� ktgnjg�
cm_lbgia`ag� hugl� ^g`cldi� „ghugighgD� ecilgclua`� �_kh_pdgD� gcl� chab�
gnpldmnghgi� tggnm� gn� khcana`� bgil_e_`gicn� c`� chdkidg� jclg� c� �_`X�
m_pdgD� na� sigcb� gn�hd� huge� kc� mdean� ldhan_jignjc� tcjc� md�bclgc�
p_ckilc� ednila� cigidc� fgndtchdlgD� ed� hcld� `dXcb� elgbgi� md� `c� mclngX�
hgc� p_ckilc�� �cl� elg`dvgnmaXkd� kc� egdhd� ch_`_� gn� gbeclcjgc� p_ckilc�
elcp_k`cpnghc� anf_gdljj� c`� m_bna`ag� n_kilaD� cb� ilgbgk�sg� da� k`avX�
fc� sg� bcliglga`� kggnia`ag� `_cnD� hcld� c� katdlgi� bcliglga`� `c� �dicidcX�
�`fcjjD� •g� h_lea``agkd� ct`c� gnildq� sg� ndeaildrgi� gn� bgil_e_`gc� bdc�
c� oahdpdgD� tch…nm� bgnang� elgn� pgnmdhcld�� �b� ilgbgk� sg� gh_cnc� `ag�
ednila� fgndhapgnicldc� sg� gniclgldc� jclgg� p_ckild� elcp_k`cpnghd�

�gi� mdkeld� _kglmgc� n_ckilcD� ed� hcld� $� cpdb� ednila� ktgnic� fgkdX�
lghc� c� �ckclgia`agD� _kglmgc�sg� m_lgn j �dkid�md�c� ic`bchg� hclidc�ktgnX�
ia`ag� �c`gkiD� hapgnicld� `c� ktgnic� dpcnqud`gdjjD� gn� `gbfc� b_`m_pdX�
ndckhcD� hc� kX_� hgidckhc� eld_jgg� gn� fgkdlghc� keld� e_pcjagldc� b_`m_X�
pdng`_l� hldmgnhg_jg�� sg� $� cpdb� qcic� sg� khlgkcD� nabcg� kc� kd� mdc� `c
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‡‡� �,.BA� 1/=,A\� 0<B1/+/D,U� U<� =,BA,� EA0<*,UU/K� D,+A/X/B./X/K �

1,*<A-$� /A� ./A/0/K� B/]0<U-+BV� +-3Y� B+,2�� 5-D,� -=,,ABV� BA,0A\K� ~�� �
0<W/n0<UU\K� A,.BA�

de



igecl�kc� kd� igecldckhc�� �cl�ednila� hc�bgnc� hdc�qldc� c�cqcldng`_l�nd�
kicegndjid� na� kgnidb� k`_f_rg� md� uclchga`� `_lD� nghg� eld_jggD� nghg�
p`cmghggD� hg� ha� i_jgg� kgnidb� kaea•gD� ednila� chddc� gnmlcrngb� c� hdld�
cvai_l� md� `c� qdndl_ckc� p_ckilc� gbeclcigd� ednila� `ahla`� chdkicD�
gcl� m_bna`� mabndrda� pc� lcke`cig� ha� gnkaigic� lcke`cic� #, � ,X�
bgldc�tdlghglg`_l� pdjnghd� id� pc� jgndc� ba`jg� cng� ha� fglagnjgg� `aX�
bgn_ckc�pc�gniclg�kicegngi_cldc�ic�jclc� elcp_k`cpnghc� egnc� `c� cmgnX�
hg� fcilgndjd�gn�pdhg�� �bgn�

oXc� khlgk� gn� bgil_e_`gc� ecrgidg� md� mabndrda� hdicjg� c� oahdpgg�
gn� cna`� md� `c� tchdldc� `abgg� C@RMD� gcl� md� `c� xlgki_k� @ABA�

������o � ˆ � ‰hi_ja_chijhnf]^]h;� c_� Šahfgnf� h]vhgna]^]h;� qh� oa_b^]*�
mhibg]^]h� L��� ja_eghi� mba_� jijbw� 'hkbh^� ‹_ncnanlhjh;� fhi`]a� fgbohihgna�
b� gnbgb� �]fhb� {h� cnmi� nv^bc]hgna� b^� m]^gna� b^g_� {h� ehi]g]ah;�hi� cn\
mi]^� fb� f_� v]j]a_� higa]� � � LL! � bih&� �mhi� es&
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fjkh� c_foa_� gahmhg_a_b� mbaghan^n`]^]h� {h� b� jkho]^]h� m]j_ihj]^]h� ^nbi� c_�
^b� �]j_blb&� �i]^� /0P0&
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@RAD� bcg� C�� �� pdngi� `c� �>� `c� �_kh_pc� qldha`� ]g_il� `algdpD� gcl�
ha� d`� c� pdngi� tlcid`d� `ag� mldeiD� ic`bchga`D� m_ac� k`aqg� c`d�̀agD
rghdD� hc� bgil_e_`gia`� �_`m_pdg� ;cl`ccb�@Xcl� tg� ilgbgk�̀c� � �

khlgk_lg�� d`D� ]g_ilD� c� e`dhciD� rghdD� mgn� �>.� �_`m_pdg� md� hgnhg�
kceicbgng� sg� hgidpc�rg`d�� ”g� c� ildhai� mgn��>.� �_`m_pdg� elgn� _lcjd`d�
`gipcndD� elgn� ”clq_l_m� sg� elgn� �al_pD� sg� elgn�o`ajyD� sg� elgn� sy`_pD�
sg� elgn� ob_`dnkyD� sg� elgn� �_l_q_fav�� ”g� gn� hc`dD� ildhgnm� elgn� hdX�
icjg`d� `gipcndD� sg� gn� ob_`dnky� sg� gn� �_l_q_fav� kd� mc� mldei� qldhD�
ndqaki_l� mgn� �>.� �_`m_pdgD� sg� hc� cl� bdlqd� ednila� ildfalg� md� ndX�
q_i�ha� eajgnc� bcltc�`c� ;gcrbc�� ”gD� rghdD�gn�_lcjd`d� `gipcnd� edkid
i_i� g� kd� `ckc� hc`d� k`_f_mc�

�cl� hc� pdjig� c� keak�� c� ilgbgk� p_lfc� elgnilXgnka`� `c� gbeclci� kc�
keanc� mgn� qalc� bgil_e_`gia`� ;cl`ccbD� sg� hc� d`� gnkajgD� ]g_ilD� cg`gnX�
maXkd� gn� �_`m_pcD� c� cargi� md� `c� i_i� td`a`� md� _cbdngD� hcld� k_kdca�
gn� �_`m_pc�sg� gn��anidngc� mgn� U�UclgqlcmD� hc� ka`icna`� ialhdkhD� maec�
e`dhcldc� kc� mgn� �>.� �_`m_pdgD� kd� ct`c� gn� UtclgqlcmD� sg� hc� cl� tg� ildX�
fagi� kc� bdclqc� ha� _cbdng� md� _ckid� gbe_ilgpc� edljg`_l� `c� wcqmcm�
gnmcic� maec� kclfci_cldc� `_l� icicldckhcD� nabgigg� wcglcbD� mcl� hc�
c� rcf_pgiD� ednila� hc� ca�pdngi� _cbdngg� hudkcla`ag� gbeldanc� ha� anX�
qalgg� `c� hdicidc� ialhdckhc� wamanD� `gnqc� hcld� ca� mci� lcrf_g� sg� ca�
cpai� `aeic� ha� ialhggD� gcl�gn� chdc� `aeic� gXca� fglagi� ed� ialhgD�gcl� ka`?
icna`� ialhdkhD� rghdD� ednila� ceclcldc� chd`dg� hdicjg� waman� sg� c� c`i_l�
hdicjgD� hcld� kd� ct`c� `c� u_icla`�L�{!! � �beclcidjig� ha� �>.� �nqaX�
ldckhc� ed�ancldD�@Xc� ilgbgk� ed� an� ecscDgclha� chdkic� hcb� `c�@KVVV�
md� _kicjg�� ”g� hc� gn� cna`� md� tcjc� gn� `anc� tdflaclgd� md� `c� ka`icna`�
ialhdkh� ca� `aci� hdlhcsgg� rce_l_vdng� wd`q_l_ma`D� anmd� c� ilcgi� �cnX�
idbglD� sgD� `agnm�sg� elcmgnm�pgid�sg� _b_lgnm� _cbdngD� ca�djgi� mgn�hdicX�
id�� �cl� chabD� rghdD� hcrchgg� rce_l_vdng� kd� ct`c� cmancjg� `c� †cX�
e_l_vgd� gn� hdicidc� �dlhck� hc� `c� KVVVV�� ”g� hc� kXcl� `g� cmanci�
ch_`_� hc� kc� kd� cedld� md� e_`_ndvg� sg� md� `dsgD� ednila� hc�bcg� ba`i�
kc� naXg� elcmd� gn� †ce_l_vgdD� gcl� e_`_ndvgg� sg� `djgg� na� ca� chab�
q`_cicD� gcl� hddc� hd� kd� pc� eaidc� gnigbe`c� ch_`_� gn�pggi_lD�d`�na�
$� sigd�� ”g� bgil_e_`gia`� mdkeld� chdckic� na� c� ilgbgk� p_lfc� elgnilX�
gnka`�

�cl� md� `c� �r_pD� rghdD� mgn� eclidc� ka`icna`ag� ialhdkh� kd� cjidceic�
ilgbgidldc� ha� _cbdng� md� _ckid� c� @V� _lg� @M� qc`dldD� gcl� gnilX_� qc`dlc�
kd� ct`c� hgid� @VVD� s�g� hgid� @MVD� sg� hgid� KVV� md� _jidng�

”g� hc� cl� tg� khlgk�ka`icna`� ialhdkh�ucna`ag� icicldkh� kc� egdhd� ha� d`�
ha� _cbdngg� `ag� mgn� |lgb� ckaelc� edljg`_lD� gcl� ucna`� �lgba`ag� cl�
tg� ldtarciD� rghgnm� hc� na� e_cid� chab� bdlqd� ha� _cbdngg� mgn� |lgb�
ckaelc� edljg`_lD� cpgnm� c�L!�� � chab� ecrc� �lgba`ag� mgnkeld�
_cbdngg� �>,@E� sg� mgnkeld� hcrchgbdc� �_na`ag�

�cl� ka`icna`� ialhdkhD� rghdD� kXcl� ct`c� chab� gn� �clgqlcmD� sg� d`�
gnkajg� kdidbd� md�rce_l_vdng�sg� md� hcrchgg� md�`c� �_n�� `c�kilgbi_cldc�
keld� U�Uclgqlcm� mgnkeld� �cldc� „dcqlc� ca� t_ki� easg� ednib� ecrc�
@VVVV� md�gdnghdlg�

� ������

dl



”g� chabD� rghdD� kd�cjidceic�k_kgldc�`c�hdicjg`d�ialhdjig�md�ed��cldc�
„dcqlc� c�hcrchg`_l� rce_l_vdng� c�hd`_l�md� `c� �_n�

rghdD� hc� gn� cna`� md� tcjc� @RA� gn� tdflaclgd� c� k_kgi� md� `c� ka`icX�
na`� ialhdkh� gn� 	gipcngc� an� k_`D� hdlgnm� mcld� ednila� cngg� ildhaigD�
ednila� @W� cngD� ednila� hc� kXca� t_ki� gnjd`dk� kc� mdc� ldqd`d� 	gipcngdg�
ka`icna`ag� ialhdkh� ed� igbea`� ka`icna`ag� �kbcnD� gcl� ldqd`d� `gipcn�
cl� tg� ldtarci� k_`a`ag� ialhdkh� e`cic� chd`dg� mclgD� hc� cl� tg� ilgbgk�
p_lfc� elgnilXgnka`� hcild� ka`icna`� ialhdkhD� hc� ka`icna`� ialhdkh� kcg�
mdc� �anidngc� �_`m_pc� egnc� `c� �ancldD� hc� d`� pc� ilcg� ha� d`�
gn� mlcq_kidD� tlcvgd� angldD� hc� c� t_ki� k_`a`� ialhdkh� gn�	gipcngc�
nabcg�

�cl� chab� gnU�zclgqlcm� k`avgi_lgg� g`� gafdkh� eajgn� ed� ka`icna`� ialj�
hdkh� sg� naX@� ckha`icD� ednila� hc� kXca� kcialci� md� k`avfd`d� hd`d� ba`idD�
sg� ctclc� md� ckicD� rghdD� ka`icna`� fdc� chab� ba`ic� fcaialc� •g� kd� gbX�
fcic� i_imdcanc� rmlcpcn�

”gD� rghdD� hc� gn� U�Uclgqlcm� gn� cna`� md� tcjc� @RA� b_`gbc� nXc� t_ki��
”g� c� bcg� keak� d`D� qldha`� ]g_ilD� hc� chabD� pdngnm� `c� �_kh_pcD�

c� t_ki� gn� ;gcrbc� •g� hcD� ct`gnmaXkd� ch_`_D� ca� k_kgi� gn� ;gcrbc�ndqaX�
ki_lgg� `gipcng� ednila� ndq_jD� sgD� rghdD� hc� cl� tg� cargi� md� `c� dg� p_lfcD�
hc� k_`g`_l� gbeclcidgjig� `g� kXc� mci� md� `c� ldqd`d� 	gipcngdg� mlaba`�
gnce_gD� sg� hc�gbeldanc�ha�chdgc� ldqd`d� `gipcn�gXc� ilgbgk� `c��>� ed�k_X�
`gg� `ag� sg� hc� chdg� k_`g� `gipcng�pgn�gbeldanc� ha� chdgcD� mcl�hgnd�cnabd�
pgnd� mgn� k_`gg� `gipcng� d`� nXc� ct`ci� md� `c� dg�

�cl� c`id� n_aicigD� rghdD� hc� na� cld� sg� na� c� cargi� md� `c�ngbdng��
sg� hc� c� t_ki�d`D� ]g_il� `algdpD� cna`� ildhaiD� gn� @RMD� `c� �_kh_pcD�

sg� hc� md� `c� gbeclci� hcild� bgil_e_`gia`� mgn� ^g`ge_e_`d� �ugki_t_l�
kca� ilgbgk�elgnilXgnka`� hc� bg`_kidngd�K� k_l_chd� md� kcbalg�� ”g� hgnm�
c� k_kgi� gn� �_`m_pcD� g� kXcl� tg� keakD� hc� bgil_e_`gia`� md� ^g`ge_e_`d�
c� balgiD� sg� hc� cl� tg� ct`ci� mdkeld� chdki� mcl� ecilgclua`� `dlakc`gba`ag�
^d_tcnD� ednila� hc� bgil_e_`gia`� md� ^g`ge_e_`d� �flgki_t_l� gg� dlc� `ag�
tlcid� mldeiD� sg� hc� cl� tg� ilgbgk� `c� d`D� `c� ]g_ilD� ednila� chdg� kcbalg�
hc�kc�g�`d� ilgbgicD�sg�hc�d`D� rghdD�c�lce_lici�mdkeld�chdckic�p_gdp_ma`ag�
�_`m_pdg� ;ckg`d� sg� bgil_e_`gia`ag� ;cl`ccbD� mchc� ildfagd� _lg� na�
kc� ilgbgic� chdg� kcbalg� ecilgclua`ag� md� `dlakc`gb�� ”g� p_gdp_ma`�
;ckg`d� sg� bgil_e_`gia`� ;cl`ccbD� rghdD� na� ca� e_lanhgi� kc� kd� ilgbgic�
chdg� kcbalg� `c� ecilgclua`� `dlakc`gba`ag�� ”g� d`D� rghdD� c� pgnmai� chdg�
kcbalg� sg� c� `aci� CV� md� laf`d�

”g� ha� chdg� fcng� c� habeclci� ednila� �>D� mchc� gg� pc� e`chdcD� bclX�
talg`d�� ci`cr� md� cal� maf`a� ha� alrdc`c� md� clqgniD� sg� c� e`cigi� maec�
eldja`� mgn� Utclgqlcm� CM� md� laf`d�

”g� d`D� qldha`� ]g_il� `algdpD� c� cmak� keld� pgnrcld� bcltcD� gcl�
eldja`� chd`dg� bcltg�@Xc� tg{ci� `c�hgi�@Xc�habeclci�� ci`cr� md�cal�maf`a�
ha�alrdc`c� md� clqgniD� ha� eldja`� md� CM� md�laf`dD� m_ac� edlnd� md� hcigX�
tdc� hakaid� ha� cal� sg� ha� clqgniD� ha� eldja`� md� BM� md� laf`dD� c`id� m_ac�
edlndD� bcg� el_ckidD� i_i� md�hcigtdcD� ha� cal�sg� clqgniD� ha�eldja`� md�KM�
md� laf`dD� R� hgafahd� `ahlcid� gn� clqgni� calgi� ha� egdild� edlard`d� •g�
vckealgD� ha� eldja`� md� CV� md� laf`d� fahcicD� B� tlggd� md� clqgni� calgi

du



ha� edlard`dD� gcl� eldja`� anag� tlga� tggnm� md�KK� md� laf`dD� gcl� c� m_ac�
�gd� eldja`�md�BM�md�laf`dD�M�kcfgg� an�ec`_sD�ha�icgjalg�md��cbckhD�
gcl� idchc� md� hcigtdc� md� ha`_cldc� kbdaldgD� `ahlcid� ha� clqgni� calgi�
ha� egdild� ha� edlardc� ha� vckealgD� eldja`� tggnm� ednila� kcfgg� sg� ecX�
`_s� hgid� CV� md� laf`d� fahcic…� gn� ecila� echudid� cal� Pfabcjhc� p_`_X�
hdn_q_� k_`_ic�<�����w � sg� clqgni� gbe`digiD� hgid� @VV� md� r_`_inghd�
qldaicid�gn�echudiD� hgid�M�c`igng� r_`_ingha`D� KR�md�tanialg� md�sctlcnD�
tania`� tggnm�ha�eldja`�md� C� laf`d� sg� vabcicidD� $� e`ce_bc� md� ci`cr�
md� cal� ha� nckialg� pdlrg� khabed� md� RM� md� laf`d�

�cl� c`id� td`alg� md� bcltalg� na� c� mdh`clci�
'� � •�� Qe� ��������� ��z!� �� !� �	��o � oXc� hgigi� gbeclcia`ag�
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XtX� •ž� ;ckg`d� p_gdp_mD� mgn� bg`c� `ggg� mabndrda� m_bn� c`� Ÿclgg�
�_`m_pdgD� l_q� md� `c� m_bna`� mabndrda� ba`ic� pgcjc� kcncicid�
ednila� tlcid`d� n_kila� m_lgi� ^d_m_l� ^d_m_l_pghgD� bcld� pgrgl� sg�
mldqci_ljzD� ba`iabgb� hahdlnghgdg� ic`d� ednila� k_`gg� n_jilg�
ednila� hc� na� `dXc� t_ki� _elgi� kc� pcmc� elgn� bgv`_hgldc� ic� �.�� eldcX�
`abgncia`ag� �>� �gucg`� ^d_m_l_pghg� sg� kc� tchc� `ahla`�n_kila� kglqaX�
gnhg_k�� �d� chddc� mgn� n_a� @Xcb� ilgbgk� md� `c� n_g� ed� hldmgnhg_ka`� n_?
kila� hcbclc•� �kcgc� �kicidpghgjj� `c� eldc`abgncia`� m_bn�� �� � �g?
ucg`� ^d_m_l_pghg�c�i_cic��akgc�sg�`c�bclgc� ic� ha� chddcjg� hdldld� edn?
ila�gh_nclgD� ednila� hc� md� chdjigc� gn��>.�n_ckilc� na�kd� ct`c� sg� i_cic�
ncmdvmdc� n_ckilc� maec� mabndrda� $� cpdb� gn� bclgc� ic�� �gv`_hdjid�
kc� kd� kcpgljdckhc� i_i� `ahla`� n_kila� maec� p_gc� n_ckilcD� ednila� hc�
gnhanancia`� md� mabndrda�jcla`� �gucg`� ^d_m_l_pghg� c� i_cic� �akgc�
kc�nd� mdc� gh_nclg� fang� sg� gnhdlhcjgD� gcl� bdgjidlgg� n_jilg� kc� tgd�p_`X�
nghg� kc� tchc� hcicegidcrbc� sg� lckigqngldc� maec� _fghdga`� n_kila� fgX�
kdlghdkhD� sg� ed� chdki� k_`� c`� n_kila� kcX@� gnmldeŸDg� gn� i_cid� ildfalg`dD�
ednila� hcld�@Xcb� ilgbgkD� hc� sg� ed� k_`gg� sg� bdjidlgg� md� bcg� gncgnidD�
kc� tchc� ildfg`dD� ed�hcld� `d�p_l� cpdc� `c� bcld`d�� �� � �gucg`� ^d_m_l_pg?
hg� c� i_cic� �akgc� �cl� n_gp_b� jgnd� ndagici� gn� bgnid� fgndtchdldc�
jg� cvai_la`�bclgdg� ic`d�gafgi_cld�md�mabndrdaD� sg� jg� kd� pc� e_bdng�
nabd`d� m_bngdg� ic`d� gn� chdckic� bgil_e_`gd� c� n_ckilc� mgn� n_a� rgX�
mgicDsgb cld� k`cpc� ”g� baxabgic� `d� pc� cpdc� elcp_k`cpngha`�sg�eldc?
`abgncia`� �>D� m_bn� sg� bcld� hndcr� �gucg`� ^d_m_l_pghg� c� i_cic�
�akgc�� ]dnila� chdckic� laqcb� ba`i� bclgc� ic� kc� na� kd� egclmc� gn�
rcmcl� laqcbgnidc� sg� ncmdvmdc� n_ckilcD� hg� kc� tgb� gnpldmnghgig� kc
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elgbgb� 133.� 13� hdldb�� ”g� m_bna`� mabndrda� kc� ecrdckhc�elcp|X�
k`cpgc� p_ckilc� gn� echd� cmgnhc� gn� xlgki_k�� �bgn�

oXc� khlgk� gn� hdicidc� md� khcan� �csgD� gn� cna`� md� `c� ncjidldc� `ag�
xlgki_k� @ABWD� `anc� kdeidbflgd� @B� rg`d�

`_� ;ckg`d� p_gdp_m� ‡�
������o � ˆ �$a_b� cnahg]^]h� infga]� dabg_� ‹_ncna� ‹_ncnanlhjh;� mba_

lhwha� {h� ca_`bgna;� c_� ^b� cnmi]^� c]mi_w_]� a]`bm� fb� h� f_� himhi_w_� bj_bfgb�
fjahfnba_� b� inbfgab� j]� jhifg_&

(	��o� Qw� ��� �� �!i ��y!�� ����� } & )) � Q� "_� ^b� cnmihgna]^� 'n^cnl_h� (b\
fh^_� j_a_a_� o_iga]� gahmhg_a_b�hjnibah^na•
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�_bna`agD� jcla`ag� bcld`ag� hndcr� �gvucg`� ^d_m_l_pghg� c� i_cic�
�akgcD� kd�gnhugnc�l_fa`� ica�]dilajhc�tga`�`ag� �pcn_p�b_`m_pdcna`�

�aec�e_lanhc�ic�m_bndckhc�gjg�k`avdkhjgd�daD�l_fa`� icaD� kicegndD�
maec� grp_ma`�mgn� �_kh_pcjj�� ”g� gbg� bdlqdD� l_fa`ag� icaD� `dctc� ic�
gbeclcidckhcD� ulcncD� na� eldc� ba`icD� gn� i_cid� rg`d`dD� gcl� naildj�
ednila�hcgg�bdgD�cg� l_fa`ag� icaD� na�bg� kd� mc�� �cl�daD� l_fa`� icaD� ednX�
ila� k`avfc� ic�gbeclcidckhc� ign� hc`ajgg� sgXg� ulcndkh� ha� hd� bc� gbelaX�
bai�� �cl� c`jggD� kicegndD� mgn� icqbc� n_ckilcD� hcldXjg� k`avdkh� jgdD�
gbeclcidD� maec� grp_ma`� mgn� �_kh_pcD� ha� hcld� kgni� mdX_� e_ilgpc� sg�
elgn� _fgljgd� sg� elgn� k`avfcD� chdgc� elgbdkh� `dctc� ic� gbeclcidckhc�
naildja`� ednila� hcg�� �cl� daD� l_fa`� icaD� bc� ct`a� ndmldeicjgi� tcjc�
md� dg� elgn� naildja`� ednila� hcgD� mdjg� gjg� gbe`gndkh� jgdD� gbeclcidD�
i_cid� k`avfd`d� ic`d� m_bndjig� md_e_ilgpc� ha� mgnjggD� cigi� ha� hcggD�
hgi� sg� ha� clbd`d�

�g`_kigpd� kicegndD� sg� bcld� hndcr� �gucg`� ^d_m_l_pghg�
c� i_cic� �akgcD� cgfg� bg`c� md� bgndD� l_fa`� icaD� e_lanhdjidD� kicegndD�
kc�bg� kd�u_icldckhc� `dctc�gbeclcidckhcD� naildj� ednila�hcgD� hgi� id�pc�
e_pcjagD� bg`_kigpd�sg� mldeid� kicegnD� mabndrdaD� ednila� hc� daD�l_fa`�
icaD� ha� ndmldeicid� gn� tc j � tlcŸDg`_l� bdgD� kc� na� b_l� gn� la•gnd� ”g� kc�
e_i� gbe`gng� k`avfd`d� ic`d� gbeclcidjig�

oicegnd� jclD� cgfg� bg`cD� u_iclcjid�
(	��� ��� {���	o� Qw � �i]^� /rR;� f_og_mvah_� /R� wh^_&� �mobabg]h� ‚*b� mh^]hg;�
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md� mabndrdaD� hd`� md� ndfglagi� sg� gnhananci� md� mabndrdaD� sg� mgnild�
i_jg� fglagi_lD� sg� elgn� kicia`� `ag� sg� `camc� gnildqa`ag�ndcb� hldjigndkh�
gbeclcia`ag� �gucg`� ^d_m_l_pghgD� mgn� bg`c� `ag� mabndrda� hd`� bcg�
bcld� kicegngi_l� sg� gbeclci� sg� gdlghgia`� bcld� hndcr�

�cild� hcld� sg� n_gD� hdg� hcld� ckicrg� sg� i_imdcanc� kgnidb� gn� l_fgdD�
c`dlqcb� sg� nd� fahalcb� ednila� igndD� ednila� hc� maec� mabndrda� cb�
eak� ncmdvmdc� n_ckilc� gn� hd`� bcg� eaidlngh� mgnild� gbeclcjgD� sg� hudX�
bcb�gn� icgnc�kicegngldc�gbeclcjgdg�p_ckild�sg� g`� laqcb� mgn� i_i�katX�
`dia`� ha� gngbc� ktclgbcic� ed� m_bna`� mabndrda� ci_ijggi_la`� n_kila�
`gkak� xlgki_k� kcXg� mclagckhc� kicia`ag� sg� ktgnidg� ic`d� gbeclcjgg� bg`cD�
fahalgdD� kcncicidD� iclgd� kat`didckhc� sg� hdc� ilaedckhcD� sg� fglagnŸc�
ckaelc�majbcng`_l�pcrajg� sg� ndpcrajg�ednila� `camc� sg� ednila� cvai_l�
iaial_l� hldjigng`_lD� sg� ednila� hdc� bcg� bcld� mlcq_kid� md� _cbdng�
c� ndcba`ag� n_kila�

]dnila�hc� abe`dD� sg� `abgndcrcD� jg� gnpcjcD� sg� pclkc� pgcjc� ckaelc�
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hcidD� sg� _lfgidD� ha�eldcgnjd`deia`D� sg� eldc`abgncia`D� sg� ha� ndfglagX�
ia`D� sg� ha� fglagi_la`� nabd� c`� hgnkigidg� p_ckild� gbeclcjgg�� ]dnila�
chdckic� sg� n_g� ealaldc� kbdlgjg� ha� bcld� mlcq_kid� cb� u_iclgi� kc�
khlgdbD� hc� mldejgg� tgg� hldjigng� cg� gbeclcjgdg� p_ckildD� hd`dg� gnhanaX�
ncid� md� mabndrda� sg� ktgnid�

”g�kc�bcg�siggD�md�mabndrda�mclagia`djclD�ednila�hc�md�ba`i� igbe�
cpdb� _kglmgc� sg� m_lgnjc� kc� pc� ilgbgidb� $� khlgk_cld� md� gnhugncld�
hcild� kicegngi_cldc� p_ckilc� gbeclcjgd� elgnilXan� _b� hgnkigi� sg� mdX�
ki_gnghD� sg� ednila� hc� mabndrda� c� clcici� ckicrg� elg`dva`� •g� gnigbe`cX�
ldcD� cpgnm� c� bdlqd� m_bna`� �cnag`� ]dil_pghg� ch_`_� gn� _lcsa`�hd`�
bcg� hldjigndkhD� gn� lgnma`� gnigg� kc� kd�gnhugnd� gbeclcjgdg� md�ndfglagi�
c� m_bngdg� p_ckildD� gcl� gn� c`� m_g`dcD� tggnm� d`� elgkicp� c`� eldc� gdlghgX�
ia`ag� eclgnid� p`cmghcD� c`� p`cmghcg� ^d_tcnD� ecilgclua`� ktgnidg� hdX�
icjg� c� `dlakc`gba`agD� c`� ktgnia`ag� sg� mcici_la`ag� md�pgcjc� �_lbgniD�
hcldX@� han_cjid� maec� bcldc� sg� n_fg`c� `ag� _fgljgdD� sg� ed� l_fa`�L@� ed�
elgkicpa`� ecilgclua`ag� md� bcg� kak� sg� c`� ktgnia`ag� �_lbgni�c`�mabX�
ndrda`ag� sg� c`� bgniagi_la`ag� n_kila� `gkak� xlgki_kD� sg� elgdidna`�
n_kila� md� i_imdcancD� jg� ed� hcld�@Xcb� gnxgci� gn� ildfalg`d� n_ckild�
•g� gXcb� mci� `c� bgnc� chdckic� khlgk_cld� c� n_ckilcD� laqgnmaX@� kc� nd�
k`avdckhc�n_ac� `c�bcldc� ic�gbeclcjgd�hldjigndckhc� sg�kc�kd�gnhugnd�d`�
kbdldngdg� p_ckild� gn� `_hgg`� n_kila� sg� kc� grfaidckhc� kc� tchc� eldc� kdX�
ngnc� p_ckilc� gbeclcjgd� kc� gnjd`dcqc� bcldc� mlcq_kid� sg� ldkedhia`
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XtX� wgndhldmgnhg_ka`ag� gn� m_bna`� xlgki_kD� gafgi_lj� md� xlgkX�
i_kD� hgnkigi� gnc`ici� md� mabndrdaD� hcld� elgn� mldceic� hldmggxc�
`abgndcrc� `abdc� egnc� gn� hceciD� jclD� kicegngi_l� bcld� hndcr� �g?
ucg`� ^d_m_l_pghgD� _f`cmngi_l� c� i_cic� �akgcDjclc`�_kh_pdgsg�c`c`X�
i_l� ba`id�jclg� •g� ignaialg� m_bnD� �>� sg� _f`cmagi_lD� gn� m_bna`� kc� id�
fahalg� gnila� ba`jg� cng�

�gn� bg`c� `ag� mabndrda� elcp_k`cpngha`� p_gdp_m� `_� ;ckg`dD�
m_bn� c`� jclgg� �_`m_pdgD� gbg� mdean� k`avfc� sg�gnhugnchgandc� bdc�
bclgg� ic`d�gbeclcjgg�� ]dnila� han_jignjc� gjg� cmahdb� elcp_k`cpnghdg�
ic`d� m_bngg� pdjig`dD� hcld� ca� cvank� `c� n_gD� mdkeld� bcld`d� jcl� ialX�
hdkhD� hc� c�e`dhci�ha�lcrf_g� ckaelc�bclgg� hdicjg� c� wcqmcma`agD� cmghc�
wcfg`_nD� maec� hab� sg� gncgnid�jgXcb� khlgk�gbeclcjgdg� ic`d�� �� e_lngi�
ha� bcld� ncpc`c� ckaelc� hdicjgg� wcfg`_na`ag� sg� c� gbeldkalciX_�
edkid� i_i� md� val� gbeldval� ha� _ckid� edmdkilcD� ha� clhcsg� sg� ha� f�bX�
fclmd�� �n� ildgrdhg� n_ac� md� rg`d� ha� _ckid� eaidlnghc� ”g� ha� cichalg�
kilcsnghd� c� fciai� hdicidc�•g� gnilXan� `_h� c� nclagi� $� eclid� mgn� rgma`�
hdicjgg� gn� `anqgbd�egnc� `c�sckdrdhg� kignvdng�� `c l�gn� `anc� mdhdbflgdD�
gn�@W�rg`dD� c�mci�ckc`i�sg� c�ncpc`gi� `c�keclialc�rgma`ag� ha�csc�eaidldD�
gnhgi� sg� jcnjalg`d� hd`d� cmgnhg� kXca� t_ki� abe`ai� ha� hdg� b_ljg�� sg� gn�
chdc�ncpc`c�c�hcrai�sg�bcld`d�pgrgl�c`�gbeclcia`ag�sg�mgn�hcedidngg`d�
hd`d�bclg� ba`jg� ca�hcrai�� sg� c�t_ki� lcrf_ga`� habe`gi� mgn� cbgnm_ac�
ecljg`d� elgn� ncpc`glg� ldedicid� egnc� `d� hcmdca� sg� clbd`d� mgn� bgng�
sg� kd� `aeica� gnild� dg� ha� eghg_cld`dD� bgng`d� mdqdid`d� fglagnjc�
c� t_ki� md� eclidc�j la `a g� ialhdkh�� sg� ckitd`� c� `aci� hdicidc� wcfg`_na?
`ag� sg� gXc� icgci� ed� i_jg� mgn� hdicid� `c� sceid� cng� gn� kak�� „abcg� ed�
hcedidngg`d� hdicjgg� `dXc� `aci� gn� l_fgdD� sg� maec� hahdlgldc� hdicjgg� wc?
fg`_na`ag�L�{�� � @Xc� k`_f_rgi� ed� k_`a`� edlkcnD� hcld� bcg� md� ba`i� taX�
kdkd� ilgbgk� `c� �>,@� ialhdkh� mgn� eclidc� jcua`ag� edlkcnD� ha� csc� gnX�
jd`dqdld� gXc� mci� mlaba`D� hc� mchc� pc� pldcD� scua`� edlkcn� kc�e`cX�
idckhc� uclchg� ednila� chdckic� ed� rdhd� cngD� hcld� uclchg� g`� mcmdca�
gncgnid� �>,@E� ialhdkhD� sg� m_ac� hdicjgD� nabgid� �cpcn� sg� �dflgrj‹D�
sg� ed� tga`� kcaXhudrcs� c`� � >,¡ D� sg� mchc� `d�pctchdedi_cid� chdkidcD�
pc� tg� echd� gnild� edljg� sg� ialhg�ha�c•c� $� i_hbdc`c��scua`� kcX@� ilgbgic�
mgn�n_a�ed�k_`a`D�ed�hcld�@Xc�k`_f_rgi��>,@D�kc� mdc� lckeankD� gcl�mchc�
d`� maec� chddc� na� pc� pdng� sg� na� pc� elgbg� chdkid� h_nmgjgg� md� echdD�
icla`�pc� hc`hc�`jclc� ]dlkgdg� c� jcua`ag� igbe� md� rdhd� cngD� sg� $�pc� fcid�
ha� _ckidD� sg� $�pc� elcmc� sg� pc� tchd� l_fg�� �cl� mchc�pc� carg� jcla`� hc�
pc� pdngD� k_`a`� md� bcg�kakD� sg�pc� cmahd� ckitd`�md� p_lfd� md� echdD� g`�
pc� `ckc� ed� pgrgla`� kca� ha� _ckid� gn� wcfg`_nD� kc� mldcqc� sg� kc� gncxd�
rgmalg`d�kalecid� c`d�hdicjggD� sg� gnka•g�jcla`�pc�pdng� egnc� gn�hdicidcD�
nabgic� �gclfd� �uglD� sg� ch_`_� kcX@� cjideid� ed� chd`� k_`D� ed� hcld�
@Xc� ilgbgk�jcla`�kc� cmahc� csc� c�k_`gd�md� `c�scu�� �cl�mchc�na�pc�pdng�
sg� csc�p_lfd�sg� kaeandld�na�pc� cmahdD�cianhg�pctchd�maec�hugea`� md�
bcg� kak� igbe� md� rdhd� cngD� tchgnm� lcrf_g� •g� elcmc� gn� �>.� ]dlkgdgD�
mdkeld� hcld� `ahla� c� cvank�pdkidc�egnc� `c�n_g�� ”g� md�chab�gncgnid� i_i
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ckitd`D� 133.� 13� kd�pc�gnigbe`c� `c� dgD� p_b� cmahd� `c� han_signic� gbX�
eclcjgdg� ic`d�� bcg� mdk� cb� tg� khlgk� mdkeld�n_aicjg`d� md� cgmD� mdkX�
eld� hcld� cb� cargi� n_gD� bclgidg� ic`d� gbeclcjggD� mcl� na� _lghgnm� kd�
gnigbe`c� kc� pgnc� ckitd`� md� _cbdngD� gn� hcld� kc� cpdb� gnhldmdldD� gcl�
hgnm� p_l� tg� c•c� _cbdng� kca� pc� tg� kc� ilgbgidb� _cbdng� mdXcg� n_silg�
`c� elcp_k`cpnghc� p_ckilc� gbeclcigdD� hddc� hd� p_b� ct`cD� p_b� cmahd�
`c� han_jignjc� bclgidg� ic`d� gbeclcjgg�

�`itd`� hdldb� ednila� m_bngc� ic� cvai_l� md� `c� m_bna`� mabndrdaD�
hcld�c�tchai�hdla`�gjg� ecbgnia`D� ”g� md�`c� i_jg�ktgnjgg� `ag�gnila�xlgki_kD�
echd� ilcgnghc�”@� fglagnjc� mdkcpgljgic� ckcelc� iaial_l� plcvbcsg`_l�
pcrajg�sg� ndpcrajgD�pgcjc� tdlghgic� sg� kcncicid�� �bgn�

ohlgk�gn�_lcgva`�n_kila�md�khcan� �c•g� gn� cna`� md� `c� tchdldc� `cbgg�
C@RCD� `anc� bcligd� KR� rg`d�

`_� ;ckg`d� p_gdp_m� ‡�
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— � wgndhldmgnhg_ka`ag�gn�m_bna`�xlgki_k� gafgi_la`ag� md� xlgkX�

i_kD�hgnkigia`agn� md� mabndrda� md� mabndrda� gnc`icia`agD� hcld�
`abgndcrc� elgn� hapg_sgc� kc� egnc� gn� hcecia``abggD�m_bna`agD� �>,X�
`ag� bcld`ag� hndcr� �gucg`� ^d_m_l_pghgDjcl� c`��_kh_pdg� kgnqal�
kicegngi_l� c`� gnildqgg� �akggD� m_bnD� jcl� sg� _f`cmagi_l� c`� ba`i_l�
jclg� sg� jgnaialgD� gn� m_bna`� kc� id� fahalg� gnila� ba`jg� cng�

�aec� tcqcmagnjc� n_ckilcD� ed� hcld� cb� mciX_� gbeclcigdg� ic`dD�
hc� sc� gchdb� sigai� bclgdg� ic`d� gbeclcidjig� mdkeld� jclg`d� mgn� chdkid�
`_halgD� mdkeld� i_cid� ildfalg`d�icla`ag� ialhdkhD� hddc� hd� kd� tchd� cgmD�
ckicrg� elg`dvgnmaXkd� kc� pgnc� chdsig� _cbdng� cg� n_jilg� ednila� `ahla`�
n_kila� fgkdlghdkhD� hcld� kd� tchd� gn� eldc`abgncic� gbeclcigd� kicegX�
ngi_cld� c�p_ckilcD�gjg� tchdb�sigai�gbeclcigdg� ic`dD� maec�hab� bcg�
gncgnid� cb� t_ki� khlgkD� mdkeld� jcla`� ialhdkhD� eldhab� hcD� hahdlgnm� d`�
hdicidc� wcfg`_na`agD� @Xc� `ckci� ch_`_�ed�bcld`d� kca� pgrgl� �akictcD�
hc� ha� i_i� td`a`� md� _ckid� kc� mldcqc� keclialc� gn� rgma`� hdicjggD� gcl� �X�
la`� kXc�gni_lk�gnce_g� `c� �clgqlcm� c�k_kgi�gn��clgqlcm�gn� c�m_ac� rg�
c� `angg� gangdD� ednila� hc��>,@� dlc� f_`ncp� sg� hc`ci_ldc� gnhdiD� gcl�pgX�
rgla`� icla`ag� ialhdkh� c� gdjgi� ha� i_cic� _ckidc��!� � wcfg`_n� gncanila`�
jclgg� ]dlkcnd� ”g� c� gnhdeai� kc� kilghd� kc� l_fdckhc� �>.�� �cl� jcla`�
edlkcn� pcrgnm� hcXg� elcmc�sgXg�kilghc��>.� •g� ndeaignmaXkd� gbe_iX�
lgpg� eaidlgg� ialhdjigD� ednila�hc�_ckidc�edlkcnoD� hgio� c�t_ki�gn�hdicidc�
wcfg`_na`agD�kXc�elcecmgi�gn�gnildqgbdD� c�ilgbgk�`c�pgrgla`�ed�bcld`d�
k_`�nabgi�oclg� fcnD� hc�kc� tchc�echd�maec� chdgcjg� gnjd`dqdldD� ed�hcld�
ca� cpaiX_� dg� sg� bcg� gncgnidD� hc�kc� `ckd�jcla`� edlkcn� hc�jcla`� ialhdkh�
kc� kicegndck_c� egnc� anmd� c� hahdlgi� ka`icna`� oa`dgbcnD� sg� hgid� hdX�
icjg� ca� t_ki� `c�u_icla`� ha�jclc� edlkcncD� ed� i_cid� kc� `d� mclgbd� sg� kc�
`d� kilghd� sg� hc� kc� na�bcg� tgd� mgn� elghgnc� `_l� nghg� $�€lcvfc� •g� kc� na�
cgfc�mgn�hcarc�`_l�nghg�an�lcrf_gD�nghg�mclalg�kc�naXg�mdc�ka�cna`ag�
ialhdkhD� eldhab� mcmdca�bcg�gncgnidD�hgnm� c� hahdlgi� ka`icna`� oa`dg?
bcn� _lcjd`d� chd`dg� iclgD� •g� hc� kcXg� mdc� jcla`� edlkcn� ed� nde_ia`� sg�
ed�an�c`i�_b� md�kdcbc�hc�hudrcjg� `c��>D�kc� tgd�m_g� _cbdng� md�kdcbc�
md� hudrc•gdD� sg� hc� i_imdcanc�nd`gekgi�kc� tgd�an�k_`� c`�jcla`ag� edlkcn�
`c� icla`� ialhdqh�� �n� td`a`� chdkicD� maec� hd� c� pdngi� bcld`d� k_`� `c� pg?
rglD� chdkic� gXc� mci� md� •igld� jcla`ag� ialhdkh� •gD� mchc� c� gnjd`dk��>,@D

 � F<+,,� X� 0E./1-B-� W<*,0.UEA/o� I� ƒ@;

�~



chdckic� cjdrcld� c� elgbgiX_� c� ilgbgk�an� halgdl�kc�pgnc� chd`� k_`� `c�
�clgqlcm� gn� idlbdn� md� RV� md� rg`dD� c� pdngi� pgrgla`� gn� �clgqlcm�
hav�i_i� td`a`� md�_ckidD� mcl�k_`a`�nghg� egnc� crg� gnhc�nXc�pdngi•mcl�g� kd�
cjidceic� k_kgldc� ]gnc� chab�nghg� pdndigdngg�nXca� tchai� echd� ha�
jcla`� ialhdkhD� mcl� ed� k_`gg� `_l� gg� jgn� `c� gnhugk_cld�� �cla`� kilgnqd� sg�
eldqcidjid� _ckidD� mcl� na� siga� gn� hd� eclid� kd� qgnmdjid� kX_� ilgbgicD�
gcl� hgnm� pc� k_kg� pgrgla`� gn� �clgqlcmD� cianhg� kd� pc� ct`cD� ednila� hc�
c� ilgbgk� kc� pgnc� mdqlcfc�� �dkeld� c`id`dD� ed� hcld� `d� p_b� ct`cD� mdkX�
eld� i_cid� p_b� mc� md� •igld� gbeclcjgdg� ic`d�

�e_g� hdldb� sg� laqcb� bcldc� ic� gbeclcjgd� ednila� chdg� _cbdng�
cg� n_jilgD� hcld� kcpgljdkh� chd`� `ahla� fgkdlghdkhD� hgnm� kd� pc� bgniag�
`ahla`D� kc� cgfc� hc`d� mdkhugkc� kc�pgnc� cghg� `c� n_gD� ednilahc� elgn�
ucla`� `ag� mabndrda� fgkdlghc� dkid� qcicD� cjideicb� nabcg� kX_� gbX�
e_m_fgb� ha� ckitd`� md� e_m_cfdD� hcld� kd� tch� gn� eldc`abgncic� ic� gbX�
eclcjgd� elcp_k`cpnghc�

�cl� i_cid� hd`d`c`id� m_bna`� n_kila� `gkak� xlgki_k� elgn� laqchgaX�
nd`d� ndelgucngidg� `ag� nckhci_cld� sg� i_jg� ktgnjgg� kc� mclagckhc� eaidld�
ƒ!� fglagnjg� `abgn_ckd� elcp_k`cpnghdg� sg� bclgg� ic`d� gbeclcjgg��
��bgn�

�n�hdicidc� md�khcan� `cjgD� gn� cna`� md�`c� tchdldc� `abgg� C@RCD� ga`gd�
@K� rg`d�

— � �hd`� hcld� m_ldjid� i_cic� tdlghgldc� gbeclcjgdg� ic`dD� `_� ;ckg`d�
p_gdp_mD� mgn� bg`c� `ag� mabndrda� m_bn� c`� jclgg� �_`m_pdgD� gjg� cmah�
e_h`_na`� bda� gbeclcjgdg� ic`d�

`_� ;ckg`d� p_gdp_m� ‡�
������o � $a_b^]mh"bg]�]h� {h� oa_bfgab^]jhg]^]h� cnmi;� •ba� {h� mba_

ji_bw� 'hkbh^� ‹_ncnanlhjh;� fhi`]a�fgbohihgna�b� gnbgb� �]fhb;� �S;�cnmi� {h� nv^b*�
c]hgna� b^� b^gna� m]^g_� ebah� {h� zhi]g]ah;� hi� cnmi]^� fb� f_� v]j]a_� higih� m]^gh�

bih&
(	��� ��� ���!i��y!�r� ����� } & ))o� Qw � �i]^� /rR;� b]`]fg� /,� wh^_&� $ahimn^cn* �

l_bi]^� �blb� �lbinl� fh� fnghh� ^]h•
dw� "_� ^b� cnmi]^� 'n^cnl_h� ^n� (bfh^_� jbga_� eba]^� 'hkbh^� ‹_ncnanlhjh�

l_{gh� c_foa_� abwvnh]^� g]ajh^na� j]� o_a&ehh� ^b� ‰bvh^ni�qhp�c_foa_� nvh_jg_^_� vhf_ah*�
j_{gh&

�� @V
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B� ,nV� B\U/=� [<0V�G�� O�� „EKB./C/�� -� 10/X<+,� 1+<U/X�
.0\=B./C/� ]<U<� 1/� /0C<U-W<[--� U/X/C/� 1/]/2<� U<

4W/X
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7[7.7,3� #4$%,'� #4$3')� ••� /.%1#4,JD� -$>8.� *91#� xfbg� 4� @M�
8,� '31Xƒ/.� J+,3D� 683�)� 7.1� (%,E$+� 7j-97� 4$,7� ••� $#� �J81-$&�

63'+,D� -$#$%,,� 13*Uƒ� #4$%,#� *9#,� 1Y7� /.%34� '$1-$41-,&D� %3-)?
H3� ••� -.-$� 31#�1Y7�š),1-,3')D� 3F3� *91#� ,'Uƒ�3')� ".1,+,3� �4.?
7$4,2D� ,� ($4Uƒ8.3#D� -.-$� +Uƒ=$43� ••� (+Xƒ7,+,� 3>$� $#� 14$8� 63'+8�
$#� '+.8371#4.� 3>$D� .� 797UƒD� 5-$F3� 3>$� 4,8,'D� '$F3#� *9#,� ••� 6.�
KA� �� � 4Y6%.1#.� ,� 14$3>$� ,'Uƒ� ($4Uƒ8.3#� �,'3$7� š),1-,� ".X�
1,+,34,2j‹D� ••� %3-)H3� *$� $7� ,'.3#�,� 131#%.� #.'$� )� 63'+,�#4$3')�
/.%1#4,JD� �!Uƒ� 3&� �77.D� ••� ,� 31#I� 6.� '8F.� *$+–%,7.� 7.� ,'–�
�,'3$7� N%$6$%D� ,� 73� 4–'D� -,,'� $*%.6$'� ••� 14$,� =%I*3#� 7.67.X�
'37$4.+� +,#3%.',� ($4Y188)� ,� (,E3#� #j',� ••� 1+$431,� �,'3$7�
š),1-,� ".1,+34,2D� 1Y7� 43+,-.>$� -7–6.� ,� /.%–� '$1-$41-.X�
>$� ••� ".1,+,3� �4.7$4,2.D� ,� 1)#� 7.67.'37.#,� -%Y1#,� ,� 64Uƒ68,D�
,� 5-$� (%,,83� ••� 683� )�7.1� ,�1(%$1,+�13*jƒ�()#�8$� /.%)� #)%1-$')D�
'9� F3� $#� )1#� 3>$� %.6)'Uƒ3H)� ••� #.-$4,8� >+.>$+,� ,� ($4Uƒ8)8H)�
13*Xƒ� 1Y7.� *9#,� /.%1-.� ,� 67.3H)D� -.-$� '9� ••� 31',� 4j%7,,� ,�
1%Y8/�'� �Uƒ+,,� -� #4$3')� /.%1#4,JD� 73� $1#.4,=$'� 3>$�« ˆ ¥« ¨« ••�
($� 7.E3&� 63'+,D� VD� $(,%.=$'� 3>$� 683D� 8$783F3� (%,,83#� 7.'�
67.7,3� $#� ••� 43+,-.>$� #,� /.%1#4,J�

�%)>$3� F3� $� 797zƒE7,=� 43H3=� $#� /.%8� #)%1-.>$� ••� 67.7,3�
#4$%,'� #4$3')� /.%1#4,JD� *$� 4373/,573�#4$%,+,� ',%� 1� /.%J� ••�

X#)%1-.>$� ,� 8.+,� '7$>,� (37j6,�
�%)>$3�F3�1+,E.7$� *91#�$� #Y#.%.=� ••� -%8'1-,D�-.-$� ,'.+,�

($,#,� 8$� �6.-D� .� 797–� (%,E$+� ($13+� $#� /.%8� #)%1-.>$� ••� 8$�
=.7.� -%8-'1-.>$� ,� ($43+8+� -.-$� 8.� 1Xƒ83#� 4� 14$8� 63'+8� ,� 8.�
73� ($&83#� 7,>83� F3�� ••

œ#$�F3�,7$3� *883'� %.6)'Uƒ#,�4�,1#,77�,�2#$� 1Y8–3#1ƒ� 4� 1,=�
1#%.7.=� ••D� $� 4Y1Uƒ'� *Y83'� 67.7,3� #4$%,#,� #4$3')� /.%1#4,J�

�68.11��1,,� +,1#� 4� ••�7.1#$+7,,�>%.8��E1-,� $#�4Y(+IH37,3�
T%,1#$4.� @ABL� '31Uƒ/.� .4>)1#.� B� 87,�� ••

— � "Y1–-9=� *+.>I� F3+.#3+� /.%1#4,J� #,� ••� �$� ".1,+,3� 4$3?
4$8.D� *$F,3J� ',+$1#,J� ••� >$1($8.%I� 63'+,�!$+8.41-$&D� ($-+$7�
'$,� ••� 4Y%)2.J� /.%1#4,J� #,�

�$� ".1,+,3� 4$34$8.‡�••
T&�d� 420,Bo� *‘*� �FL*9I[AOW� I� F3*9?GZI[>OW� S>FM>BC@W� ƒC@W� I� 3ATID>OW�

DL•9YW�‚‚��IUCITW� „A>B>@>3IVW;� 3…F3T� �>FII� FCO>B…@ZƒW;� ƒC@W� ‚‚� O>F\
D>3FD>OW� I� IMIO� OL>SIO� F?@CLCO� I� YAOTIO� S>FM>BC@� I� ƒC@� ‚‚� I� >KTCBC*�
?AT;� >� S>FM>BI� @CB>3C?IFT� LC� �•9?C� OL>SC&� �OIL&‚‚�

+�d/n�� N/=,A\o� Qw�1/*,0./=� }& ))� ,� � Q� �IF?� >?� O>TBC3FD>S>� 3>A3>BN� �C\
FITIG� >� G3I3[AOFG� 3� AS>� YAOT•9� FCO>Y3CLƒ*9;�ƒC@G� ‚‚ � �CFITIG� �3CL>3IVC�
<WIFDCS>� FNL*9� �IOA>L*9;� 3>� /r/� S>BW•

dw� 1/*,0./=� } & ))) � X�� Q� ’� /P/&
> 94 F 4 �� x�� Rk�� 	��� d�� QRSm� >�D�2�� CD�++�� Qtd� /n�� N/2^
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— � �_bna`ag� icla`ag� bcld`ag� hggdcr� �gucg`� ^d_m_X
lgpghgD� kgnqal� kicegngi_l� c� i_cic� �akgcD�� ��� � c`� �_kh_pdgD� gn� m_X�
bna`� kc� kd� fahald� `c� ba`jg� cng�� �bgn�

�cb� sigld�gbeclcjgdg� ic`dD� hc�gn� rgac� md�@M� c� `angg� ga`gd� c�pdngi�
`c� n_g� an� _jidcn� mgn�®clc� 	djdckhcD� hcld�keand� hc� cl� tg� tga`� �>,@E�
�_kh_pdgD� rghgnm� hc� cl� tg� tdhg_la`� `ag� jagkyg� ha� nabd`d� md;ckg`d�
�pcn_pghgD� sg�ndXc�e_pdkigi�hc� @Xca�l_fgi� `djgg� gn��>.� `ag� ed�hgnm�dlc�
h_eg`� bg¯D� gcl� ckicrgD� maec� hab� cb� pcraiD� e_cid� cpdc� edkid� KA� md�
cngD� •g� kd� mc� mldei� ogbd_n� ;ckg`gdpghg� sagkygD� keangnm� hc� cl� cpdc�
sg� $�k_lc� ch_`_�gn�gbeclcjgc� icD� nabd`d� tggnmaXg� �ncD� sg� hc� dkid�bcX�
lgicic� ha� f_gdla`� ogbd_n� ]l_r_l�� ”g� na� siga� gn� hd� td`� kegncldc� kc�
c� gnkdbnciX_� ha� `gidld� edkid� i_i� sg� khlgd� ha� chd`d� `gidld� hapgnid`d�
ogbd_n� ;ckg`gdpghg� ”agkyg� tdhg_la`�bcld`ag� hndcr� sg� jcl� c`� �_k?
h_pdg� ;ckg`d� �pcn_pghgD� •g� cld� tchaid� kdbna`� hlahgg� sg� kid`ajd�� ”g�
hgnm� c� pdngi� cghg� `c� n_g� c� hdlai� hc`d� k`_f_mc� `c� jcla`� ialhdkhD� mcl�
n_gD� gnjd`dqgnm� mgn� qalc�`ag�ckdbdndc�hapgnid� hc� cl� tg� tdhg_l� md� _k�
gbeclcidkhD� sg� siggnmD� tggnm� n_g� hldmgnhg_jg� ha� i_cic� gngbc� tcjc�
md� gbeclcjgc� icD� na�@Xcb� `ckci� kc� ildchc� elgn� iclc� n_ckilcD� mcl�
@Xcb� _elgi� cghg� egnc�pc�pdng� sigld� md� `c� bcldc� ic�gbeclcjgd�

�e_g� sigai� tchdb� gbeclcjgdg� ic`d� mdkeld�gnigbe`clg`d� md� chabD�
mdkeld� �>,@� ialhdkhD� ednila� hc� pdndjgdngg� ca� tchai� echd� ha� jcla`�
ialhdkh� sg� ca� e`cigi� # , �@� fcng�

�e_g� i_i� c•c� kXc� cargi� mdkeld� iciclgg� �lgbdggD� eldhab� hc� cpdca�
kc� egdhd� `c� �r_pD� mcl� chab� c� pdngi� k_`a`� jcla`ag� ialhdkh� `c� ucX�
na`� �lgbdgg�ƒ!� c� e_lanhgi� kc� egdhd� gn� �>.� `_l�sg�kc�na� abf`d� nghcX�
gdlg�

�cl� hddc� hd� p_b� gnjd`dqd� gn� pggi_l� ha� cmdpclci� sg� hddc� hd� kd� pc�
gnigbe`c� gn� chdkid� jclgD� mdkeld� i_cid�p_b� mc� sigld� gbeclcigdg� ic`d�

oXc� mci� chdjkic� hclid� gn� hdicidc� md� khcan`cqgD�md�`c� gnilaecldc�
`ag� xlgki_k� @ABLD� `anc� caqaki� B� rg`d�

XiX� �hd`� hcld� gjg� m_ldjid� gbeclcjgdg� ic`d� i_cid� fancicjg`dD�
�_� ;ckg`d� p_gdp_mD� mgn� bg`c� `ag� mabcdrda� m_bgg� c`� jolgg� �_`X�
m_p¯gD� bc� gnhugn� gbeclcjgdg� ic`d�

`_� ;ckg`d� p_gdp_m
��!y$��o � � *�$a_b^]mhibg]^]h� oa_bfgae^]jhg]^]h� fgbohihgna� gba� “h�H 8>3�

ji_bw�'hkbh^�‹_ncnanlhjh;� fhi`]a�=hhgno�b�gnbgb� �]fhb;� gba�b^� 'nfjnl_h;� cnmi;�
{h� gba;�{h�nv^bc]hgna�b^�b^gna�c-O,� �gbah�{h�ghi]g]ah;�hi�cnmi]^� fb�g_�v]j]ah�higa]�
m]^gh� CH&� �H/M&

(	��o� Qw� ��� �� �!i ��y!� � ����� } & )) � <� �nahfnba_� =Œ_� ^b� lnh”(nc]^� 'n•n* �
l_h� c_foa_� ]i� hmonfgna� jba_� b� l_ihg� hi� gbab� ^]h;� dh]^� gelb^]h� –efh^j� �lbin\
lhjh� � ]hf—h;� �hm””i;� hi� bi]^� /r/•

dw� ��� �� �!i ��y!� � $���� } & ) ) ) � <� Q� /P/&

� ������

b)��� �!�� � � � ���	i��y�� �� �� !� &��!��� � � � � �
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wgndhldmgnhg_ka`� gn� m_bna`� xlgki_kD� hgnkigia`� md� mabndrda�

‡ � md� mabndrda� gnc`jcia`D� hcld� elgn�hapg_jgc�kc� `abgndcrc� gn� i_cX�
ic� `abdcD� m_bna`�� �� � s@� bcld� hndcr� �gucg`� ^d_m_l_pghgD� c`�
�_kh_pdg� sg� kgnqal� kicegngi_l� c`� gnildqgg� �akggD� m_bn� sg� �>� sg�
_f`cmagi_l� c`� ba`i_l� c`id� jclg� sg� jgnaialgD� gn� m_bna`� kc� id� fahalg�
gnila� #,�@� cng�� �bgn�

�gnkigic� hclid� c� bclgdg� ic`d�gbeclcidjigD�ed� hcld� ndXc�cmakX_�
k_`a`� gbeclcjgdg� ic`d� w_qmcn� �_fl_pkygD� gn� bggng`d�n_ckild�ndXc�
gnbgnciX_D� sg� n_g� ha� mlcq_kid� cb� elgbgiX_� sg� cb� hgigiX_D� gXcb�
ba`jabgi� `ag� mabndrdaD�cargnm�n_g� mdkeldfanc� sg� ecjnghcpgcjc�sg�
kcncicid� c�gbeclcjgdg�ic`d�� �d�ckdbdndc�e_lanhcD� ed� hcld� c� cpaiX_�
md� `c� gbeclcjgc� ic� k_`a`� gbeclcjgdg� p_ckild� w_qmcn� �_fl_pkygD�
i_cid� ng� `dXc� keakD� sg� ha� mlcq_kid� cb� ckha`iciD� sg� gn� i_cid� mde`gn�
cb� gbe`gngi� e_lanhc� bclgdg� ic`d� gbeclcidjigD� maec� tcqcmagc`c�
n_ckilcD� ed� hcld� cb� mciX_� gbeclcjgdg� ic`d� gn� khlgk_cldc� n_ckilcD�
chddc� cb� sg� tchai�� ]dnila� chd`� u_jD� hcld� kd� mc� mldei� tdhg_l� md� jcl�
b_khughdkhD� ed� hcld�@Xcb� _elgi� cghg� sg� na�@Xcb� `ckci� kc� ildchc� `c�
ecqgngD� egnc� cXjg� tchd� han_khai� bclgdg� ic`dD� gcl�gbeclcjgc� ic� ndX�
cg� khlgk� kcX@� jgndb� gn� hdc� bcg� ckelc� e_eldc`c� egncXjg� pdg� ilgbgid�
gbeclcjgc� ic� ed� _ba`� mgn� �>.� ic� cghg� `c� n_g�� sg� n_g� cb� t_ki� eldX�
qcigjg�kc�tchdb�e_ilgpgi�e_lanhgg�gbeclcjgdg� ic`d�sg�cb�t_ki�_lgnmagiD�
hugcl� egnc� `c� pdngldc� k_`a`ag� gbeclcjgdg� ic`d� w_qmcn� �_fl_pkyg�
ha� k_`a`� n_kila� �kcg� oictgdpghgD� kcX@� gnhugmc� `c� e_eldc`c� ckelc��
”g� gbeclcjgc� ic� ndXcg� khlgk� mdkeld� chdkicD� hcld� kd� mc� mldei� tga� c`�
jcla`ag� b_khughdkhD� hc� dkid� bgnhgn_k� sg� hc� icla`D� c`� hclag� tga� cl� tg�
d`D� chd`c� nXc� cpai� nghg� an� tgaD� hg� nabcg� m_ac� tgghgD� hcld� ca� sg�
balgi� `c� �_kh_pc�� �_i� csc�sg� n_gD� han_khgnmaX@� md�bcg� gncgnid�hc�
dkid� an� _b� lcaD� hcld� pldc� kc� tchc� lcrplcigld�s@� kilghchgand� gnild�
hldjigngD� md� chddc�@Xcb� •g� _elgiD� egnc� c� tg� pdngi� e_lanhc� md� `c� gbX�
eclcjgc� icD� k_h_ignmD� hc� •g� bcg� gncgnidD� hc� mgn� elghgnc� anag� bgn?
hgn_k� sg� anag� ckitd`� md� u_j� kXcl� tg� eaiai� tchd� gn� lgnmalg`d� hldjigngX�
`_l� ba`ic� nd_lgnmagc`c� ”g� pclkcld� md� kgnqd�� `c l� ckicrg� gbeclcjgc�
ic�ndXcg�khlgk�n_ac�kcX@�mcb�ed�bgnc�k_`a`ag�gbeclcjgdg� ic`d�w_qmcn�
�_fl_pkyg� hc� kcX@� hdlhdidrd� ha� c� hag� siggnjc�s@� gnmdbn� gsg� rghd� d`�
hc� cl� tg� tga� md� �>�� sg� n_gD� maec� khlgk_cldc� sg� e_lanhc� gbeclcjgdg�
ic`dD�@Xcb� _lgnmagi� sg�@Xcb� mci� gn� bggng`d� k_`a`ag� gbeclcjgdg� ic`d

��



w_qmcn� �_fl_pkyg� na� nabcg� kcX@� hdlhdidrdD� mcl� kcX@� mahc� `c�
bclgc� ic� gbeclcidckhc�� ”g� ednila�$� k`avfc� bcg� bcldD� ed� hcld�
nd�pdg� lgnmag� kX_� gbe`gngbD� kgnidb� qcic� _a� i_cic� gngbc� n_ckilc�

�e_g� ba`jabgb� gbeclcjgdg� ic`d� elcp_k`cpbhd� ednila� `ahla`�
ktgnid`_l� gh_cnd�� 	c� e_lanhc� gbeclcjgdg� p_ckild� kXc� tchai� mdkcX�
pgljgi� tlab_k� `ahlaD� nabd`d� gbeclcigdg� p_ckild� pc� tg� `camci�
ealaldc� md� i_i� h`gla`� ktgnidg� fgkdlghgD�egnc�hgnm� pc�kicsg� jclc� chdckX�
ic

�gi� mdkeld� lgnmag� `ahlalg`_lD� mdkeld� jcla`� ialhdk_� c`id`dD�
c`ihdpc�chab�na�cpdb� c�khlgd�gbeclcigdg� ic`dD� mdhgi�hc�pgrgla`� � � � � �

`agD� hcld� c� t_ki� `ckci� md�L � � �� h a � _kicjg� gn� �cldc� �ne_`� gbe_ilgpc�
edljg`_lD� maec� hd� kXc�e_i_�i� •g� c� `aci�ktgljgi� i_i� lcrf_ga`�ha�edljggj�
c� k_kgi� gn� �clgqlcm� gn� `anc� mdhdbflgd� gn� @W� •g`dD� gn� albc� `ag�
cld� kc�pgnc� •g� bcld`d� k_`� md� `c� edljgD� mc€� egnc� c� cvanqd� pgrgla`� `c�
U�Uclgqlcm� jcla`�@Xc� _b_lgi� ed� an� gkelcpnghD� hcldXv� jgndc� `_ha`� pgX�
rgla`agD� nabgi� �dubdi� ec”cD� hcld� bcg� gncgnid� c� t_ki� sg� pgrgl�

�dkeld� iciclgg� mgn� �lgbdgc� `dXc� pdngi� e_lanhc� md� `c� jcla`� ialX�
hdkh� kc� gnhc`dhd� •g� kc� l_fdckhc� `djdckhcD� •g� kgni� qcic� md� e`dX�
hcld�

�hdkidc� `d� cb� ednila� mcic� ckic�� `cl� c`id`dD� ed� hcld�L�� p_b� ctX�
`c� cnabdD� `d� p_b� tchd� sigaid� gbeclcjgdg� ic`dD� jgXjg� ba`jabgb� gbX�
eclcjgdg� ic`d� sg� ednila� mcla`� gbeclcigdg� ic`dD� ilgbgk� mgn� mglcq_X�
kidc� gbeclcjgdg� p_ckild� ednila� fgndtchdldD� hd`d� ecila� k_€_chd� md�
kcbalgD� elgn� ilgbgka`� gbeclcigdg� p_ckild�w_qmcn� �_fl_pkyg� `dXcb�
elgbgi� ha� t_clid� bcld� fahalgd�

�`ihab� m_bna`� mabndrda`� n_kila� `gkak� xlgki_k� elgn� laqcX�
hgang`d� ndelgucngidg� kc`d� bcghg� sg� c� iaial_l� ktgnjg`_l� kc� mclagckhc�
eaidld�Lg� `abgncic� fglagnjo� elcp_k`cpnghdg� sg� bclgg� ic`d� gbeclcX�
jgg�� �bgn�� —

�n�hdicidc�n_ckilc� md�khcan� �c•gD� cna`� md� `c� tchdldc� `abgg� C@RWD�
`anc� mdhdbflgd� KL� rg`d�

Xt� �_lgnm� i_cic� tdlghgldc� bclgdg� ic`dD� `_� ;ckg`d� p_gdp_mD� mgn�
bg`c� `ag� mabndrda� m_bn� c`� iclgg� �_`m_pjgD� bc� gvghugn� gn� tcjc�
bclgdg� ic`d�

`_� ;ckg`d� p_gdp_m� ‡�
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ji_bw� 'hkbh^� ‹_ncnanlhjh;� fhi`]a� fgbohihgna� b� gnbgb� �]fhb;� Œba� b^� 'nfj]^]h;�
� h� cnmi� {h� �S� zzh� nv^bc]hgna� b^� b^gna� m]%_� qh� ghi]g]ah;� hi� comi]^� f“�
g_� ^q]j]'� higa]� m]^gh� bih&� �mhi&
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wgndhldmgnhg_ka`agD� md� mabndrda� gnhanancia`agD� ecjngha`agD�
kicegngi_la`agD� hldjigna`agD� bcld`agD� mgn� bg`c� `ag� mabndrda� bcld�
m_bnD� jcl� sg� bcld� hndcr� �gucg`� ^d_m_l_pghg� c� i_cic� �akgcD� kgnqal�
kicegngi_l� P���g�� •�S�� o`avgnmaXpc� gbeclcjgdg� p_ckild� kicegngi_cldD�
bc� gnhugn� sgXbg� e`dh� hcea`� egnc� `c� ecbgni� sgX`� l_q� ed� ci_ieaidlX�
ngha`� mabndrda� kc� ignc� gbeclcjgc� ic� kicegngi_cld� gnila� ba`jg�
cng� gbeldanc� ha� bcldc� sg� eldchapg_ckc� ic� halid� sg� ha� _ckidc� ic �
kicegngi_cldD� gnila� k`cpc� sg� `camc� iaial_l� hldjigng`_l� elcp_k`cpX�
nghg� cmdpclcjg� •g� fgndhldmgnhg_jg�� `c l� chab� khlgdb� ed� khali�� ct`gnX�
maXbc� cghg� ha�k`avfc�md� qlcbcigh� c`� eldc`abgncia`ag� m_bn� p_gdX�
p_m� `_� ;ckg`dD� p_gdp_ma`� gnildqgg� jclg� c� �_`m_pdgD� •g� siggnm� md�
bcldc� •g� m_bndckhc� ic� bg`cD� sg� mcngdD� sg� c`id� ba`id� tceid� fandD�
ed� hcld� `dXcb� cpai� md� `c� gbeclcidckhc� p_ckilc� bclgldD� sg� tggnm�
mci_l� kc� cmah� `c� han_jignjc� gbeclcjgdg� p_ckild� kicegngi_cld� mdkX�
eld� i_cid� hgid� kd� gnigbe`c� cghgD� mdhg� kcXjg� tgd� han_khaiD� gbeclcid�
ha� pdch� gnmd`anqciD� hc� pgrgla`� �akictc� ecjcD� hcld� c� t_ki� ha� _kicjg�
gbe_ilgpc� scua`ag� edlkcnD� kXc� gni_lk� cghg�� sg� _mcic� ha� d`� c� pdngi
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ilgbgka`� scua`agD� g� kXc� mci� mgaba`� gnce_g� chd`igg� ilgbgk� jcua‡Œ�
`agD� mcl� chd`� ilgbgk� ildfagc� kcX@� csideid� gn� �clgqlcm� ed� an� k_`�
bcg� bcldD� ednila� hc� kc� gnicldckhc� elgdidngc•csc� kXc� u_iclgi�

�gi� mdkeld� ildfalg`d� `gipcndD� ka`icna`� gXc� e_lanhgi� ucna`ag�
�lgbdggD� hc� kc� gnhc`dhd� gbe_ilg;c� 	gipcngdgD� gcl� ucna`� �lgbdgg�
gXcl� tg� khlgk� ka`icna`ag� ialhdkhD� hc� na� e_cid� bdlqd� ckaelc� 	gipc?
ngdgD� ednila� hc� nXca� gnqudjci� lgalg`dD� mcl� hc� dg� kgni� qcicD� sg� ha�
chdckic� kXca� gnhudgci� i_cid� ednila� hc� k_`a`� `gipcn� nXc� t_ki� gnhc�
cghg�� �cl� hgnm� c� k_kgi� halgdga`� mgn� 	gipcngcD� @Xc� `aci� ed� an� f_gdl�
mgn� U�UclgqlcmD� ednila� hc� kcX@� cmahc� ed� k_`a`� hd`� bcldD� sgX`� c•idceX�
icD� gcl� hgnm� pc� k_kgD� na� kd� •igd� hd� p_l� u_iclg� gbeldanc�

”g� kc� pc� bcg� tgd� han_khai� gbeclcjgdg� p_ckild� kicegngi_cldD�
hc� `c� elgbcpclc� ha� elgba`� elg`dv� c� cpai� md� qgnm� ka`icna`� �alggi�
sg� pgrgla`� kc� bdclqc� ha� _ckid� `c� hdicidc� �migcn_e_`� sg� kd� eldqcX�
idkh� kc� bdclqc� ha� lcrf_g� ckaelc� jclgg� �nqaldjigD� nabcg� hc� chdckic�
nXca� gkelcpgi� sg� dg� na� siga� anmd� kc� bdclqc�� �hdckic� kXc� gnigbe`ci�
hgi� igbe� dlc� gn� pgcjc� ka`icna`� �alciD� gcl� `c� KL� gcnaclgd� ka`?
icna`ag� �alci� gXc� pdngi� ktgljgia`� sg� i_i� gn� gcnaclgdD� `c� BVD� tlcX�
id`d� `ag� mldeiD� ka`icna`� �flcugbD� c� elgbgi�gbeclcjgc� sg� kd� cjidceic�
hapgnia`� sg� khlgk_lg� gn� �clgqlcm� md� `c� bcldc� p_ckilc� gbeclcjgd��
�cl�n_g� cb� ct`ci� icgncD� hc�p_l�kcX@� ilgbgic� ed�ucna`� �lgbdgg� gbe_iX�
lgpc� gbeclcjgdg� b_khughdjig�� �cl� ce_g� c� ilgbgk� pgrgla`� khlgk_lg� hc�
kc� `d� ilgbgic� gbeclcjgdg� p_ckild� kicegngi_cldD� mcl� na� sigb� elgn�
hgnd� `d� pc� ilgbgid� sg� csc� kica� egnc� chab� `ahlalg`d�� �cl� gnc`ic� ic�
gbeclcjgd� kc� na� kd� fgragd� gnilXchdgc� •g� kc� jgndjg� gbeclcjgc� p_ckilc�
gn� ecrc�� �cl� hciclqd`d� i_i� kd� eldqcidkh� kc� gckc� gn� �cgdc� �`fcD� gci�
ednila� �cldc� „dcqlc� kd� eldqcidkh� kc� gckc� @M� hciclqd�

od� bcg� p_lfdjid� chagnD� hc� cianhg� hgnm� c� elgbgi� ka`icna`� �f?
lcugb� gbeclcjgcD� ildfagc� kc� khlgd� gbeclcjgdg� p_ckild� kicegngi_cld�
elgn� m_bna`� �bgilgd� ^g`ge_pD� sg� elgn� m_bna`� �pcn� �gh_`cgdpD�
vvg�elgn�nde_ia`�bdaD� hcldXg�sigd�ed�chdgcD� hc�dg�kgni� icld�hldmgnhg_•g�
gnc`idg� p_ckild� gbeclcjggD� ednila� hc� kd� kiclagd� sg� kd� ndp_gdkh� mgn�
i_cic� gngbc� sg� ha� i_i� kat`dia`� kc� k`avdckhc� gbeclcjgdg� p_ckild� oic?
egngi_cld�

�tclc� md� ckicD� gbeclcid� ha� pgcjc� gnmd`anqcicD� gn� rgacD� gn� hcld�
c� balgi� gbeclcia`� ialhdkhD� cb� plai� kc� ilgbgi� sigld� `c� bclgic�p_ck?
ilc� gbeclcjgdD� nabcg� hc� cb� rcf_pgi� hgipc� igbeD� egnc� p_b� gkh_mg�
hddc� hd�kd�pc� alrg� sg� kd�pc� tchd�gn� igbea`� chdkiag� gbeclci� �flcugb��
�cl� hgi� mdkeld� gbeclcia`� md� chab� kcXg� tgd� •igai� bclgidg� ic`d� gbecX�
lcjggD� hc�gnhc� eaidldc� `ag� na�kd� clcicD� hab� c� t_ki� c� ka`icna`ag� lce_X�
kci� �alciD� tlcid`d� `agD� gcl� eaidldc� dkid� `c� pgrgla`� �akictc� ecjcD�
hcld� kd� ct`c� chab�� ”gD� tggnm� n_g� cghgD� rg� sg� n_ceid� ha� k`avfc� m_bX�
na`ag� n_kilaD� hddc� hd� p_b� ct`c� mci_lg� kgnidb� kc� pc� cmahdb� `c�
han_jignjc� elgn� hapgnid� kicegngi_cldg� p_ckild� gbeclcjgg�

	c� chdkidcD� bcld� m_bnD� cmah� gn� mcl� bclgdg� p_ckild� kicegngi_c?
ld� an� clbckcl� ialhdkhD� ha� sdcac� md�aljgngh� l_jaD� hakai�Va� cal� ilckD�
ha�hg_`icl� md� calD� rcfc`o� md� clqgniD� khclg� md� clqgniD� •g� chdkidc�kgniD
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jcla`d� kicegngi_lD� mclalg� bghg� tcjc� md� bclgic� p_ckilc� gbeclcjgdD�
kc� ng`� ndk_h_igig� chd`d� mclalg� nghg� kc�pc�eclc�ndhapggnhg_ckdD�

hg�kc�`d�elgbgjg�ha�fancp_gnjc� kc� pc�cmahdjg� cbgnid�md�d`d�tggnmhc�
pg� `dXcb� ilgbgk� ha� hldmgnjc�

U�Ucla`d� ha� pgcjc� gnmd`anqcicD� md_cldhdD� hc� an� hldmgnhg_k� l_f�
c`� gnc`idg� ic`d� bclggD� mci_l� kgni� rg� n_ceidD� hgi� kic� gn� eaidlg`d�
bd`dD� ct`gnmaXbc� tcjc� `c� i_i� td`a`� md� pdjigD� hdc� hd� cam� kc� cmah� `c�
han_jignj� gbeclcidjigg� ic`d� bclglg�� kc� bcg� fgndp_gjgD� gbecX�
lcjgc� p_ckilc� kicegngi_cldD� kcXbg� mcjg� md� sigld� mdkeld� i_cidD� gcl�
mdkeld� c`id� `ahlalg� hcld� kXca� gnigbe`ci� ha� k`avgi_lggD� mdkeld� chdkX�
idc� pc� p_l� cmahd� `c� hggn_jignjc� gni_hbcg� chdjig� _cbdngD� hcld� pgn�
`c� gbeclcjgc� p_ckilc� kicegngi_cld�� ”g� ha� chdkidc� fana`� mabndrda�
kc� eckildrd� gbeclcidckhc� p_ckilc� kicegngld� gn� kcncicid� sg� tdlghgld�
pdjnghc� sg� eldc� hapgnhg_ckc� halidD� ha��>.� ic� sg� ha� _ckidcD� hdc� cecX�
lcic� md� mabndrda�� �bgn�

�na`� md� `c� ncjidldc� `ag� xlgki_k� @ARVD� tdflaclgd� KB� rg`d�
�cl�gn�eclidc�md�v_k�c� khlgk_lgg� gkhc`gialc�� �aD� ]c`cmd� ]_ncpgi_p�

sg� t_ki� bcld� pgkigdlnghD� gcl� chab� huducgd� c`� jclgg� �_`m_pdgD� bc�
gnhugn�hc� an� l_f� egnc� `c� µ.��ecbgnia`ag� sg� bc� e`dh� gn�¶.� � bclgdg�
ic`d� kicegngi_cld�
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e_b_h€� ~ckrb_khg_~� e_ilrdf_~c`D� ~dm`aq� gnt_lbch€d€� nckrd€�
_nd€� ngd� _mbc~gc`gD� )� egdngjmrbgD� qmrgdf€� gb� ngd� m_kic~cg_D�
`af_� elrdr� nghu� nc� id� e_ilrdf€� m~gdkhgd� ic`dl_~� e_k€gcb€D� ~€X�
q_mrg`gD� ped~ngcgjh� kg•� ~� i€bD� rd� idr� ncb� ~� m_fld€� i_� ecbgjhg�
fjmrgdD� cf€kb€� i_� ~rcgdbn€bg� nckr€bg� r€hr`g~€bg� hujhgcbg�
elrdhg~y_� ~ckrb_khg_b� rcmrgcg€~c`g�� }i_ld� )� nc� idn� hrck� ~ckrX�
b_khg_b� _tgclagdb€� )� rc`dhcb€�
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;ckg`d� p_gdp_m� mgn� bg`c� `ag� mabndrda� m_bn� •g� kicegngi_l�
c`� iclgg� �_`m_pdg�

�_lgb� iaial_l� glcjg`_l� n_jilgD� iglq_pdjg`_l� _lcja`ag� 	g_pD� iaX�
ial_l� ecng`_l� n_jilg� bg`_kigpg� kcncicid� fancD� cng� ba`jg� fgndX�
hapgnicld� md� `c� mabndrda�

„dXc� g_ki� ilcnkbgkc� khlgk_cldc� m_bngg`_l� p_ckild� elgn� hcld�
m_bngg`d�p_ckild�ndXcjg�gn j iggn j i�hc�na�kgnidjg� gbe_ilgpc� hc� kc� tgd�
ialncid� `gidld� ednila� n_g� gn� ige_qlctgc� p_ckilc� sg� hc� gn� pggi_l� bcX�
lgg`d� p_ckild� na� nd� pdjg� ldtarc� ngbgh� mgn� hddc� hd� nd� pc� ildfag� md�
`c� ige_qlctgc� p_ckilc�� ]lgbgb� ha� ba`jabgld� chdckic� m_lgnjc� c�
mabndp_ckilc� md� c� nd� k`avgD� kgnidb� qcic� c� $� lcke`cig� sgD� bdlqgnm�
ed� albd`d� eldmdhdk_lg`_l� n_jilgD� kc� na� nd� rqglhgb� ednila� fgkdlghc�
bclgg`_l� p_ckild� sg� ednila� c`id`dD� md� gnmcic� hd� bclgg`d� p_ckild� nd�
p_l� ilgbgid�`gkic� `ahlalg`_l� ildfagnhg_ckd�� �lgbgjgnm� chab� maec�
chdkid� `gidldD� n_g� laqcb� ed� bclgg`d� p_ckild�kc�tgjg� fang� •g� kc�mcjg�
cvai_l� eld_ia`ag� sg� pcbdja`agD� hcld� p_l� k_kg� ch_`_D� sg� kc� `d� mcjg�
clpanc� mchc�dg�p_l� cpdc�ndp_gd�md�dcD� mdsg� n_g� cb�ilgbgk�m_ac�kaid�
md� ic`dlg…� pc� ckgqalcbD� bclgg`d� p_ckildD� hc� p_b� tg� i_imdcanc� ldX�
han_khci_lg� ednila� kdlpghga`� hd� ngXcjg� tchai�� �tdlgb� sg� n_g� kdlpgX�
hgg`d� n_ckild� m_bngg`_l� p_ckild

�ci� `c� `cjgD� `c� @K� gcnaclgd� @AR@�
�`� m_bngg`_l� p_ckildD� ecngg� bdg� fgndp_gi_lgD� elgdidn� sg� pdhgn�
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Xt�_bna`ag�icla`ag� bcld`ag�hndcr��gucg`�^d_m_l_pghgD�kgnqal�
kicegngi_l� c� i_cic� �akgcD� ic l� c`� �_kh_pdgD�� ‹ Œ�� kicegngi_l� sg� _f`cX�
magi_l� c`� c`i_l�ba`id�iclg� sg� jgnaialgD� gn� m_bna`� kc� id� fahalg� gnila�
ba`ig� cng�� �bgn�

�c� sg� gn� hclidc� sg� khlgk_cldc� n_ckilcD� ed� hcld� igXcb� ilgbgkX_�
gncgnid� sg� idXcb� gnhan_jignici� ed� eldc`abgncic�bclgc�ic� gbecX�
lcidckhc� elgn� halgdla`� n_kila� `c� p_gdp_ma`� mgn� ]aigp`gD� i_i� csc�
sg� chab� c`id� n_aicig� na� cpdb� cXig� khlgd� bclgdg� ic`dD� mdhgi� hc� gn�
albc� chd`dg� hclig� c`d� n_ckild� md� bcg� gncgnidD� ij la`� ialhdkh� gnilX�
cmdpcl� c� ilgbgk� $� _ckid� t_clid� eaidlnghc� `c� �rch� gn� h_lcfgg`d�
`ag� md� bcldD� MM� md� qc`dld� bclg� sg� @KV� md� qc`g_cnd� bghgD� ha� ba`ig�
_jidng� gn� chd`d� h_lcfggD� sg� gXc� ilgbgk� sg� ca� bdlk� mgn� U�Uclgqlcm� ed�
bcld� gn� `anc� celg`gd� m_acrdhg� sg� m_ac� md� rg`d� sg� ca� cvank� `c� �rch��
”g� c� bcg� ilgbgk� icla`� ialhdkh� `c� ucna`� �lgbdgg� chab� mgn� n_a� csc�
V� e_lanhc� hc� kc� gnhc`dhd� iciclgbdc� mgn� �lgbdgc� ha� i_cic� _ckidc�
`_lD� i_i� csc� ha� an� ecjcD�hcld�kicegndjid� gn�iclc� anag� bcld� lgaD� hcld�
kd� nabdjid� �ancldc� gn� u_icld`d� ialhdjigD� kc� pgnc� ha� _ckidc� kc�
hgic���� ed� mlab� md�akhci� ha�ucna`� �lgbdgg� edmdkilgbdc� ha� mgnka`����
•g� kc� egdhd���� `c� �rch� gnilXcjc���� maec� hab� cb� khlgk� bcg� gncgnid�
bclgdg� ic`d� gbeclcidjig���� ialhdkh� hd� qgnm� cld� gn� icgnc� sg
c`ic� iclcD� kc� eldqcidckhc� sg� kc� ilgbgic� _ckidD� sg� egnc� chab� gnhc�
icgnc� `_l� na� kXc� mci� gn� pg`dcqD� ednila� hc� k_`a`D� hcld� cld� kc� pgnc�
md� `c� icla`� edlkcnD� `c� U�Uclgqlcm� gnhc� nXc� cvankD� ednila� hc� hc`ci_X�
ldjid�gnhdiD� maec� hab� cb�khlgk�sg� bcg� gncgnid�gbeclcigdg� ic`dD� edn?
ila� hc� k_`a`� hd`� bcld� cld� ba`ig� _cbdngD� sg� c� ngnk� ba`iD� sg� gclnc�
dkid�qldc�gn� chdc�iclcD�sg� hcbg`d`d�sg�hcgg�`ag�`andhcD� sg�na�e_i� bdlqd�
ldedmd�� gcl� hgnm� kXc� i_egi� rcecmc� sg� c� mci� kc� hldckhc� gclfcD�
d`� c� `ckci� hcbg`d`d� sg� hcgg� `c� eckhai� hc�kc� kd�gntglgedD�sg�mgn� chdckic�
elghgnc� kXc� rcf_pgi� sg� nXc� cvank� `c� U�Uclgqlcm�� �cl�icla`� ialhdkh� gnilX�
cmdpcl� cld� c� gdsg� mgn� U�Uclgqlcm� sg� pc� bdlqd� egnc� `c� $� hdicidD� nabgX�
ic� �mlgcn_e_`D� mcl� cjidceic� k_kgldc� chd`ag� k_`� edlkcnD� sg� c� ilgbgk�
an� halgdl� gnila� gnigbegncldc� `ag� ha� e_lanhcD� kc� `ckd� sg� hcbg`d`d�
sg� _cbdngg� sg� c`id`dD� ed�hcld� `d� cldD� sg� kc�pgnc� md�qlcfc� `c� U�Uclgqlcm��
�cl� hgnm� k_`a`� edlkcn� pc� k_kg� `c� icla`� ialhdkh� sg� hd� gkeclcpc� pc�
tchdD� icla`� ialhdkh� pc� e`dhc� `c� hdicidc� hdc� bcg� kak� khlgkc� �mlgc?
n_e_`D� cianhg� •g� n_gD� siggnmaX`dD� cnabd� gnilXchd`cjg� hdck� ha� hclidc�
sg� halgdla`� n_kila� p_b� mc� md� sigld� gbeclcigdg� ic`d� mdkeld� i_cid�

�e_g� gig� mcb� md� sigld� bclgdg� ic`d� gbeclcidjig� mdkeld� ngjid�
`ahlalg� bgnancidD� hcld� kXca� kcpgljgi� elgn� m_bna`� mabndrda� ci_iX�
iggi_la`� gn� eclidc� ]dlkgdgD� sg� cnabd� hc� kXc� haildbalci� ecbgnia`�
igbe� md� C� rg`d� sg�! �n_eigD� sg� ba`id� _lcjd� ha� _cbdng� ca� t_ki� gnqugX�
igid� sg� ca� hcrai� gn� elceckigg� sg� ca� egdlgi� ha� i_ia`D� maec� hab� igXcb�
bcg� khlgk� mdkeld� nabcla`� hdicig`_l� lgkgegid�

�e_g� ba`iabgb� mgn� i_cic� gngbc� sg� i_i� haqdia`� n_kila� gbecX�
lcigc� ic� ednila� bcldc� ic� mcngd� gbeclcidckhcD� ed� hcld� cg� tchaiX_
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k`aqgg� n_ckild� oictgd� �gingy� hcld� kd� ct`c� kaf� hgnkigia`� hdl� c`�
gbeclcigdg� ic`d� ha� ildfalg`d� n_ckildD� gclcjg� laqcb� hdldb� `c�
eldc`abgncic� bcldc� ic� gbeclcjgd� hgjgpc� bdjidlg� raqlcpgD� kc�
gnmdkia`drg� hdldldc� n_ckilc� hc� kc� eaidb� raqlcpg� ktgnic� n_ckilc�
fgkdlghcD� ed� hcld� cb� gncjciX_� ha� ulcba`� hd`_l� �ldg� gdlclug� gnX�
pcjci_lg� cg� `abgg� gnildqgD� ;ck�d� hd`� �cldD� |lgq_lgd� w_q_k`_pa`�

`_cn� |alc� md� calD� hc� kc� kd� k`cpdckhc� bcld`d� nabd� c`� gbeclcjgdg�
ic`d� gn� i_cid� chdkid� jclg� elcp_k`cpnghdD� eldhab� kd� pc� e_bdng� eaX�
laldc� gn� ktgnic� n_ckilc� fgkdlghc� nabd`d� gbeclcjgdg� ic`d� `c� i_cid�
k`avfd`d� mabndrddjig� egnc� pc� kic� ulcba`� chdkic�� sg� hdldb� sg� icld�
id� laqcb� ed� gbeclcjgc� ic� kc� pgnc� bdjidlg� mgn� elcp_k`cpnghc� ic�
gbeclcjgd� cghg� `c� n_gD� gcl� n_g� `d� p_b� mc� e`cic� fanc� sg� bdjidlg`_l�
sg� hd`_l`c`jg� sg� ha�bcld�hldmgnjc�pc� tg� qlgvc� bdc� tcjo� md�dg��`clhgnm�
pc� tg� kc� kd� gni_clhcD� p_ga� ilgbgid� ed���� cg� bdg� sg� gn� fanc� echd� p_l�
cpdc� hc`d� k`_f_mc� gbeldanc� ha� cg� n_jilg���� gn� u_icld`d� elcp_k`cpX�
nghdg� ic`d� gbeclcjggD� icld� nd� laqcb���� ildfalg���� jcla`ag� sg� bcld`ag�
kicegngi_l� kc� na� `ckd� laqcbgnidc� n_ckilc� gn� mdgjdli���� bcld`d� ica�
nabd� c`� gbeclcjgdg� ic`d� gn� jclg`d� n_ckild

�e_g� gcl� hdldb� sg� laqcb� bcldc� ic� gbeclcjgd� ednila� chdg� _cX�
bdng� cg� n_•ilgD� hc� kc� cgfc� tclc� rcfcpc� hcljg� ednila� hc`d� k`_f_mc�
md� `c� bcldc� ic� gbeclcjgdD� kc� pgnc� cghg� `c� n_g� ”g� n_g� i_imdcanc�
hgi�p_b� ilcg� p_b� ba`jabg� gbeclcjgc� ic� ednila� i_cid� hc�anag� eldcX�
`abgnci� •g� elcp_k`cpngh� ic l� c`� n_kila�

�n� _lcja`� n_kila� `cjggD� gn� cna`� md� `c� tchdldc� `abgg� C@RLD� gcl�
md� `c� gnilaecldc� `ag� xlgki_k� @AR@D� `anc� bcgC� rg`d�

— � �_lgnm� bclgdg� ic`d� i_cic� tdlghgldcD� `_� ;ckg`d� p_gdp_mD� mgn�
bg`c� `ag� mabndrda� m_bn� sg� kicegngi_l� c`� jclgg� �_`m_pdgD�bc�gnhugn�
gn� tcjc� bclgg� ic`d� gbeclcjgg��

`_� ;ckg`d� p_gdp_m‡�
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�gn� bg`c� `ag� mabndrdaD� md� `c� bcld`d� m_bnD�L<A� bcld� hndcr�
�gucg`� ^d_m_l_pghgD� kgnqal� kicegngi_l� c� i_cic� �akgcD� m_bn� sg�
_f`cmagi_l� c`� ba`i_l� jclgD� `ag� ;ckg`dD� p_gdp_m� sg� kicegngi_l� c`�
jclgg� �_`m_pdg�

„dXcg� ilgbgk� `c� bclgc� n_ckilc� gbeclcidckhc�ed�k_`a`� ica� �kicX�
tgd� �gingy� ha� hclid� sg� mclalg�� ”g� n_gD� bcld�kicegngi_l�ed� k_`a`� ica
�kictgd� sg� ed� _cbdngg� p_jilgD� hcld� ca� k_kgi� ha� d`D� gXcb�bg`agiD�̀ d?
cln� _lgnmagi� kc� pcmc� _hugg� n_jilg� gbeclcidjigD� gcl� hclidc� sg� mclaX�
lg`d�p_ckild� cb� e_lanhgi�kc� tgd� elgbgidD� sg� hclidc�p_ckilc� cb� ckha`X�
iciX_� ha� fancp_gnjc�� ”g� gn� hddc� hd� ndXcg� khlgk� n_ac� bcld`ag�
kicegngi_lD� sg� mdkeld� hddc� hd� ndXc� laqci� ilgbgka`� icaD� gn� i_cid� c�
albci� u_iclgldc� n_ckilc� gbeclcidckhc�� ”g� ed� ilgbgka`� ica� �kictgd
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�gingyD� maec� hd� @Xcb� bg`agi� ha� mcngc� n_ckilc� gbeclcidckhc�
cb� e_lanhgi� kc� tgd� k`_f_rgi� `c� ignd� `cl� ha� mgnka`� igXcb� ilgbgk�
jgdD� ;ckg`d� p_gdp_mD� mcngc� n_ckilcD� B� k_l_chd� md� kcbgglg� fang��
�_i� ha� d`� igXcb� ilgbgkD� e_ilgpgi� hcljgg� sg� laqcbgnjgg� ic`dD� ednila�
raqlcpgldc� edldjg`_l� ed� m_g� gh_nclg�� ed� ogm_l� ]_kedgdp� sg� `ch_p�
|cplg`_p� `cl� ednila� `ahlalg`d� p_ckildD� hcld� gn� cid`gdld`d� mgn�
�_kh_pc� gnhc� na� kXca� tchaiD� c� lcbck� gn� �_kh_pc� hc`aqcla`� p_kila�
od`gpdkila� `cl� hab� p_l� tg� qcicD� n_gD� bcld� m_bnD� tclc� rcfcpc�
p_b� e_lanhg� kc� g� kd� mdc� mlaba`� chckc�� `c l� ia� ed� gh_nclggD� ed� hcld�
chab� gg� ilgbgidb� `c� igndD� ed� ogm_l� sg� `ch_pD� hab� p_l� bgniag� `ahX�
la`D� kcXg� k`_f_rg� chckc� tclc� rcfcpc�

ohlgk� gn� halidc� n_ckilc�gn`eclcidckhc�gn�hdicidc� md� khcan� �_k?
h_pcD� cna`� md� `c� tchdldc� `abgg� C@RLD� `anc� bcgD� @W� rg`d�

`cl� hclidc� d� khlgkc� ed� ugligd� c`d{cnmlgnc� bghcD� hudncla`� sg�
gnp_hcjgc� `ag� mabndrda� sg� nabd`d� gbeclcia`ag� kgni� khlgkd� ha� calD�
gcl� k`_pc� gnhdeci_cld� c� nabd`ag� p_gdp_ma`ag� i_i� ha� calD� edhdidc�
md� hdclc� l_sgd� gn� haigdD� gcl� haigc� dkid� ha� tgqalgD� gkhc`gialc� mgcha`ag�
tclc� eclctc�� �clidc� kXc� mci� gn� �declicbdnia`� k_`gg`_lD� gcl� k_`a`�
c� e`dhci� mgn� �_kh_pc� gn� `anc� bcgD� K@� rg`dD� pgndlgD� gcl�gn� camgdnjc�
md� e`dhcld� `c� gbeclci� nXc� t_ki
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N,0,X/2
�_bna`agD� jcla`ag� bcld`ag� hndcr� �gucg`� ^d_m_l_pghgD�

kgnqal� kicegngi_l� c� i_cic� �akgcD� ic l� c`� �_kh_pdgD� �>D� kicegngi_l�
sg� _f`cmagi_l� c`� c`i_l� ba`id�jclg� sg� jgnaialgD�gn�m_bna`�kc� id� fahalg�
`c� ba`jg� cng�� �bgn�

]lgn� fancicidc� `ag� mabndrda� hgnkigid`d� hcljg� c`d� gbeclcX�
jgdg� ic`dD� ed� hcld� bg� `dXcg� ilgbgk�elgn� f_gdlgg� bclgg� ic`d�gbeclcjgg�
w_qmcn� sg� �cnckgd� eldhab� sg� elgn� hldmgnhg_ka`� n_kila� f_gdl�
oictgd� hgnm� `dXcb� pcraiD� `dXcb� hgigi� ha� bcld� mlcq_kid� sg� mdkeld�
i_cid� cb� gnjd`dk� mgn�hgnkigic� khlgk_cld� sg� e_lanhc� c� eldc� `abgncidg�
jg� bclgg� ic`d� gbeclcjggD� ”g� mgn� i_cic� gngbc� n_ckilc� sg� mgn� haqdia`�
n_kila�gXcb�ba`jabgi� `ag� mabndrda�sg� cb� `camci�bcld`d� `ag� nabdD�
gnjd`dqgnm� mdkeld� fanc� kcncicid� c� gbeclcjgdg� ic`d� elcp_k`cpnghd�
”g� f_gdlgg� gbeclcigdg� ic`d� ca� pdngi� cghg� `c� n_g� gbeldanc� ha� k`aqc�
n_ckilc� hldmgnhg_ckc� oictgd� idtdlgD� gnildqg� sg� gn� mde`gnc� kcncicidD�
ildhgnm� elgn�ŸDclc� 	djdckhc�� ”g� hgnm� ca� cvank� cghg� `c� n_gD� gnilXchdX�
`cjg� hdck� cb� ilgbgk� gncgnid� ed� halgdla`� n_kila� ha� hclidc� n_ckilc�
`c� U�UclgqlcmD� mgnmaXg� sigld� bcld`ag� pgrgl� c`� icla`ag� ialhdkh� mdkeld�
k_kgldc� chdkiag� k_`� md� `c� bcldc� ic� gbeclcjgd� �e_g� gn� albc� chdX�
`ag� halgdl� c`� n_kilaD� hcld� hc`ci_ldc� t_clid� gnhdiD� cb� ilgbgk� hgjgpc�
f_gdlg� cg� n_•ilgD� k`aqg� hldmgnhg_ckdD� gbeldanc� ha� f_gdla`� elcp_kX�
`cpnghdg� ic`d� gbeclcjgg� hc� kc� bdclqc� ha� mgnsgg� egnc� `c� U�Uclgqlcm�
gn� fanc� kcncicid�sg� ha�echdD� eldhab� cb� khlgk� gjg�hclidc� bdc� hcild�
elcp_k`cpnghc� ic� gbeclcjgdD� sg� cb� ilgbgk� hcljg`d� `_l� ha� chdckic�
hclid� c� n_ckilc� elgn� chd`� ndqaki_lD� hc� kc� `d� gnbgndrd� gn� hgnkigid`d�
jg� eldc� `abgncid`d� bggng� c`d� gbeclcjgdg� ic`d�� �_i� csc� sg� `c� �jlgqX�
lcm� cb� khlgk� e_lanhc� hcild� f_gdlgg� n_jilgD� hcld� i_imdcanc� kd� ct`c
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gn� gbeclcjgc� ialhdckhc� ednila� ildfalg`d� n_ckildD� hc� cianhg� hgnm�
k_`a`� bclgg� ic`d� gbeclcjgg� pc� k_kg� gn� U�UclgqlcmD� dg� kcX@� k`avdckhc�
gn� i_cidD� gn� _lghd� ildcfc� ed� hcld� $� pc� cpdcD� cpgnm� c� abf`c� dg� s@�
c� k`avgD� i_cid� hd`dc� c� `d� tchdD� hgid� p_l� ildfag� f_gdla`ag� elcp_kX�
`cpnghdg� ic`d� gbeclcjggD� `ag� w_qmcn� s@� k_jg`_l� `ag� gn� i_cid� `ahlalg`d�
`_lD� ckitd`� md�qlgvc� kX_� cgfc�f_gdlgg�n_jilg�� ”g�ncmcvmagb� gn� m_bna`

bgniagi_la`� n_kila� `gkak� xlgki_kD� hc� p_l� grfgnmg� ha� mlcq_kid
echd� gnila� i_cid� tclc� `chlgbg� cbclchgandD� hgnm� pc� k_kg�

md� `c� dg� pldXan� lckeank� _lg� pld_� hclid� md� `c� U�Uclgqlcm� cghg� `c� n_gD�
gnilXchd`csg� hdck� $�p_b� ilgbgid� ha� halgdla`�n_kila� `c� elcp_k`cpnghc�
ic� gbeclcjgd�

�e_g� ba`iabgb� gbeclcjgc� ic� ednila� i_cic� mcngc� sg� fancicidc�
eldc`abgncidg� sg� elcp_k`cpnghdg� bclgidg� ic`d� gbeclcjggD� ed� hcld�
cg� clciciX_� tcjc� md� n_gD� sg� �.j.� md� f_gdla`� n_kila� hldmgnhg_k� oictgdD��
sg� tcic� md�� � � 	� k_`g� cg� n_jilgD� sg� hdldldc� n_ckilc� ndXcg� gbe`gngiX_�
mgn� fancicidc� ic� gbeclcidckhcD� sg� raqlcpg� md� gh_cnd� balc`d� ogX�
m_l� sg� `ch_f� ednila� ktgnic� fgkdlghc� e_ilgpgi� ha� khlgk_cldc� n_ckilc�
ca� k_kgi� `c� n_g� sg� maec� hd� p_l� bgniagD� `d� p_b� tchd� e`cic� mde`gnc�
sg� gg� p_b� ilgbgid� ha� _cbdngg� n_jilg� egncgn�u_icld`d� elcp_k`cpnghdg�
ic`d� gbeclcjggD� hgi� p_b� ilcg� i_imdcanc� tclc� gnhdicld� p_b� ba`X�
iabg� gbeclcjgdg� ic`d�

�aec� chdckic� gclcjg� gg� ba`jabgb� eldc`abgncidg� sg� bclgg� ic`d�
gbeclcjgg� ednila� mcla`D� ed� hcld� ng� @Xcg� mclagi� mgn� bcldc� ic� bg`c�
gbeclcidckhc�

�e_g� hc� pdjig� mdkeld� hddchd� kd� gnigbe`c� gn� ecljg`d� �jjgqlcX�
ma`ag� gn� igbea`� md� tcjcD� c`ic� na� cpdb� c� khlgd� gbeclcjgdg� ic`d� mdX�
hgi� hc� k_`a`� md� `c� jcla`� edlkcn� c� k_kgi� `c� jcla`� ialhdkhD� sg� c� cvank
gn� U�Uclgqlcm� gn� `anc�������� rg`d� sg� na� eldc� ba`ic� hgnkid� sg� `camc� cld
md� `c�icla`� ialhdkhD� sg� egnc� chab� lckeank� na� gXca� tchaiD� gcl� md� crg�
gncgnid� hddc� hd� g� kd� pc� tchdD� sg� lckeanka`� ed� hcld�gX@� p_l� mcD� mdkeld�
i_cid� p_b� mc� sigld� elcp_k`cpnghdg� ic`d� gbeclcigg

�n� elgbc� n_ckilc� hdicid� md� khcan� oahdcpcD� gn� cna`� md� `c� tchdX�
ldc� `abgg� C@RLD� gcl� md� `c� bgniagi_la`� xlgki_k� @AR@D� `anc� ga`gd�
@V� rg`d�

— � �_lgnm� bclgdg� ic`d� i_cic� tdlghgldc� `_� ;ckg`d� p_gdp_mD� mgn�
bg`c� `ag� mabndrda� m_bn� c`� jclgg� �_`m_pdgD� bc� gnhugn� gn� tcjc� bc?
lgg� ic`d� gbeclcjgg�

`_� ;ckg`d� p_gdp_m‡�
������o � ˆ �$a_b^]mhibg]^]h� {h� oa_bfgab^]jhg]^]h� cnmi;�L<A� {h� mba_�

ji_bw� 'hkbh^� ‹_ncnanlhjh;� fhi`]a� fgbohihgna� b� gnbgb� �]fhb;�L�{ � b^� 'nfjnl_h; �
gba;� fgbohihgna� {h� nv^bc]hgna� b^� b^gna� m]^g_� ebah� {h� ehi]g]ah� hi� cnmi]^� fb� g_�
v]j]ah� higa]� m]^gh� bih&� �mhi&
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c_foa_� j]ah_a� qh� fn^h� ^b� �bah`abc•

�' � �i]^� /r,;� b]`]fg� P� wh^_� b� bc]f*n� mn^cnl_bi]^� �g_obi� "bih^nl;� hba �
jb� oahfgbl� /*b� bl]g� o_� ‹_ncna� ›bvn^nz—h� chi� $]ghl^h•

PE�JK� J>LA?=>MA>� NIJ�� * + , , ,�Q� /0r/&

b)��� �!�� �� � ���	i��y�� �� �� !�&��!���� � � � �

Re



QRlQ�K�� -T+V� Ql�t� G\1-BY� -W� NE3.<0B./C/� 10-.<W<�
X� N/B/+YB.-K� 10-.<W� /� X\2<*,� =/+2<XB./=E� 1/B+E�
�BA<x-T� _-AU-.E� A0,]� 1-c<+,K� -W� NE3.<0B./C/ �

10-.<W<

�3#.� C@RLX>$� ,J+5� 4� @R� 837I�� N$� >$1)8.%34)� /.%34)� ,� 43+,X�+�� se�
-$>$� -7565� !,=.,+.� \38$%$4,2.� 413.� �)1,,� )-.6)D� (.'5#I�
8,.-$'�� 8)'7$')� \38$%)� �,=.2$4)� 8.� �%,>$%9$� �I4$4)D� 4�
N)E-.%1-$&� (%,-.6� -� $-$+I7,23')� -$� -756J� �78%3J� \38$%$X�
4,2J� �,#4,7$4)X!$1.+I1-$')� 8.� -� 8,.-$'� -� �1,()� N)1#977,X�
-$4)� 8.� -� N$17,-)� [.8$71-$')�

"� (.'5#,� ,1� N$1$+I1-$>$� (%,-.6)� 6.� #4$3JD� �%,>$%I34$JD�
(%,(,1IJ� 7.(,1.7$�� 4� 7973E73'� 4$� @RLX'� >$8)� ($� >$1)8.%34)�
)-.6)� 8.7$� ,1� N)E-.%1-$>$� (%,-.6)� '$+8.41-$>$� 4+.83#3+5�
".1,+I5� ($1+.7/)� �1#.ZIJ� !,#7,-)� 4� /37)� #%,� (,(“….+,� '383X�
79=D� 431)� 4� 7,=� RL� ()8� 1� 23#IJ�� �� ($� >$1)8.%34)� )-.6)� 43+37$�
)� 73>$� 6.� #3� (,H.+,� 465#,� 6.� ()8($E#,%)*+34…�,#$>$� 8$43+$1I�
465#,� KLM� �)*+34� 1� ($+#,7$J�� �� '.&5� 4� @R�837I••8.� ,J75� 4� KK� ‡jŒ�
837I� 4� N)E-.%1-$&� (%,-.6� ($� 843'� (.'5#3'� ,1� N$1$+I1-$>$�
(%,-.6)� 6.� #4$3JD� �%,>$%I34$JD� (%,(,1IJ� (%,1+.7$� 6.� #3� (,X�
(….+,D� 2#$� 8.79� '$+8.41-$')� ($1+.7/)D� �1#.ZIJ� !,#7,-)D� ML@�
3Z,'$-� ($� /373� ($� ($+#,73� 3Z,'$-�� �� 4� N)E-.%1-$'� (%,-.63�
)� '$+8.41-$>$� ($1+.7/.� 6.� #3� (,E….+,� 465#$� MWW� 3Z,'-$4…� 8.� 6.�
#%,� 3Z,'-.� '38379=� 465#$� %)*+I� @A� .+#97� R� 837I>,� �1,()� N)X�
1#977,-$4)‡�

�J+5� 4� @R�837I� (%,731�N)E-.%1-$>$�(%,-.6)�($8I523&� �4.7�
�)-,7�

N/� BBA<X<=o� �,$-�
5<� /n/0/A,� +�� sQo � �(%.4,+� ".1I-.� N3#%$4�
> 94 F 4 �� x�� Rk�� 	�� � gD�QRlQ� >�D�2�� gD�++�� set sQ�� N/2� �

-� UU-.�

N,0,X/2
�na`�•DC@RLD� ga`gd� @R� rg`d�� �gn� e_lanhc� jcla`ag� c� bcld`ag�

hndcr� �gucg`� ^d_m_l_pghg� c� i_cic� �akgcD� kc� tgd� md�gnmldeicl� mgchaX�
`ag� md� mabc� ^d_m_l� 	guchg_p� sg� |lgq_lgd� 	p_p� mgn� �lkdnc`D� bcld?
`ag� mldqci_l� hndcra`� �nmldg� ^d_m_l_pghg� 	gipgn_pX�_kc`kyg� sg�
mgdhg`_l� �kge� ]akigngy_p� sg� ]_kngh� †cm_nkyg�

�n� khlgk_cldc� mgn� �declicbdnia`� k_`gg`_l� gn� n_ic� tchaic� md�
bgnc� icD� c� `ag� |lgq_lgdD� kd� ct`c� khlgk�� gn� cna`� md� tcjc� @RL� gn� albc�
e_lanhgg� gbeclcjdjig� kXc� mci� mgn� �lkdnc`� k_`a`ag� p_gdp_ma`ag
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�_`m_pdg� ;ckg`dD� `ag� �kictgd� �gingy� maec� h_ki� B� ianalg� md� clcbcD�
gn�qldaicid� md�RL� eamalg� an�kgdli�� sg� maec� e_lanhc�gbeclcia`ag�
kXc� _lgnmagi� kc� kd� gc� md� `c� d`� ednila� chd`d� ianalg� md� tgdhcld� eam�
hgid� sckd� laf`dD� edkid�i_i� `agnmaXkd� KLMDM� laf`d�� sg� gn� bcg� @R� rg`dD�

gn� gangd� KK� rg`dD� gn� �lkdnc`D� e_ilgpgi� hd`_l� m_ac� khlgk_lg� mgn�
�declicbdnia`� k_`gg`_l� ha� n_id`d� ic`dD� |lgq_lgdD� elgn� gnkhlgk� ca�
t_ki� ilgbgkd� ednila� chd`d� ianalgD� hcld� ca� t_ki� mcid� k_`a`ag� b_`m_X�
pdcn� �kictgd� �gingyD� ML@� md� dtgbhd� maec� h_ki� hgid� $� vabcicid� md�
dtgbhc�� ”g� gn� �lkdnc`� md� `c� k_`a`� b_`m_pdcn� ednila� chd`d� ianalg�
kXca� `aci� MWW� md� dtgbhg� sg� ednila� B� dtgbhg� md� clcbc� kXc� `aci� md� `c�
�kge� ]akigngy_p� $� laf`c� @A� c`igng� sg� R� mdnqug�

`a`gd� @R� rg`d�� �� cmak� cvai_la`� md� mgch� mgn� �lkdnc`� �pcn� 	aygn�
'�� � ��i!�!��o � �gcha`�
'�� {���	 � •�� sQo� ��gni_hbgi�;ckhc� ]dil_p�

Q� @W
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�gn� bg`c� `ag� mabndrda� md� `c� bcld`d� kicegngi_lD� jcl� bcld�
hndcr� �gucg`� ^d_m_l_pghgD� kgnqal� kicegngi_l� c� i_cic� �akgcD� m_bn�
sg� _f`cmagi_l� c`� ba`i_l� vclgD� `ag� ;ckg`dD� p_gdp_m� sg� kicegngi_l�
c`� iclgg� �_`m_pdg�

„dXcg� khlgk� elgn� halgdla`� icaD� elgn� b_`m_pdcna`� ”idtcn� �cng?
`_p� hc� ia� ednila� n_gD� bcld� gbeclciD� id� kglqagdjig� ednila� ildX�
falg`d� n_ckild�� ”g� n_gD� bcld� m_bnD� ednila� _kglmgc� icD� ;ckg`dD�
p_gdp_m� sg� _f`cmagi_l� c`� jclgg� �_`m_pdgD� id� `camcb� sg� id� cpdb�
gn� mlcq_kid�� `cl� ed� halgdla`� icaD� mclagnmaX@� ha� mclalg`d� gbeclcX�
idjigD� cb� e_lanhgi� kc� tgd� k`_f_rgi� `c� igndD� tclc� rcfcpc�� ”g� gXcb�
_lgnmagi� `glcnc� sg� hclajd� ednila� mlab� sg� elgkicpg� egnc� `c� qlcngjc�
`gipcnc�� �cl� ed� pggi_lD� hd� gnigbe`clg� p_l� tgD� iaD� ;ckg`dD� p_gdp_m�
sg�_f`cmagi_l� c`� jclgg� �_`m_pdgD� mdkeld�chddc�kc�nd� tchg� mdqlcfc� haX�
n_khai� n_acD� bcld`ag� gbeclciD� gcl� _kglmgc� ic� tcjc� md� n_gD� bcld�
m_bnD� $� jgndb� bgnid� sg� md� chab� gnh_`_� nX_�p_b� mc� agiclgg�

ohlgk� gn� halidc� n_ckilc� gbeclcidckhc� gn� _lcja`� md� khcan� �_kX�
h_pcD� gn� cna`� md� `c� tchdldc� `abgg� C@RLD� `anc� caqaki� @M� rg`d�

� ������

�� ��

QRlQ�K�� /.AVn0V� dR�t� 90<=/A<� =/+2<XB./C/� C/B1/^
2<0V� G<B-+-V� ;E1E� [<0T� _-]<-+E� v,2/0/X-*E� B�
10/BYn/K� /� 1/B\+.,� X� _/+2<X-T� 0EBB./C/� -./U/1-B[< �
-� BX,2,U-V=-� /� 2,VA,+YU/BA-� [<0B.-]� 1/B+/X� 4�� •E� �
.<+/X<� -� • �� ;\./X<� X� J/UBA<UA-U/1/+,� -� /� U<=,^
0,U--� AE0,[./C/� 10<X-A,+YBAX<� U<10<X-AY� X� 7/BB-T�

1/B/+YBAX/

— � �$1($8.%J� /.%J� ,� 43+,-$')� }xtd€� !,=.,+)� \38$%$4,X� Œ•�
2)D� 4Y138� �%$1,�‡� 1.'$8%YF/)D� /.%J� '$1-$41-$')� ,� ,7,'�
'7$>,'� 63'+,'� ,� 1#%.7.'� ••� /.%I� >$1($8.%I� ,� $*+.8.#3+D� $� >$1?
($8,� %.8$4.#,��� 7.� +Uƒ#.� '7$>.�� �',7�

�.� $*54+37,3� #4$%,'� (%Uƒ14Uƒ#+$')� ,� 43+,-$')� #4$3')� /.%?
1#4,J� ••� ($1+��� 7.E3� >%.'$#.� ,� 7.23%#.7,3D� 3F3� (%UƒF83� 31',�
($1+.+,� 7.� 13>$� 7.E3>$� >$7/.D� ,'Xƒ� 3')� !,=.,+� �4.7>,3+$X�
4,2� ••� 7.� N$#,4+,,1#8'� (%88j+,� 8$� 4$34$8)� ($#,4+,,1-,�
,� 67.7,3� #4$%,=$'� $� 84$%–7$'� 43+,-$')� #,� /.%1#4)� O$>8.7�
�,-$4�8.� ••� �Z.7.1,.�O)-.+$4� 3F3� ,=� 31#� ($1+.+� 8$�  )%3/X�
-..� /.%1#4,5D� -.-$� ,'.+,� $#4%Y1#,,� ()#� 8$� �.%,>%$88D� #.X�
-$F83� ,� 4� #)%3/1-$,� ••� 1#$+,/3J� ,� 8Y%F.4,J� 43+,-$3� 231#�
,� ($=4.+.� ,'..E3D� 43+,-$� ,'Uƒ7,� %.8,� #4$')�(%Uƒ14Uƒ#+$')� /.%?
1#4)�� "� #$'� F3� 7.E� 4,E3($'Uƒ737� ••� >$73/D� 3>8.� -� 7.'� (%,,83D

b�<.� X� 0E./1-B-�



$7�$#4ƒ#� 7.'� ,6� )1#.�(%,731� 1� /.%1-,'�#,� ($43+87,3'D.*9� ,� $#X�
7978� 7.(%88D� 2#$� 7$4$� 2,7,#18� ••� ,� 2#$� *+83'� %.6)'U–#,�
$#�  )%3/1-$,�1#%.79D� 8.� $� 4Y13'�67.7,3�#4$%,'�43+,-$')� ,� (%.?
4$1+.47$')� #,� /.%1#4)�� �7$� F3D� -$>8.� *91#� ••� 7978� '315/.�
$-#$4%,3� KC� 837� 683� -� 7.'� (%,,8$E3� 7.E,=� >$7/,� ,� 1-$%$=$8/,�
$#� �.%,>%$88�� "� #$'� F3� '9� *9+,� *9=$'� ($1+.+,� ••� 8$� 43+,-.X�
>$� ,� (%.4$1+.47.>$� #,� /.%1#4.� 7jƒ-,,� *+,F(Uƒ,E,,� 7.E� *$+8X�
%,7� ,6� 7.E3>$� 8$')D� 7+� #.-$� )1'$#%,=$'� *$� 3')� (%,-+J••X�
2,#1�� (%8,#,� 23%36� ,7E,=� 1#%.7.=� ,� 73($8$*7$� 31#� *9#,� 4�
(%$54+37,3� ,� 4� $)67.7,3� 4Y1,'� +J83'D� 78…� #.&7$3� 8X–+$� %.8,��
••� N.-,� F3� ($1+.=$'� 13>$� 4,E3(,1.7.>$� 7.E� >$73/� !,=.,+�
�4.7>3+$4,2D� 3F3� ,� (%U@ƒF83� 1� 7.E3� 7.23%#.7,3� 7.� N$#,4+,� ••�
,1#8'� (%88j+,� 3=.+D� ,� #.-$4,'� $*%.6.'� $#� �.%,>%$88� -� 7.'�
4U–1#� (%,731$E3� $� 1(%.4.=� 84$%–7$'� 43+,-$')� ,� (%.4$1+.4?
7$')� ••� #,� /.%1#4)� O$>8.7� ,� �Z.7.1,3D� -.-$� ,'�8$*%$3� ,� ($=X�
4.+37$3� 1(%.4)� #4$%,+,D� #,+-$� (%–-83� ,6� (j%4$8� $7,� #)%X�
/,� ••� )84$37,� *9E3� ,� 1%Y8/8� 6+.� ,'..E3� %.8,� >%.8� �6.-D� *$�
$7,� #.-$� 4� 14$3� 1%Y8/8� ',1+,E3D� -.-$� 31,� ($1+.+� 43+,-.>$�
#,� /.%1#4.� ••� 7Uƒ-..� 4$&1-.� 4� ($'$E…�#,'�+J83'� 4� >%.8� �6.-1-,��
�� 3>8.� ($13+� (%,,83� $#� #4$.� /.%1-..� 43+,231#4.� 8$�  )%3/1-..�
/.%1#4,.D� ••� ,� %.6)'Uƒ+,� $7,D� -.-$� $#� #4$.� /.%1-..� 43+,231#4.�
73� (%,,8$E3�4$&1-$�4�($'$E…�-�#9,�+J8,� -.6./,D� 3F3�1+…#�4�#$>$�
>%.8)� ••� 8$� �6.-D� $7,� 1� %.8$1#,8� (%,.E3� ,� -� 84$%87,� 43+,?
-$')� #,� /.%1#4)� 1� 43+,-$3� (%,.#3+1#4$� (%$54,+,18� ,� 43+,?
-$3� ••� 231#� ,� ($=4.+)� ,'� #4$%,+,D� 43+,-$� ,'Xƒ7,�#4$3')� /.%1#4)�
%.8,��  .-$F83� $#� 436,%X(.E8� ($',7-,� ,� 8.%,� -� 43+,-$')�
#,� ••� /.%1#4)� (%,1+.+,D� ,� *)8)#� (+#E31#4$4.+,� $#� �.%,>%$88�
4� '31Xƒ/.� $-#$4%,3� K@� 837ID� ,� 1� 7,',� ($1+.+,�($13+� #)%3/1-,� ••�
8$� 43+,-.>$� ,� (%.4$1+.47.>$� #,� /.%1#4.� 38,7� /.%1-,,� 2.)E�
�� *)8)#� ,=.#,� 7.� 1)=$3� 'Uƒ1#$�� $#� �.%,>%$88� 7.� OUƒ+$>%.8D� ••�
.� $#� #$>$� 'ƒ1#$� *)8)#� ,=.#,� 7.� �%9'� ,� 8$� =.7.� -%#'1-.>$D� .�
$##$+8� $7,� *.8+#� (%,,#,� 8$� 43+,-.>$� ,� (%.4$1+.47.>$� #,� ••�
/.%1#4.…� ($73F3� $#� �.%,>%$88� #.-$� )1'$#%,E3D� -.-$� ($13+�
#)%3/1-,� 73� '$F3#� (%Uƒ,#,� 23%36� �J81-$&� 63'+,D� #$>$� %.8,� ••�
23%36� �%9'� ,=� ($1+.+,D� 5-$� F3� ,� 7.23%#.7,3�$#�13*Uƒ�(,1.+,�8$�
#4$3� /.%1-$3� 43+,231#4$� ,� ($1+.+,� #$.� 14$.� 7.23%#.7,3�• • 7 . �
7.E,=� 1-$%$=$8/,� 683� 8$� 7.1�� !9� #.-$F83� 31#',� ($1+.+,� ,=�
7.23%#.7,3� wf}€ng� 1� 7.E3� 1,3� '.+..� (,1.7,3� 8$� ••� (%.4$1+.4?
7.>$� ,� 43+,-.>$� #,� /.%1#4.D� *$� ,� 436,%X(.E8� -� 7.'� (,1.+� ,�
*$+8%$'� 7.E,'� ($43+8+� ,'� (,1.#,� $#� �.%,>%$88� 8$� 7.1D�
.*9••1'9� #4$%,+,� 67.7,3� -� 43+,-$')� ,� (%Uƒ14Uƒ#+$')� #,� /.%?
1#4)� $� (%,E31#4,�� 84$%���'� /.%1#4,J� #,� ,� $� #)%-/1-$')�
($1+$')D� ••� ($73F3� 8$� =.7.� -%+…'1-.>$� *)8)#� ,=.#,� ,� $#� 3>$�
1#$+,/)� =.7� -%F'1-,� 8.1#� ,'� 14$,=� +J8,� ,� (3%34$88#� ,=� .F3�
8$�(%Uƒ8Uƒ+,� ••� 8Y%F.4,,�(%.4$1+.47$')� ,� 43+,-$')�#,� /.%1#4)��
!9� #.-$F83� 13>$� %.8,� 67.7,3� #4$%,'� /.%1#4,J� #,D� .*9� ,� $#�
#4$.� (%.4$••1+.47..� /.%1#4.� 7Uƒ-,=� +J8,,� 8.� ($&8)#� 4� 1#%3#3X

Rl



���� 84$%87$'� /.%1#4,J� #,� ,� #$')� #)%3/1-$')� /.%1-$')� 2.)?
E)� 7.�(%Uƒ8Uƒ+�T� ••� 43+,-$')� ,�1.'$83%F.47$J�#4$3')� /.%1#4)�
,� -� (%Uƒ8Uƒ+8=� -%+'1-,=D� .*,� ,=� 1#%Uƒ#,+,� ,� (3%34$8,+,� .F�
8$� (%.4$1+.47.>$� ••� #4$3>$� /.%1#4.�

N%,� 13'� (.-,� F3� 67.7,3� #4$%,'� /.%1#4,J� #,� 4‡ƒ1#3=%.8(D�
2#$� ��� 8‡ƒJ#� 4� '‡ƒ1#$� 1#%.7,�1Y,�$#�-��.%,>%$8��� ••�"36,%X(.E8�
,� 7.E,� *$+8%,D� 3F3� ($4Y13>8.�1�7.E,=� ($#%Xƒ*.=� )� �.%,>%$88�
1+#D� #.-$4,'� $*%.6$'� -� 7.'� (,1.+,� ,� 67.7,3� 7.'� #4$%,+,D� ••�
-.-$� 4Y,1#,77+…� *36� ($>%8E37,3� $#� #)%3/1-..� /.%1#4,.� 6‡ƒ+$�
43+,-,=� 4$&1-.=� )>$#$4+8J#18� 7.� ������ $#� 4Y1‡ƒ=� 1#%.7.=D� ••�
3+,/,� 1+#� ($8� $*+.1#,J� #)%3/1-$')� /.%JD� ,� 7.8� 4Y18=� 4$&?
1-.=� /.%� #)%3/1-,� ,'.3#� ($1+.#,� 14$3>$� 43+,-.>$� 436,%.� !)?
1#.Z.� ••� (.E8D� -$#$%,,� 31#� 6‡ƒ+$� 43+,-,,� 4+.1#3+,7� 4� #)%3/X�
1-$J� /.%1#4,J� ,� 8Y%F.4,JD� $7� ,'.3#� ,=.#,� 1� 4Y138� 1,+$8�
/.%J� ••� #)%3/1-$')�� �.-$� 7.,*)+E3,� 4‡ƒ%,�43+,-.>$� #,� /.%1#4.�
*+J83EI� %.6)'‡ƒ#,� ,6� )1#,� 84$%87$'� /.%1#4,J� #,D� 3>8.� $7,� ••�
68%$4,�(%,,8)#� ($8� 231#7$&� +$7,� 43+,-$')� #,� /.%1#4)D� O$>8.7�
8.� �Z.7.1,.D� $7,� 4Y,1#,77+…� 6.� 4Y18=�8Uƒ+8=� ,6>+•.>$+‘8#‡�••

 .-$F83�,�'9�($�7.E3&�(%.4$1+.47Xƒ,�4Z%,�7.�4Y18-$�4%Uƒ'Uƒ�+��
4� 7.E38� " � � � � � � � � � " 	 � � 31#',� $#� 4Y138� 7.E38� 1%Y8/8�
,� ($',E+37,3� ••� ,� 1� ,1#,77$3� )43%37,3� 1+)F,#,� 43+,-$')� #,�
/.%1#4)D� 3+,-$� ($� 7.E3&� � � � � � *)83#��  .-$F83� ,� 8$7978D�
3+,-$� 31#',� '$>+D� ••� '9� $� 4Y13'� )1,+$4.=$'� ,� (%$',E+8=$'�
,� ($4Y13>8.� 8$� 7.E,=� *$+8%,� )� �.%,>%$88� 7.E3� (,1.7,3�
($1+.=$'� $� 1(%.4.=� 84$%‡ƒ7$'� ••� 43+,-$')� #,� /.%1#4)� #.-$4,'�
($4jƒ+37,3'D� .*9� 1#.%8+,18� ,� (%$',E+8+,� 1� ,1#,77,'� 1%Y8X�
/8'D� -.-$� ,� $7,� 1.',� 1� 14$,',� ••� )1#7.',� O$>8.7� �,-$4� 8.�
�Z.7.1,.� O)-.+$4� -� #4$.� /.%1-..� 43+,231#4.� 6.� 4Y18=� ,6>+.X�
>$+8#D� 3+,-$� '9� (,E3'�

�%)>$3� F3� ($� '7$>$3� ,� 43+,-$3� *+.>$8Uƒ.7,3� ,� ED38%$+J*,.�
43+,-$')� #,� /.%1#4)D� 3F3� '7$>$-%.#,� ($F.+$4.+� 31,� -� 7.'� ($�
7.E3&� '$+37,.� ••� ,� 23+$*,#,.� 7.� 4Y18=� 7.E,=� ($#%Uƒ*.=D� $� -$?
#$%9&� $� 4Y13'� *+.>$8.%,'D� 797Uƒ� F3� (.-,� '$+,'�,�23+$'�*,3'�
/.%J� ,� 43+,-,,� >$1($8.%JD�••� ($� #4$.� /.%1-..� $*UƒE….7,8D� 23?
+$43-�%.8,� ,-$77,-� 38,7�(,1'$�%.8,14Uƒ#Uƒ,�7.E3&�7$4$68.77Uƒ,�
/%Y-4,D� 5-$� F3� (%UƒF83� ••� #4$3� /.%1-$3� 43+,231#4$� -� 7.'� 31,�
$*UƒE….+D� -.-$� *F83E,� 7.'� 7.,($1+.#,� 3E…3� 38,7� ,-$7,-� -� 1,=�
(%UƒF7Uƒ,E,=� ,-$7,-,D� ••� 3F3� (%–F83�8$� 7.1� 683� (%,,8$E3� $#�
(%.4$1+.47.>$� #,� /.%1#4.��#$%� F3� .H3� 4$+8� #4$3')� /.%1-$3�
43+,231#4$� *)83#� 8.� ••� (%,,83#� 4Y-)(Uƒ� #$#� ,-$7,-�797‡ƒ� 1� 7.?
E3>$�>$7/.� !,=.,+� �4.7>3+$4,2�8.� 7.'�($%.*$#.J#D�2#$($#%Uƒ*X�
7$� *8-83#� ••� 4� 7.E3� 14Xƒ#..� /%Y-$4D� ,� 3>8.� $($%.*$#.J#18�
'9� 8$+F7,� *883'� 6.(+.#)� ,'� #4$%,#,� $� 4Y13'� ,� 4Y1(Uƒ#� 4Y6X�
4%.#8#18D� ••� ,� 7.E,� +J8,,� 4� 8$*%$8� 1Y',%37,3� (3%34$88#�
,=� 7.� (%–8jƒ+8=� 43+,-$')� #,� /.%1#4)D� .� '9� (%,17$� $� 4Y13'

OD� � )������ � �2-���&

s� �F?>@IVAFDIA� F3GYI



œ&�S

,'.3'� � � � *+.>$8.%,#,� gg� 1+),E#,� ($� ($4Xƒ+37,3� 43+,-$')� #,�
/.%1#4)

 $+,-$� (,E3'� ,� )67.3')3'� ,� '$+,'� ••� 43+,-.>$� #,� /.%1#4.��
�� +,-),� /.%1#4,J� #,� 1� *$>$'�� �',7�

"� 7.1#$+7,,� 7.E� >%.8� �E� 4�+‡ƒ#$� C@MV� '315/.� $-#$4%,3� KA�
837�

— � "Y1ƒ-9=� *+.>� F3+.#3+� /.%1#4,J� #,� ••� �$� �.1,+,3� 4$3?
4$8.D� *$F,J� ',+��� �Ž� >$1($8.%� ••� 63'+,� !$+8.41-$&D� 23+$'�
*,3'� 43+,-$')� #,� /.%1#4)�� ••

�$� ".1,+,3� 4$34$8.‡�� O
420,Bo� — ��17� �E$' )� I� 14jj#+��E$')� >$1($8 .%J � / .%J � I� 3ATID>OW�

DL*9YW‚‚� �IUCIT� „A>B>@>3IV;� 3…FAB�� $ 1 , . � FCO>B…@ZAƒ;�/ .%J � O>FD>3FD>OW�
‚‚� I� ILIO� OL>SIO� YAOTIO� ƒC@� S>FM>BC@� I� >KTCBC?AT;� >� S>FM>BI� @CB>3C?I*�
��� ‚‚� MC� T*9?C� OL>SC&� �OIL&‚‚

> 94 F 4 �� x�� Rk�� 	��� d�� QRlQ � >�D�2�� Qd��++�� QtS�� N/2+-U^
U-.�� �n+/=/.� C/B1/2<0B./K� 10-.+<2U/K� .0EC+/K� .0<BU/��
X/B./X/K� 1,*<A-� B� 0,+Y,x/=�� U<� ./A/0/=� -W/n0<D,U� C,0n �
_/+2<X--�� -� U<21-BYTo� 0���� A3>B� KZ€.&

N,0,X/2
— � �_bna`agD� jcla`ag� bcld`ag� hndcr� �gucg`� ^d_m_l_pghg��

kgnqal� kicegngi_l� c� i_cic� �akgcD�L ‹ Œ� c`� �_kh_pdgD�� � � � �� m_bn� sg�
_f`cmagi_l� c`� c`i_l� ba`id� jclg� sg� jgnaialg� gn� m_bna`� kc� id� fahalg�
gnila� ba`jg� cng�� �bgn�

^chdb� han_khai� eldc`abgncidg� s@� bclgg� ic`d� gngeclciggD� mggec�
hclidc� sg� khlgk_cldc� n_ckilc� ed� hcld� cb� ilgbgkX_� bcg� gncgnid�
elgn� chdki� halgdl� c`� n_kilaD� ha� nabd`d� �gucg`� �pcnqugd`_pghg�
`c� qlcngjc� `c� ]aigp`g� hcild� p_gdp_ma`� mgn� ]aigp`gD� cb� gnhan_signX�
L�! � mdkeld� f_gdlgg� bclgg� ic`d� gbeclcjgg� w_qmcn� 	gh_p� sg� �tcnckgd�
wggyc`_p� ed� hcld� gXcg� ilgbgk� gn� gbeclcjgc� ialhdckhcD� eldhab��!L�
ca� cpai� hc`d� mdkhugkc� egnc� `c� �jjlgqlcmD� sg� hc� gn� hdicidc� md� khcan�
ialhdckhc� sg� gn� jclc� �alhdckhc� ca� cpai� bcld� hgnkid� •g� `camcD� mci_X�
lgic� bcld`ag� nabd� c`� eldc� `abgncidg� ic`d� gbeclcjgg�� �dckdbdndc�
halgdla`� n_kila� bcg� kak� e_bdngiD� hgnm� c� pdngi� `c� n_g� ndXc� cmak�
lckeanka`� _lc`� ha� e_lanhc� gbeclcjgdg� ic`dD� hc� sg� md� chab� gncgnidD�
hddc� hd� pc� tg� n_a�vvg� p_b� sig� mdkeld� �>.� �alhdckhcD� mdkeld� i_cid�
kcXig� mcb� md� sigld� bclgg� sg� elcp_k`cpnghdg� ic`d� gbeclcjgg�� �e_g�
gn� `anc� _hi_bflgd� KC� rg`d� ca�pdngi� `c� n_g� halgdlgg� sg� _`chclgg� n_jilg�
mgn� �clgqlcm�� �ianhg� n_g� cb� gg� ilgbgk� `c� bcldc� sg� elcp_k`cpnghc�
ic� gbeclcjgd� ed� pldXan� f_gdl� c`� n_kila� cel_egci� mgn� hckc� n_ckilcD�
mcl� gnjd`dqgnm� hc� pc� ildfag� kc� ildchc� elgn� c`id� jclgD� na� g� kXcl� tg�
hapdngi� kc� tgd� gn� pcra`� sg� cargldc� iaial_lD� mcl� kc� tgd� `ahla`� gn� icgX�
nc�� ”g� gclcsg� cb� ilgbgk� ed� halgdla`� n_kila� clcici� bcg� kak� �gucg`�
�pcnqud`_pghgD� hcld� c� abf`ci�sg�bcg�gncgnid� ha� khlgk_cldc�n_ckilc�
elgn� u_icla`� md� `c� ]aigp`g� sg� gn� td`a`� chdkic� md� `c� U�zclgqlcm� ndXc
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cmak� pdkid� mdkeld� ildfalg`d� f_gdlg`_l� bclgg� elcp_k`cpnghdg� ic`d�
gbeclcjgg� w_qmcn� �tcnckgdD�eldhab� hc� kXc� gchai� `ahla� fan�
`camciD� nabcg� hc� bcg� gncgnid� ialhgg� ca� cpai� gnm_gc`c� gngbc�
ldc� mgn� elghgnc� hdicŸDgg� �rchD� ednila� hc� gn� gngbg`d� `_l� dg� kXca� qgnX�
mgi� hc� cg� tg� ilgbgk� bclgc� ic� gbeclcidckhc� hgicpc� _ckid� gn� cvai_la`�
hd`_lc� mgn� hdicidc� �rcha`ag�� �cl� hgnm� c� pdngi� k_`a`� md� `c� bclgc�
ic� gbeclcidckhc� gn� gbeclcjgc� ialhdckhc� sg� dg� ca� gnjd`dk� hc� na� md�
`c� bclgc� ic� gbeclcidckhc� c� pdngi� _ckid� gn� cvai_la`� hcrchg`_lD� hcld�
kd� ct`ca� gn� hdicidc� �rcha`agD� dg� ca� elgbgi� ha� fahalgd� pdkidc� f_gd?
lg`_l� bclgg� ic`d� gbeclcjggD� clcignm� bcld� elgdidngd� sg� mgnma`d� bcld�
hgnkid� •g� `camc� ednila� bcld`d� nabd� c`� gbeclcjgdg� ic`d�� �dckdbdX�
ndc� mgn� eclidc� pgrgla`ag� ec•c� ca� ilgbgk�mclalg� jgbaxabgic� bclgg�
ic`d� gbeclcjggD� sg� kd� p_l� e_lng� mgn� U�Uclgqlcm� gn� `anc� _hi_bflgd
K@� rg`dD� sg� ha� dg� @Xca� ilgbgk� ed� an� k_`� ialhdkh� `c� bcldc� sg� elcp_X�
k`cpnghc� ic� gbeclcjgdD� ed�an� hdcas� c`� ka`icna`ag� sg� p_l� bdlqd�
ed� akhci� md� `c� U�Uclgqlcm� `c� �dicidc� �`fcD� gcl� md� ch_`_� p_l� e`dhc�
gn� �lgbdgc� •g� `c� ucna`� �lgbdggD� gcl� md� ch_`_� p_l� bdlqd� `c� bcldc�
geg� elcp_k`cpnghc� ic� gbeclcjgd…� ednila� hgg� csc� kXca� qgnmgiD� hc� md� `c�
�clgqlcm� k_`a`� ialhdkh� na� e_cid� kc� ildchc� elgn� �>.� 	djdckhcD� edn?
ila� chddc� gXca� ilgbgk� elgn� �lgbdgc� eldhab� sg� khlgk_cldc� ed� hcld�
ca� tchaiX_� mgn� eclidc� `_l� hcild� bclgc� ic� gbeclcidckhcD� sg� ca� ilg?
bgk� chddc� khlgk_cld� c� `_l� elgn� halgdlgg� n_jilg� cghg� `c� n_g�� sg� n_g�
md�ckdbdndc�cb�ilgbgk�khlgk_cldc�`_l�gbeldanc� ha�chdckic�bghc�khlg?
k_cld� c� n_ckilc� `c� elcp_k`cpnghc� sg� bcldc� ic� gbeclcjgdD� ednila�
hc� sg� pgrgla`� ecjc� ndXc� khlgk� sg� f_gdlg`_l� n_jilg� `dXc� e_lanhgi� kc� nd�
khlgd� mgn� U�Uclgqlcm� kcXjg� mcb� sigld� bclgg� sg� eldc`abgncidg� ic`d�
gbeclcigg� mdkeld� k_kgldc� f_gdlg`_l� gbeclcjgdg� ic`d� sg� mdkeld� k_`a`�
ialhdkhD� ednila� hc� egnc� `c� ucna`� �lgbdgg� p_l� bdlqdD� gcl� md� ch_`_D�
mgn� hdicidc� `ag� md� khcanD� ucna`� �lgbdgg� `d� pc� mc� _cbdng� mdXcg�
`ag� sg� gg� p_l� gnk_jg� egnc� gn� u_icld`d� jclgg� elcp_k`cpnghdg� sg� bclgg�
ic`d� gbeclcjgg�� sg� chdkidc� n_g� gjg� cmahdb� sigld� gbeclcjgdg� ic`d�
ednila� hc� sg� mgn� elcp_k`cpnghc� ic� iclc� kc� egdhd� cnabgjg� _cbdng�
gn� gnigbegncldc� f_gdlg`_l� gbeclc`jgdg� ic`d� sg� c� chd`ag� hdca•� ialhdkh�
c`� gbeclcia`ag� `c� u_icld`d� bclgg� sg� md� kgnd� kicegngi_cldg� ic`d� gbX�
eclc`jgg� `c� u_icla`� �lgbdggD� hc� kcXg� gnigbegnd� sg� kcXg� gnk_Ÿdckhc�
egnc� `c� elcp_k`cpnghc� ic� gbeclcjgd�

�e_g� i_i� csc� gjg� mcb� md� sigld� gbeclcjgdg� ic`d� hddc� hd� kd� tchd�
gn� chdkid� ecljg� c`d� U�Uclgqlcma`ag�� ;grgla`� ecsc� sg� f_gdlgg� n_jilgD�
hcld� i_imdcanc� kd� ct`c� gn� U�Uclgqlcm� ha� ildfalg`d� n_ckildD� ndXca�
khlgk� gnilXchdki� td`� sg� ndXca� mci� sigld� eldhab� hc� gnilXcmdpcl� tclc�
gnm_gc`c� gn� gbeclcvgc� ialhdckhc� kd� eldqcidjid� $� _ckid� t_clid� naX�
bdl_ckc� hcild� elgbcpclc� mgn� i_cid� jgnaialg`dD� hcld� kgni� kaf� _fX�
`cmagldc� j la `ag� ialhdkhD� sg� gn� tlanidc� iaial_l� _jiglg`_l� jcla`� ia l?
hdkh� g`� pc� ilgbgid� ed� bcld`d� kca� pgrgl� �akictc� ecscD� hcld� dkid� an�
t_clid� bcld� mldqci_l� gn� gbeclcjgc� sg� �>.� ialhdckhcD� cnabd� d`� pc�
e`dhc� ha� i_cic� _jigldc� ka`icna`ag� ialhdkh�� ]dnila� bcg� bcld� hldX�
mgnic� c� bclgg� ic`d� gbeclcjgg� pdg� carg� mgn� qalc� f_gdlg`_l� gbeclcX
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jgdg� ic`dD� hgnm� chdgc� p_l� k_kg� kcnci_jg� kaf� hgnkigia`� hdl� c`� bclgg�
ic`d� gbeclcjggD� w_qmcn� �tcnckgdD� hcld� gni_hbcg� mdkeld� i_cid�
ildfalg`d� !L !� p_l� e_pdkig�

�_i� ckitd`� n_g� maec� hldmgjc� n_ckilc� elcp_k`cpnghc� i_imdcaX�
ncD� hgi� p_b� ilcgD� mci_lg� kgnidb� mgn� i_cic� gngbc� haqdia`� n_kila�

ha� hldmgnjc� mde`gnc� kc� k`avgb� bclgg� ic`d� gbeclciggD� egnc� nd� pc�
tg� gn� eaidld�� ]ldhab� sg� egnc� chabD� hgnm� cb� eaiaiD� gn� i_cid� ndXcb�
kilcmagi� sg� cb� `ahlci� sg� bdlda� f_gdlg`_l� n_jilg� mgn� U�Uclgqlcm� `d�
ilgbgidcb� khlgk_lg`d� n_ckild� mdkeld� ildfalg`d� f_gdlg`_l� bclgg� ic`d�
gbeclcjgg�ha� e_lanhc� kc� kd� kglqagckhc� sg� kc� `ahldrd�ha�gngbc� halcX�
icD�maec�hab� sg� dg� gnjgjgD� w_qmcn� 	gy_p� sg� �tcnckgd� wayc`_pD� mdk?
eld� i_cid�p_l�e_pdkig�mgn� qalc� bclgdg� ic`d� gbeclcidjigD� maec� hab�
khlgdb� sg� n_g�

�e_g� ednila� bcldc� sg� ba`ivg� fgndtchdld� sg� fancicidc� md� gngbc�
c� bclgdg� ic`d� gbeclcidjigD� ednila� hc� md� ba`id� _lg� maec� hgnkigic�
n_ckilc� laqcbgnid� ndXcg� bg`agi� gn� i_cid� ildfalg`d� n_ckildD� ednila�
hcld� ednila� i_cid� ba`jabgbD� gcl� chab� mgn� n_a� hdldb� sg� laqcb�
ed� �>,@� sg� bcld`d� m_bnD�maec� tcqcmagc`c� ic� gbeclcidckhc� ednila�
an� gh_ncl� ednila� $� raqlcpdc`c� gn� ktgnic� fgkdlghc� n_a� rgmgicD� maec�
hab� bcg� gncgnid� ndXc� tcqcmagi� n_ac� bclgc� ic� gbeclcidckhcD� eld?
hab� hc� nd� pdg� bcg� ilgbgid� gnhc� an� raqlcp� edkid� chdgc� hcld� ca� pdX�
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ucg`� ^d_m_l_pghgD� kgnqal� kicegngi_l� c� i_cic� �akgcD� m_bn� kg� _f`cX�
magi_l� c`� ba`i_l� jclgD� hcild� ;ckg`dD� p_gdp_m� sg� m_bn� c`� jclgg� �_`X�
m_pdg�

„dXcg� khlgk� elgn� halgdla`� icaD� elgn� b_`m_pdcna`� �gucg`� �pc?
n_p� hc� id� kglqagd•ig� sg� `ahldrg� ednila� ildfalg`d� n_ckild� gbecX�
lcidjig�� ”g� n_gD� bcld� m_bnD� ed� igndD� ;ckg`dD� p_gdp_m� sg� kicegngi_l�
c`� jclgg� �_`m_pdgD� ednila� _kglmgc� ic� id� `camcb� sg� $� elgbgb� ha�
mlcq_kid�� sg� ia� ndXcg� bcg� khlgk� n_acD� bcld`ag� m_bnD� kcXjg� bcg�
ilgbgidb� ednila� raqlcpgldc� edldjg`_l� fgkdlghdjig� ed� an� gh_ncl� sg�
kc� e_lanhdkh� kcX@� k`_f_rgb� _mcic� ha� chd`cjg� halgdl� �gucg`�� ”g� n_gD�
bcld� m_bnD� gbeclcidckhc� n_ckilc� bclgldD� maec� hd� @Xcb� bg`agi�
ed� halgdla`� ica� �gucg`� �pcn_p� ha� mcngc� n_ckilc� gbeclcidckhcD�
cb� e_lanhgi� kc� g� kd� mdc� mlaba`D� tclc� rcf_pgld�� `c l� _mcic� ha� mgnX�
ka`D� `c� gh_nclgg� n_silg� md� bcg� gncgnidD� `c� ogm_l� •g� �cy_pD� gn� cmc_k�
cb� k`_f_rgi� c`jg� m_g� gh_nclg�� �dbgcn� `ch_p`dp� sg� ]l_h_tdg� �gX�
hugignD� ednila� hc� raqlcpgldc� kc� tgd� bcg� qlcfnghcD� sg� cb� e_lanhgi�
kc� `g� kd� mdc�gnildjgndld� •g� hclajd� sg� elgkicpg� egnc� `c�u_icla`� 	gipcX�
ngdg�� ”g� md� hab� p_l� idlbgnc� gh_nclgg� n_jilg� `ahla`� chd`c� fgkdlgX�
hdkhD� ia� kc� bgXg� ilgbgjg� tclcrcfcpc��`c l� mdkeld� chddc� hd� iaD� ;ckg`dD�
p_gdp_m� •g� kicegngi_l� c`� iclgg� �_`m_pdgD� cg� khlgk� maec� chddc� bcld?
`ag� m_bn� •g� ndXcg� mci� md� sigld� elgn�k_`a`� icaD� elgn� �kcgc� �kictgdpD�
mdkeld� ildfalg`d� n_ckildD� n_gD� bcld� m_bnD� cb� `aci� han_jignjc�
sg� ed� k_`a`� ica� �kcgc� �kictgdp� p_b� e_lanhg� kcXjg� tgd� ilgbgk� gnce_g�
gn� halgnm�� ”g� iaD� ;ckg`d� p_gdp_mD� ednila� ildfalg`d� n_ckild� gbecX�
lcidjig� kc� id�kglqagdjigD� •g� hddc� hd� pdg� ct`c� sg� gn�pggi_l� n_acD� bcld?
`ag� m_bnD� kc� nd� tchg� han_khaiD� gcl� _kglmgc� ic� tcjc� md� n_gD� bcld�
m_bnD� $� igndb� bgnid� sg� gn� pggi_l� na� kd� pc� mc� agiclgg�

ohlgk� gn� halidc� n_ckilc� gbeclcidckhc� gn� _lc•a`� md� khcan� �_kX�
h_pcD� gn� cna`� md� `c� tchdldc� `abgg� C@MVD� `anc� gcnaclgd� A� rg`d�
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@.>� gn� �_kh_pc� gn� �declicbdnia`� k_`gg`_l�qldha`��tcnckgd� �pc?
n_p� mdkeld� mlaba`� kca� mgn� U�Uclgqlcm� mgn�jclc� �_`m_pdgD� md� hgnm�
c� e`dhci� s@� elgn� hd� hdicjg� c� ildhaiD� c� keak� hddc� hd� kd� ct`c� gnkhlgk�
gn� gnkdbncldc� md� `c� ]aigp`g�

`c l� hc� n_aicjg� c� keak�� hc� tggnm� gn� Utclgqlcm� gn� pldbdc� ckicj�
rghdD� gn� _hi_bflgd�KW� rg`d� c`d� cna`ag� md� tcjc� @MVD� ca�pdngi� md� `gnqc�
�r_p� KA� md� qc`dld� ha� ahgjg� sg� lcngigD� `cl� c`id`d� mdjdlidD� s@� cianhgD��
rghdD� ialhgg� mgn� U�Uclgqlcm� kd� ct`ca� gn� bcld� vc`d�

“h� hc� cl� tg� ilgbgk� hclid� mgn� U�Uclgqlcm� k_`a`�(_i_ghbi� gn� �>.� kc�
hcild� hndcra`� kcaD� hc� `gnqc� �r_pD� maec� nabclci_cldD� ca� t_ki� ahg•g�
CMVVV� md� ialhgD� sg� ha� chdc� hclid� halgdla`� c� t_ki� elgnk� ed� mlabD� sg�
chdc� hclid� gXc� t_ki� gnbgncic� ka`icna`agD� gcl� ka`icna`D� rghdD� mgn�
chdckic� elghgnc�kXc�kaeclci� ed�k_`a`�pdndjDgcn�sg� c�plai�ednila� chddc�
kcX@� clanhd� `c� gnhugk_cld� sg� kcX@� _b_cldD� mcl� @Xca� gnmae`dhci� ed�
ka`icn� pgrgla`� sg� c`id� ecjc`d� kc� na� e_lanhdckhc� kc� kd� tchc� ckitd`�
ha� k_`a`� ;dndigcnD� hc� kcX@� ahgmcD� sg� ka`icna`� `dXc� mci� ckha`icld�
gnila� chdckic� sg� nXc� e_lanhgi� kc� g� kd� tchc� pldan� lca� k_`a`agD� hg� c�
mgkeak� kc� kd� khlgd� mdkeld� d`� hndcra`ag� md� ;dndhgcD� hc� d`� kd� e_clic�
csc� md� algiD� khlggnm� ckitd`� md� pdjig� el_ckid�� �cl� md� c� lckeank�
hndcra`� ;dndigcn� _lg� na� hdpc� `c� chdkidcD� d`� nX_� sigd�

”g� i_i� gn� pldbdc� jdmdlgg� `ag��tcnckgd� ch_`_� ka`icna`� ialhdkh� c
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plai� kcX@� ahgmc� ed� pgrgla`� kca� �akictcXecjc� ednila� hcD� k_kgnm� gn�
Utclgqlcm� hcegicna`Xecjc� c`� qc`dld`_lD� pgrgla`� gXcl� tg� e_lanhgi� kc�
naXg� keanc� ngbgh� ka`icna`ag� mdkeld� egdgldc� ba`i_l� _cbdng� `c�
�r_p�� sg� cianhg� hgnm� hcegicna`� c� t_ki� `c� ka`icn� sg� ka`icna`� @Xcl�
tg� gnildfci� mdkeld� hd`d� gnigbe`cid� `gnqc� �r_pD� gcl� d`D� idbgnmaXkd�
md� pgrglD� cl� tg� keak� hc� i_cidXk� gn� fanc� lgnmagc`cD� sg� ka`icna`� c� mgkX�
eak� kcX@� gbflchd� gnilXan� hcticn� md� calD� gcl� ce_g� hgnm� c� ct`ciD� hc�
+”.X@� gnpcjckd� kc� p_lfdckhc� ed� hcegicn� pgrgla`� sg� hc� `gnqc� �r_p�
c� t_ki� bcld� egdgld� md� _cbdngD� @Xc� ceahci� hgamc� ckaelc� pgrgla`agD�
hcldXg� keandc� `agD� ka`icna`agD� hc� cl� tg� md� cvank� kc� kd� ilgbgic� `c�
�r_p� nabcg� BVVVV� md� _cbdng� sg� hc� bcg� ba`jg� na� ildfagdkh�� �cl�
chabD� keandD� ednila�hd`d� gnigbe`cid� `gnqc� �r_pD� anmd� kXc� egdlmai�
j igic � `abdD� cfgc� @Xcl� tg� khceci� md�`c� b_clid� ed� pgrgl� bcbc� ka`icX�
na`ag�� �cl� hcegicna`agD� rghdD� ka`icna`� c� e_lanhgi� kc� na� g� kd� tchc�
ngbgh�

�cl� maec� chddc�@Xcl� tg� gnildfci�ka`icna`�ed�pgrgl� mdkeld� _cbdngg�
hcld� ilcgdkh� gn� �r_p� sg� mdkeld� hldmgnjc� `_l�� pgrgla`� gXc� e_pdkigi�
hc� ilcgdkh� hldjigngD� gcl� hldmgnj � `_l� dkid� hdc� qldhdckhc�� ”g� cl� tg� e_?
lanhgi� ka`icna`� kc� tgd� ngbghgjg� i_jg� qldhgg� mgn� U�Uclgqlcm�� �cl� sg� md�
`c� chdckic� @Xc� cfciai� i_i� bcbc� `agD� c� ka`icna`agD� •g� batiga`D� hcld�
Pgnd� `c� mgn•ggD� maec� hldmgnjc� `_lD� `_ha`� ecilgclua`ag�

”g� hc� ct`gnmaXkd� ch_`_� d`D� �tcnckgdD� ca� k_kgi� mgn� �abd`gc�
Xsg� mgn� jclg`d� lckclgidnd� k`avgi_lgg� ka`icna`ag� maec� bg`agldD� gcl�
hgjg� dlca� `c� nabcl� na� •igd�� sg� hc� ka`icna`� c� e_lanhgi� kc� `g� kd� mdc�
`_l�bg`agld�� �cl�kc� tgd�k`_f_rgjg� kc�egdhd�mgn�±tclgqlcm�nXc�e_lanhgi��
”g� c� ilgbgk� khlgk_lg� gn� �abd`gc� sg� gn� jclg`d� lckclgidnd� hc� `c� elgbcX�
pclc� k`avgi_lgg� md� _ckid� kc� tgd� qcic� ha� i_jgg� sg� kc� tgd� hcild� rgac� md�
kt�� |ud_lqud� gn� hdicidc� �mlgcn_e_`a`ag�� ”g� gnkajg� ka`icna`� cl�
cpdc� md� qgnm� kc� egdhd� `c� hdicidc� �mlgcn_e_`a`ag� ednila� tcgbcD�
ednila� c� kilgnqd� $� nabdl_ckc� clbcicD� gcl� chdc� hdicid� kd� ct`c� md�
`c� ±tclgqlcm� keld� iclc� �abd`gdg� `c� $� mdeclicldD� rghdD� md� M� rg`d��
�cl�k`avgi_lgg� md� _ckidD� keandD� hcld� kXca� ct`ci� `gnqc� �r_pD� keandca��
mchc� pc� tg� kc� bdclqc� sg� ka`icna`� ha� mgnjgg� •g� pgrgla`� `c� �r_pD� sg�
dg� kgni� qcic� kc� bdclqcD� gcl� mchcD� keandD� ka`icna`� sg� pgrgla`� gnsgsg�
na� p_l� e`dhc� `c� �r_pD� nXcl� bdlqd� nghg� dgD� hc� bcg� fgnd� kc� b_clc�
ha� i_jgg� gn� UtclgqlcmD� mcl� `c� �r_p� tclc� ka`icn� ”g� tclc� pgrgl� na� p_l�
e`dhcD� ednila� hc� m_cl� chddc� naXg� hc� k`avfc� md� `c� wcqmcmD� ednilahc�
`c� wcqmcmD� keandD� ialhgg� cl� tg� t_ki� hc� gnilX_� e`gbfcldD� gcl� `c� �r_p�
c� t_ki� elcecma`� ecqgng`_l�

”g� �tcnckgdD� qcignmaXkd� kc� egdhd� mgn� ±tclgqlcm� `c� gbeclciD� `c�
�_kh_pcD� c� t_ki� kc� gc� fgndhapgnicld� md� `c� ecilgclua`� U�Uclgqlcma`ag�
]cltdngdD� ”g� ecilgclua`� gXcl� tg� e_lanhgi� hc� �tcnckgdD� ct`gnmaXkd� gn�
�_kh_pgcD� kc� mdh`cld� gn� �declicbdnia`� k_`gg`_l� hc� pgrgla`� �ak?
ictc� ecjc� gXc� khlgk� p_gdp_ma`ag� �_`m_pdg� ;ckg`dD� tcqcmagnmaXg�
hc� pc� tg� kicegn� egnc� `c� b_clid� gn� �_`m_pc� sg� �anidngcD� gn� cbgnX�
m_ac� chdkid�L��!� � mchc� g`� pc� gbechc� ed� ka`icna`� ialhdkh� ha� gbecX�
lcia`� �_kh_pgdgD� hc� kc� ilcgckhc� gn� elgdidngd� sg� mlcq_kid� sg� gnjjd`dX
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qdldD� maec� hab� ca�ilcgi�ka`icngg� ialhdjig�mdbcg� gncgnidgn�eegdidngd�
mlcq_kid�hagbeclcia`� �_kh_pdgD� hc� gbeclcia`� kc� mgkeanc� hc�

�r_pa`� kc� tgd� gnce_gci� ka`icna`ag� ialhdkh�� ”g� cld� ncmdvmd� pgrgla`�
gn� p_gdp_ma`� b_`m_pdcnD� hc� chdckic� kX_� tchc� d`� gnkajgD� hc� gbec?
lcia`� �_kh_pgdg� kc� tchc� echd� ha�ka`icna`�� sg� hc� ednila� chdckic� @Xcl�
tg� ilgbgk� pgrgla`� `c� �_kh_pc� ed� qldha`��pcn�]dil_pzjD�tcqcmagnmaXg�
jg� lcnqa`� md� p_gdp_mD� sg� gXc� e_lanhgi� `c� td`D� hc� sg� chd`c� kc� kd�
kglqagckhc� sg� kc� `ahldrdD� hc� gbeclcia`� kc� kd� gbechd� ha� ka`icna`D�
hc� mchc� na� kd� pc� cjdrc� echd� sg� �r_pa`� naX@� p_l� ldkigiagD� keandD�
pgrgla`� gsg� idbd� pgcjc� md� _kicjgg� ialhgD� ednila� hc� ca� egdlgi� ba`jg�
_cbdng� `c� �r_p�

sg� ka`icna`� ialhdkh� ha� scua`� ]dlkgdg� kd� ct`c� gn� echd�
”g� hc� gn� �clgqlcmD� gnhdegnm� ha� `anc� kdeidbflgd� c� cna`ag� md�

tcjc� @MVD� maec� e`dhcldc� `_lD� c� `ag� �tcnckgd� ha� i_pclcjgg� kcgD� c� mci�
gn� _cbdng� $� bcld� b_`gbc�

`cl� p_gdp_ma`� banidcn� �cidg� cjidceic� kcX@� bcrg`dckhc� ka`?
icna`� gn� �>.� �anidndckhc� sg� sgXc� kilgnk� RVVVV� _cbdng� md� _ckidD�
idbgnmaXkd� hc� mchc� sg� g`� pc� ilgbgid� ka`icna`� ialhdkh� ed� hgndpc� gn�
`_hD� d`� kc� kd� e_cic� ceclc�

sg� hc� cl� tg� khlgk� p_gdp_ma`ag� banidcn� hlcga`� anqaldkh� hc�
mchc� gg� p_l� ildfag� _cbdng� md� _ckidD� d`� gg� pc� ilgbgid� hgi� gg� pc� ildX�
fagD� sg� hc� ldqd`d� anqaldkh� sg� p_gdp_ma`� banidcn� kd� ct`c� gn� bcld�
elgdidngd� sg� mlcq_kid�

”g� hcD� ugnm� d`D� �tcnckgdD� ch_`_D� gn� U�UclgqlcmD�ha� $� rg� gncgnid�
md� hlchgan� g� kXca� nckhai� `ag� �uglcugb� ka`icna`� m_g� tdhg_lg� md� `c�
m_ac� k_jgg�

”g� hc�dgD� �tcnckgd� sg� ha� i_pclcjggD� ildhgnm� elgn� jclc� 	gipcngdgD�
ca� t_ki�`c�hndcra`�ecna`�;gjndpdjkyg� `dldbgcD�sg�_cbdngg�chdkiagc�`dX�
cakeakhc� cl� tg�ilgbgk�;gjndpdjkyg� md�`c� mgnka`�`c� �r_p�_cbdng�edn?
ila�`gbfcD�ednilahc�kc�elgnmc�`gbfc�sg�kcX@� cmahc�`c�mgnka`D�mcl�edn?
ila� hd� cnabd� gg� ildfagc� `ag� `gbfc� md� `gnqc� �r_p� dg� nXcaeaiai�
kcXg� keanc� ngbgh�

sg� nghg� an� td`� md� c`id� n_aicjg� na� cld�
”g� c� bcg� t_ki� gnildfci� �tcnckgd� �pcn_p� mdkeld� hclidcD� ed� hcld�

c� ilgbgkX_� gbeclcia`ag� p_gdp_ma`� b_`m_pdcn� ;ckg`d� elgn� k_`a`�
kca� �kcgc� �kictgdpD� sg� mdkeld� hddc� hd� gg� khlgc� p_gdp_ma`� �_`m_pdg�
gbeclcia`agD� maec� hcld� `ag� �kcgc� g� kXc� mci� mlaba`� ha� lckeank� gn�
tdflaclgd� W� rg`d�� sg� anmd� kXca� gnig`ngi� ha� d`•

”g� �tcnckgd� �pcn_p� ha� i_pclcjgg� kcg� ca�keak� hc�dg�na�kXca�gn ig`?
ngi�gn�mlab�ha� chd`cD� ha� �kcgcD� hc� ca� ceahci� $� c`ic� hc`dD� dg� ild?
hgnm�elgn�jclc�	gipcngdg� keld� �_pg`ca� sg� oclq_l_mD� gcl� mdkeld� d`D�
mdkeld� �kcgcD� ca� cargi� hc� c� ildhai� elgn� ]dldck`cp`g�
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�gnkigid`d� hcljg� c`d� eldc� `abgncidg� bclgg� ic`d� gbeclcjggD� ed�
hcld� `dXcg� khlgk� hcild� tlcid`d� bclgg� ic`d� gbeclcigg� ka`icna`� `fX�
lcugbD� jcla`� ialhdkhD� sg� hcild� pgrglD� sg� `dXcg� ilgbgkelgn�k_`gg� n_jilg�
”idtcn� sg� �tcnckgd� `dXcb� elgbgiD� sg� `c� lgnma`� n_kila� md� qlcfc�
ha� halgdlgg� n_jilg� gnilXchd`cjg� hdck� `dXcb� ilgbgk� gn� ha
e_lanhc� hc� tclc� md� qlds� kc� tgd� gn� A� rg`d� `c� U�UclgqlcmD� eldhab� sg�
bcg� gncgnid� md� chdckic� khlgk_cld� cb� khlgk� bclgdg� ic`d� gbeclggidjig��
`cl� gn� rgac� md� KK� bcg� `c� n_g� cghg� c� pdngi� lckeanka`� mgn� U�Uclgqlcm�
elgn� halgdlgg� n_silg� sg� k_`a`�gbeclcia`ag� ialhdkh� sg� hclidc� jcla`ag�
sg� c� pgrgla`ag� ng� kXc� cmakD� khlggnm� lckeanka`� bclgidg� ic`d� gbeclc?
igg� ha� elgdidngd� sg� tlcjgd� gnild� bclg`d� p_ckild� gbeclciggD� jg� hgnm�
ng� kXca� cmak� chdkid� hcljg� md� `c� icla`� ialhdkh� sg� md� `c� pgrglD� n_g� md�
ckdbdndc� gnilXchd`csg� hdck� `dXcb� ilgbgk� icld� md� qlcfc� bclgg� ic`d�
gbeclcigg� ha� k`aqg`d� n_ckild� �gucg ‹̀jj� sg� �tcnckgdD�sg�ed�mde`gn� pdg�
gn`jd`dqd� bclgc� ic� gbeclcidckhc� mgn� chdkid� hcljg�� �e_g� gn� `anc�
bcg� @M� rg`d� cghg� `c� n_g� ndXc� pdngi� tdlghgia`� lckeank� sg� khlgk_cldc�
md�`c� f_gdla`� n_kila� hldmgnhg_kD� �kcgc� oictgdpghg� hcbclcja`D� hcld�
chab� kd� ct`c� kaf� hdla`� eldc� `abgn_k� c`� bclgdg� ic`d� gbeclcidjig�
sg� csc� ndXc� khlgk� eldhab� hc� m_bna`� mabndrda� idXc� e_pciagi� ed�
igndD� bcld� m_bn� sg� jcla`� n_kila� elcp_k`cpnghcD� ednila�echdc� •g�
_mgunc� chd`_l� hldjigng� elcp_k`cpnghg� hcld� kd� ct`c� gn� chd`d�ecljgD�
jg� hc� kgnqd`d� kc�na� kd� pdlkd� gn� cbgnm_ac� chd`d�jclg� mgn�eclidc�hldsX�
igng`_l� sg� c� ialhg`_lD� sg� cg� e_lanhgi� ha� e_lanhc� ic� gbeclcidckhc�
kc� gckc� chdg� hcrchg� mgn� hdicidc� �r_pa`ag� sg� hdicidc� kX_� `ckd�� �nX�
ila� chddcD� gnjd`dqgnm� n_g� chdki� `ahlaD� gnilXchd`cjg� hdck� md� qlcfc�
@Xcb� ilgbgk� `c� U�Uclgqlcm� ed� halgdla`� n_kila� sg� mdkeld� i_cid� cb� gnX�
han_jignj i� sg� ckitd`� gXcb� e_lanhgi� hc� kc� cvanqc�gn� A� rg`d� `c� U�UclgX�
qlcmD�sg�gXcb�khlgk�icla`ag� ialhdkh� sg� pgrgla`agD� mgnmaX`d� sigld� mdkeld�
k_`a`� hd`� bcldD� hcld�pc� pdng� md� `c� bcldc� ic� gbeclcjgd� `c��>,@� ia l?
hdkh� ednila� hc� mgn� pldbd� kc� ilgb gic� e_lanhc� �>,@E� �lgbdgg�
kc� ilgbgic� gn� gnigbegncldc� `ag� ed� _cbdngg� kcgD� kcX@� gnk_jdckhc� sg�
gn� fanc� echd� kc�pgnc� egnc� gn� U�UclgqlcmD� sg� mgn�n_a� cb� khlgk� `c� gbX‡�
eclcjgc� ialhdckhc� mdkeld� lgnma`� chd`_l� u_jg� iciclgD� hcld� i_imdcanc�
abf`c� •g� l_fdkh�bclqgng`d�bclgg� ic`d�gbeclciggD� kc�`g� kd�e_lanhdckX�
hc� ha� kilcjnghc� e_lanhc� sg� hapgnia`� gntlgh_jci_l� c`� gbeclcia`agD�
kc� na� bcg� abf`d� iciclgg� gn� nghgana`� mgn� chd`d� jgnaialgD� sg� c•ideX�
icb� egnc� `c� KL�c`d�chdkidg�`ang� bcgD� hc� gclcjg�kcnd�pgnc�lckeank� mgn�
�±clgqlcmD� •g� md� qlcfc� bclgg� ic`d� gbeclcigg� p_b� ilgbgid� sg� md�
crg� gncgnid� nd� eandb� ncmdvmdc� gn� m_bna`� mabndrda� hc� ngbdng�
mgn� chdg� u_jg� iciclg� gn� chd`d� jgnaialg� na� pc� abf`c� sg� nghg� na� pc�
l_fgD� mchc� ha� cvai_la`� `ag� mabndrda� kd� pc� tchd� cjdrcldD� sg� elgd?
idngdD� sg� tlcjgd�gnild�bclg`d�p_ckild�gbeclcigg�� �_i� ckitd`� nd� eandb�
ncmdvmdc� gn� m_bna`� mabndrda�ci_ijggi_la`D� maec� hab� cb� khlgk�
bcg� gncgnid� sg� cb� clcici� bclgg� ic`d� gbeclciggD� hc� gn� i_cid� kc� na�
tgd� kclchgldD� hg� mgbe_ilgpc� gn� i_cid�kchldckhcjg� kc� kd� gnicldckhcD�
sg� kc� kd� gnbaxdckhc� i_cid� ildfalg`d� bclgdg� ic`d� gbeclcidjigD� keld�
hgnkidc� `camc� bclgg� kicegnglg� jg_f`cmblg� c� elcp_k`cpnghdg� ic`d
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gbeclcigg�� �d� ckdbdndc� mgn� eclidc� tlcid`ag� bclgdg� ic`d� gbecX�
lcidjig� �flcugb� ka`icna`� sg� c� bcld`ag� m_bn� c`� �_nkicnign_e_`aX�
`ag� •g� c`� c`i_l� ba`id� jclg� sg� jgnaialg� jclD� m_bn� s@� _f`cmagi_lD�
i_cic� laqcbgnidc� sg� m_lgnjc� sg� e_lanhc� bclgdg� ic`d� gbeclcidjig�
gnila� i_cid� kc� kd� gbe`gndckhc�� ”g� fahgglcXkd� gbeclcjgc� ic� gn� m_bX�
bg`�� �bgn�

�n� _lcja`� n_kila� md� khcan� `cjgD� gn� cna`� C@MVD� `anc� bcg� KK� rg`d�
— � �_lgnm� bclgdg� ic`d� i_cic� tdlghgldcD� `_� ;ckg`d� p_gdp_mD� mgn�

bg`c� `ag� mabndrda� m_bn� c`� iclgg� �_`m_pdgD� nd� gnhugncb� gn� tci�c�
bclgg� ic`d� gbeclcjgg�

`_� ;ckg`d� p_gdp_m‡�
QR=IN>�� — �]ldckilc`ahgia`ag� ¶•g� eldc`abgncia`ag� m_bnD� Ÿcl� sg� bcld� hndcr�

�gucg`� ^d_m_l_pghgD� kgnqal� kicegngi_l� c� i_cic� �ggkgcD� jcl� c`� �_kh_pdgD� •j.>‘D�
m_bn�g•g� _f`cmagi_l� c`� c`i_l� ba`id� iclg��� � ecbgnialgD� gn� m_bna`�kc�id� fahalg�
gnila� cng� •ba``g�� �bgn‘� d_�
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�gn� bg`c� `ag� mabndrda� md� `c� bcld`d� m_bnD� jcl� bcld� hndcr�
�gucg`�^d_m_l_pghgD�kgnqal� kicegngi_l� c� i_cic� �akgc� sg� kicegngi_l�
jg� _f`cmagi_l� c`� ba`i_l� jclgD� hcild� ;ckg`dD� p_gdp_m� sg� kicegngi_l�
c`� jclgg� �_`m_pdg�

�g� ilgbgk� `c� gbeclcidckhc� bdc� bclgld� ed� k`aqc� ic� `algd� �kicX�
tgdpjz ha� khlgk_cld� sg� ha�mclalg�� `c ln_gD�bcld� m_bnD� cb� fgndp_giD�
_lgnmagnmaXg� `ag� `algd� tclc� gniglrgdld� kc� pcmc� _hugg� n_jilgD� sg� cb�
e_lanhgi� kc� kd� elgbdckhc� khlgk_cldc� p_ckilc� sg� mclalg`d�� ”g� ednila�
hddc�hd�nd�khlgg� ia�;ckg`dD� p_gdp_m� sg� kicegn� c`jclgg��_`m_pdgD�hcild�
n_gD� bcld� m_bnD� sg� ednila� _kglmgc� ic� kXc� mci� e_lanhc� n_ckilc� gb?
eclcidckhc� gnila� i_cid�� `cl� hddc� hd� `algd� c� c`dk� mgn� pgkigdlgc� n_ck?
ilcD� c� gbeclcidjig� n_ckild� bclglgD� mgn� f`cnalgD� i_cid� g� kXca� mci�
maec� eldja`� n_kila�md�pgkidlgd� tclc� m_fgnmcD� gcl� hddc� hd�nXc�qckgi� g�
kXc� mci� p_gd� kc� habedld� `c� ndqaki_lg� maec� eldja`D� `c� hcld� kd� p_l�
gbechc�� �cl� hgnm� c� t_ki� qcic� kc� egdhd� gnce_gD� n_gD� bcld� m_bnD� cb�
e_lanhgi� kc� tgd� k`_f_rgi� chckc� ha� i_ia`�� ”g� ha� d`� jgXcb� ilgbgk� jgdD�
kicegngi_la`d� ;ckg`dD� ednila� mclalg`d� ic`d� md� chabD� K� k_l_chd� md�
kcbalg�� �cl� `ag� `algd� cb� e_lanhgi� kc� g� kd� mdc� `c� mlab� gnildjgndld�
sg� hclajd� md� `c� �_kh_pc� egnc� `c� _lcja`� n_kila� md� bclqgnd� ]aigp`g�
sg� egnc� `c� u_icla`� `gipcn� sg� cb� mgkeak� kcX@� gnk_jdckhc� gn� i_cid�
hd`dc� ha� ecrc� fanc�

ohlgk� gn� halidc�gbeclcjgdg� n_ckild� gn� hdicidc� md� khcan� �_kh_pc�
gn� cna`� md� `c� tchdldc� `abgg� C@MVD� `anc� bcg� BV� rg`d�

�_i� `ag� `c� e`dhcld� gn� �declicbdnia`� k_`gg`_l� g� kXc� mci� `c� mlab
@� k_l_h� md�kcbalg� c�RV� md� laf`dD� gcl� _ba`ag� `agD� ed�hcldX@� ilgbgkdkd�
gncgnidc�kc�ha� hclidD� `ag��cnag`� �gucg`_p<m_ac�edldhug� md�kcbalg�
hgid� B� laf`d� edldhudcD� gcl� gnildjgndld� `g� kXc� mci� md� mlab� ednila�
ildg� kceicbgng� maec� chdgcjg� bckalc� ednila� an� _b� ed� rgD� hcld� `g�
kd� mcmdc� `c� �_kh_pc�
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KA� r� g� @� V
�_bna`ag� jcla`a`� sg� bcld`ag� hndcr� �gucg`� ^d_m_l_pghgD� kgnqal�

kicegngi_l� c� i_cic� �akgcD� j l � c`� �_kh_pdg� sg� c`� c`i_l� ba`id� jclg� sg�
ignaialg� kicegngi_l� �>� sg� _f`cmagi_lD� kc� id� fahalg� gn� m_bna`� gnila�
ba`ig� cng�

�n� cna`� md� tcjc� @M@D� n_gdbflgd� @L� rg`dD� md� gnmcic� hd� c� k_kgi�
`c� n_g� ilgbgka`� n_kila� qldha`� �t_nckdg� ndXc� cmak� hgnkigid`d� hcljg�
md� `c� eldc`abgncic� sg� eldcgnc`jcic� ic� gbeclcjgdD�ndXcb� fahalci�
t_clid� •g� gXcb� ba`jabgi� `ag� mabndrdaD� pcrgnm� lckeanka`� hd`� mldei�
md� `c� gbeclcjgc� p_ckilc� elcp_k`cpnghcD� sg� cb� hgigi� ha� mlcq_kidD�
sg� i_cid� `dXcb� gnjd`dk� gni_hbcgD� sg� i_cid� hd`d� khlgkd� `dXcb� elgbgi�
mgn� i_cic� gngbc…� cjgvmdldc� cb� gnjd`dk� sg� mdkeld� fanc� kcncicid�
c� gbeclcidjidg� p_ckild� bclglg� sg� ha� i_cic� gngbc� sg� ha� bgnidc
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n_ckilc� cb� `camci� ggxd`dehgandc� mabndrda`ag� n_kila� ednila�
fanc� kcncicid� c� eldc`abgncidg� gnc`jcidg� ic`d� gbeclcjgg…� eldhab�

ednila� mclalg`dD� ed�hcld� cg� fgndp_gi�kc� ng� `d� ilgbgigD� nd�gnhugncb�
baxabgb� gnc`ic� p_ckilc� gbeclcjgd� hc� anag� gbeclci� c`� n_kila�

elcp_k`cpnghD� bcg� ha� kdcbc� pc� baxabgb� ednila� eldc`abgncic�
hgnkigic� bgnc� p_ckilc� hcld� nd� clcic� mlcq_kidc� gnc`idg� p_ckild�

gbeclcjggD� gcl� n_gD� egnc� p_b� tg� gn� pgcjcD� hc� _cbdng� cel_egcjg� cg�
gbeclcidjidg� p_ckild� bclglgD�mci_lg� kgnidb�kc� k`avgb� i_imdcanc� ha�
gngbc� halcicD� gnila� hgi� p_b� eaidcD� gn� chdkid� jclgD� maec� e_lanhc�
bclgg� p_ckild� gbeclcjgg�

�aec� chdkidcD� gcic� n_aicig`d�� �ddc� hd� kd� edildhd� gn� chdkid� jclgD�
gn�gbeclcjgc�ialhdckhcD� crg�na�cb�c`ic�c�khlgd�bclgidg� ic`d�gbeclcjgg�
mdhgi� hc� _jigldc� ialhdckhc� dkid� crg� `ckcic� i_cic� `c�pcilc�� „abcg� cb�
cargi� mdkeld�gbeclcia`� ialhdkhD� tlcid� c`� bclgidg� p_ckild� gbeclciggD�
mdkeld�ka`icna`� �flcugbD� hc� `c�elgbcpclc�pc� gdjg� mgn� �_nkicnign_X�
e_`D� cpgnm� c� bdlqd� `c� �mlgcn_e_`D� •g� hc� cl� cpdc� ha� mgnka`�
sg� hckid�� �cl� mdkeld� qgnmalg`d� `ag� egnc� chab� ha� cmdpclci� na� siga�
hd�pldc� kc� tchcD� sg� gnhcD� kicegndD� mchc� nd�pc� mclag� mabndrda�kcnc?
icidD� gn� tdflaclgd�sg� gn�bcligd� mdkeld� i_cid�p_b� sig� gn� cbcnanjgbd�
sg� gn� qlcfc� p_b� cmahd� `c� han_jignjc� bclgidg� p_ckild� gbeclcjgg��
�d� ckdbdndc� sg� gn� igbea`� gdlndg� mdkeld� i_i� hd� kd� pc� gnigbe`c�
gn� chdkid� jclg� kcagn� gbeclcjgc� ialhdckhcD� kca� gn� �>.� �lgbdggD� kca�
gn�jclc� ]_`_ngdg� kca� gn� c`ic� �>.D� mchc� bchcl� $� tlanrc� kd� pc� h`cX�
ignc�gn� ecmaldD� mchc� mdkeld� i_cid�p_b� ct`c� ha� cmdpclciD� p_b� tchd�
han_khai� mdkeld� i_cid� bclgidg� ic`d� gbeclcjgg�� sg� cpdb� ncmdvmd� gn�
ci_ijggi_la`� m_bna`� mabndrdaD� maec� hab� sg� gncgnid� gjg� khlgcb�
md� ba`id� _lg� bclgidg� ic`d� gbeclcjggD� kc� kd�gbe`gndckhc� i_cid� laqg`d�
sg� m_lgnjd`d� eldc`abgncidg� gngbg� c� bclgidg� p_ckild� gbeclcjgg� gn�
i_cid� ildfalg`d� ednila� hcld� cpdb� e_lanhc� p_ckilc� gbeclcidckhc�

�aec� chdkidcD� bcld� kicegngi_lD� icla`� n_kila� elcp_k`cpnghD�
ildfalg`dD� ednila� hcld� cpdb� e_lanhc� p_ckilcD� ednila� ng•id� p_ekd`d�
sg� mdkeld� hcigtdcD� cb� ilgbgk� _cbdngg� n_•ilg� `c� U�Uclgqlcm� ednila� d`dD�
sg� maec� hd� nd� p_l� cmahdD� n_g� gn� `anc� tdflaclgd� _lg� bcligd� chd`d�
`ahlalg� md� qlcfc� `d� p_b� ilgbgid� bclgidg� p_ckild� gbeclcjgg�� �_i�
c”c� sg� ednila� c`id� `ahlalgD� ednila� hcld� p_b� cpdc� e_lanhc� bclgidg�
p_ckild� gbeclcjggD� mci_lg� kgnidb� i_imdcanc� ha� gngbc� halcic� kc�
nd� kglqagbD� sg� kc� `ahlcbD� sg� kc� k`avgb� gn� i_cidD� eldhab� kd� hapgnd�
anag� gbeclci� c`� n_kila� elcp_k`cpngh�� sg� fahalcXid� gbeclcjgc� ic�
ha� mabndrda�� �bgn�

ohlgk� gn� �c•g� gn� cna`� C@M@� n_gdbflgd� KK� rg`d�
�_lgnm� i_i� fgnd`d� bclgidg� p_ckild� gbeclcjgg� �_n� ;ckg`d� p_gdX�

p_mD� mgn� bg`c� `ag� mabndrda� m_bn� c`� jclgg� �_`m_pdgD� bc� gnhugn�
gn� tc j � gbeclcidjidg� p_ckild� bclglg�

�cl�kaf� chdkidc�ha�bgnc�`ag� ;ckg`d�p_gdp_m�� �_n�;ckg`d� p_gdp_m�

(	��� ��������� ��z�� �� !� ��� � � �� kXc� hgigi�gbeclcia`ag�
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w_gdla`ag� ^d_m_l��pcn_pghg� c`�kicegngi_la`ag� j la `ag� bcld`ag�

hndcrD�gucg`� ^d_m_l_pghg� c� i_cic� �akgc� g� kd� gnhugnc� �t_nhc� „cX�
,jhn—hi¡¡&

�n� cngg`� md� tcjcD� m_cbndD� @M@� mdhdbflgd� @M� rg`d� gXcb� khlgk�
gbeclcia`ag� mdkeld� k_`gc� bdc� gn� �declicbdnia`� k_`gg`_lD� gcl� igdD�
f_gdla`ag� gbeclcidkhD� maec� e_lanhc� gbeclcia`agXmdkeld� n_aicjgD�
elgn�qldha`� �uglg`� `algdpD� hddc�hd�gn�`cjg�kd�sigd�gni_hbcg� <� hcrchgg�
nXca� hahdlgi� �r_pa`D� gcl� k`avgi_lgg� `gipcng� na� kd� ct`c� cmancjg�
gn� nghg� $� hdicid� mgn� 	gipcngc�

�cl� maec� chddcD� m_cbndD� i_i� gn� `anc� mdhdbflgdD� gn� c� @A� rgD�
ca� k_kgi� gn� `cjg� mgn� �lgbdgc� k_`gg� `gipcn� sg� hd`� mgn� �lgbdgc�� ”g� cb�
hdlhdici� ednila� hd� c� e`dhci� k_`a`� `gipcn� gn� �lgbdgc� sg� ednila� hd�
k_`a`� �lgbdgg� kd� mahd� gn� 	gipcngcD� sgD� m_cbndD� cb� ct`ci�� �ncgnidc�
k_`a`ag� md� chab� gn� 	gipcngc� kXc� ct`ci� an� c`i� k_`� mgn� �lgbdgc� igbe�
md� m_g� cng� md� rg`dD� gcl� k_`a`� `gipcn� kXc� ct`ci� gn� �lgbdgc� ba`i� igbeD
sg� k_`a`� `gipcn� md� chab� gn� igbea`� chdkidg� pdlg� kXc� mak� gn� �lgbdgc�
ednila� hc� k_`gg� mgn� 	gipcngc� sg� mgn� �lgbdgc� ca� t_ki� ldignajgD� sg�
gn� pggi_l�ktcmc� kc�na� tgd…� gcl� k_`a`� �lgbdgg� gbeldanc� ha� hd`� `gipcn�
e`dchc� chab� `c� ldqdD� ednila�hc� ckici_cbncD� bdlqgnm� mgn� �_kh_pc�
gn� �lgbdgcD� k_`gg� gbeclcia`ag� �lgbdggD� hcld� ca� t_ki� gn� �_kh_pcD
sg� hcrchgg� `gipcng� gXcl� tg� fciai� ed� k_`a`� �lgbdgg� sg� ed� _cbdngg� `agD
sg� ed�k_`a`� gbeclcia`ag� @Xcl� tg� elcmciD� sg� pgkigdlgcD� ed� hcld� $� cpdcaD�
ca� `aciX_� gn� gnildqgbd�

”g� daD� m_cbndD� ct`gnm� chdkidcD� gXcb� keak� `ag� �kcgc� �kictgdp� hc�
d`� kcXg� mdc� sigld� `ag� ;ckg`d� p_gdp_mD� kc� _lgnmagckhc� kc� tga� elgbgi�
md� chdkicD� sg� mdkeld� chdkidc� ;ckg`d� p_gdp_m� kc� mdc� sigld� gn� nabd`d�
kca� `c� �clgqlcmD� ct`gnm� mdkeld� chdkid� n_aicjg� mgn� �lgbdgc� eldhab�
hc`gipcngg� gXca�fciai� edk_`g� sg� ca� elcmci�pgkigdlgcD� sg�hc� mgn� elghgnc�
ckic� k`_f_rgldc� k_`g`_l� mgn� �_kh_pc� `c� U�Uclgqlcm� pc� gniglrgcD� tggnm�
mlaba`� elgbdvmg_k� mgn� elghgnc� `gipcng`_lD� ednila� hcD� siggnmaX`d�
ed� chdkidcD� ka`icna`� ialhdkh� kc� na� kd� nd`gngjidckhcD� hc� k_`gg� gbecX� “
lcidjig� p_l�pdng� `cd`jg� kc� cgfc� jiggnjc� ednila�hd� elghgnc� ca� rcfcpc�

”gD� m_cbndD� gn� mdhdbflgd� @L� rg`d� �kcgc� �kictgdp� bgXc� keak��
hc� d`� gXcl� tg� mci� sigld� `ag� ;ckg`d� p_gdp_m� md� hddc� hd� c� cargi� mdkeld�
k_`ggD� hcld� kd� gnmldeica� mgn� �lgbdgc� keld� 	gipcngcD� sg� hd� nde`chdld�
kXc�gnigbe`ci�� ”g� ;ckg`d�p_gdp_m� gXcl� tg� keak� `agD� `ag� �kcgcD� _lgnX�
magnmaXg� kcXbg� keanc�� hc� md� i_cid� chdkidc� cb� cargi� sg� daD� hc� gnilX�
cmdpcl� `gipcngg� gXca� fciai� ed� k_`g� sg� ca� elcmci� pgkigdlgcD� sg� hc�
c� sg� mci� jigld� `c� �Uclgqlcm� mdkeld� chdckicD� hc� kc� cjide`d� gn� pggi_l�
ed� k_`gg� gbeclcidjigD� hcld� p_l� pdng� nabcgmdhgi� `c� �clgqlcmD� sg
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1.� p_g� khlgd�gni_hbcg� pgrgla`ag…� hc� bgd� chdkidc� kgni�icld�ildfagnX�
hg_ckd� sg� cb� khlgk� da� md� `c� bgndD� ednila� hc� kc� na� gga� fcnagi� md�
bgnhgancD�hc�k_`gg�gbeclcidjig�na�p_l�tg�gnhc�ba`i�igbe�`c�U�UclgqlcmD�
mcl� kc� cgfc� hldmgnjc� hc� p_l� tg�

”g� i_i� gn� mdhdbflgdD� kicegndD� KB� rg`d� c� pdngi� `c� bgnd� �kcgc�
�kictgdp� sg� c� keak�� hc� cl� tg� e_lanhgi� p_gdp_ma`� ;ckg`d� hc� kc� bc�
gntcjjdr� `c� d`�� ”g� daD� m_cbndD� gnilXchddcjg� rg� cb� t_ki� `c� ;ckg`d�
p_gdp_m� sg� gXcb� keak� kc� _lgnmagckhc� kc� kd� gkh_mdckhc� `c� ucibcna`�
h_l_cndg� mgn� �lch_pgc� sg� gn� hdicjg`d� `gipcndD� mchc� na� kXca� cmanci�
anmdpc� _cbdng� md� _ckidD� sg� ednila� hd� kd� cmanc� gbeldanc� hlcga`�
`gipcn� ha� ucna`� �lgbdggD� sg� mchc� na� and`idkh� pldXan� lca� ednila�
jclc� �_kh_pgdg•� ”g� p_gdp_ma`� ;ckg`d� c� keak�� hc� k_`a`� mgn� �lgbdgc�
gbeldanc� ha� k_`a`� `gipcn� pgn� `c� hlcg� ednila� hddc� hd� bgXcg� keak� ia�
elgn� �kcgcD� mcl� hc� kd� ktciagdkh� hlcga`� `gipcn� ha� hd`� mgn� �lgbdgc�
na� ednila� pldXan� lca� tcjc� md� gbeclcjgc� �_kh_pgdgD� tggnm� fahal_k�
hlcga`� `gipcn� hc�ucna`� mgn� �lgbdgc� kc� naX@� hahdldckhc� ed� d`� gnkajg��
chab� gbg� khlga� mgn� 	gipcngc�ucibcna`� h_l_cndg� sg� hd`� md� hgbe� hc�
kc� `d� mca� sigld� mchc� na� pc� e_lng� lcrf_g� ucna`� �lgbdgg� gbe_ilgpc�
	gipcngdg� sg� da� `dXcb� khlgkD� hc� cb� _cbdngg� bdg� gn� �lgbdgcD� sg� hgnm�
kd� p_l� gni_clhd� `c� bgndD� cianhg� p_g� cpdc� jiggnjc� mdkeld� ckic…�
gcl� kat`dia`� sg� valcbgnia`� bg� `dXcb� mci� anag� kgnqal� mabndrda�
sg� fgndhldmgnhg_ka`ag� gbeclciD� hc� gnila�i_cid� kcXg� k`avdkh� sg� kc�
cecl� kcncicidc� `agD� c� gbeclcia`agD� mgnkeld� i_cid�jclg`d� ”g� kcXg� mca�
sigld� `agD� gbeclcia`agD� mdkeld� i_cid� ildfalg`dD� sg� hc� kgni� fahal_k�
kcXbg� ean� hcea`�� daD� m_cbndD� cb� ceak�� m_bngi_lggD� hcld� ca�
t_ki� gncgnidc� ic� gn�� ����� � �_`m_pdgD� nghg� lgpnc� nghg� k`avfc� hcild�
bcld`d� m_bn� c`�n_kilaD� hcild� bclgc� ic�gbeclcidckhcD� nXca�cpaiX_D�
gcl� md� hgnm� mabndrda� idXc� c`dk� gn� m_bngc�jclgg� �_`m_pdgD� ia� maec�
hldmgnj� ic� mldceicD� maec� hab� kd�sg� kd� hapgnd� m_bng`_l� elcp_k`cpX�
nghgD� jgXcg� clcici� _kglmgc� sg� gnjd`dqdldc� tcjc� md�bcld`d�n_kila� m_bnD�
tcjc� md� bclgc� `ag� gbeclcidckhcD� sg� chdckic� _kglmgd� c� ic� tcjc� md�
m_bna`� n_kilaD� tcjc� md� bclgc� `ag� gbeclcidckhcD� dkid� han_khaic� s@�
cld� ncmdvmd� gn� ignd� sg� ed� pggi_lD� hc� ia� pdg� tchd� tceid� fand� ednila�
kcncicidc� gbeclcia`ag� sg� c� elcp_k`cpnghg`_l� hldjigng� mgn� gbeclcjgc�
`agD� `aeignmaXid� ednila� mldceic� n_ckilc� hldmgnjc� hldjigncD� sg� hc�
na� nabcg� gn� jclc� ic� na� pdg� ckha`ic� md� plcvbcjgg� gbeclcjgdg� b_kX�
h_pgidD� mcl� hc� sg� lcaicidc� ecqgng`_l� pldg� kX_�ckigbedlg� elgn�_kglmgc�

`ahlcldc� icD� •g� hc� pldg� kcXg� pdrg� ed� hldjigngg� elcp_k`cpnghg� ndfgnX�
iagjg� md� ckaelgldc� ecqgng`_l…� gcl� hlcg`_l� mgn� jclg`d� gnpdhgncidD� hcld�
“!� � ktci� sg� kd� gnhugnc� bcld`ag� n_kila� m_bnD� bclgdg� `ag� gbeclcX�
idjigD� bcld`d� n_kila� m_bnD� bclgc� `ag� gbeclcidckhc� na� `d� mdc� hldX�
rcldcD� ed� hcld� $� mc� jgdD�ednila�hc�ia�djig�mdchddcjg� hldmgnjc� hldjignc�
mldceic� ha� c� n_ckilcD� gcl� chdg� hlcgDha� hldmgnjjd`d�`_lmgtdlgidD�maec�
hab� hldmgnjc� `_l� na� kd� e_ilgpdjid� ha� hldmgnjc� n_ckilc� elcp_k`cpX�
nghcD� md� chddc� •g� cmdpcla`� `_l� kd� mdkh_edlc�� �g� jiggnjcD� ;ckg`d�p_gd?
p_mD� hc� hlcga`� `gipcn� kgnqal� c� valci� bcld`ag� n_kila� m_bn� tcjc�
md� bclgg� k_`g� cg� bclgdg� `ag� gbeclcidjigD� jg� hab� f_gdlgg� h_l_cndg
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i_i� h`gla`� ktcia`� ecng`_l� mgn� iclc� `gipcnc� ca� tchai� gniclgld�
pdjnghcD� hc� pc� tg� echd� `gngjid� ndh`gnigic� gn� pdhg� gnild� cbgnm_ac�
bclg`d� iclgD� chd`� valcbgni� c`� `_l� g`� jgn� nabcg� ed�ugligdD� gcl� gn�
tceic� ngbgh� na� tch…� ca� eak� bgnc� ed� ba`id�ignaialg� mgn� ]aigb� c`d�
bcld`ag� n_kila�m_bnD� c`d� bclgdg� kc`d� gbeclcidjigD� sg� hdiciag� ca�
lgmghci� maec� chdc� gnjd`dqdld� md� echdD� sg� ednila� chdc� kilgb fcicid�
c� `_l� dg� gnjgjg� p_l�kc� kiglndckhc� lcrf_gD� albgnm� _fghdga`� hd`�ndcargi�
c`� fclfclg`_lD� hddc� hd� gnild� m_bngi_lgg� hldjigng� na� kd� gnigbe`c��
sg� ;ckg`d� p_gdp_m� c� keak�� hab� kd� e_cid� lcfmc� chab� chdc� _fgmcD�
sg� kc� kd� gbe`gndckhc� gn� pggi_l� hd`d� gnhdeaidD� kc� kd� gnhudgd� echdc�
ha� icla`� ialhdkh�� ”g� hc� daD� rghdD� cgvidei� mgn� U�Uclgqlcm� kcXbg� pgnc�
f_gdla`D� sg� kXc� e_lanhgi� kc� hdlhdidrd� i_cid� ha� mdXc� cbcnania`�
‡ � mchc� pc� tg� hdpc� ednila� gnhudgdldc� echggD� kc� g� kd� clcid� hgnkid�
pgrgla`ag…� •g� md� hab� chd`� f_gdl� pc� pdng� `c�bgndD�p_g� ilgbgid� md� gn?
mcicD� rghdD� `c� bcld`d� m_bn� sg� p_g� e_lanhg� kc� keanc� k_`g`_l� hd� kc�
p_lfdckhc� jcla`ag� •g� pgrgla`agD� •g� hcD� rghdD� p_g� gnhan_jignjc� mdkeld�
chdckicD� siggnm� nclcpa`� ialhdkhD� gcl� b_kh_pgjgg� chddc� nX_� siga�
hc�an�`ahla�ildfagd�kcX@�keag�ha�kbdldngdD�gcl�c`ia`�ildfagd�sg�ha�ckelgX�
bdD� ednila�hc�kcna� id�kaeag� gnila� i_cid�� gcl� chabD� rghdD� gXcb�khlgk�
pgrgla`agD� hcld� cld�bcg� ba`ic� eaidld� mdhgi�_lghgndD� hc� k_`gg� gbeclcX�
ia`ag� p_l� k_kg� gn� �jlgqlcm� `c� gnhdeaia`� pdlggD� •g� kd� p_l� e_lng� mgn�
�_kh_pc� elgbcpclcD� hgnm� kd� p_l� e_lng� ced`dD� •g� hc� ichdldc� `_l� md�
chab� csc� kd� `cbaldjid�� hcrchgg� `gipcng� gXca� fciai� ed� k_`gg� mgn�
�lgbdgc� hcld� ca� t_ki� k`_f_rgjg� mgn� �_kh_pc� gn� �lgbdgc� •g� hc� elgn�
hdcaja`� ialhdkh� kXc� ilgbgk� hclidc� m_bndckhc� `c� U�UclgqlcmD� sg� hc�
chd`� hdcas� bdlqdc� ha� chdg� k_`gD� sg� hc� d`� c� taqgi� md� `c� `gipcngD� gcl�
hddc� hd� c� cpai� ha�mgnka`D�i_ia`� c� t_ki� elcmciD� sg� da� k_h_i� hc� •g� chdc�
»hclid� m_bndckhc� `gipcngg� ca� `aciX_D� sg� hc� e_ilgpgi� chd`dg� khlgk_lg�
c`d� bd`d� hcild� �>,@� ialhdkh� sg� hcild� pgrgl� `d� pc� tg� sigai� hc� k_`gg�
gbeclcidjig� nabcgmdhgi� p_l� k_kg…� gcl� mchc� ildfagdD� p_g� cjideic�
sigld� gni_hbcg� md� `c� �_kh_pc� elgn� k_`…� gcl� chddc�kd� •igd� hc� ka`icna`�
ialhdkh�kgnqal� cjidceic�gnhudgdldc�echgg�ha�bcld`d�m_bn�•gD�gnhudgnX�
maXkdD� pc� e_lng� lcrf_g� _lg� pc� ilgbgid� ckaelc� hlcga`ag� `gipcnD� gcl�
ucna`� �lgbdggD� rghdD� gn� igbea`�pdlgg�pc�gnhc`dhcD� ednila�hc� `gipcngg�
@Xca� ahgk� ed� k_`a`� �lgbdgg� •g� ca� elcmci� pgkigdlgcD� •g� hc� chabD� rghdD�
ednila� chddc� c� e`dhci� k_`a`� �lgbdgg� `c� hlcgD� ednila� hc� hlcga`� chdc�
pgkigdlgd� elcmcic� kX_� e`cidckhc� sg� ednila� chdg� _cbdng� ahg•g� kc�
mdc� mdkecqafgld� gn� fcng�

�cl�mdkeld� kgndD� m_cbndD� c�keak�;ckg`d�p_gdp_mD�nabcg� md�cl�fgX�
ndp_g� mabndrda� ko� tga� •g� gn� pggi_l� gn��>.� �_`m_pdgD� sg� egnc� kgni�
gn� pgcjcD� gg� kgni� k`aqc� mldeihldmgnhg_ka`ag� m_bn� •g� kgni� i_imdcanc�
fahal_k�kc� `ahldr� ednila�gniclgldc� echgg� ha�icla`� ialhdkhD� gcl�ucna`�
�lgbdggD� rghdD� kd� ct`c�gn�bgnd`d�ka`icna`agD� nabcg� md�cl� tg� gn�eaidld�
ka`icna`D� hc� na� e_cid�ucna`� �lgbdgg� kc� vtchc� ngbghD� sg� hugcl� mchc�
pc� tg� hdpc� ndgnkdbnciD� md� `c� bgndD� rghdD� na� e_cid� ngbgh� icgnag…�
gcl� md� hlcga`� `gipcnD� rghdD� md� `_h� naXbg� eckcD� sg� nclcpa`� `gipcn� d�
cjc� hc�naXsg�jgn� valcbgnia`D� hc� ca�bcld�tlghcD� hc�kd� idbd� icld�hlcga`



md� chabD� ednila� hc� bgv`_hdkh� echdc� gnild� bcld`d� m_bn� gnild�
jcla`� ialhdkhD� hc� gn�pggi_l�echdc�ha�	gipcngc� nXcldkcjgdD� ednila�
hc� gn�iclc� 	gipcngdg� na� ca� $� hcedidngd� edkid� dgD� mldqci_lgg� hd`� bcl`�
ed� hlcg� naX@� ckha`icD� gcl� hdg� bgv`_hgg� naXg� albdcrc� ed� hd`� bcl`D� s@�
gn�csc�$�ndkici_lnghgd�anmd�kc�bcg�tgd�mldeicid�� sg�ed�bgndD�m_cbndD�
bXc� gnildfci� p_gdp_ma`�;ckg`dD� mchc� na� ednila� chdc� hc`hcld� md�
valcbgni� c� `gipcng`_l� pldc� bcld`d� m_bn� kc� ilgbgic� _cbdngg� kcg�
md� _ckid� •g� kchaldidha� _ckidc� kc� ecbgnia`� chd`c�h_il_egid•�sg� daD�
m_cbndD� cb� keak�� bcld`d� n_kila� m_bnD� bclgc� `ag� gbeclcidckhcD�
nghgmdhab� na� pc� ilgbgid� ed� _cbdngg� kcg� md� _ckid� gbeclcidsig�
kc� tchc� pclkcld� md� kgnqdD� hg� maec� e_lanhc� `ag� m_bndckhc� ednila�
chd`� ignai� md� qg`hdcpc� kd� gbeldanc� _cbdngg� m_bndjig� md� mabc�
ha� `gipcngD� ha� vamdhci_lg� md� u_iclD� sg� p_l� m_pdmg� kilgb fcicidc�
`gipcng`_l� ha� mldeia`D� tclc� nghgX_� egdmghc� sg� qg`hdcpc…� gcl� mchc� sg�
kd�pc�gnhded�lcrf_ga`�mgn�eclidcjclgg� 	gipcndD� bcld`d�n_kila�m_bnD�
bclgc� `ag� gbeclcidckhcD� pc� mdkh_edlg� gn� i_cid� jclg`d� gnpdhgncid�
kilgb fcicidc� `gipcng`_l� sg� hc`hcldc� ktgnia`ag� `_l� valcbgniD� ednila�
hc� chdc� kilgb fcicid� c� `_l� kc� tgd� sigaic� gn� i_cid� gjclg`dD� gcl� mdkeld�
_kglmgc� sg� cvai_la`� icaD� ;ckg`d� p_gdp_mD� @.j.� md� bcld`d� m_bnD� cld�
jiggnjc� bclgc� `ag� gbeclcidckhc�� sg� ;ckg`d� p_gdp_m� c� keak�� anmd�
p_g� carg� hdpc� lca� tcjc� md� bclgc�`ag� gbeclcidckhc� _lg� hddc� hd� gbg�
pc� e_lanhg� bclgc� `ag� gbeclcidckhcD� da� kgni� qcic� kcXg� k`avdkh�
gbeclcia`ag�ha�hcea`D�nabcg�kc�mahdb�`c�fan�hceci�`ahla`�md�chab�
ha�ka`icna`D�gcl�ha�	gipcngcD� mdkeld�chd`jgnaiD� cb�ncmdvmd�`c�mabX�
ndrda� hc� i_ia`� kd� pc� gnmldeic� maec� f`cq_hdkigpc� hldmgnjc� c� gbec?
lcia`ag�� �cl� chabD� rghdD� g`� ilgb gi� ed� f_gdla`� bda� hldmgnhg_k� �kcgc�
�kictgdp� gn� 	gipcngc� `c� ucibcna`� md� hgbe� `c� nanicD� sg� hc� ch_`_D�
rghdD� pc� tg� ucibcna`� h_l_cndg� mgn� �lch_pgc� •g� hndcra`� ;gjndpdjygD�
jg� hc� ednila� chddcD� rghdD� g`� ilgbgi� ed� �kcgc� �kictgdpD� ednila� hc� kc�
gkh_mdckhc� qgnmalg`d� `_l� mdkeld� jgnaia`� ]aigba`ag� sg� mdkeld� c`id�
`ahlalgD� ed� hcld� cld� ildfagnjc� kc� `d� sigd� bclgc� kc� gbeclcidckhc��
sg� md� hab� pc� k_kg� �kcgc� mgn� 	gipcngc� sg� md� hab� pc� pdng� f_gdla`�
mgn� �jlgqlcmD� gnmcic� p_g� khlgd� mdkeld� chdkidc� bcld`ag� m_bn�

”g� bcg� khlgcbD� m_cbndD� gn� lcpcjd`d� bd`d� md� bcg� gncgnidD� hc�
chdc� hclid� m_bndckhcD�hcld� g� kXc� ilgbgk� p_gdp_ma`ag� ;ckg`d� elgn�
qldha`� �tcnckgdD� hd`� k`_f_rgi� _mcic� ha� bgnd� mgn� �_kh_pcD� ;ckg`d�
p_gdp_m� c� ilgbgkX_� `c� ±tclgqlcmD� •g� chd`cjg� `ahla� bg� @Xc� keak� •g�
�tcnckgdD� gcl� chabD� m_cbndD� �kcgc� gbg� keandD� hc� cl� tg� khlgk� gn�
nabd`d� kca� ;ckg`d� p_gdp_m� hcild� jcl� sg� pgrglD� mcl� hcD� m_cbndD�
chd`d� hcljg� na� `dXc� ilgbgkD� sg� c� e`dhciD� m_cbndD� �kcgc� gn� 	gipcngc�
gn� mdhdbflgd� KW� rg`dD� sg� hddc� hdD� m_cbndD� gn� pggi_l� kd�pc� gnigbe`cD�
mdkeld� i_cid� p_g� khlgd�
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N,0,X/2
�_bna`agD� jcla`ag� bcld`ag� hndcr� �gucg`� ^d_m_l_pghg� c� i_cic�

�akgc� kd� gnhugnc� l_fa`� ica� ]dila•hc� ;_`y_nkyg�
�n� cna`� md� tcjcD� kicegndD� @M@D� mdhdbflgd� KB� rg`d� bg� kXc� ilgbgk�

bgdD� l_fa`ag� icaD� hclidc� ic� m_bndckhc� mgn� �declicbdnia`� k_`gg`_l�
ha� gkhc`gialc� mgcha`ag� |lgq_lgd� 	p_pD� elgn� �bd`gcn� �_l_r_p� mgn�
�dlngq_pD� gcl�gn� chdc� hclid� c� ic� m_bndckhc� kd� khlgd�� maec� e_lanhc�
ic� m_bndckhc� ca� t_ki� ilgbgkd� ha� d`D� �bd`gcnD� mgn� �_kh_pc� `c�
]aigp`g� ecila� hclig� c`d� �gnda`ag� ed� `ang`d�� _hi_bflgdD� n_dbflgdD�
bcgD� gangd…� sg� ha�chd`d�hcljgD� kicegndD� bg� kXc� ilgbgk� `c� bgndD� l_fa`�
icaD� gn� ]aigp`g� hclidc� ic� m_bndckhc� gn� khlgk_cldD� sg� chdc� hclid� dlc�
khlgkc� m_bngi_la`ag� �_`m_pdg� ;ckg`d� mdkeld� bclg`d� ic`d� ildfalg�
gbeclcidjigD� •g� md� hab� d`D� �bd`gcnD� pc� k_kg� gn� ]aigp`gD� bgdD�
l_fa`ag� icaD� bg� kXc� e_lanhgi� chdc� hclid� m_bndckhc� c� icD� hcld�
kXc� khlgk� hcild� m_bngi_la`� ;ckg`dD� sg� chd`d� hcljg� kc� `d� gca� md� `c�
�bd`gcn� �_l_r_p� sg� kc� `d� ilgb gi� `c� bcnckigldc� md� `c� |akignkyg‹‹�
gn� icgnc…� sg� bg� kXc� e_lanhgi� bgdD� l_fa`ag� icaD� kc� khlga� md� `c� bgnd�
`c� bcnckigldc� |akignkyg� dqabdna`ag� xgdD� e_ilgpgi� hcljgg�ic`d�m_bX�
ndjigD� hc� d`D� dqabdna`D� mcngc� ic� m_bndckhcD� hcljg`d� •g� hclidc�hcild�
m_bngi_la`� ;ckg`dD� kc� `d� elgbdckhc� md� `c� k_`a`� mgn� ]aigp`g� sg�
hclidc� ic� m_bndckhc� hcild�m_bngi_la`� ;ckg`d� kX_� ilgbgic� gnmcic�
elgnilXan� _b� md� hldmgnjcD� sg� i_i� gn� icgncD� ednila� hc� chdc� hclid�
m_bndckhc� c� ic� kc� na� ngbdldckhc� ngbcnag� gn� bgncD� gn� nghg� an�
huge…� gcl�ed�hgnd�daD� l_fa`�icaD� g`�p_g� ilgbgid� `c�bcnckigldc�|akign?
kyg� ha�ulgk_pa`ica� sg� hahcljg`dD� bg� kXc� e_lanhgi� bgdD� l_fa`ag� icaD�
mdckdbdndc� kcXg� _lgnmagdkhD� hc� d`� chdc� hclid� m_bndckhc� c� ic�
kX_� mahc�•g� kcX_� mdcdqabdna`ag� xgd� md� `c� bcnckigldc� |akignkyg��
gcl�ed�hgnd�cnabd�daD�l_fa`�icaD�g`�p_g�ilgbgid�`c�bcnckigldc�|akignX
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kyg�ha�ulgk_pa`� ica� m_bndkh� ha�hcljgD� hddc�hd� gbg�pckhlgd�gbgdj�
l_fa`ag� icaD� dqabdngg`� xgd�mgn�bcnckigldc�|akignkygD�daD�l_fa`�icaj�
mdkeld� i_cid� chd`dc� mci_l� kgni� kcXjg� khlga� igdD� kicegndD�`c��_kh_pcj�
gn� �declicbdnia`� k_`gg`_l�

daD� l_fa`� icaD� chdc� hclid� c� ic� m_bndckhc� sg� hcljg`d� `dXcb�
`aci� md� `c� �bd`gcn� �_l_r_p� mgn� �dlngq_p� sg� `dXcb� ilgbgk� mgn�
]aigp`g� gn� bcnckigldc� |akignkyg� `c� dqabdna`� xgd� ha� �gucg`�
`amgn� mgn� ]aigp`g� gn� mdhdbflgd� KB� rg`dD� sg� gXcb� e_lanhgi� daD� l_fa`�
icaD�`ag��gucg`D�ha�e_lanhckilcsnghcDhc�d`�chdc�hclid�c�ic�m_bndckhc�
kX_� cmahc� `c� bcnckigldc� |akignkyg� ha�bcld� ecrc� sg� kX_� mdc� dqabdX�
na`ag� xgd� gn� icgnc…� sg� `c� bcnckigldc� |akignkygD� kicegndD� dqabdX�
na`ag� xgdD� daD� l_fa`� icaD� e_ilgpgi� hcljgg� ic`d� m_bndjig� gXcb� khlgk�
hc� d`D� dqabdna`D� mcngc� ic� m_bndckhcD� hcljg`d� �gnda`ag� maec�
`angD� sg� hclidc� ic� m_bndckhcD� khlgkc� hcild� m_bngi_la`� ;ckg`dD�
kX_� elgbdckhc� md� `c� �gucg`� `amgn� mgn� ]aigp`g� sg� kc� kd� l_cqd� `ag�
mabndrda� ednila� igndD� gbeclcidD� icl� sg� bcld� hndcr� �gucg`� ^d_m_X�
l_pghg� c� i_cic� �akgcD� sg� ednila� m_cbnc� iclgncD� sg� ednila� bcldc�
hndcqugnc��am_hugc	a`mcn_pncD� sg� ednila� f`cq_l_mnghgg� icg� h_egg�
gbeclcidjigD� sg� hc� d`D� dqabdna`D� kcXjg� clcid� jgdD� gbeclcia`agD�
k`avfc� sg� _kglmgc� kcD� sg� chdc� hclid� m_bndckhc� c� ic� kX_� ilgbgic�
m_bngi_la`ag� ;ckg`d�mdmgn� eclidc`agmgn� bcnckigldc� |akignkyg� gn�
iclc� �_`m_pdg� md� gnmcic� gn� icgncD� elgn� _ba`� kca� md� hldmgnjc�
sg� kc� _lgnmagckhc� hc� kX_� mdc� m_bngi_la`ag� ;ckg`d� gnkajg� gn� bgncD�
sg� kc� _lgnmagckhc� kX_� mahc� gn� fanc� ecrcD�ednila� hc� gn� mlab� chdc�
hclid� m_bndckhc� c� ic� kc� na� hcmc� nghg� gnilXan� huge� gn� bggng`d�
hagpc…� gcl� mchc� kd� pc� gnigbe`cD� kicegndD� hc� d`D� dqabdna`D� chdc�
hclid� m_bndckhc� c� icD� mgn� mgtdlgid� elghgng� kc� nX_� e_cic� ilgbgid�
sg� an� _b� csc� md� hldmgnjc� kc� naX@� cgfcD� ha� hcld� kc� ilgbgic� hclidc�
ic� gbeclcidckhcD� d`D� dqabdna`D� chdc� hclid� gbeclcidckhc� c� ic� kX_�
ilgbgic� bgdD� l_fa`ag� icaD� gn� ]aigp`g� i_i� elgnilXgnka`D� elgn� �gucg`D�
sg� mdkeld� chdkidc� kcXbg� khlgd� bgdD� l_fa`ag� ica�

”gD� kicegndD� gn� gcnaclgd� K� rg`d� �gucg`� `amgnD� hd`� mgn� ]aigp`gDj�
c� k_kgi� mgn� bcnckigldc� |akignkyg� `c� ]aigp`gD� sg� `c� hdlhdicld� bgdD�
l_fa`ag� icaD� bgXc� keakD� hc� d`D� �gucg`D� hclidc� ic� m_bndckhcD��
khlgkc� hcild� m_bngi_la`� ;ckg`dD� sg� hd`d� ecila� hcljg� c`d� �gnda`ag�
ed� `ang� `dXc� cmak� gn� gnildqgbd� `c� bcnckigldc� |akignkygD� sg� hclidc�
ic� m_bndckhc� d`D� �gucg`D� c� mciX_�dqabdna`ag� xgd� gn� icgnc…� sg�
cl�tg�k_kgi� d`D� �gucg`D�kicegndD� `c�bcnckigldc�|akignkyg�gn�mdhdbflgd
KC� rg`dD� hgnhg� hdckalg� egnc� gn� r_lgD�sg�dqabdna`� xgdD� elgbgnm� hclidc�
ic� m_bndckhcD� c� ilgbgkX_� gnilXchd`c•g� hdck� m_bngi_la`ag� ;ckg`d�
elgnilXan� hc`aqcl� mgn� chddcjg� bcnckigld� |akignkygD� mcl� hab� g`�
hudcbc� ed� hc`aqclD� chddc� d`� nX_sigd…�gcl� ed� d`D� �gucg`D� dqabdna`�
xgd�@Xc� k`_f_rgi� mgn�bcnckigld�`c�]aigp`g� KW� rg`d�c`d�`ag� mdhdbflgd�

”g� i_i� d`D� �gucg`D� bgXc�cmak� bgdD� l_fa`ag� icaD� md� `c� dqabdna`�
xgd�c`� bcnckiglgg� |akignkyg� m_ac� hcljg�� $�hclid�hcild� igndD� kicegndD�
gcl� c`ic� hclid� hcild� bgndD� l_fa`� icaD� khlgkd� md� bgnc� dqabd?
na`agD� gcl� gn� hclidc�kcD�kicegndD� d`D� dqabdna`D� hcild� bgndD� l_fa`
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icaD� khlgd� hc� d`D� dqabdna`D� chdc� mcngd� m_bndckhcD� hclig`d� hclidc�
hclid� m_bngi_la`� ;ckg`d� `dXc� `aci� md� `c� �gucg`� `amgnD� hd`� mgn�
]aigp`gD� sg� ednila� chdc� mcngd� c� ic� m_bndckhcD� ednila� hcljgD� kd�
l_cqc� `ag� mabndrda� sg� gjg� ba`iabdjidD� gcl� hclidc� ic� m_bndckhc�
hcild� m_bngi_la`� ;ckg`d� d`D� dqabdna`D� c� ilgbgkX_�md� gnmcicD� mcl�
ha�hgnd� cnabd�d`D� dqabdna`D� chdc� hclid�m_bndckhc� c� ic� c� ilgbgkX_�
`c� m_bngi_la`� ;ckg`dD� mdkeld� chddc� gn� hclidc� `ag� na� kd� khlgd�

”g� daD� l_fa`� icaD� hclidc� dqabdna`ag� xgd� md� `c� bcnckigldc�
|akignkyg� cb� ilgbgkX_� `c� igndD� kicegndD� icl� sg� bcld� hndcr� �gucg`�
^d_m_l_pghg� c� i_cic� �akgcD� `c� �_kh_pcD� gbeldanc� ha� chdckic�
khlgk_cld� elgn� ]g_il� 	gipgn_p� mgn� ]aigp`gD� gn� `anc� gcnaclgd�
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m_l_pghg� 	guchg_p� sg� `c� mgcha`� |lgq_lgd� 	p_p�
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�gn� bg`c� `ag� mabndrda� md� `c� bcld`d� m_bnD� jcl� bcld� hndcr�

�gucg`� ^d_m_l_pghgD� kgnqal� kicegngi_l� c� i_cic� �akgcD� m_bn� sg�
_f`cmagi_l� c`� ba`i_l� jclgD� `ag� ;ckg`dD� p_gdp_m� sg� kicegngi_l� c`�
jclgg� �_`m_pdg�

„dXcg� khlgk� bclgdg� n_ckild� gbeclcidjig� elgn� halgdla`� icaD� elgn�
b_`m_pdcna`� �pcn� |lgq_lgdp� mdkeld� k_kgldc� k_`a`ag� icaD� qldha`�
�tcnckgd� �pcn_pD�md� `c� n_gD� md� `c� bcld`d� m_bn� `c� igndD� ;ckg`d�
p_gdp_mD� ha� hclŸDg`d� n_ckildD� c`d� bclgdg� n_ckild� gbeclcidjigD� sg� hc�
ig`D�;ckg`dD�idkglqagdjig� sg�`ahldrg� ednila� ildfalg`d�n_ckild�m_bndjig�

jg� n_gD� bcld� m_bnD� ed� igndD� ;ckg`dD� p_gdp_m� sg� kicegngi_l� c`�
Ÿclgg� �_`m_pdgD� id� `camcb� ednila� chdckicD� sg� $� elgbgb� ha�mlcq_kid��
`cl� halgdla`� icaD� �pcn� |lgq_lgdpD� cb� mgkeak� kc� pcmc� _hugg� n_jilg�
gbeclcidjig�� sgD� bg`agnmaX@� ha� mcngc� n_ckilc� gbeclcidckhcD� cb�
e_lanhgi� kc� tgd� k`_f_rgi� `c� igndD� sg� cb� e_lanhgi� kc� g� kd� mdc� `c� mlab�
`glcnc� jg� hclajd� sg� cb� e_lanhgi� kcX@� gnk_jdckhc� gnila� i_ia`� ha� qlgvc�
egnc� `c� u_iclD� sg� gn� pggi_l� iaD� ;ckg`d� p_gdp_m� sg� kicegngi_l� c`�
iclgg� �_`m_pdgD� kc� id� kglqagdjig� ednila� ildfalg`d� n_ckild� gbeclcX�
idjig� sg� mchc� gn� pggi_l� kd� pc� gnicbe`c� hdpcD� mdkeld� chddc� n_acD�
bcld`ag� m_bnD� kc� nd� tchg� sigai�� `c l� _kglmgc� ic� tcjc� md� n_gD� bcld`d�
m_bnD�V� jgndb� bgnid� sg� gn� pggi_l� na� kd� pc� agic�
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Xt� �_bna`agD� jcla`ag� bcld`ag� hndcr� �gucg`� ^d_m_l_pghgD�
kgnqal� kicegngi_l� c� i_cic� �akgcD� Ÿcl� c`� �_kh_pdgD� �>D� m_bn� s@�
_f`cmagi_l� c`� c`i_l� ba`id�jclg� s@� jgnaialgD� gn� m_bna`� kc� id� fahalg�
gnila� ba`jg� cng�� �bgn�

�aec� chdckicD� e_ilgpgi� tcqcmagd`gg� n_ckild� kaeakdD� mcb�
sigld� eldc� kdngndg� sg� bclgg� ic`d�gbeclciggD� maec� hab� cb� gcqcmagi�
gncgnid�pldbd�kcXjg� k`avgb� gn� i_cid� ildfalg`dD�egnc�p_b� gg� gn�eaidld�
gn� chdkid� ecljgD� keld� hgnkidc� sg� `camc� bclgdg� p_ckild� gbeclcid•igD
sg� gni_imdcanc� mci_lg� kgnidb� mdkeld� i_cid� tclc� gnhdicld� kc� nd�
kilcmagb� mgn� i_cic� gngbc� sg� haqdia`� n_kilaD� ednila� hc� kc� eaidb�
gnmde`gng� tcqcmagc`c�n_ckilc�sg�bcg�pgli_k�kc�gniclgb�sg� kc� kici_lngX�
hgb� tlcjgc� sg� elgdidngc� bclgdg� ic`d� gbeclcidjig� ha� bclgc� kc� gbecX�
lcidckhc� ka`icna`� �flcugbD� jcla`� ialhdkhD� tlcid`d� bclgdg� ic`d� gbecX�
lcidjig�� �_i� ckitd`� sg� ckicrgD� e_ilgpgi� khlgk_lgg� n_ckild� md� bcg�
gncgnidD� ed� hcld� cb� ilgbgkX_� bclgdg� p_ckild� gbeclcidjig� Pcb�
kgciagi�<�� ���w� � hc� bclgg� k_`g� cg� bclgdg� p_ckild� gbeclcidjig�
kc� na� ealhdcmc� keld� gbeclcŸDgc� ialhdckhcD� sg� kc� cjideidD� ednila�
hc� cpdb� c� ilgbgid� ed� an� f_gdl� c`� n_kila� mgn� hckc� n_ckilc� kc� kd�
gnhugnd� ha� laqcbgnidc� n_ckilc� sg� kc� mdkh_edld� hapgnid`d� n_ckildD�
ed� hcld� cpdb� c� `d� keand� gcŸc� md� bclgc� ic� gbeclcidckhc�� sg� chab�
cb� pcrai� sg� cb� c`dk� ed� _ba`� n_kila� hldmgnhg_k� mgn� hckc� n_ckilcD�
nabd`d� tggnmaXg� ]g_il� �gucg`_pghgD� sg� @Xcb� ilgbgk� `c�bclgc� p_ckilc�
gbeclcidckhcD� sg� i_cid� hd`dcD� ed�hcld� cpdb� c� `d� keand� bclgdg� ic`d�
gbeclcidjigD� n_g� mdkeld� i_cid� gni_hbcg� gXcb� e_lanhgiD� ednila�
hc� d`� dkid� _ba`� n_kila� hldmgnhg_kD� sg� gXcb� e_lanhgi� `ag� kc� keanc�
mde`gn�hapgnid`d�n_ckild�mdkeld�i_cid�tcjc�md�bclgc�ic�gbeclcidckhcD�
ednila� hcld� `ahla� hdldb� sg� laqcng� bclgc� p_ckilc� gbeclcidckhc�
elgn� hdldldc� n_ckilc� kaeakc�hc� _ba`� n_kila� kc� cgfc� hldmgnjc� `c�
bclgc� p_ckilc� gbeclcidckhcD� ednila� hc� kgni� hapgnid`d� n_ckild�
cmdpclcidD� sg� gnila� hgi� eaidb� kc�k`avgbD� n_g� i_imdcanc� nd� kglqagb�
jg� `ahlcb� gn� chdkid� jclg� gn� i_cid� `ahlalg`d� sg� ildfalg`d� bclgdg�
p_ckild� gbeclcidjigD� hc� kc� kd� i_hbdckhcD� sg� kc� kd� gnicldckhcD� ”g�
kc� kd� gbe`gndckhc� tlcjgc� sg� elgdidngc� gnild� bclg`d� p_ckild� gbecX�
lcjgg�
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�e_g� mgn� n_a� hdldb� laqcb� ed� bclgc� p_ckilc� gbeclcidckhc�
ednila� mclalg`d� n_ckild� bgmD� hcld� ndXca� t_ki� `c� gnmdbgnc� chabD�
sg� cb� ilgbgk� bclgdg� p_ckild� gbeclcidjig� m_ac� fl_hclialg� sg� m_ac�
gcrcbgialg� sg� m_ac� mgf`d� •g� @MV�_hc`d� md� _hlaD� ed� hcld� `d� cmahdb�
gn� mcl� bclgdg� p_ckild� gbeclcid�jig� sg� nd�laqcb� ha� gngbc� halcic�
hc� kc� elgbdjig� md� `c� n_g� chdkid� bghg� mclalg� gn� `_ha`� hd`_l� bclg�

”g� m_bna`� mabndrda� kc�mclagckhc� hc� chdckic� bghc� khlgk_cld�
c� n_ckilc� kc� id� ct`d� fahal_k� sg� pdkd`D� kcnci_k� cigi� ilaedjid� hgi�
sg� kat`didjid� gn� gbeclcidckhcXjg� gnila� xlgki_k� hlcggd�

ohlgk� gn� _lcja`� n_kila� md� khcan� �csgD� gn� cna`� md� `c� tchdldc�
`abgg� C@M@D� gcl� md� `c� gnilaecldc� `ag� xlgki_k� @ARBD� `anc� tdflaclgd�
@M� rg`d�

�_lgnm� bclgdg� ic`d� i_cic� tdlghgldcD� `_� ;ckg`d� p_gdp_mD� mgn� bg`c�
`ag� mabndrda� m_bn� c`� ŸDclgg� �_`m_pdgD� bc� gnhugn� gn� •.� � bclgdg�
p_ckild� gbeclcidjig�
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�_bna`agD�jcla`ag� bcld`ag� hndcr� �gucg`� ^d_m_l_pghgD� kgnqal�

kicegngi_l� c� i_cic� �akgcD� �>� c`� �_kh_pdgD� kicebgi_l� sg� _f`cmagi_l�
c`� c`i_l� ba`id� jgnaialg� sg� jclgD� pc� m_lgb� bclgdg� p_ckild� gbeclcX�
idjig� md� `c� m_bna`� mabndrda� echdD� sg� kcncicidD� sg� pgcjc� gnmd`anX�
qcic�

`cl� chalc� kc� cpdjg� jigld� hc� hgnkigid`d� sg� eldc� `abgncid`d� khlgk_lg�
c`d� bclgdg� p_ckild� gbeclcidjigD� hcld� ndXca� g_ki� ilgbgkd� elgn� ^lcnX
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qa`dcD� nde_ia`� _lca`ag� n_kila� ]g_il� �gucg`_pj� d`� ng� `dXc� cmak� gn‡�
bggng`d� n_ckildD� n_g� ha� bcld� mlcq_kid� `dXcb� elgbgi� `dXcb�
hgigi� ha� cbcnania`D� mdkeld� i_cid� cb� gnjd`dk� gXcb� ba`jabgi�
`ag� mabndrdaD� cargnm� md� fanc� kcncicid� c� bclgdg� p_ckild� gbeclcX�
idjigD� eldhab� mdkeld� i_i� td`a`� md� c`id� ildfalgD� mdkeld� hcld� bclgc�
p_ck�ilc� gbeclcidckhc� ndXcg� khlgk� ha�e_lanhc�� `cl� n_gD� hc� sg� gncgnid�
pldbdD� i_i� cjc� crg� sg� i_imdcancD� e_ilgpgi� kaeakdg� n_ckild�
tcqcmagnjdD� mci_lg�ƒ!� kaeajg� kgnidb� kc�nd� kiclagbD� sg� kc� nd� mdeaX�
ndb� i_cic� _kglmgcD� sg� kc� k`avgb� gnila� i_cid�e_lanhgg� bclgdg�p_ckild�
gbeclcidjigD�ƒ!� gclcjg� cpdb� ncmdvmd� gn� m_bna`� mabndrda� ci_iX�
iggi_la`D� hc� nghg� an� hapgni� mgn� keakd`d� sg� mgn� khlgk_lg`d� n_ckildD�
ed� hcld� md� ba`id� _lg� `dXcb� t_ki� ilgbgk� bclgdg� p_ckild� gbeclcX�
idjigD� na� pc� tg� ndcmdpclci�� �g� gn� _lg� sg� hd� `ahla� cpdb� ncmdvmd�
hc�kd�pc�gbe`gng�sg� kd�pc�gniclg� fanc� cjdrcldD� i_pclcjgc� sg� elgdidngc�
tlcjdckhc� sg� mlcq_kidc� ha� tlcid`d� bclgdg� p_ckild� gbeclcidjigD� ha�
ka`icna`� �flcugbD� gbeclcia`� ialhdkhD� maec� hapgnid`d� n_ckildD�
ed� hcld� `dXcb� khlgk� i_imdcanc� bclgdg� p_ckild� gbeclcidjigD� eld?
hab� sg� mgn� qalc� n_ckilc� `dXcb� e_lanhgi� k`aqg`_l� n_ckild� hldmgnX�
hg_ckdD� hc� ha� cmdpclci� i_cid� `ahlalg`d� kd� p_l� gbe`gng� maec� p_gc�
bclgdg� p_ckild� gbeclcidjig�

`c l�mdkeld� c`ihdpcD� mdkeld� hcld� ng� kd� khlgd� md� `c� bclgc� p_ckilc�
gbeclcidckhc� hc� ca� pdngi� hgjgpc�bglrchg� ha� _ckid� icicldckhc� mgnX�
keld� �lgbdgc� sg� md� `c� hdicidc� �r_pa`ag� sg� mgn� c`id� jgnaialg� icicX�
ldjigD� sg� ca� pdngi� gn� `_halg`d�md� bclqgnd� sg� ca� haildgdlci� gnignkd�
jDgnaialg� mgn� kicegnglg`d�eldc`abgncidg� sg� bcldg� p_ckild� gbeclcjggD�
sg� gXca� `aci� gn� l_fgd� ed� chdg� hldjigng� elcp_k`cpnghgD� hcld� `_hagdkh�
gn� chd`d� ecljgD�sg�gXca� elgnk� ed�kclchgg� _cbdng� sg� ca� elghgnagi� ba`id�
ecqafd� gn� chd`d� `_halg� md� bclqgnd�

�dkeld� hcld� `ahla� eldc� ha� cmdpclci� •g� ha� bcld� hldmgnjc� pc�
kean�sg� pc� cmah� `c� han_jignjc� bclgdg� p_ckild�gbeclcidjig� hc� cel_cX�
ed`dD� hcld� pc� m_ldjid� nabcg� fgnd`d� bclgdg� p_ckild� gbeclcidjigD�
hc� mdkeld� chdkidc� ngbgh� na� ”igd� gbeclcia`� ialhdkh� ka`icna`� �f lc?
ugbD� tlcid`d� bclgdg� ic`d� gbeclcidjigD� gcl� chdg� u_jgD� iciclgg� sg�
bglrchggD� cjc� kXca� mdelgnkD� hc� `aeg� gn� huge� md� _cbdngD� sg� nabcg�
hcaic� kc� elgnmc� sg� kcXg� gc� gn� l_fgd� ed� kclchgg� hldjigng� mgn� `_halg`d�
md� bclqgnd�� �cl� chab� gclcjgD� chdg� u_jgD� bglrchgg� sg� iciclgg� ca�
abf`ciD� hc� ngjid� `aeg� gnlcgjgD� tclc� jigldc� •g� e_lanhc� gbeclcia`ag�
ialhdkh�� Lg� md� gnmcic� hd� cb� ct`ci� ckitd`� md� hapgnid� mgn� hclidc�
bclgdg� p_ckild� gbeclcidjigD� i_i� cianhg� cb� khlgk� gn� gbeclcjgc�
ialhdckhcD� tchgnmaXg� han_khai� gbeclcia`ag� sg� pgrgla`ag� mdkeld�
chddc� sg� md� qlcfc� cb� ilgbgk� halgdlgg� n_jilg� `c� pgrgla`� �akictc�
ecjc�� ”g� gn� cmdpcl� gbeclcia`� ialhdkhD� tlcid`d� bclgdg� p_ckild‡�
gbeclcidjigD� ka`icna`� �flcugb� cld� bcld� kaeclcld� ckaelc� ucna`ag�
mgn� �lgbdgcD�kd�pc� kaeclc� sg� ckaelc� `ag� �c`qc� sg� „alcmgnD� sg� hc�
chdg� u_jg� bglrchg� p_l� cpdc� bcld� edmdcekc� md� `c� tlcid`d� bclgdg�
p_ckild� gbeclcidjigD� md� `c� ka`icna`� �flcugbD� gbeclcia`� ialhdkhD��
ednila� hc� nXca� cpai� $� ckitd`� md�e_lanhc� md�`c� bcld`d� `_l� gbeclci
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L@� _f`cmagi_l�� `c l� md� crg� gncgnid� ha� cvai_la`� `ag� mabndrda� cpdb�
»ncmdvmd� hc� gnmcic� hd� gnc`jgg� k_`g� cg� bclgdg� p_ckild� gbeclcidjig�
p_l� tg� gn� �_nkicnign_e_`D� cianhg� kd� p_l� gbe`gng� i_cid� `ahlalg`d�

fanc� cjdrcld� md� `c� gnhdeai� egnc� `c� ktgljgi� gnild� bclg`d� p_ckild�
gbeclcjgg�

�aec� chdgc� chab� gn� `anc� ga`gd� @W� rg`d� c� pdngi� md� qlcfc�
`c� n_g� gn� hgnhg� rg`d� mgn� Utclgqlcm� an� cel_egci� c`� bcld`ag� pgrgl�
�akictc� ecsc� ha� ildfalg� md� c`d� gbeclcia`agD� csc� ndXc� e_pdkigi�
hc� gn� gbeclcjgc� ialhdckhc� kd� cjidceic� ha� mlcq_kid� k_kgldc� gnc`X�
jg`_l� k_`gtmd� `c� bclgc� p_ckilc� gbeclcidckhc�� ”g� i_i� d`� ndXc� keak�
hc� chd`� ecjcD� hcldXg� `c� �r_pD� c� ilgbgk� md� qlcfc� halgdlgg� kcg� `c�

clgqlcm� hcild� pgrgl�ha� ”igldc� hc� gnc`jgg� k_`g� md� `c� bclgc� ic� gbec?
lcidckhc� ca� cvank� gn� �r_p� ha� fanc� kcncicid…� gcl�gncgnid� c� t_ki� i lg?
bgk� an� ec•c� _cldhcld� mgn� Utclgqlcm� ha� el_pgrgg� ednila� _cbdnggD�
hcld� ilcgdkh� gn� �r_pD� ”g� gnigbe`gnmaXgXkd� kc� tgd� i_i� cianhg� gn� �r_pD�
pgrgla`� ec•c� c� ilgbgk�md�qlcfc� _cbdng� mdXcg� kcg� md�hldmgnjc� hcild�
chd`� ecjc�ha�c•c�$�e_lanhcD�hc�gn�chd`dqc`dld�kcXg�cmahc� gn� qlcfc� ed�
gnc`jgg� k_`g� cg� bclgdg� ic`d� gbeclcidjig� gn� U�zclgqlcmD� gcl� gn�  ±.>@X�
qlcm� bcld`d� pgrgl� �akictc� ecjc� gg� cjidceic� ha� bcld� mlcq_kid�

	c� td`� sg� n_g� cb� khlgk� gn� U�Uclgqlcm� `c� f_gdlgg� n_jilg� cjc� $�
e_lanhc� c� n_ckilcD� hc�md�gnmcic� hd� gnc`jgg� k_`g� cg� bclgdg� p_ckild�
gbeclcidjig� p_l� cvanqd� gn� UtclgqlcmD� mgnjgg� kc� nd� tchc� han_khai�
icld� md� qlcfc� mdkeld� chddc�� ”g� cb� bcg� khlgk� hc� dg� kc� kd� kiclagd�
•g� kc� kd� kglqagckhcD� •g� kc� k`avdckhc� gn� i_cid� ildfalg`d�hgi�bcg� fgnd�
keld� hgnkidc� •g� `camc� bclgdg� ic`d� gbeclcidjigD� ednila� hc� dg� siga�
i_cid� hd`dc� •g� _fghdgalg`d� mgn� UtclgqlcmD� •g� md� chddc� `dXcb� e_lanhgi�
kc� cgfc� i_cic� qlgvc� gn� i_cid�� sg� i_i� ckitd`� •g� n_gD� ha� gngbc� halcic�
sg� ha� ncmdvmdc� gn� mabndrdaD� gn� pgliajg`d� hldjigndjig� sg� gn� i_cid�
ndp_g`d� sg� ildfalg`d� mci_lg� kgnidb� kc� nd� kglqagbD� •g� kc� k`avgbD� sg�
kc� cpdb� qlgvc� md� i_cid�� �cl� ed� chdg� l_fg� mgn� hdicjg`d� md� bclqgndD�
ed� hcld� gXca� `aci� iciclggD� sg� ed� hdg� mgncgnid� •g� ed� hdg� md� chabD�
ed�i_jg� gg� p_l�k`_f_rg� tclc� rcfcpcD� ednila�hc� tlcid`d�bclgdg� p_ckild�
gbeclcid•ig� ka`icna`� �flcugbD� gbeclcia`� ialhdkhD� pc� ilgbgid�
e_lanhc� kc� kilc•nghcsg� ucna`ag� mgn� �lgbdgcD� sg� `ag� hc`qcD� sg� `ag�
nalcmgnD� •g� ecjc`dg� mgn� �r_p� ha� kilcjnghc� kc� bgngdD� •g� chdg� l_fg�
p_l� tg� k`_f_rgjgD� ednilahc� ngbdng� na� cld� m_ac� hcedid� kc� hc`hd� e_?
lanhc� gbeclcidckhc�� �cl� gbeclcidckhc� kc� bclgld� gbeclcia`� ia l?
hdkh� pldc� kc� tgd� gn� tlcjgdD� sg� mlcq_kidD� •g� bcld� elgdidngd� ha� bclgc�
p_ckilc� gbeclcidckhc�

�d� ckdbdndc� •g� crg� mdkeld� n_aicjg`d� mgn� chdkid� jclg� na� cb�
ngbgh� lca� c� pc� khlgd� bclgdg� p_ckild� gbeclcidjigD� ednilahc� mgn�
bg`c� `ag� mabndrda� dkid� fanc� echd� gn� i_cid� jclg`dD� sg� mgn� eclidc�
gbeclcjgdg� ialhd•igD� •g� mgn� eclidc� �lgbdggD� •g� mgn� eclidc�]_`_gggdgD�
nghcgdlg� na� dkid� nghg� $� ia`falcld�� �cl� mdkeld� hddc� hd� bcg� khlgkdkdb�
md� ba`id� _lg� bclgdg� p_ckild� gbeclcidjigD� mdkeld� ngjid� ia`falclg�
jg� tceid� ld`dD� hcld� ca� gnhdeai� c� kd� alrg� gncgnid� gn�gbeclcjgc� ialX�
UhdckhcD� gn� cnabgid� hdicjgD� hcld� kd� ci`c� gn� chd`d� `_halg� gn� gbeclcX
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jgc� ialhdckhcD� c� pdngi� an� ecjc� ha� clbcic� ialhdckhcD� gnmdbnci� md�
ngjid� elgdidng� cg� kcg� mgn� U�Uclgqlcm� mgn� c`idjclgD� sg� d`D� fgragnmaXkd�
gn� hapgnid� mdjdlidD� kXc� cel_egci� md� U�Uclgqlcm� ha� qgnma`� md� c� mc�
lcrf_g� pgrgla`ag�� `c l� bcld`d� pgrgl� �akictc� ecjcD� tggnm� _b� mdki_gX�
ngh� sg� ha� cmgnhc� gnjd`dehgandD� maec� hab� sg� egnc� chab� md� bcg�
ba`id� _lg� pc� khlgclc� bclgdg� p_ckild� gbeclcid•ig� mdkeld� lccldc� `ag�
gkidjgbd� •g� mdki_gnghgdD� d`� g•g� sigc� fgnd� ildcfc� ha� `abgncicXg� bgn`dD�
sg� nXc� `ckci� kc� tgd� maec�p_gnjc�majbcng`_l� `agD�sg� gXc� fciai�kilc•nghD�
gcl� chd`� ecgvcD� nabd`d� tggnmaXg� xakdgn� ecjcD� tga`� `ag� `akat� ecjcD�
c� taqgiD� ildhgnm� bcldc� d`D� ana`� ha�c`jg� m_gD� nabcg� kc� e_cic� taqg��
�cl� pgrgla`Xecjc� ha� gkidjgbdc� `ag� c� ilgbgk� ngjid� cel_egcjg� md�
cg� kcg� ed� allcd`d� `ag� sg� @Xca� cvank� ed� chd`� ecjc� gnilXan� _lc•D� nabgi�
�akhgahD� ed� bcld`d� lga� �ancldc�� ”g� pgrgla`� `dXc� e_lanhgi� pga�
`c� cmahc� hg� nabcg� hcea`� `ag�� ”g� gXca� icgci
hcea`� sg� gXca�mak� hcea`� `ag� `c� Utclgqlcm� tclc� md� ilaeD� ce_g� i_jg� ����
md� csc� tceid�ld`d�sg� kXcalgkgegi�hcld� •g� gnh_il_�� �cl� crg� ca�echd� fanc�
`c� mgn•ggD� •g� ngbdng� na� gnmlcrndjid� kc� alrdckhc� pld_� tceic� ldc�

�aec� chdckic� tchdb� sigai� bclgdg� p_ckild� gbeclcidjig�� chab�
ndXc� khlgk� pgrgla`� �akictcXec•c� elgn� _ba`� `ag� md� gnhldmdld� sg� haX�
lgdla`� bcg� kak� nabgiD� hcld� c� pdngi� `c� n_g� gn� igbe� md� M� rg`d� md� `c�
±�zclgqlcmD� tchgnmaXnd�han_khaiD� hcucna`� �lgbdgg� gg� khlgc� na� $� mcic�
bclgdg� kc`d� gbeclcidjigD� `ag� �flcugb� ka`icna`D� tlcid`ag� bclgdg�
p_ckild� gbeclcid•igD� ha� `chlgbg� sg� e`gnkdid� gbe_ilgpc� ldqa`ag�
e_`_n� ;`cmgk`cpD� hc� d`� naX•g� ilgbgid�k_`g� icicldjig� gn�jclc�]_`_ngdgD�
jg� hc� chdgc� `c� ldqd`d� ]_`_ngdg� na� ca�nghg� $� hgnkid� sg� hc� na� `d� mca�
nghg� $� mcld� maec� _fghdga`�pdhug�•g� hc� `dXca� ldtarciD� sg� hc� gn� pggi_l�
na� `d� p_l� mcngbghD�sg�c`id� ba`id�hapgnid� ld`d� gg� khlgcD� e`gnqgnmaXkd�
gbeclcia`ag� ialhdkh� sg� pgrgla`ag� ckaelc� ldqd`ag� ]_`_ngdg�� ”g� n_gD�
tggnm� kicegngi_lg� gn� chdckic� jclc� sg� cpgnm� _cbdng� md� gnhldmdld� gn�
�>.� majbcnc� c� ]_`_ngdg� ndXc� e_lanhgi� pgrgla`� ec•cD� hc� da� elgn�
khlgk_lg`d� bd`d� kc� ct`a� gn� gbeclcjgc� ]_`_ngdg� cmdpcla`D� gcl� ce_g�
kc� mca� sigld� gbeclcjgdg� ialhdjig�� �cl� n_g� `c� chdkidc� gXcb� khlgk� bcX�
ld`ag� pgrglD� `ag� �akictc� ecjcD� hc� ucna`� �lgbdgg� dkid� kicegngi_la`�
iciclg`_lD� gcl� iciclgg� kgni� `aegg� _bdnglggD� hdg� bcg� lcg� _cbdng� mgn�
i_jg� hgjg� ilcgdkh� gn� chdkid� ecljDgD� gcl� _cbdngg� `ag� md� gnhldmdldD� bglX�
rchggD� na� kg`dkh� ed� ngbdng� kc� tchc� tceid� fandD� hg� i_imdcanc� rg� sg�
n_ceid� g`� kg`dkh� kc� tchc� lcaD� ednilahc� dg� ca� p_gd� _lghgnm� kc� gc� gn�
l_fgd� ed� elcp_k`cpnghgg� hldjigngD� gcl� dg� kc� na� bcg� gnmlcrndckhc�
c� tchd� ckdbdndc� tceid� tclc� e_lanhc� bcg� bcld`ag� `_l� gbeclci� sg�
_f`cmagi_lD� c� ka`icna`ag� �flcugbD� ka`icna`� ialhdkhD� c� tlcid`ag�
bclgdg� p_ckild�� ”g� cld� c� pdng� an�k_`� mgn� hlcggc� ]_`_ngdg� gn� gbeclcX�
ggc� ialhdckhcD� an� _cldhcld� f_gdlD� ha� nabd`d� wdqcn_~kygD� ednila�
kici_lnghgldc� tdlghgidg� echg� gnild� mgnjgg�� �cl� n_g� i_i� `c� mabndrda�
cpdb� ncmdvmdD� hc� echdc� kd� pc� c•drc� gn� iclg`d� chdkidcD� eldhab� •g�
gn� bcldc� kicegngld� c� bclgdg� p_ckild� gbeclcid•igD� mdkeld� hcld�
cpdb� i_cic� ncmdvmdc� gn� m_bna`� mabndrda� ci_ijggi_la`�� �chc� md�
crg� gncgnid� p_l� tg� gn� jclgqlcm� gnc`jgg� k_`g� •g� kd� pc�gniclg� elgdidngc
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tlcjdckhc� ha� bclgc� p_ckilc� gbeclcidckhcD�nghg� an� tgl� md� gclfc� na�
kd�pc�laed�sg�nghg� cec�na�pc� tg� fcaic� gn�jgnaialg`d� chd`dc�md�bclqgnd�
md� hcild� u_jgg� md� iciclg�� sg� gnmcic� hd� nd� pc� pdng� jigldc� mgn� Utc lgX�
qlcm� md� `c� f_gdlgg� n_•ilgD� hc� k_`gg� bclgdg� p_ckild� gbeclcid•ig�
ca� cvank� gn� U�UclgqlcmD� n_g� t_clid� md� qlcfc� mdkeld� i_cid� p_b� cmahd�
`c� han_jignic� bclgdg� p_ckild� gbeclcidjig� elgn� khlgk_cld�� sg�gnhc�
$� mcic� tcqcmagdkh� bclgdg� p_ckild� gbeclcid•igD� hc� kgni� mci_l� kc�
k`avdkh� gn� i_cid� ildfalg`d� bclgdg� p_ckild� gbeclcidjig�

�aec� chdckic� gclc•g� mdkeld� hddc� hd� ndXc� t_ki� khlgk� ha� e_lanhc�
md� `c� bclgc� p_ckilc� gbeclcidckhcD� mdkeld� �tcnckgd� 	cpldnigdpD�
hc� n_g� kcX@� k`_f_rgb� ha� _cbdngg� n_•ilg� `c� bclgc� p_ckilc� gbeclcX�
idckhcD� sg� n_g� g`�p_b� k`_f_rg�ha�gngbc� halcic� sg� p_b� ilgbgid� ha�
mgnka`� _cbdngg� n_jilgD� hc� kcX@� gnk_jdckhc� elgn� jclc� ]_`_ngdg�
c� 	gipcngdg� egnc� `c� u_icla`� ]aigp`gdgD� egnc� `c� jgnaia`� bclgdg�
p_ckild�gbeclcidjig�� `cl� crg� d`� c� ilgbgk�khlgk_cldc�kc�bclgdg�p_ckild�
gbeclcidjig� sg� mgn� chdc� khlgk_cld� c� `ag� bclgc� p_ckilc� gbeclc?
idckhc� pc� cpdc� i_cic� jiggnjc�� `c l� n_gD� ealaldc� tggnm� fgndp_gi_lg�
bclgdg� p_ckild� gbeclcid•igD� gn� i_cid� p_b� k`avg� tclc� gnhdicld�
nd� p_b� kglqag� keld� hgnkidc� sg� `camc� bclgdg� p_ckild� gbeclcid•igD�
gnilahgi�nd�p_l� jgndc� eaidlg`d� gn� chdkid�jclgD� sg� kc� id� pdkd`djig� m_bX�
ngc� ic� gn� mabndrda�� �bgn�

�n� _lcgva`� n_kila� md� khcan� `cjgD� gn� cna`� md� `c� tchdldc� `abgg�
C@M@D� gcl� md� `c� gnilaecldc� `ag� xlgki_k� @ARBD� ga`gd� KV� rg`d�
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N,0,X/2
�_bna`agD� jcla`ag� bcld`ag�hndcr� �gucg`� ^d_m_l_pghg� c� i_cic�

�akgcD� jg� kd� gnhugnc� halgdla`� mgn� jclc� �_`m_pdg� c`� hndcra`ag� ;cX�
•g`d� c`� �_`m_pdg� �gjhc� �pcn_p

�Xc� ilgbgk� `c� igndD� kicegndD� hndcra`� ;ckg`d�ednila� ildfg`d� ic`dD�
gngeclcid�� ”g� bdlqgnm� keld� �_kh_pcD� `c� igndD� kicegndD� ha� ildfg`d�
ic`d� gbeclcidjigD� bXca� elgnk� `gipcngg� gn� hdicidc� }_n_i_e� •g� bXca�
`gnai��� }_n_i_e� igbe� md��� `anc� md� rg`dD���� bXca� ealici� ed� `c�
hcnhd`cla`� `gipcn� �k_`gnkygD� sg� bXc� hdlhdici� ha� kilcjnghgd� sg� bc�
cbdngnjc� ha� i_i� td`a`� md� edmdekdD� hcaignm� kc� ct`d� md� `c� bgnd� mchc�
nc�pgn�ha� ildfalg� icgnghd� c`d� ic`d� m_bndjig� •g� c`d�hndcra`ag� n_kila��
`cl� md� ch_`_� bXca� `aci� sg� bXca� ealici� ed� `c� ecna`� }lcy_pkyg� •g�
}_ndhe_`kygD� bcld� ucibcnD� •g� ch_`_� bXca� hdlhdici� sgD� bcg� ba`i�
mdhgi� cigicD� ha� bcg� bclg� cbdngnjclgD� mcl� mgn� bg`c� `ag� mabndrda�
jg� keld� n_l_ha`� p_kilaD� gbeclcidkhD� `c� bgnd� nXca� qckgi� ngbgh�
nXca� kh_k� md� `c� bgnd� nghg� an� hapgniD� mcl� ealignmaXbc� ed� `c� chdg�
ecngD� cb� cpai� mgn� chdckic� elghgnc� ba`ic� ecqafcD� gcl�gn� mlab�bgXc�
egdlgi� an� hc`D� gcl� c`ia`� c� gnhdeai� c� jhug_ecic�

�g`_kigpd� m_cbnd� •g� bcld� hndcr� �gucg`� ^d_m_l_pghg� c� i_cic�
�akgcD�ba`agdsidXbc�ed�bgndD�_b�kilcgnD� ha�mcngc�ic�gbeclcidckhcD�
ha�hd� id�pc� e_pcjag� ed� igndD� kicegndD� mabndrda� hc� daD� an� kilcgn�
pdngiD� kc� cb� ha� hd� cvanqd� gnce_gD� `c� hndcra`� ;ckg`d� c`� �_`m_pdgD�
gcl� mchc� bg� kd� pc�gnigbe`c� md� crg� gncgnid�pldX_k`avfc� c� ic� gbeclcX
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idckhcD� da� p_ga� tg� fahal_k� kcXjg� k`avdkh� jgdD� m_bna`ag� hldjignD� ha�
hldmgnjc� mldeicid�
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N,0,X/2
�gn� bg`c� `ag� mabndrda� md� `c� bcld`d� m_bnD� �>� bcld� hndcr�

�gucg`� ^d_m_l_pghg� c� i_cic� �akgcD� kicegngi_l� sg� _f`cmagi_l� c`�
ba`i_l� jclgD� `ag� ;ckg`dD� p_gdp_m� sg� kicegngi_l� c`� jclgg� �_`m_pdg�

�n� cna`� ildhai� @M@� caqaki� KA� rg`dD� cg� ilgbgk� `c� bclgc� n_ckilc�
gbeclcidckhc� ha� hclid� ed� _ba`� ica� ]g_il� `ch_p`dp�� `c l� gn� hclidc�
hcild� n_gD� bcld� m_bnD� khlgcg� hc� iaD� ;ckg`d� p_gdp_mD� gn� i_cid� ildX�
falg`d� n_acD� bcld`ag� m_bnD� id� kilcmagd•ig� sg� `ahldrgD� sg� nd� k`avdjig�
maec� abg`c� ic� tcqcmagnjc� hcD� maec� hab� egnc� chab� ndXcg� tcqcmagi�
n_acD� bcld`ag� m_bnD� hc� sg� gn� pggi_l� tclc� gnhdicld� gn� i_cid� bdlda�
gjg� pdg� mc� kg`gnjc� ednila� hc� gnild� bclgc� n_ckilc� gbeclcidckhc� sg�
tlcid`d� n_kilaD� bcld`d� m_bn� �flcugbD� gbeclcia`� ialhdkhD� kc� `dqg�
sg� kc� gnicldjig� elgdidngc� sg� mlcq_kidc� n_ckilc�

`c l� mdkeld� hddc� hd� kXc� khlgk� p_ac� md� `c� bclgc�n_ckilc�gbeclc?
idckhcD� sg� cnabd� hc� ca� ncpc`gi� ckaelc� hdicjg`_l� md� bclqgnd� c`d�
bclgdg� n_ckild� gbeclcidjig� hdid� elcmc`nghd� mgn� �lgbdgc� •g� md� `c�
�r_p� sg� c`id`d� ha� lcrf_g� sg� ca� `aci� ba`jg� l_fg� •g� ca� elghgnagi�
ba`ic�kilghchgandiaD�;ckg`d�p_gdp_mD� nd� clcjg� sg� nd� tchg� sigai� n_ac
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gbeclcidjidg� n_ckild� bclglgD� hc� mdkeld� chdkidc� tlcid`d� n_kilaj�
bcld`d� m_bn� �flcugbD� bclgc� `ag� gbeclcidckhc� na� cld� han_jignjcD�
gcl� chdg� u_ŸDgD� bglrchgg� jg� iciclggD� ca� ncpc`gi� ckaelc� bclqgng`_l�
jclg`_l� bclgdg� n_ckild� gbeclcidjig� tclc� sigldc� sg� tclc� e_lggnhc� tlcX�
id`ag� n_kilaD� c�gbeclcidjigg� `ag� bclglg� �flcugb�� ”g� gXcg� khlgk� mdkeld�
chdckic� iaD� m_bngc� ic� `c� U�Uclgqlcm� tlcid`ggg� n_kilaD� bclgdg� `ag�
gbeclcidjigD� `ag� �flcugbD� pgrgla`agD� tchgnmaX`d� han_khaiD� maec�
hab� •g� cg� fanc� jiggnjcD� hc� ka`icna`� ialhdkh� �flcugb� kd� pc� bgngc�
ha� bcld� bgngd� ckaelc� ucna`ag� �lgbdggD� sg� ckaelc� `ag� hc`qcD� sg�
ckaelc� `ag� nalcmgn�� �cl� chdg� u_ŸgD� bglrchggD� p_l� cpdc�bcld�edmdceX�
kcD� •g�ed�pggi_lkc�cpdb� ncmdvmdD� hgnm� k_`gg� n_jilgD� cg� bclgdg� n_ckild�
gbeclcidjigD� p_l� cvanqd� gn� U�UclgqlcmD� kd� p_l� gbe`gng� i_cid� sg� kd�
pc�cjdrc�fanc�echd�md�`c�gnhdeai�sg� egnc� `c�ktgljgi�gnild�bclg`d�n_ck?
ild�iclgD� sg� kd�pc� gniclg� gnild� bclgc� n_ckilc� gbeclcidckhc� sg� tlcid`d�
n_kilaD� bcld`d� gbeclciD� bclgc� kc� gbeclcidckhc� �flcugbD� elgdidX�
ngc� sg� mlcq_kidc� md� tlcidD� gcl� iciclgg� an� tgl� md� gclfc� na� p_l� laed�
jg� cec� na� p_l� fdcX_� gn� `_halg`d� md� bclqgnd�� sg� md� gnmcic� hd� pdjg�
hcecic� pdkid� md� `c� f_gdlgg� p_silg� mgn� U�UclgqlcmD� hc� k_`gg� n_jilgD�
cg� bclgdg� n_ckild� gbeclcidjigD� ca� cvank� gn� U�UclgqlcmD� p_g� mdkeld�
i_cid� md� qlcfc� elgn� khlgk_cldc� p_ckilc� kc� nd� tchdjDg� han_khai� jg�
bclgdg� n_ckild� gbeclcidjig�

�cl� n_gD� bcld� m_bnD� ed� igndD� ;ckg`dD� p_gdp_m� sg� k`cegngi_l� c`�
jDclgg� �_`m_pdgD� ednila� _kglmgc� sg� ilamc� ic� tcjc� md�n_gD� bcld� m_bnD�
hcld� id� kglqagdjig� sg� `ahldrgD� id� `camcb� sg� chdc� _kglmgd� $� elgbgb�
ha� mlcq_kid�� jg� n_gD� bcld� m_bnD� gjg� tchdb� jigld� igdD� ;ckg`dD� p_gd?
p_m� sg� kicegngi_lD� hc� sg� maec� chdc� khlgk_cld� c� n_ckilcD� hcld� md� `c�
n_gD� bcld� m_bnD� jg� kXc� khlgk� gn� hclidc� n_ckilcD� c� gbeclcidjidg� n_?
ckild� bclglgD� elgn� _ba`� ica�^lcnqa`dc�nde_ia`� `ag� ]g_il� �gucg`_p�
i_cic� pclc� iciclgg� mgn� �lgbdgc� jg� �r_pD� jg� }crggdp� gXca� `_pgi� ed�
ba`“g� _cbdng� mgn� bclqgng`d� jclgg� bclgdg� n_ckild� gbeclcidjigD�
gn� ba`id� `_halg� ca� clk� kcid� sg� cjdrclgD� sg� ca� ahgk� _cbdngD� •g� ba`jg�
ca� `aci� gn� l_fgdD� sg� ba`ic� kilghchgand� ca� cmakD� sg� ed� i_jg� l_fgg�
chdgc�gXca�mak�gn��lgbdgc� •g� �r_p�� ”g� chdckic�kd�tchd�edkid� e_lanhc�
tlcid`ag� n_kilaD� c� bcld`ag� m_bnD� c�gbeclcidjigg� kc`d�bclglg� �f lc?
ugbD� sg� edkid�khlgk_cldc� icD� ;ckg`dD�p_gdp_m� sg� kicegngi_lD� maec�hab�
ndXcg� khlgk� •g� nd� khlgg� chab� gbeclcidjidg� n_ckild� bclglg�

�cl� gn� caqaki� @W� rg`d� ndXc� ilgbgk� n_acD� bcld� m_bnD� bcld`d�
pgrgl� �rdb� �akictc� ecjc� c`� bcld`ag� m_bnD� c`� gbeclcidjidg� bc?
lglg� �flcugbD� ed� qldha`� �ni_n� �_nkicnign� }ali�ha� hclidD� gcl� gn�
hclidc� kc� hcild� gbeclcidckhc� n_ckilc� bclgld� nd� khlgc� hc� m_bna`D�
gbeclcidckhc� `ag� bclgld� �flcugbD� dkid�Xtcjc� md� n_gD� bcld� m_bnD�
mgn� pdhugbd� elgdidn� mdXc� ealaldcD� e_ilgpgi� hcljg`_l� md� elgdidngd�
md� mgncgnid� c`d� bclgg`_l�n_ckild� gbeclcidjigD� •g� nd�L!�� � ed� n_gD�
bcld� m_bnD� md� elgdidn� sg� fgndtchci_lD� edkid� i_jg� hdg`c`jg� bclg�
m_bng�� �cl� qldha`� �ni_n� �_nkicnign_p�ndXc� keakD� hc� @Xcl� tg� ilgbgk�
ed� d`� `c� n_gD� bcld� m_bnD� pgrgla`� �rdb� �akictc� ecjcD� c`� tlcid`ag�
n_kilaD� bcld� m_bnD� bclgc� kc� gbeclcidckhc� �flcugbD� jg� c� e_lanhgi
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kc� tchc� sigai� elgn� hapgnid� i_i� chd`cjg� `ahlaD� hc� bclgc� kc� gbeclcia`�
ialhdkh� �flcugb� cld�tcjc� md�n_gD� bcld�m_bnD� elgdidngd�sg� mlcq_kidD�
sg� $� tlcjgd� bcg� bcld� mdhgi� dlc� elgdidngc� •g� mlcq_kidc� tlcjdckhc� ha�
ka`icna`� �alci� md� bcg� gncgnid�� sg� hc� gn� pggi_l� bclgc� kc� gbeclcX�
idckhc� �flcugb� pc� tg� ha� gbeclcidckhc� n_ckilc� bclgd� gn� tlcjgdD�
sg� bcld� elgdidngdD� sg� gn� mlcq_kid� ndh`gnigic� gn� pdhgD� ednila� hc�
d`� c� gnhdlhci� mlcq_kidc� mldceic� c� bclgdg� n_ckild� gbeclcidjig�
gvg� bcldc� elgdidngdD� gcl� na� hc� c� an_l� m_bng� mgn� c`id� jclgD� hc� hd�
khlga� dg� gn� hcljg`d� `_lD� md� chddc� na� kd� jgn�

�cl� n_gD� bcld� m_bnD� maec� hab� gXcb� khlgk� sg� egnc� chab� `agD�
tlcid`ag� n_kila� bclgdg� kc`d� gbeclcid•ig� `ag� �flcugbD� mdkeld� �r_p�
gn� hcljg`d� n_ckildD� c•c� cb� sg� tchaiD� sg� cb� e_lanhgi� hcrchg`_l� kc�
eclckdckhc� �r_pa`� sg� kc� gckc� md� ch_`_� ctclc�� ”g�ednila�chddcD� rghdD�
bclgc� kc� gbeclcidckhc� ka`icna`� �flcugb� nd� ba`jabdjid� ednila�
elgdidngc� sg� mlcq_kidc� halcic� c� bclgdg� n_ckild� gbeclcidjig�� �cl�
pgrgla`� �akictc� ecscD� rghdD� nd� k`avdjid� n_acD� bcld`ag� m_bnD� sg�
ednila� ildfalg`d� n_ckild� gbeclcidjig� kd� kilcmagdjid� ha� _kglmgd��
”g� hc� cianhg� hgnm� d`D� �ni_nD� dlc� k`_f_rgi� md� `c� Utclgqlcm� `c� n_gD�
bcld� m_bnD� ucna`� �lgbdgg� cl� tg� ilgbgk� tlcid`ag� n_kilaD� bclgdg�
kc`d� gbeclcidjig� �flcugbD� sg� pgrgla`agD� hc� kcXg� mdc� p_gd� kc� bdclqc�
ha� lcrf_g� gbe_ilgpc� jclgg� n_ckild� �_kh_pgc�� ”g� rghdD� hc� ka`icna`�
�flcugb� sg� pgrgla`� na� gXca� mci� p_gd� ednila� chdckicD� ednila� hc�
bclgc� kc� gbeclcidckhc� �flcugb� ha� bclgc� n_ckilc� gbeclcidckhc�
kd� ct`c� gn�elgdidngd�sg� mlcq_kid� tlcjdckhcD� gcl� chdgc�ha� lcrf_g� ckaelc�
jclgg� n_ckild� c� �_kh_pgdg� kc� na� abf`d�� ”g� hc� d`D� �ni_nD� c� k_kgi�
gn� ]aigp`gD� sg� hc� ed� cianhg� iciclgg� mgn�lgbdgc� ncpc`gkdlc� ckaelc�
bclqgng`_l� n_ckild�� ”g� gnmcic�hd�chdckic� pc� tg� cmakc�`c� han_jignjc�
tlcid`ag� n_kilaD� bclgdg� kc`d� gbeclcidjig� �flcugbD� sg� pgrgla`agD�
ednila� chdckicD� rghdD� kd� pc� e_lanhg� kc� g� kd� mdc� ucna`ag� icicldkh�
$� edmdcekc� ckelc� ednilahc� d`� hc`hc� e_lanhg`d� bclgdg� kc`d� gbecX�
lcidjig� �flcugb�

�cl� cianhgD� hgnm� n_g� `d� e_lanhdcb� hcrchg`_l� md� `c� �_n� kc�
mdc� �r_pa`D� ka`icna`� �flcugb� sg� pgrgla`D� rghdD� ca� plai� kc� tchc�
e_lanhc� kilcjnghcD� hc� iciclgg� kc� na� hc`hd� bclqgng`d� n_ckild� sg� gn�
�r_p� kc� na�pgnmc� l_fg� la•gD� hg� kc� `d� mdc� mlaba`� gn� p_gd�� �cl� mchc�
hgndpc�pc�pgnmd�an�l_fD� chd`c�kc�cgfc�eclid�md�$�edmdcekc�habe`gicD�
mcl� cianhgD� rghdD� chdckic� na� kXc� tchaiD� sg� mdkeld� chdckic� kc� kd�
ilgbgic� chab� elgnilXgnka`D� elgn� �ni_nD� `c�k_`gg� gbeclcidjidg� n_cki?
ld� bclglgD� hcld� chab� kd� ct`c� gn� U�zclgqlcmD� hcl�idc� bclgdg� n_ckild�
gbeclcidjigD� gcl� chdgc� kcX@� l_cqd� mdkeld� chdckic�ed�bclgc�kc� gbec?
lcidckhc� �flcugb�� �cl� pgrgla`ag� �akictc� ecjc� kc� p_lfdckhcD� hc�
chd`c�mgn� elgdidngd� •g� mlcq_kid� tcjc� md� bclgc�n_ckilc� gbeclcidckhc�
kc� e_lanhdckhc� kcXg� k`_f_cmc� tclc� lckhabeclcld� ed� i_jg� l_fgg�
mgn�jclc� �alhdckhc� jg� |lgbdgc�� �cl� d`D� �ni_nD� kc� cgfc� c� kiclag� edn?
ila� chdg� l_fg� •g� c`id� ildfalg� c`d� n_ckild� md� kici� ha� k_`gg� n_jilg� `c�
pgrgl� jg� kc� kd� kglqagckhc� jg� kc� `ahldrd� hgi� g`� p_l� igndc� eaidlg`d�

”g� gnmcic� hd�k_`gg� n_jilg� p_l� i_hbg� fanc� gnjd`dqdld� ednila� chdg
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l_fgD� tlcid`d� n_kila� bclgc� kc� gbeclcidckhc� �flcugb� pgrgla`�
�rdb� �akictc�ecsc�kc�_lgnmagckhc�kcXg� bi_clhc� tclc� lckhabeclcldD�
sg� mdkeld� chdkidc� �flcugb� pc� ilgbgid� e_lanhc� sg� hcljg`d� `ag� gbecX�
lcid•igD� sg� ed� i_jg� chdg� l_fgD� maec�hd� gg� p_l� qckgD� d`D� �ni_nD� kcXg�
ilgbgic�gn�gbeclcjgc� n_ckilc� c� �_kh_pgdg�� `cl�d`D� �ni_nD� idbgnmaX�
kd�md�mabndrda�sg� ecrgnm�hldmgnjc� hldjignc� elcp_k`cpnghcD� cld� md�
qgnm�kc�nd�k`avdckhc�n_acD� bcld`ag� m_bnD� ha�chdckic�sg� tcqcmagd•idD�
hc� gn� U�zclgqlcmD� •g� gn� �ctcD� sg� gn� �r_pD� sg� gn� �lgbdgc� gg� pc� qckg� ed�
i_jDg� l_fgg� sgXg� pc� ilgbgid�n_acD� bcld`ag� m_bnD� sg� hc� ednila� chdckic�
d`� kd� pc� `ckc� md� i_cid� c`gjpdlgjalg`d� `ag� ndqaki_ldjig�� ”g� ednila�
hc� elgn� chdckic� d`� nd� pck`avgn_acD� bcld`ag� m_bnD� gn� �jUclgqlcmD�
gn��ctcD�sg�gn��r_pD�sg�gn��lgbdgcD�sg� gg�pc�mdkh_edlg�ed�i_jg� l_fgg� lajg�
sg� gg�pc�ilgbgid�tclc� lckhabeclcld�n_acD�bcld`ag� m_bnD�kd�hapgnd�hc�
ednila�chddcD� ednila� ecqafd`d�`agD� ednila�hc� d`� gjg� pc� `ckc� c`gjpdX�
lgjalg`dkc`d� ndqaki_ldjigD� n_gD�bcld� m_bnD� kcX@� bg`agb� ha� mcngc�
n_ckilc�gbeclcidckhc�

`cl� iaD� ;ckg`dD� p_gdp_m� sg� kicegngi_lD� kc� e_lanhdjig� kc� kd� khlgd�
f_gdlg`_l� icg� `c� U�zclgqlcm� sg� mdkeld� k_`gg� bclgdg� n_ckildD� •g� mdkeld�
hdid`d� elcmc`nghd� gn� bclqgng`d� n_ckildD� kc� `d� tchg� •igaiD� e_ilgpgi�
chdkidg� hcljg� c� bclgdg� n_ckild� gbeclcid•ig�� sg� ed� n_gD� bcld� m_bnD�
ha� tlcid`d� n_kilaD� bcld`d� m_bnD� gbeclcidckhc� kc� bclgd� �flc?
ugbD� kc�nd� gnicld•ig� gn� elgdidngc�sg� mlcq_kidc�n_ckilc� gbeclcidckhc�
md� tlcid� e_ilgpgi� hcljgg� ic`d� md� mgncgnidD� maec� hab� gncgnid� ndXcg�
khlgk� n_acD� bcld`ag� m_bnD� elgn� f_gdla`� ica� �kcgc� �kictgdp� sg� elgn�
c`jg� _cbdng�� `cl� d`D� tlcid`d� n_kilaD� bclgc� gbeclcidckhc� bcld`d�
m_bn� �flcugbD� kc� e_lanhdckhc� kc� kd� ilgbgic� ucna`ag� �lgbdggD

`ag� hc`qcD� sg� `ag� nalcmgnD� jg� ecjdg� mgn��r_p� e_lanhc�kc�gbeclc?
idckhc� ha� kilcjnghc� _elgld� hc� dg� kc� `d� tchc� chd`_l� bglrchg� sg� _kicjgD�
hcld� ca� abf`ci� gn� kak� gn� gbeclcjgc� �_kh_pgdg� ha� hdid� elcmc`nghdD�
edmdcekc� habe`gicD� gcl� ed� hdg� bcg� md� kdcbc� u_jg� kc� e_lanhdckhc�
kcXg� edmdekdckhc� ha� b_clidD� ednila�hc� cxggD�pcrgnmaX`d� ed� chdkidcD�
kc� na� gnmlcrndckhc� nghg� kc� bcg� taldD� nghg� kc� hc`hd� e_lanhc� tlcid`ag�
n_kilaD� c� bcld`ag� m_bnD�nghg�khlgk_cldc� icD�sg� edkid� _lgnmagldc� tlc?
id`ag�n_kila�sg� c�e_lanhgg� ic`d�kc�na�`ahldrdD�nghg�kc�abf`d�ha�lcrf_g�
ckaelc�gbeclcjgdg�n_ckild�� �cl�gn�pggi_l�kc� `d�tchc� e_lanhc�kilc•nghc�
hc� dg� gn� �>.� n_ckilc� c� �_kh_pgdg� kc� na�bcg� pgnc� ha� hdid� elcmc`?
nghd� sg� ed� _cbdngg� `_l� md� _ckid� ed� ngbdng� kc� ilgbgic� kc� `_pdckhc�
ha� lcrf_g� hdicjg`d� md� bclqgnd� c`d� bclgdg� n_ckild� gbeclcidjig��
”g� ed� i_jg� l_fgg� mgn� elcrg`d� md� mgncgnid� sg� md� chab�kcXg�k`_f_cmc� `c�
n_gD� `c� bcld`d� m_bnD� tclc� lckhabeclcldD� ednila� hc� kc� kd� gnba`X�
jdckhc� elgdidngc� sg� mlcq_kidc�tlcjdckhc�gnild� n_gD� hdg� m_g� bclg� kicX�
egngD� sg�kc� tgd�gn�pdhg� ndh`gnigic� sg�bcg�bcld� mdhgi� c� iaial_l�bclg`_l�
m_bng�

”g� gn� i_cid� iaD� ;ckg`dD� p_gdp_m� sg� kicegngi_l� c`� iclgg� �_`m_pdgD�
kcXjg� clcjg� tcjc� md� n_gD� bcld� m_bnD� mlcq_kidc� ic� mdkcpgljgicD�
•g� gn� pggi_l� ednila� ildfalg`d� gbeclcidjig� kc� id� kglqagdjig� sg� kc�
`ahldrg�� �_i� ckitd`� iaD� ;ckg`dD� p_gdp_m� sg� kicegngi_lD� sg� elgn� k_`gg
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n_jilgD� cg� bclgdg� n_ckild� gbeclcidjigD� ed� hcld� gXcb� ilgbgk� md� `c�
n_gD� md� `c�bcld`d� m_bnD� gn� �clgqlcmD� kc� `d� tchg� sigai� mdkeld�$� hdcic�
elcmc`nghc� md� chab� ½¾� bclqgng`d� bclgdg� n_ckild� gbeclcidjigD�
e_ilgpgi� i_i� chdkidg� hcljg� c`d� bclgdg� n_ckild� gbeclcid•igD� hc� dg�
kc� p_lfdckhc� mdkeld� chdckic� bcld`ag� pgrgl� �rdb� �akictc� ec•c�
c`� tlcid`ag� n_kilcD� bcld`ag� m_bnD� sg� f_gdlg`_l� `agD� hcld� kd� ct`c�
gn� clgqlcmD� kc� kd� ktciagckhc� ha� k_`gg� n_jilg�mdkeld�ildfalg`d�bclgdg�
n_ckild� gbeclcid•igD� sg� kc� kd� kiclagdD� sg� kc� `ahldrd� gbeldanc� •g�
mdkeld� i_cid� chdkidc� n_acD� bcld`ag� m_bnD� kc� nd� tchc� sigai�

`cl�n_gD�bcld�m_bnD�jgndb�bgnid�_kglmgc�ic�sg�gn�pggi_l�nghg_mcic�
na� $� p_b� agicD� sg� ednila� chdckic� n_gD� bcld� m_bnD� id�p_b� lcke`cig�
ha� mlcq_kidc� n_ckilc� m_bndckhc�� ”g� md� hab� tlcid`d� n_kilaD� bclgc�
kc� gbeclcidckhc� �flcugbD� pc� e_lanhg� kc� kd� ilgbgic� e_lanhc� sg�
hcljg`d� kc`dD� ed� l_fgg� n_•ilgD� cg� bclgdg� n_ckild� gbeclcidjigD� gn�
�ctcD�sg� gn� �r_pD� •g� gn� �lgbdgcD�qckgnmaXg� ed� i_jgDkc� _lgnmagckhc�
kc�`g�kd�mdc�mlaba`�tclc�lckhabeclcld�sg�kc�e_lanhdckhc�hcD� ct`gnmaXg�
ed� chdgl_fgD�kckd�ilgbgic�`c� qldha`�ni_n� �_nkicnign_p�� `c l� f_gdlgg�
icgD� ct`gnmaXkd� gn� UtclgqlcmD� mdkeld� chdki� `ahla� c`� n_kila� m_bndkh�
kc� cgfc�qlgvcD�sg�kcXg�mdc�cvai_l�`ag� �ni_nD� ednila�hc�d`�kcXg�qckdckhc�
ed� i_jg� l_fgg� n_jilg� lasg� gn� UtclgqlcmD� •g� gn� �ctcD� sg� gn� �r_pD� sg�
gn� �lgbdgc� sg� kcXg�ilgbgic� `c�n_gD� bcld� m_bnD� tclc� lckhabeclcld�

ohlgk�gn�halidc�n_ckilc�gbeclcidckhc�gn�_lc•a`� md�khcan� �_kh_pc�
gn� cna`� md� `c� tchdldc� `abgg� C@MKD� `anc� kdeidbflgd� KC� rg`d�

]d� halci� hclidc� kXc�khlgk� ed�ugligd� n_acD� ed� t_cgd� gbeclcidckhcD�
hudncla`tclc�tgqalgD�nabd`d�gbeclcia`ag�khlgk�ha�cal�egnc�`c�fahudc�
����� gkhc`gialc� mgcha`ag� tclc� eclctcD� bcldc� edhdid� c� kicia`ag� ha�
haigd� ceclci_cldD� gcl� haigc� ha� hcech�� oXc� ilgbgk� elgn� b_`m_pdcna`�
]dila� `ch_p`dp

�cl� hclidc� gbeclcidckhc� mdkeld� k_kgldc� `ag� ]dila� `c� gbeclciD�
•g� mdkeld� camgdnjc� `agD� eldhab� sg� mdkeld� mcngc� gbeclcidckhcD�
hcld� g� kXc� mciD� mdkeld� i_cid� chdkidc� kXc� `aci� gnkdbncld� sg� mcicD�s@�
mdkeld� k`_f_rgldc� `ag� `c� ]aigp`gD� kd� ct`c� `c� cvai_la`� md� mgchD� `c�
�gndc� ^_hugn�
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XvX� �_bna`agD� jcla`ag� bcld`ag� hndcr� �gucg`� ^d_m_l_pghgD��
kgnqal� jggi_l� c� i_cic� �akgcD� jcl� c`� �_kh_pdgD� �>D� m_bn� sg� _f`cX�
magi_l� c`� c`i_l� ba`id�jclg� sg� ecbgnialgD� gnila� m_bna`� kc� id� fahalg�
`c� ba`jg� cng�� �bgn�

�gnkigic� sg� eldc`abgncic� hclid� c� bclgdg� p_ckild� gbeclcidjigj�
ed� hcld� ndXcg� ilgbgkX_� elgn� hgglgdla`� n_kila� ]dila� `ch_p`dpD� c� k_kgi�
gn� bggng`d� n_ckild� ckicrgD� `anc� _hi_bflgd� gn� KC� rg`dD� cna`� @MKD
sg� t_clid� ha� mlcq_kid� sg� ha� i_cic� gngbc� n_ckilc� cb� elgbgiX_� sg�
cb� hgigiX_� cbcnanjgiD� sg� i_cid� `dXcb� gnjd`dk� •g� gXcb� ba`jabgi�
`ag� mabndrdaD� `agnm� han_•ignjc� sg� gnjd`dqgnm� mdkeld� fanc� kcncX�
icid� c� eldc`abgncidg� sg� bclgg� ic`d� gbeclcjgg�

”g� ednila� i_cid� `ahlalg`d� bclgdg� p_ckild� gbeclcidjigD� mdkeld�
hcld�ndXcjg� e_lanhgiD� n_g� ednila� i_cid� ndXcb� kilcmagi� sg� cb� `ahlci�
egnc� `c�k_kgldc� chdkidg� hcljg� c�bclgdg� p_ckild� gbeclcidjigD� sg� ednila�
i_cid�ndp_g`d� sg� ildfalg`d� gni_imdcanc� ilgbgidcb� khlgk_lg`d� n_ckild�
`c� Utclgqlcm� sg� mdkeld� i_cid� cb� gnhan_jignji� gni_hbcg� ed� pgrgl�
s@� ed� c`jg� elgdidng� •g� f_gdlg� cg� n_jilg�� sg� i_cid� laqcbgnjg`d� sg�
e_lanhg`d� bclgdg� ic`d� gbeclcid•igD� bclgc� kc� gbeclcidckhc� ka`icna`�
�flcugb� �>,@� ialhdkhD� tlcid`d� bclgdg� p_ckild� gbeclcid•igD� `dXc�
elgbgi� ha� mlcq_kidD� sg� bclg`_l�k_`gD� hcld� ca�pdngi� `c� U�Uclgqlcm� md� `c�
bcldc� ic� gbeclcjgdjjD� `dXca� tchai� tclc� rcf_pgld� gkelcpc� sg� gXca�
k`_f_rgi� tclc� cXg� rcf_pg� mgn� gbeclcjgc� ialhdckhc� gbeldanc� ha�
an� k_`� ialhdkhD�kc� bdclqc� gn� qc`dld� ed� bcldD� mcl� kXc� gnigbe`ci�
$� bghc� gniglrgdld� `gnqc� U�UclgqlcmD� gn� w_qcrD� ednila� hc� na� ca� cpai�
pgni� elgd`ngh� hc� kc� e_cic� pdng� mldei� gn� bcldc� ic� gbeclcjgd��
`c l� ce_gD� hgnm� kXc� kiglngi� pgnia`� elgd`nghD� ca� hc`ci_lgi� ed� cec� sg�
p_l� k_kg� ha� cvai_la`� `ag� mabndrda� ha� kcncicid� `c� bclgc� p_ckilc�
gbeclcidckhc� gbeldanc�ha� k_`a`� ialhdkhD� maec� hab� sg� bcg� gncgnid�
igXcb� khlgk� bclgdg� ic`d� gbeclcidjig�� ”g� md� m_ac� _lg� cb� ilgbgk

�<.� X� 0E./1-B-�
‡‡� N,0X<V� nE.X<� W<+-A<� X/B./=’� X/W=/DU/o� �,7343�

‡‡‡� €2,BY� -� 2<+,,� *<BAY� A,.BA<� 1/=,A\� EA0<*,U<�
‡‡‡‡�F<+,,� B+,2E,A� BA,0A<V� 1/=,A<’� =/DU/� 10/*,BAY� +-C-…o� N$�

QdQ



khlgk_cld� cb� gnhan_jignji� bclgc� p_ckilc� gbeclcidckhc� ednila�
i_cid� ildfalg`d� `ahlalg`d� elgn� k_`a`� bclgdg� ic`d� gbeclcidjigD�
hcld� khlgk_lgD� maec� hab� nd� ecldD� crg� ca� cvank� gn� hgnkigid`d� sg�
eldc`abgncid`d� bggng� c`d� bclgdg� p_ckild� gbeclcidjigD� sg� cmahdb�
ba`jabgic� `ag� mabndrda� ci_ijggi_la`D� ed� hcld� g`� k`cpgb� gn� ildgbdD�
hc�na�cb� `ahlci� gn�md•dliD� mcl�kXc�gbe`gngi� i_cic� tlcjgc�sg� elgdidngc�
ha� mlcq_kid� •g� bcld� elgdidjaq� gnild� bclg`d� p_ckild� gbeclcjggD�
ha� ka`icna`� �flcugbD� �>,@� ialhdkhD� tlcid`d� bclgdg� p_ckild� gbecX�
�cidjigD� md� `c� gnhdeai� sg� egnc� `c� ktgljgiD� eldhab� pc� gnjd`dqd� bclgc�
p_ckilc� gbeclcidckhc� mgn� qalc� k_`g`_l� bclgg� ic`d� gbeclcjggD�
ednila� hc� sg� n_g� ndXcb� kilcmagi� mgn� i_cic� gngbc� sg� haqdia`� n_kila�
¿Mab� cb� sigai� bcg� fgnd� gn� i_cid� ildfalg`d� bclgdg� p_ckild� gbeclcX�
idjig� e_ilgpgi� ha� ba`id`d� sg� ldgn_gid`d� n_ckild� tcqcmad`gD� ed� hcld�
`dXcb� mci� elgn� f_gdla`� n_kila� �kcgc� �kictgdp� sg� elgn� _cbdng�
�cg� n_•ilgD� i_cid� chd`d� `ahlclg� `dXcb� k`avgi� sg� `dXcb� kcpgljgi� ha�
ilamc� n_ckilc�

�_i� ckitd`� sg� _ba`� bclgdg� p_ckild� gbeclcidjig� �tcnckgd� 	cpX�
ldni‹‹D� hcldt� c� k_kgi� cghg� `c� n_g� md� `c� bcldc� ic� gbeclcjgdD� n_g�@Xcb�
bg`agi� ha� mcngc� n_ckilcD� ha� hgi� kXc� eaiai� maec� eaidldc� n_ckilcD�
jg� kXc� laqci� kc� egdhd� md� `c� n_g� gn� bcldc� ic� gbeclcjgdD� sg� n_g� md�
ckdbdndc�@Xcb� k`_f_rgi� •g�@Xcb� ilgbgk� t_clid� gn� icgnc� elgn� jclc�
]_`_nc�sg� hdc�	gipcncD�hc�kc� cvanqc� ha�kcncicid�sg� echd� `c�bclgc� ic�
gbeclcidckhcD� sg� cb� ilgbgk�ha� d`� ed� m_g� hc`aqclg� mgnilX_�bcnckigld�
md� `c� bclqgng`d� `d•dsig� hc� kc� hc`ci_ldckhc� gbeldanc�egnc�gn�u_icX�
ld`d� ]aigp`gdgD� ednila� hc� e_`_nggD� pcrgnm� hc� _cbdngg� n_silg� ildd�
elgn� �>.� `_lD�na�siga�md�hd�caqgnmalg�ld`d� ckaelc� `_l� sg� hab� gg� pcm�
ed� _cbdngg� n_jilg� gg� rcf_pdkh� •g� `d�cjgn� hc`dcD� maec� hab� gvg� ckicrg�
@Xca� _elgi� ed�an�halgdl� c`� n_kila�gn��>.� e_`_ncD� mcl�g`�p_l�k`_f_rgD�
ednila� hc� na� p_l� qckg� `c� d`� nghg� an� `ahla� lca�� ]dnila� chddc� @Xcb�
ilgbgk� gn� icgnc� ed� _ba`� gbeclcjgdg� p_ckild� �tcnckgd� 	cpldni�
sg� ncmcvmagb� gn� m_bna`� mabndrda� hc� pc� cpdc� hc`d� k`_f_mc� egnc�
gn� u_icld`d�jclgg� bclgg� p_ckild� gbeclcjgg�

”g� ba`iabgb� bclgg� p_ckild� gbeclcjgg�ednila�mclalg`d�ed� hcld�
ng� `dXcg� ilgbgk� elgn� _ba`� bclgdg� ic`d� gbeclcidjig� �tcnckgdD� mcl�
bcg� ha� kdcbc� cmahdb� ba`jabgld� ednila� bcldc� mlcq_kidD� ed� hcld�
ndX_� clcjg� mgn� eldc`abgncic� ic � gngbc� gbeclcidckhc� hcild� n_gD�
iclg`d� mdeclicidD� na� kgni� pldmngh� kc� ba`iabdkh� eldc`abgncic� sg�
bcldc� ic� gbeclcjgd� ednila� ba`id`d� fgndtchdlg� gvg� mcngg� gbeclcX�
idjig� ed� hcldD� maec� hdldldc� sg� laqcbgnidc� n_ckilcD� md� ba`id� _lg�
ng� `dXcg� tchai�� ”g� n_g� mdckdbdndcD� ct`gnmaXnd� gn� chdkid� jclg� bcg�
bghgD� gjg� m_lgb� i_cic� tdlghgldc� bclgdg� ic`d� gbeclcid•igD� mci_lg�
kgnidb� ealaldc� kc� k`avgb� rg� sg� n_ceid� gn� i_cid� ildfalg`d� gn� pgcjc�
n_ckilc� maec� e_lanhc� bclgg� ic`d� gbeclcjggD� egnc� nd� pc� kic� gn�
eaidld� gn� chdkid� jclgD� sg� ncmcvmagb� gn� m_bna`� mabndrdaD� hc� md�
crg� gncgnid� pc� tg� echd� tdlghgic� gnild� i_jg� hldjigngg� elcp_k`cpnghgD�
hcld� kd� ct`c� gn� jclg`d� md� `c� u_icl� kaf� m_bngc� bclgdg� p_ckild�
gbeclcid•ig�� ”g� crg� `c� td`� mdkeld� c`id� n_aicjg� ld`d� na� cb� ngbgh
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.� khlgd� bclgdg� p_ckild� gbeclcidjig� mgn� chdkid� jclgD� ednila� hc�!� �
gbeclcigc� ialhdckhc� gn� iclc� |lgbdggD� gn� c`id� ecljg� mgn� fancX�
icidc� `ag� mabndrda� dkid� echd� fancD� ednila� hcld� `ahla� sg� n_g� nd�
fahalcb� ba`i� sg� gg� baxabgb� `ag� mabndrda� ednila� _mgunc� gn�
echd� c� kclchg`_l� hldjigng�� ”g� kc� kd� fahald� gbeclcigc� ic�gn�m_bna`��
�bgn�

ohlgk� gn� hdicidc� n_ckilc� md� khcan� �c•gD� gn� cna`� md� `c� tchdldc�
`abgg� C@MKD� `anc� _hi_bflgd� KL� rg`d�

— � �_lgnm� bclgdg� p_ckild� gbeclcidjig� i_cic� tdlghgldcD� `_� ;cX�
kg`d� p_gdp_mD� mgn� bg`c� `ag� mabndrda� m_bn� c`� jclgg� �_`m_pdgD� bc�
gnhugn� gn� tcjDc� bclgdg� p_ckild� gbeclcidjig�

`_� ;ckg`d� p_gdp_m� ‡�
������o � $a_bf_ihi]^]h� oa_bfgab^]jhg]^]h� cnmi;� eba� qh� mba_� ji_bw�

'hkbh^� ‹_ncnanlhjh;� fhi`gha� fgbohihgna� b� gnbgb� �]fhb;� gba� b^� 'nfjnl_h;� �S;�
cnmi•qh� nv^bc]hgna�b^�b^gna�m]^g_� ghi]g]ah��� � gbah;� hi� cnmi]^� fb� g_�v]j]ah� hi*�
ga]� m]^eh� bih&� �mhi&
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@MKD�m d h d b f l g d � B@� r g ` d
�_bna`ag� jcla`ag� sg� bcld`ag� hndcr� �gucg`� ^d_m_l_pghgD� kgnqal�

kicegngi_l� c� i_cic� �akgcD� �>� c`� �_kh_pdgD� jclD� kicegngi_l� •g� _f`cX�
magi_l� c`� c`i_l� ba`id� jgnaialg� sg� jclgD� gn� m_bna`� kc� kd� fahald� gnX�
ila� ba`jg� cng�� �bgn�

`cl� chab� mdkeld� n_aicjg`dD� hcld� kgni� gn� chdkid� jclg� c`d� gbeclcX�
jgdg� ialhdjig� sg� gn� c`id� jclgD� ckicrg� mgn� bg`c� `ag� mabndrda� nghg� na�
cpdb� c� khlgd� bclgdg� p_ckild� gbeclcidjig� mdkeld� $� tceic� ldc� ednila�
hc� dkid� echd� fanc� gn� i_cid� jclg`dD� •g� gn� igbea`� chdkidg� gdlng� ialhgg�
na�ca� nghcgdlg�clbcicD� hg� i_cic� `abdc� kd� ct`c� ed� `c� hckd`d� `_l�� `cl�
mdkeld� c`id� `ahlalg� bclgc� p_ckilc� gbeclcidckhc� pc� gnjd`dqd� md�
cvank� md� `c� k_`gg� gbeclcjgdg� p_ckildD� hcld� ca� t_ki� ilgbgsg� mgn� bcX�
ldc�p_ckilc�gbeclcjgd� `c� jcla`� ialhdkhD� ednila�hc� i_cid�tceid`d� fand�
kXca�gbe`gngi�maec�p_gc�sg� maec�laqcbgnidc�bclgdg�p_ckild�gbeclcX�
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wgndhldmgnhg_ka`ag� sg� md� mabndrda� gnhanancia`ag�bcld�m_bnD�

ic l� •g� bcld� hndcr� �gucg`� ^d_m_l_pghg� kgnqal� kicegngi_l� c� i_cic�
�akgcD� `c� ba`jg� cng�

�aec� chdckic� bc� gnhugn� sg� tch� •igai� bclgdg� p_ckild� gbeclcX�
idjgg�� �n� celg`gd� L� rg`d� c� k_kgi� `c� gbeclcia`� ialhdkhD� `c� ka`icna`�
�flcugbD� •g� `c�pgrgl�an� cqc� c`�ucna`ag� �lgbdgg�hahcljg� sg� c�e_pdkigi�
mdkeld� eakigglg`dD� ed�hcld�g� `dXca�elghgnagi� `gipcngg� sg� mdkeld�hcrchgg
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md� `c� �_n�� ka`icngg`� �flcugb� c� _lgnmagi�kc�kd�hdlhdidrd�hgg� mdX�
cbcnania`�� `cl� maec� hdlhdicld� gXc� e_lanhgi� ucna`ag� �lgbdgg� kc�
e_lndckhc� lcrf_g� gbe_ilgpc� 	gipcngdg� ed� igbea`� kdhdlgja`ag��
md� chddc� tch� •igld� bclgdg� p_ckild� gbeclcidjig� kc� fgndp_gdjig� c� jgnd�
ecrc� bclqgng`_lD� ednila� hc� ialhgg� iciclgg� hapgnia`� `_l�naX@� ignD�
gcl� chd`c� hcld� p_gc� kc� ilcgckhc� gn� echdD� c� balgi�

”g� m_bngc� p_ckilc� kc� nggXg� mcjg� hldrcld� hcljg`_l� hndcraugg� ;cX�
kg`dD� kicegngi_la`� �_`m_pdgD� ednila�hc� hddc� hd�khlgd� ;ckg`d� m_bngdg�
p_ckildD� gnilXc� m_ac� hclid� gg�khlgdka`icna`ag�� �ianhgD� hgnm� bcg� dlc�
gn� pgcjc� �akictc� ecjcD� ha� ecila� rg`d� gncgnid� md� b_clidc� `agD� gXc�
ilgbgk� `agD� pgrgla`agD� p_gdp_ma`� ;ckg`d� KVVVV� md� qc`fdngD� ednila�
hc� d`D� pgrgla`D� kcXg� mdc�p_gd�kcXsg� bclgidtcic� ha� tga`� hndcra`ag� �cmX�
rg~g]jjD� sgXg� khlgc� `agD� pgrgla`agD� mdkeld� i_i� td`a`� md� gnigbe`clg��
�cl� hgnm� @Xca� ahgk� ed� pgrglD� ca� eak� `c� hckc� `agD� c�pgrgla`agD� $�hcedX�
idngd� md� clhcjgD�ednila� c� ecrg� hgipc�igbe�hckc� `agD�sg� cianhg� ca�qckgi�
hcljg`dD� ed� hcld� g� `d� khlgkdkd� p_gdp_ma`� ;ckg`d�pgrgla`ag�� �cl� gn� chdc�
hclid� dlc� khlgk�� 0;grgla`d� ha� gnmd`anqcic� pgcjcD� kcXjg� tgd� sigai� bcX�
lglgg� ic`dD� hc� cb�_cbdngg� bdg� gn�ba`idjclg� sg�gn�ba`id� hlcggD� ednila�
hc� kc� ct`a�hddc� hd�kd� gnigbe`c� sg� kc� cmah� `c� han_jignjc� eldc`abgncX�
jgdg� ic`dD� sg� ednila� chddc� ign� _ba`� bda� •g� `c� �_kh_pcD� sg� ed� �_nD�
sg� gn� �dlhckgD� sg� gn� 	gipcngcD� sg� gn� �>.� �nqaldckhc� sg� `c� gbecX�
lcia`� �akilgdg�� ”g� hab� p_l�k_kg� gjg� p_ga� mc�sigld� eldc`abgncjgdg� ic?
`d��� ”g� c`id� ba`id� p_lfd� md� kaea•dngd�� �cl�bclgldc� ic� m_bndckhc�
kc� tchg� maec� hab� id� pc� e_pcjag� mabndrda�

�_i� gn� celg`gd� @B� rg`d� ca�t_ki� ilgbgkd� qc`dld� gn� �cldc� „dcqlcD�
sg� ha�d`d�hcegicna`� ecjc� �ubciD� •g�jgnd� hc`dc�ha� @V�qc`dld� `c�†ce_X�
l_vgdD� gcl� an� c`i� hcegicnXec•c� ha� c`id� @V�qc`dld� `c� �r_pD� sg� C� qcX�
`g_cnd�ha�el_pgrgg� sg� ha�elct� md� ea•hc� sg� ha� B� hcedidngg� md� clhcjg� •g�
ha� BVV� md� gdnghdlgD� sg� ca� c� bdlqd� keld� �r_p� ednila�ceclcldD� ednila�
hc�gg� khlgkdkd�ucna`��lgbdgg�ka`icna`ag� ialhdkhD� hc�hndcra`�	gipcngdg�
`dXc� mci� p_gd� hcrchg`_l�kc� tchc� @VV� md� h_lcfggD� •g� kc� gckc� gn� �cldc�
„dcqlcD� gni_hbcg� hc� sg� jcla`� �_kh_pgdg� hcrchg`_l� md� `c� �_n� sg� hc`X�
bahg`_l�� ”g� ednila� chdckic� ca� ilgbgk� eaidld� •g� hudbca�`c�_ckid� hc�
k`avgi_lgg� f_gdldjig� sg� c`id� hgnalg� md� k`avgi_lg� sg� ecsc� md� og`gkilc�
�akictc� kc� bdclqc� `c� ceclcldc� †ce_l_vgdg��”g� ha� chdki� _fghdga�
elgn�u_jgd� c�gkelcpgi�ucna`� �lgbdggD� hc�kc� hgjigqd� igbe� sg�kc�g�kd� mdc�
p_gd� kc� e_lndckhc� lcrf_g�� �cl� md� hab� c� t_ki� _b_lgi� �akictc� ec•c�

kXc� gnkhcanci� �dubdiXecscD� chdkicD� c� hdlai� md� `c� hdg� m_g� p_gd�
p_rgD� md� `c� hd`� banidcn� sg�hd`� b_`m_pdcnD� md� `c� p_gdp_ma`� ;ckg`dD�
RV�md�eanqg�sg�gn�tgdhcld�eanqc�hgid�MVV�md�dtgbhgDgcl�md�`c��cidg�p_gdX�
p_m� MV� md� eanqgD� sg� gn� tgdhcld� eanqc� i_i� cigicD� hc� `d�pc� mc�p_gd�kc�
_f`cmagckhc� hc� jg� bcg� gncgnid� m_bngg`d� `_l�� ”g� md� gnmcic� hd� chdgc�
gXca� mciD� d`� `dXc� ilgbgk� `_l� hcljg� •g� hcticnd� ednila� hc� gcl� kc� tgd� gn�
m_bngdD� sg� ca� plai� kcXg� cmahc� `c� �jlgqlcmD� mcl� nXca� eaiai��
i_i� igbea`� and`idkh� kcXg� jgnc� gn� bggng`d� `_lD� nabcg� hc� na� `d� gdkd��
”g� gnhcD� kicegngi_la`d�jclD� gn� celg`gd�KW� rg`d� ca� ilgbgk�qc`dld� gn� �c?
ldc� �`fc� ha� hcegicna`� md� qc`dld� wdhug`Xecsc�� dlca� BV� md� qc`dld
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ha�KV� md� hcedidngg� md� clhcjg� ha� @V����� md�gdnghdlg�� �aec� chdckic�
kc�pc�bcg� tgd� c�k_kgi� cghg�gn� �clgqlcm�k_`a`�anqaldkh� c� cmak
mclalg� RVVVV� md� dtgbhg� $�hcldic� ha�@K� hcgbucbcjg�� sg� chdc� hcldX�
ic� ha� hcgg�ƒ!� ha� RVVVV� md� dtgbhg� `dXca� cmak� gn� mcl� ka`icna`ag� ialX�
hdkhD� hc�kc� `d�mdc� cvai_l� md� lcrf_g� gbe_ilgpc�hudkcla`ag�� `cl�gn�bcg�
B� rg`d� c� k_kgi� $� hcedidngd� mgn� �_eghg� sg� c� cmak� pdkidc� hc� ldqd`d�
anqaldkh�sgXc�`aci�iclg`dD� hcld�dlca�kaf� ckha`icldc�hudkcla`ag�� sg� mgn�
f_gdlgg� `agD� hcld� ilcgca� ed� chd`� ecbgniD� g� kXca�gnhugnci� `agD� gcl� c`X�
jggD� RV� md� _cbdngD� nXca� p la ikc�g� kd� gnhugnd� sg� ca� taqgi� gn� �bedlga�
sg� ca� `aci��${L!� md� `c� hudkcl� hcild� ldqd`d� 	gipcngdgD� hc� ldqd`d�
	gipcngdg� kc� `d� cvaid� •g� kc� `d� mdc� cvai_l� md� lcrf_ga�gbe_ilgpc� ldqdX�
`ag� anqaldkh�� �e_g� c� bcg� pdngi� pdkid� cghg� gn� U�zclgqlcmD� hc� dkid� qcic�
hndcra`� `gipcn�kcXg� cvaid�sg� kc� `d� mdc� clbcic�� ”g� i_jg� ecngg� kgni�qcic�
kcXg� mdc� _cbdng� md� _ckid� ha� ulcnc� `_l�� �cl� d`D� hndcra`� 	gipcngdgD�
c� ilgbgk� k_`a`� kca� `c� ldqd`d� anqaldkhD� hc� kc� kd� gbechd� ha� hudkcla`D�
sg�nabcg� mchc� na� kd�pc�gbechcD� d`�gg�pc� cvaic�hudkcla`ag�� ”g� hlcgngX�
ha`� hudbc� gn� 	af`gnD� hc�kc� tgd_cbdngg� md�_ckid�qcic� md� c� mc� cva?
i_l�hudkcla`ag�� �cl� hudkcla`� c� gdjgi� mgn� hdicidc�kc� md�khcan�sg� c� e`dX�
hci� gn� c`ic� hdicidD� nabgic� |ldhgncD� gcl� mdeclicldc� dg� md� `c� hdicidc�
md� khcan� dkid� md�@VV� pdlkid�� sg� ldqd`d� anqaldkh� ha� _ckidc� `ag� c� gnX�
ilc i� gn�iclc�hudkcla`ag� gn�B� rg`d�sg�kic� gn�gniclgialg�•g�egnc� chabD� gcl�
lcrf_g� gnhc�nXca� mci�� �cl� ka`icna`� ialhdkh� c� e_lanhgi� `c� m_g� ecjg� cg�
kcg� kc� kd� eldqcidckhc� ha� $� _ckid� bcldD�sg� hc� sg� ecjc� mgn�wamc�kc�
kilgnqc� $� _ckid� nabdl_ckc�� sg� ca� c� bdlqd� gn� cvai_la`� ldqd`ag� an?
qaldkh�� ”g� gnhcD� bclgid�gbeclcid�sg� bcld�hndcr� �gucg`� ^d_m_l_pghgD�
kgnqal� kicegngi_l� c� i_cic� �akgcD� kcXjg� tgd� •igaiD� hc�ecec�md�`c� �_bc�
c� cpai�lcrf_g�ha�m_qd`d�(_i_ghbi;�{h� hc�gXc�gbechci�ldqd`d�^lcnjdgD�gcl�
gnkajg� ldqd`d� ^lcnjdg� cld� lcrf_g� ha� hd`�c`�oecngdg�sg�ha�hudkcla`�� ”g�c�
bcg� pdngi� an� k_`�ialhdkh�nabgi��kbcn�hdcaja`D�hcld�takdkd� ilgbgk� gn�
`anc�n_gdbflgd�gn�	gipcngcD�ed�hgnm�dlc�t_kia`�pgrgl��akictc�ec•cD�sg�c�
pdngi� mgn� 	gipcngc� tclc� k_`gD� hg� nabcg� ha� hcljg� hcild� ka`icn� sg� pg?
rgl�� �d� chddcD� sg� bclgic� p_ckilc� m_bngd� _lgnmagjg� md� na� ilgbgidjg�
k_`D� hg� nabcg� hcljg� md� echd� hcild� ka`icnD� gcl� mclalg`dD� ed� hcld� `d�
ilgbgjg� ka`icna`agD� p_l� elgnmd� fgnd� `c� c`id� hud`iagd`g� c`d� ic`d� gbX�
eclcidjigD� ednila� hc� ka`icna`D� _lghgi� gXcg� mcD� d`� md� ngbgh� najgnd�
kdcbc�� ]dnila� hc� d`� i_iab f`chab gnhgangD� ugnm� ckitd`� e_pcjagiD�
gcl� _ba`D� hclagc� gg� dlc� khabec� echdcD� na� bcg� dkid�� �cl� pgrgla`� md�
chab�ckidanu_iD�sg� md�ngbgh�na�kd� idbdD� ednila�hc�egnc� chab�dlc�$�
kgnqalc� hcedidngdD� gcl� chab�kgni�ba`id��@� <� kd`guicla`D�K� <�u_qdc�
c`� ka`icna`agD� B� <� bcbc� ka`icna`agD� R� <� pgrgla`D� sg� i_jg� R� ca�
mldqci_lgg`d� `_l� sg� tgdhcld� tchd� hd� pldc�� �cl�m_bngc�p_ckilc� nabcgX�
mdhgi� kc� kd� cedld� icld� md� iciclg� gn� i_i� igbea`D� gcl� mdkeld� ialhg� kc�
na�pc� idbdjg� md�ngbghD� ednilahc�ka`icna`� ialhdkh�kgnqal�kd� idbd� ”g�
kd� ecrdjid� md� bclgic� p_ckilc� m_bngdD� sg� md� hab� camd� md� hcrchg� hc�
kgni� gn� bcldD� g`� •g� ceahc� tlghc�� �cl� daD� hd`� bcg� bgh� l_f� c`� m_bngdg�
p_ckildD� na�p_g� agic�bg`c�p_ckilcD� egndc�sg� kcldcD� sg�kgni� fahal_k�kc�
b_l� ednila� hldmgngc� hldcignq� elcp_k`cpnghc�sg�ednila�kcncicidc� •g
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tdlghgldc� m_bngdg� p_ckild�� nabcg� l_q� ed� m_bngc� ic� gbeclcX�
idckhc� kc�fgndp_gdjig�kc�ilgbgig�hclidc�ic� gbeclcidckhc� `c� ]aigp`g� hc�
kcXg�k`_f_cmc�ed�hdgD�ed�hcld�da�gg� ilgbgi�ha� hcljgD�`c�m_bngc�p_ckilcD�
ednilahc� gg� ldjgn� gn� ]aigp`g� sg� elgn� chdckic� `d� cmah� qldaicjg� sg�
ecqafcD� c`itd`� da� tclc� bhdicld� c•� khlgd� sg� c•� cmahd� •iglg� m_bngdg�
p_ckild��„abcg�hcD� bclgid� kicegndD� jcl� sg� bcld�hndcr��gucg`� ^d_m_X�
l_pghgD� kgnqal� kicegngi_l� c� i_cic� �akgcD� gg�k`_f_m�ha� bclg� qldaicjg�
sg� ecqafd�� �aec� chdkidc� daD�hd`� bcg� bgh� l_fD� l_q� ed� bclgic� p_ckX�
ilc�gbeclcjgd�kc�cgfc�bg`c� md� bgnd� sg� kc� na� bc� agid� ha� mcngc�p_ckX�
ilc� gbeclcidckhcD� ednila� hc� kc� e_i� k`avg� m_bngdg� p_ckild�� sg�
gnhcD� kicegngi_la`d�jclD� kc�pc� tgd�sigai� hc� ;ckg`d�p_gdp_m�@Xc�hudbci�
ed� ecilgclua`� md� U�Uclgqlcm� ]cltdngd�� ”g� chd`c� cld� md� qgnm� kc�
pgncD� mcl� gXca� tchai� ecilgclua`agD� elgnilXan� clugdegkh_e� md� �uX�
lgmcD� nabgi� �d`dnigdD� bclg� ecqafd� sg� eajgn� dlc�kc� naX@� kh_cic� mgn�
ecilgclugd�� �a� bcld� hud`iagc`c� sg� ba`id� mclalg� cfgc� sgXc� lckhabX�
eclci� ecilgclugc� md� `c� hdg� md� c`ic� hldmgnjc�

�aec� chdckic� pc� ilgb gi� chdckic� kbdlgic� hclid� elgn� �gbgilgd�
�akictgd�� oc� fgndp_gjg� kcX@� elgbgjgD� hc� •g� ed� c`jg� k_jg� cg� `agD� gcl�d`�
dkid� qcic� kc� gbe`gndckhc� _lghd� k`avfc� c� p_ckilc� m_bndckhc�� �aec�
chdckic� m_bna`� mabndrda� kc� cedld� sg� kc� ecrdckhc� mabndrdgckhc�
bclgld� c� gnc`idg� p_ckild� m_bngg� gn� pdchalg� ndnabclcid�� �bgn�

�na`� md� `c� ncjidldc� `ag� xlgki_k� @ARRD� bcg� KM� rg`d�
�cl� v_k� gkhc`gialc�� �d`� bcg� kbdlgi� l_f� c`� m_bngdg� p_ckild��pcn�
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�gn� bg`c� `ag� mabndrdaD� md� `c� bcld`d� m_bnD� �>� bcld� hndcr�
�gucg`� ^d_m_l_pghgD� kgnqal� kicegngi_l� c� i_cic� �akgc� sg� m_bn� •g�
_f`cmagi_l� c`� ba`i_l� jclgD� hcild� ;ckg`dD� p_gdp_m� sg� kicegngi_l� c`�
jclgg� �_`m_pdg

�n� cna`�md�tcjc� @MKD� KV� rg`d�ndXcg� ilgbgk� `c�bclgc�n_ckilc�gbecX�
lcidckhc� ha� hclid� ed� f_gdla`� ica� `algd� �kictgdp� ”g� n_gD� bcld�
m_bnD� gXcb� e_lanhgi� f_gdla`ag� ica� `algd� �kictgdp� kc� pcmc� mdqlcX�
fc� _hugg� nljilg� gbeclcidjigD� gcl� hclidc� ic� cb� elgbgiX_� •g� cb� ckha`X�
iciX_�

�cl� gn� hclidc� ic� dkid� khlgk� hc� @Xcg� ilgbgk� `c� bclgc� n_ckilc� gbecX�
lcidckhc� ed� chd`� f_gdl� c`� ica� `algd� ednila� habeclcialgD� hc�kc� habX�
edld� hgidpc� k_l_chd� md� kcbalg�� �cl� n_gD� bcld� m_bnD� kcXg� mcb� p_gd�
kc� habedld� chdg� kcbalg� maec� gnp_gc`c�sgD� tclc� kcX@� ldjgndbD� kcX@�
k`_f_jgb� gnce_g�� ”g� n_gD� bcld� m_bnD� gXcb� mci� p_gd� f_gdla`ag� ica�
`algd� �kictgdp� kcXjg� habedld� kcbalg� gn�p_gd�� �cl� maec� hd� c� habX�
eclci� chdg� kcbalg� c`id� `ahlalg� ildfagnhg_ckdD� n_gD� bcld� m_bnD�
bg`agnmaX@� ed� `algd� sg� ed� nde_ia`� `ag� ]cpd`� `ch_p`dp� sg� ed� qldha`
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�tcnckgd� �pcn_p� hgg� mcngc� n_ckilc� gbeclcidckhcD� cb� _lgnmagi� kc�
tgd� k`_f_rgjXg� `c� ignd� ha� i_cid� tclc� rcfcpc�� `cl� _mcic� ha� mgnka`D� ha�
�gglgdD� igXcb� ilgbgk� jgdD� kicegngi_la`ag� •g� p_gdp_ma`ag� Ÿjckg`dD� R� k_X�
l_chd� md� kcbalg� fang�� �jgvmdldc� n_gD� bcld� m_bnD� maec� hclidc� sg�
laqc� icD� i_i� elgnilXgnka`D� elgn� �gglgdD� gXcb� ilgbgk� t_kia`ag� ecilgclu�
c`� Utclgqlcma`ag� �tcnckgd� mcngc� n_ckilc� md�bg`gggld�<�M�k_l_chd� md�
kcbalg� c� hgid�KVV� md� laf`d� k_l_ha]jz�� ”g� mgnmaX`d� f_gdla`ag� ica�
`algdD� sg� nde_ia`ag� `agD� sg� qldha`ag� gnildjgndld� •g� hclajd� md� mlab� md�
`c� �_kh_pc� egnc� `c� hdicidc� n_ckilc� md� bclqgnd� sg� egnc� `c� u_icla`�
ha� 	gipcngcD� cb� _lgnmagi� kc� tgd� gnk_jgjg� ha� qlgvc� gnila� i_cid�� `cl�
iaD�;ckg`d�p_gdp_mD�kc� eckildrg� mlcq_kidc�sg� _kglmgc� ic� tcjc� md�bclgc�
n_ckilc� gbeclcidckhc� hc� sg� bcg� gncgnidD�sgkc�id�kglqagdjigD�sg�kc� `ahX�
ldrgD� sg� kc� nd� mcg� sigld� n_acD� bcld`ag� kicegngi_lD� mdkeld� i_cid�� `cl�
n_gD� bcld� m_bnD� chdc� _kglmgd� c� ic� na� $� p_b� mc� agiclgg�

ohlgk�gn�halidc�n_ckilc�gbeclcidckhc� gn�cna`�md� `c� tchdldc� `abgg�
C@MKD� `anc� caqaki� B@� rg`d�
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b g k � c h d c � h c l i d � ` c � g b e c l c i � ` c � � _ k h _ p c � e l g n �
t g a ` � m d � f _ g d l � m g n � ] a i g p ` g D � e l g n � ] d i l a � 	 g i ?
p g n _ p D � i _ i � g n � ` a n c � n _ g d b f l g d D �K@� r g ` d D � g n �

c n a ` � m d � t c j c� @MB
j� �_bna`agDicla`ag� sg� bcld`ag� hndcr� �gucg`� ^d_m_l_pghgD�kgnqal�

kicegngi_l� c� i_cic� �akgcD� �>� c`� �_kh_pdg� sg� c`� bcg� ba`i_l� c`id�
iclg� sg� jgnaialg� jcl�sg� _f`cmagi_l�� oc� id� fahalg� gnila� ba`jg� cng� gn�
m_bna`�� �bgn�

�gnkigid`d� hcljg� c`d� bclgdg� ic`d� gbeclcidjigD� ed� hcld� ng� `dXcg�
ilgbgk� elgn� k`aqc� n_ckilcD� elgn� `algd� �kictgdpD� sg� ng� `dXc� gnbgnci
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crgD� `anc� _hi_bflgd‘� @C� rg`dD� `dXcb� elgbgi� ha� bcl�À�hgnkid� •g� `dXcb�
hgigi� ha� mlcq_kidD� i_cid� hd`dc� `dXcb� gnjd`dkD� bXcb� fahalci�
ha� bcld� fahalgdD� gXcb� ba`jabgi� mgn� i_cic� gngbc� n_ckilc� `ag�
mabndrdaD� gnid`d`qgnm� mdkeld� fanc� kcncicid� c� bclgdg� p_ckild� gbX�
eclcidjig�� ^ggnmhc� n_g� i_imdcanc�m_lgb� i_cid�fancicjg`d� gnjclg`d�
mdeclicid� kaeakd� gnild� elcp_k`cpnghgg� hld•igngD� laqcb� ktgnic�
il_gyc� pc� m_lgb� kc� pc� mdc� bclgdg� p_ckild� gbeclcidjig� echdD� •g�
kcncicidD� sg� pgcjc� gnmd`anqcic� gn� bcld� fahalgd� egnc� gn� cmgnhg� fcX�
ilgndjd�� ”g� cmahdb� ldhan_jignjc� n_ckilc� tcjc� md� bclgc� p_ckilc� gbX�
eclcidckhc� ednila�bcldc�p_ckilc� mclnghgdD� ed�hcld� md� ba`ic�pldbd�
sg� md� ba`id� _lg� ndXcg� clciciX_� n_acD� hd`_l� mgn� jclg� mdeclicid�

�_i� ckitd`� sg� chab� ednila� bcldc� mcngd� gbeclcidckhc� tcjc�
md� k`aqc� n_ckilc� `algd� �kictgdp� pc� ba`jabgb� bclgdg� p_ckild� gbX�
eclcidjigD� ednila� hc� c� cpai� p_gd� gn� gnignkc� kicegngld� c� bclgdg� p_X�
kild� gbeclcidjig� sg� c� mak� `c� fan�hceci� i_i�td`a`�md�ildfalg�c`d�n_ckX�
ild� sg� c� t_ki� k`_f_rgi� gnce_g� tclc� rcfcpc�� �Xcjg� mci� md� ckdbdndc�
gnildjgndld� sg� hclajd� md� `c� �_kh_pc� `c� ]aigp`g� sg� egnc� `c� u_icla`�
	gipcngdgD� ednila� hcld� ednila� i_cid� chdkidc� pc� ba`jabgb� bclgdg�
+j_ckild� gbeclcid•ig�

„abcg� hc� cpdb� bcld� maldld� gn� gngbg`d� n_ckild� mgn� elghgnc�
an_l� pdjig� ld`dD� ed� hcld� `dXcb� cargiD� hc� ca�elcmci� jgnaia`� md� bclX�
qgnd� c`� bclgdg� p_ckild� gbeclcid•ig� chd`d� ndcbalg� ecqgnd� icicldjig�
mgn� �>.� �lgbdgg� ]dnila�hc� gncgnid�pldbdD�egnc� dlc� gn� pgcjc� pgX�
rgla`� chd`c� �akictc� ec•cD� c� t_ki� bcld� tlcjgd� sg� elgdidngd� gnild� bcX�
lg`d� p_ckild� gbeclcjgg� ha� ka`icna`� �flcugbD� gbeclcia`� ialhdkhD�
tlcid`d� bclgdg� ic`dD� fc l� chd`d� qalg� ld`d� sg� p_lfd� pgh`dndD� hcld� i_ i?
mdcanc� ca� abf`ci� gn� vala`� gbeclcia`ag� ialhdkhD� mgn� rcpgkigd� gXca�
cmak� sg� b_clidc�� `cl� ckicrg� an� c`i� _b� c•c� md� gnjd`dei� sg� mdki_gngh�
na� kd� bcg� ct`c� gn� gbeclcjgc� ialhdckhcD� hugcl� mchc� cl� mc� ba`id� f_X�
qcjggD� csc� an� ktdingh� naX@� p_l� qckg�� `cl� pgrgla`� hd`� n_aD� hgnm� c� gn?
hceai� `c� kicegngldD� c� mclgbci� i_i� hddc� hd� rgmgkd� pgrgla`� lce_kciD�
sg� kXc� gnjd`dk� ha� mgnka`� md� bcg� ba`id� _lg� chd`� ucn� icicldkhD� hcld�
c� alrgi� mgn� hcegic`c� �lgbdgg� hapgnid� pgh`dndD� rghgnm� hc� hcrchgg� md�
`c� �_n� ca� ldjgnai� hc`dc�k_`a`ag� ialhD� ha�nabd`d� md� �k`cn� cqcD� hcld�
pdndc� hc� k_`� mgn� gbeclcjgc� ialhdckhc� gn� elcp_k`cpnghc� p_ckilc�
gbeclcigdD� hcld� takdkd� ilgbgk� hgi� bcg� dlc�gn�pgcjc� �akictcD� •g� bcg�
p_lfgnm� mdkeld� hddc� hd� cld� md�qgnm� kc� tchc� an� _cldhcld� ilgbgk� mgn�
bclqgng`d� �_kh_pgdgD� •g� c`id� ba`id� hapgnid� pgh`dnd� khlgkdkd� •g� ilgX�
bgkdkd� d`� `c� U�zclgqlcmD� egnc� na� `dXc� mci� p_gd� pgrgla`� hd`� n_a� icicX�
lg`_l� mgn� �lgbdgc� kc� l_fdckhc� jgnaia`� bclgdg� p_ckild� gbeclcidjigD�
ednila� hcldD� maec� hab� cb� gnjd`dkD� pXcjg� gni_lk� keld� n_g� na�ha� faX�
ncicid�

”g� n_g� cb� ilgbgk� khlgk_cldc� n_ckilc� hcild� elgdidngg�n_jilgg� mgn�
�clgqlcmD� ednila�c�ct`c�hgi�bcg�fgnd�_lgqgndc�lcaicjg`_lD�ed�hcld�`dXca�
elghgnagi� chd`d�ndcbalg�ecqgnd�sg�hddc�hd�kXc�gnigbe`ci�ch_`_��”g�chdki�
ucn� n_aD� hcld� c� cvank� chab� kc� kicegndckhc� jclc� �lgbdggD� sg� chdkic�
abf`c� `c�pgrgl�ha�p_lfd� mdjclid�sg�@Xcktciagikcl_fdckhcjgnaia`bcX
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lgdg� p_ckild� gbeclcidjig�� �cl�n_g�gjg� cmahdb� `c� han_jiggxc� bclgidg�
ic`d� m_bnggD� hc� iciclgg� ca� gnilXcmdpcl� c� bdlqd� gn� bclqgng`d� �_kX�
h_pgdgD�hddc�hd� _cbdngg�n_•ilgD�hcldcak_kgi� chab� mgn� �lgbdgcndX�
ca� e_pdkigi� gnilXchdki� huge� mdkeld� chdkidc�� �d� chddc� sg� n_gD� tggnm�
elgdidng�kaea•g�s@�m_lgi_lg� cg� iaial_l� tdlghglg`_l� ednila� bclgc� p_ckX�
ilc� gbeclcidckhcD� sg� nd� m_l� gngbg`d� n_ckild� ednila� chdg� hld•igng�
elcp_k`cpnghgD� hcld� hcm� gn� bgng`d� ndcbalg`_l� ecqgndD� gjg� cmahdb�
`c� han_jignjc� bclgdg� ic`d�

`cl� m_bna`� mabndrda�jgXc� mclagi� bclgdg� ic`d� gbeclcidjig� bcld�
gnjd`dehgand� •g� bgnidD�ed�chdgc�kcXg� c`anqgD�•g�kcXg�elgnrgD�sg�kcXg�cedlg�
ed� elcp_k`cpnghgg� hldjigng� md� ndcbalg`d� ecqgnd�� „abcg� hc� nd� laX�
qcb� `c� gbeclcjgc� p_ckilc� gbeclcidckhc� kc� tgd� p_lfd`d� n_ckild� gn�
icgncD� ednila�hc�gn��>.� ic�kicegngi_cld�kgni�ba`jg� _cbdng� lcgD� hcld�
ca� pdngi� mgn� jclg`d� n_ckildD� sg� p_l� mahd� chdkid� p_lfd� egnc� `c� U�zcX�
lgqlcmD� ednila�hc�kc�na�cpdb� nghg� $�kaeclcld�mgn�eclidc� gbeclcjgdg�
ialhdjig�

�e_g� md� ckdbdndc� mdkeld� hddc� hd� ndXcg� khlgk� bclgc� ic� gbeclc?
idckhcD� hc�kc�kglqagbD� sg�kc� `ahlcb�gn� i_cid�ildfalg`d�bclgdg� p_ckild�
gbeclcidjig� gn� chdkid� jclgD� n_g� i_imdcancD� egnc� p_b� tg� gn� pgcjcD�
mci_lg�kgnidb�kc�k`avgb�sg�kc�`ahlcb�gn�i_cid�ildfalg`d�maec�e_lanhc�
bclgdg�p_ckild�gbeclcidjig�gn� chdkid� jclg� mgn�i_cid�eaidlg`d�n_ckild��
�e_g� pc� ba`jabgb� bclgdg� p_ckild� gbeclcid•ig� ednila�mcngc�p_ck?
ilc� gbeclcidckhc� hc� ndXcjg� ilgbgk� R� k_l_chd� kcbalg� fang�� `cl�n_g�
ildfagd�kc� k`avgb� bclgdg� p_ckild� gbeclcidjig� tclc� mcngdD� ednila� hc�
cb� md� `c� m_bna`� mabndrda� md� i_cid� ha� gnmdkia`cld� gn� pgcjc� bdcD�
hg� tggnm� n_g� hldkigng� elcp_k`cpnghgD� mci_lg� kgnidb� c� k`avg� gn� i_cid�
hc� anag� fan� sg� elcp_k`cpngh� c`� n_kila�

�d� ckdbdndc� sg� c� m_ac� hclid� c� bclgdg� p_ckild� gbeclcidjigD� ed�
hcld�ndXc� cmakX_�k`aqc� n_ckilc�`algdD�mdkeld�an� hc`� hcld�kc� tgd�halci�
clcedkhD� tlab_k� `c� gntcjgjcld�sg� kelgnidnD� hcld�kc�tgd�md�hc`clgd�bc?
lgdg� p_ckild� gbeclcidjig�� �_i� ckitd`� •g� ednila� aljgnghD� mdkeld� hcld�
ndXc� p_lfgi� mgn� qalc� ilgbgka`� n_kila� `algd�� �b� ilgbgk�mdqlcfc� kc�
kd� habedld� an� hc`� fan� sg� ignclD� hcld� kc� pc� tgd� bclgdg� p_ckild� fan�
ednila� hc`clgd�� �_i� ckitd`� cb� ilgbgk�gn� chd`djclg� sg� ednila�aljgngh��
”g� mdhab� ng� `d� p_l� cmahdD� n_g� p_b� ilgbgid� md� qlcfc� hc`a`� sg� alsgX�
ngha`� `c�bclgc�p_ckilc�gbeclcidckhc�� `c l�mdkeld�c`id� `ahlalg� sg� n_aX�
icjg� mdkeld� chdkid� jclg� na� cb� c� khlgd� c`ic� bclgdg� p_ckild� gbeclcX�
idjigD� mdhgi� hc� gbeclcjgc� ialhdckhc� kd� ndp_gdjid� chab� ha� cjdrcldc�
kc�� ”g�na�cld�kaeclcld�mgn�nghg�$�c`ic�jclc�� `c l�hddc�hd�kd�pc�gnigbe`c�
n_aD� md� qlcfc� p_b� tchd� han_khai� bclgdg� p_ckild� gbeclcid•ig�� �_i�
csc� sg� ednila� bg`_kidngcD� ed� hcld� cg� t_ki� ilgbgkX_� eclgnid`ag� eciX�
lgcl`g� �tcnckgdD� mci_l� kgni� kcX@� l_q� ed� mabndrda� ednila� fanc� kcX�
ncicid� c� bclgdg� p_ckild� gbeclcidjigD� sg� fahalcXid� ha� mabndrda��
�bgn�

ohlgk� gn� hdicidc� n_ckilc� md� khcan� gn� �c•gD� gn� cna`� C@MBD� `anc�
_hi_bflgd� KV� rg`d�

�_lgnm� i_i� td`a`� md� fancicjg� gbeclcjgdg� ic`dD� ;ckg`dD� mgn� bg`c
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`ag� mabndrda� m_bna`� iclgg� �_`m_pdgD� kd� gnhugnc� gncgnidc� bclgdl�
ic`d� gbeclcidjig�

cgm� kd� ct`c� gkhc`gialc� `agD� c� `ag� ;ckg`d�
`c l� ed� t_cgc� md� cmldkc� kd� ct`c� khlgk�� ]ldc`abgncia`ag� sg� eldcX�

kilc`ahgia`ag� m_bnD� jcl� •g� bcld� hndcr� �gucg`� ^d_m_l_pghgD� kgnqal�
kicegngi_l� c� i_cic� �akgcD� jcl� c`� �_kh_pdg� sg� c`� ba`i_l� c`id�jgnaialg�
sg�jclgD� m_bn�jcl� jg� _f`cmagi_lD� kc�kd�fahald�gnila�� ��L! � cng�gn�m_b?
na`�� �bgn�
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m� d� t� c�i� c� @MBD�c e l g ` g d ` o � r g ` d
]ldckilc`ahgic� ktgnic� bclgd� gbeclcidckhcD� mcngc� gnhugnclgg�

n_ckild�hapdngid�sg� kaeakd�sg� c�k`avfd`_l�n_ckild�e`dhcid�$� mdeandb�
Â@@� kbdlgic� hldmgnjc� `c� hgnkigid`d� eghg_cld� c`d� eldcgnc`ia`ag� sg� ndX�
fglagia`ag� p_kila� khcan� gbeclcidkh�

�aec� hd� elgn� ba`jg� ed`dlgngD� cigi� mau_pnghdjig� hgi� sg� bgldngD�
cb� t_ki� ilgbgk� md� ba`id� _lg� khlgk_lg`d�n_ckild�gn�fgndhapgnicicp_ckX�
ilc� gbeclcjgdD� ct`gnmaXg� ed� chdgcD� ed� hcldXg� han_cjidb� fgndD� gnX�
idbdgnmaXnd� ed� bdlka`� `_l� mldei� sg� ha� hldmgnjcD� kXc� elg`dvgi� chab�
hc� sg� md� `c�n_g� gn`gnd� elgn� k_`a`� sg� hclidc�n_ckilc� kc� pc� khlgdb� bcX�
lgdg� p_ckild� gbeclcidjigD� hd`dg� eldcecjnghd�sg� ecrgid� md� mabndrdaD�
ndnabclcid`d� fgndtchdlg� c`d� bclgdg� p_ckild� gbeclcidjigD� k`cpgnmaX�
kd�ed�gcjcD� hc�$�tdlghgic�pdkidD�eldiaignmdng�gn� i_cid�jclg`dD� md�ba`ic�
pldbd� nd� e_tidca� `c� chdckic�� ”g� mchc� chdki� `ahla� eldc� t_`_kgi_l� na�
kXc� eaiai� tchd� md� n_g� bcg� gncgnidD� gnigbe`bmaXngXkd� bcg� ba`id�
egdmghgD� ednila� hc� sg� crg� cb� gnmlcrngi� kcX@� tchdb� ha�ba`ic�tdldc`cD
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eldcecjnghd� eldcgafgi_la`d�md�_cbdng�kicegndD�kgnqal�kicegngi_l�
�a�tcic�ecjnghc� ha�_hugg�kbdlgjg� g`� ilgbgidb�md�`c�n_g� ed�chdki�

_b�hldmgnhg_k�c`�n_kila�gn�kdbn�md�halcic� elgdidndckhc� mlcq_kid�
fgndp_gdjid�bg`_kigp�kc�elglcd•ig� an� bgh�mcl� md� `c�kaeakc�n_ckilc�

kbdldngdD� •g� cnabd� $� ch_edlgi_cld� gn� cal� an� e_hl_pcj� hakai� ha�
caljj‹�� ”ggXcb � e_lanhgi�`ag� hcD� ct`gnmaXkd�gn�chdc� gbeclcjgd�ecrgic�
md�mabndrdaD�kc�habedld�`ahlalgD� hcld�kd� p_l�qckg� ednila�ildfagnjc�
dckd`� n_ckild��”@� laqcb� kaeak� ed� eldcecjnghc� ndfglagic� bclgd�
c� p_ckilc� gbeclcidckhcD� kc� na� tgd� ldjgnai� d`� ba`i� igbe� gn� chd`d�
jclgD� hg� kc� tgd�gnpldmnghgi� md� bg`_kigpc� k`_f_rgldD� hddc� hd� nd� pc� tg�
t_clid� e`chai�

`cl� mchc� elgn� eldcgnc`ic� e_lanhc� gbeclcidckhc�pdjg� cpdc� `c� n_g�
ildcfc� ednila� `ahlalg`d� p_ckild� gbeclcidjigD� kc� ng� kd� e_lanhdckhc�
md� `c� bclgc� p_ckilc� gbeclcidckhc� hc� an_l� k`aqg� fgnd� ckha`ici_cldD�
•g�nd�p_b�kglqag� ha�i_cic� lgpnc�� `cl�gn�hd`d`c`id�eldcbg`_kigpa`�mab?
ndrda� mgn� i_cid� tdlghglg`d� kc� gbe`gndckhc� i_cid� m_lgnjd`d� sg� laqcX�
hgang`d�hapg_ckdg� p_ckild�gbeclcjgg�keld�t_`_ka`� hldmgnjdg� elcp_k`cpX�
nghd� mgn� i_cic� `abdcD� mdkeld� chdckic�nd� laqcb� ha� _kglmgd� sg� ha� lgp?
nc�

ohlgk� gn� hdicidc� n_ckilc� md� khcan� �glq_pgjidD�tdflaclgd� @W� rg`dD�
cna`� C@MB�

�_lgnm� ha� lgpnc� i_i� fgnd`d� chab� sg� gn� pggi_l� eldckilc`ahgidgD�
ktgnjgidg� p_ckild� bclgg� gbeclcidjigD� k`aqc� kaeakc� `_� �cidg� p_gdX�
p_m�
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@MBD�c e l g ` g d ` ` � r g ` d
�_bna`agD� jcla`ag� •g� bcld`ag� hndcr� �gucg`� ^d_m_l_pghgD�kgn?

qal� kicegngi_l� c� i_cic� �akgcD� jcl� c`� �_kh_pdg� sg� m_bnD� jcl� sg� _f`cX�
magi_l� c`� c`i_l� ba`id� jclg� j�gnaialg� gn� m_bna`�kc� id� fahalg� gnila�
ba`jg� cng�� �bgn�
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�gn� bg`c� `ag� mabndrdaD� tggnm� n_g� i_imdcanc� hdg� bcg� kaeajg�
hcldXjg� m_lgb� i_cic� tdlghgldc�gn� chdkid�iclgD� ng� kd� hapgnd� hc� hddc�

hd� p_b� ct`c� kc� tchdb� han_khai� bclgdg� ic`d� gbeclcidjig��
chggb� nXcb� md� khlgk� mdkeld� pldan� `ahla� lca� hcild� bclgc� ic� gbec‡�
lcidckhc� nghg� mgn� eclidc� gbeclcjgdg� ialhdjig� nghg� c� c`i_l� jclg�� „aX�
bcg� hc� ng� kXc� elg`dvgi� kc� ilgbgidb� md� ba`id� _lg� _cbdngg� gg_jilg� gn�
@DDclc� �lgbdggD� sg� kXc� gnigbe`ci� an� _cldhcld� f_gdl� c`� n_kilaD� hcld�
c� t_ki� ilgbgk� md� `c� n_g� _mcic� ha� k_`a`� �lgbdggD� hcld� c� t_ki� `c� n_g�
ednila�mcla`�hd`�bghD�md_cldhd�kgnidb�mci_lg�kcX@�mcb�gn� tg_hcld�cnD�
eajgnc� bgdld� gbeclcia`ag� mgn� �lgbdgc�� ”g� c� pdngi� f_gdla`� n_kila�
mgn��>.� �lgbdgg� `c�n_gD� sg�ndXc�e_pdkigi� chdkidc�� dkid�an�_bD� ha�naX�
bd`d� md� �ranh_`� hcld�kd�mc� mldei� tga� c`� jcla`ag� �_kh_pdgDrgX�
hgnm� hc� cl� tg� d`� tga`��>,@E� �gbgilgd�� ”g� egnc� chab� ngbdng� na� sigd�
md� d`D� ednila�hc� c� t_ki� jgnai� gn� icgnc� `c� an� _cldhcld� f_gdlD� hcld� c�
t_ki� pcbds� gbeclcidkhD� ha� nabd`d� md� oa`gbcn� �d`dfg�� sg� na� •iga�
hd� egrbc� c� cpai�ucna`� �lgbdgg� ckaelc� `agD� nabcg� cigi� •iga� mgncgnX�
id� pldbdD� hc� ed� hgnm� chdki� fcn� md� chab� dlc� nabcg� hc`qc� oa:bcn�
�d`dfg�na�ckha`ic�hapgnid`d�`agD� •g� ednila�chddcD� maec�hab� nd�ecldD�
kd� e_cid� hc� dlc� d`� bgng_k� ckaelc� `ag�� �cl� hgnm� c� pdngi� kc� kicegX�
ndckhc� jclc� �lgbdggD� ucna`� gXc� icgci� hcea`� chd`ag� oa`gbcn� �d`dfgD�
jg� kXc� ct`ci� chd`� _b� pgh`dcnD� hcld� kd� mc� mldei� tga� c`��>,@E� �_kX�
h_pdg�� ”g� ca�pdngi�_cbdng� md� `c�ucna`� �lgbdggD� •g� @Xca� lgmghci� mgn�
chd`� _lc•� •g� @Xca� mak� gnilX_� hdicidD� hcld� kd� nabdjid� �dicidc�
�gm_pg`_lD� maec� hab� ednila� bcg� bcld� hldmgnjc� @Xc� pcrai� gnX�
kajg� f_gdla`� n_kila� ha� _hugg� kcg�� �cl� bcg� ed� `clq� f_gdla`� n_kila�
�kcgc� �kictgdpD� bcld� vghnghdlD� mgn� qalc� pc� e_pdkig� bclgdg� ic`d�
gbeclcidjig�� `cl� crg� mgn�n_a�@Xcb� ilgbgk� ed� _ba`� n_kila� �hlab�
gn� elghgnc� chd`ag� lcatchci_l�� sg� hd� n_aicid� nd� pc�cmahdD� md�qlcfc�
$� p_b� tchd� sigai� bclgdg� ic`d� gbeclcidjig�� ”g� kc� kd� fahald� m_bngc�
ic� ha� mabndrda�� �bgn�

�n� `cjg� gn� cna`� C@MBD� tdflaclgd� KV�
`cl� bcg� v_k� md� chdkidc� dkid� khlgk�� �_lgnm� bclgdg� ic`d� i_cic� tdlg?

hgldcD� mgn� bg`c� `ag� mabndrda� kicegngi_la`� jclgg� �_`m_pdg� ;ckg`d�
p_gdp_mD�bc� gnhugn�gn� tcjc� bclgdg� ic`d�gbeclcidjig�
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�ga� gng`c� `agD� magncdrda� md� `c� bcld`d� m_bcD� ŸDcl� bcld� hcdcr�
�gucg`� ^d_m_l_pghgD� kgnqcl� kicegcgi_l� c� i_cic� �akgcD� m_bn� •g� _fX�
`cmagi_l� c`� ba`i_l� jclgD� gDag� ;ckg`dD� p_gdp_m� sg� kicebgi_l� c`�L��� �
�`_`m_pdg�

�n�cna`� md�tcjc�@MB�gn�celg`gd�cg� ilgbgk�ha�1.>�� `c�bclgc�n_ckilc�
gbeclcidckhc� ed� f_gdla`� ica� �kcgc� �kictgdp�� n_gD� bcld� m_bnD�
ed� f_gdla`� ica�gXcb� bg`agiD� _lgnmagnm�kc�pcmc� halgnm� _hugg� bclgdg�
n_ck	ld� gbeglcidjig�� ”g� hgl“jg`d� ic`d� cb� e_lan_gi� kc� tgd� elgbgidD�
sg� `dXcb� ck_a`ici� ha� fancp_gnjc�� ”g� gnilXanc� mgn� hcljg`d� ic`d� kd� ctX�
`c� khlgkD� hc� %6� ac� f_gdl� c`� ica� `Xcg� t_ki� ilgbgk� gbeldanc� ha� k_`a`�
|lgbdggD� hcld� dlc� `c� ignd� ednila� mcla`� hd`� bghD� ed� hcld� ildfagd� kcX@�
mcg� gn�bgdld� gn� tgdhcld� cn� gb e`lcia`ag� mgn� �lgbdgc�� ”g� mgn� �>.�
|lgbdgg� f_gdla`� ica� c� pdngi� `c� ignd� sg� �DgXc� keak� hc� an� _cldhcld� _bD�
nabgi��r_ggh_`D�hcldX� sg� keand� u_jdjidD�hc� dkid� tga� c`� jcla`ag� �gbgiX�
lgd� c`� �_kh_pgdgD� sg� egnc� chab� ngbdng� na� sigc� md� mgnka`D� ednila�
hc� kd� ct`c� ckhank� `c� an� f_gdlD� `c� oa`dgbcn� �d`dfg�� ”g� hgnm� c� pdngi�
`c� m_bngd� gn� �>.� |lgbdgg� �>,@� md� chabD�ƒ!� gXc� icgci� hcea`� chd`ag�
oa`dgbcn� |d`dfgD� kXc� qckgi� chd`� _b� pgh`dcnD�hcld� kd� mc� mldei� tga� c`�
jcla`ag� b_kh_pgi�� ”g� ca� pdngi� _cbdngg� gbeclcia`ag� |lgbdgg� sg�
@Xca� `aci� md� ch_`_� sg� @Xca� mak� gnilXan� _lc•D� hcld� kd� nabdjid� c`� �gX�
m_pg`_l�� ”g� iaD� ;ckg`d�p_gdp_mD� chab� mgn� n_a� cg� ilgbgk�ed�_ba`�ica�
gn� |lgbdgc� ednila� chd`� tchci_l� md� ld`dD� •g� hd� pdkid�gjg� pc� cmahdD� ia�
mdqlcfc�kcnd�tchg� •igai� n_acD� bcld`ag� m_bn�� `c l�gn� c`ic� hclid� c� ic�
khlgk� mdkeld� t_kia`�ecilgclu� c`�Utclgqlcma`ag� ]cltdngdD� ednila� hcld�
elghgnc� c� t_ki� kh_k� mgn�khcana`� ecilgclughdkh� •g� mdkeld� nabgldc� n_X�
a`ag� ecilgclu� c`� �]clgqlcma`ag� ]cltdngd�� ”g�hc� n_gD� bclgc�bdc�m_bX�
ndckhcD� kc� mcb� bg`_kidngd� n_a`ag� ecilgclu� c`� U�Uclgqlcma`ag� ]cl?
tdngd� ednila� lckhabeclcldc� bclgg� fgkdlghg� mgn� Utclgqlcm�

Lg� bclgc� n_ckilc� m_bndckhc� cpdb� jiggnjc� mdkeld� i_cid� chdkidc�
maec� khlgk_cldc� ic�� ”g� n_gD� bcld� m_bnD� ednila� chdkidc� ed� ignd�
;ckg`dD� p_gdp_m�sg� kicegngi_l� c`�jclgg� �_`m_pdgD� id� `camcb� ednila�
hc� nd� tchg� sigai� ckitd`� md� `ahlalg� bclgdg� n_ckild� gbeclcidjigD� sg� `d�
elgbgb� md� `c� ignd� ha� mlcq_kid�

Lg� ndXc� laqci� ed� bclgc� n_ckilc� gbeclcidckhc� f_gdla`� ica� �kcg�
�kictgdpD� keangnm� hc� gXcg� e_lanhgi� hcD� ct`gnmaXkd� `c� bclgc� n_c?
kilc� m_bndckhc� gn� �_kh_pjD��kc� habedld� ednila� ignd� kcbalg�� ”g�
hc� d`D� �kcgcD� `c� lasgg� mgn� �_kh_pc� `c� ngbdng� nXc� qckgi� kc� habedld�
kcbalgD� •g� hc� bclgc� n_ckilc� m_bndckhc�kc� fgndp_gb� ednila� elgdX�
idngc� sg� ktcia`� icaD� sg� kc�� _lgngagb � hc� ednila� ildfagnjc� ic� kcXg�
mcb� mgn� pgkigdlgc� n_ckilc� gbeclcidckhc� kcbaig� md� AVVV� md� laf`d�
ha� eldj� tclc� m_fgnmc�

”g� n_gD� bcld� m_bnD� bclgc�n_ckilc� gbeclcidckhcD� ednila� mlcq_X�
kidcj”g� �kglmgcUicD� `dXcb� e_lanhgi� k`avgi_lg`_l� bclgdg� n_ckild� gbecX�
lcidjig�hc�mgn�pgkigdlgc�gece`tcidjigg�n_ckild�bclglg� ednila�ildfagnjc�
ic� kc� g� kd� mdc� f_gdla`ag� ica� �kcgc� �kictgdp� kcbalg� fangD� ed� hcld� sg
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gX.� c`dkD� ednila� eldŸDa`� md� AVVV� md{af`d� tclc� m_fgnmc�� maec� hd�
`Xcb� bg`agi� ha� mcngc� n_ckilc� gbeclcidckhc� ed� f_gdla`� ica� �kcgc�
�kictgdpD� ed� f_gdla`� �pcn� �{dnigdpD� ed�nde_ia`� `ag� �kcgc� �kicX�
tgdpD� �gha`cgdpD� ed� habncia`� `agD� `algd� �pcn_pD� cb� _lgnmagi�
odi� tgd� k�`_f_rgjg� tclc� rcfcpc� `c� ignd�

`cl� `aD� ;ckg`d� p_gdp_mD� mlcq_kidc� ic� sg� _kglmgc� tcjc� md� gbec?
lcidckhc�n_ckilc� bclgld�kc� `d�jgg� hc� sg� gncgnidD� sg� kc� id�kiclag� hc�u_X�
;à � chd`cD� hcld� kd� mc� mldei� tga� c`� jcla`ag� �gbgilgdD� kc� tgd� elgnk� sg�
ilgbgk�`c�n_gD�bcld�m_bn�� `cl�mchc�kd�pc�gnigbe`cD�hc�chd`�u_j� elgnilX�
an� huge� _cldhcld� pc� cecldc�gn�U�zclgqlcmD� ednila� n_gD� bcld�m_bnD�
ia� kc� ilgbgjg� sg�kc� _lgnmagdjig�kc� kd� khlgd� k`avgi_lg`_l� icg� sg� gn� �jlgX�
qlcmD� sg� kc� e_lanhd•ig� kc� kd� `ahldrd� `c� td`D� hc� chd`� u_jD� maec� hd� pc�
tg� elgnkD� kc� tgd� cmak� `c� n_gD� bcld� m_bn�

”gD� `c� td`D� n_gD� bcld� m_bnD� bclgc� n_ckilc� gbeclcidckhcD� gg�
ilgbgidb� `c� tlcid`d� n_kilaD� `c� bcld`d� m_bnD� bclgc� kc� gbeclc?
idckhc� �flcugbD� ed� k_`gg� n_jilgD� ed� mp_ldcna`�oidecn�;ckg`gdpD�tga`�
`ag� �d`den_pD� sg� ed� mgcha`� �`tdlgd� }ar_p`dpjj‹D� ha� hcljg`d� n_ckild�
¿g_bndsig� sg�ha� mclalg� md� elgdidngdD�khlggnm� mdkeld�m_bndckhc�n_ck?
ilc� elgdidngd� sg� mlcq_kid� tlcvjdckhc� sg� `dX•gb� _lgnmagi� kc� gbe`gX�
ndckhc� ildfalg`d� n_ckild� m_bndjig� maec� e_lanhc� n_ckilcD� c�
bclgdg� n_ckild� gbeclcidjig�� ”g� chd`_l� k_`g� cg� n_silg�U`dXcb� e_lanX�
hgi� kc� kd� ktciagdckhc� gn� `ahla`� n_kila� ha� k`avgi_lgg� p_jilg�� hcld� kd�
ct`c�gn�UtclgqlcmD�sg�kc�ct`d�i_i�td`a`� md�n_aicjg�� ”g� hddc�hd�p_l�cpdc�
kc� nd� khlgd� n_acD� bcld`ag� m_bnD� bclgc� n_ckilc� gbeclcidckhcD�
cpgnm� gn�bgnid� mlcq_kidc�sg� _kglmgc� icD� ;ckg`d�p_gdp_mD�tcjc� md�n_gD�
`dXcb� e_lanhgi� k_`g`_l� gbeclcidjidg� n_ckild� bclglgD� chddc�kc� keanc�
_cbdng`_l� icgD� ednila� hc� dgD� tchgnm� grp_mD� kcXjg� ilgbgic� gn� icgnc��
`cl� iaD� ;ckg`d� p_gdp_mD�kc� _lgnmagdjig� kc� kd� khlgd� _cbdng`_l� icg� `c�
U�zcnqlcm� cjc�� hgnm�k_`gg� gbeclcidjidg�n_ckild�bclglg�p_l�k_kg�gn�U�UcX�
lgqlcmD�chddc� kc� `d� e_pdkidckhc� mdkeld� i_cid� ildfalg`d� n_ckildD�
kc� kd�ndp_gckhc� sg� kc� `ahldrd� ednila� i_cid� ildfalg`d� n_ckild� sg� mdk?
eld�i_cid�hgid�kd�p_l�alrg�gn�U�UclgqlcmD�kc� `g�kd�cmahc�`c�han_jignjc�k_?
`g`_l� n_•ilg�� `c l� md� gnmcic� hd� k_`gg� bclgdg� n_ckild� gbeclcid•ig� p_l�
gnhded� c� nd� khlgd� n_acD� bcld`ag� m_bnD� mdkeld� ildfalg`d� n_ckild�
gbeclcidjigD� chdgcD�`agnm� khlgk_lg`d� md� `c�dgDkc� jg� `d� ilgbgic� gn� icg?
nc� `c� igndD� ;ckg`d� p_gdp_m�� `c l� ia� chd`d�khlgk_lg� c`d� `_l�kc� ng� `d� ilgX�
bgjg� n_acD� bcld`ag� m_bn�� sg� n_gD� bcld� m_bnD� _kglmgc� •g� banhc�
ic� na� `d�p_b�agic�� ”g� hddc� hd� pdg� cpdc� hud`iagc`c� ednila� chd`� u_jD�
n_gD� bcld� m_bnD� bclgc� n_ckilc� gbeclcidckhcD� p_b� _lgnmag� chd`d�
hud`iad`g� c`d� k`avgi_lg`_l� icg� kc� tgd� ch_edlgid� mgn� pgkigdlgc� bclgdg�
n_ckild� gbeclcidjig�

ohlgk� gn� halidc� m_bngdg� n_ckild� gn� hdicidc� md� khcan� �_kh_pcD�
gn�cna`�md�`c�tchdldc�`abgg� C@MBD� `anc�ga`gd�@@� rg`d�
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N,0,X/2

�,� bg`c� `ag� mabndrda� md� `c� bcld`d� m_bnD� jcl� gvg� bcld� hndcr�
�gucg`� ^d_m_l_pghgD� kgnqal� kicebgi_l� c� i_cic� �akgcD� m_bn�sg� _fX�
`cmagi_l� c`� ba`i_l� jclgD� `ag� �cidgD� p_gdp_m� sg� kicegngi_l� c`� iclgg�
�anidndjig�

�n� cna`� md� tcjc� @MBD� celg`gd� @W� rg`dD� cg� ilgbgk� `c� gbeclcidckhc�
n_ckilc� bclgld� ed� k_`a`� ica� ]cpd`� �gh_`cgdp� ha� hclid� gvg� ha� mclaX�
lg�� ”g� n_gD� bcld�m_bnD� ed�k_`a`� ica�@Xcb� bg`agiD� _lgnmagnm�kc�pcmc�
halgnm� _hugg� bclgdg� n_ckild� gbeclcidjigD� sg� cb� e_lanhgi� kc� kd� elgX�
bdckhc� hclidc� sg� mclalg`d� ic`d� md� `c� d`D� sg� chdc� hclid� c� ic� cb� ckha`Œ�
iciX_� ha� fancp_gnic�

`cl� gn� hclidc� ic� kd� ct`c� khlgkD� hc� ndXcg� ilgbgk� n_acD� bcld`ag�
m_bnD� ed� k_`a`� ica� ]cpd`� hc� kc� habedld� ednila� ildfagnjc� hckdg�
ic`d� `ahlalg� hcld� kd� ct`c� gn� jclc� bclgdg� n_ckild� gbeclcidsig�� `c l�
n_gD� bcld� m_bnD� kc� e_lanhgb� kc� g� mdc� mlaba`� `c� ignd� halgnm�� `c l �
hddc� hd� pc� tg� md� ildfagnjc� bclgdg� n_ckild� gbeclcidjigD� ia� pdg� gnX�
hded� kc� `ahldrg� ha� i_cic� _kglmgc� ednila� n_gD� bcld� m_bn�

`cl� gn� �_kh_pc� k_`a`� ica� ]cpd`� �gh_`cgdp� `dXckeak�k`avgi_lg`_l�
bclgdg� n_ckild� gbeclcidjig� hc� e_ilgpgi� e_lanhgg� ic`d�g� kXc�_lgnmagi�
kc� habedld�gn��>.�n_ckilc� ednila� ildfagnjc�ic�kcbalg�� ”g� kXc�e`gnk�
n_acD� bcld`ag� m_bnD� _ba`� ica� ]cpd`D� hc� gn� �>.� n_ckilc� ednila�
ild fagn j � ic� d`� nXc� grfaigi� kc� habedld� kcbalg� ed� `c� ndqaki_lgD�
gcl� n_gD� bcld� m_bnD� kcX@� bg`agbD� ednila� mlcq_kidc� sg� ktcia`� icaD�
kc� _lgnmagb� kc� g� kd� mdc� mgn� pgkigdlgc� bclgdg� n_ckild� gbeclcidjig�
ednila� ildfagnjc� ic� kcbalg� ed� an� eldj� tclc� cmcak�� �cl� n_gD�
bcld� m_bnD� bclgc� n_ckilc� gbeclcidckhcD� cb� _lgnmagi� k`avgi_lg`_l�
n_jilg� kc�g� kd� mdc� `agD� `ag� ]cpd`D� mgn�pgkigdlgc�bclgdg�n_ckild�gbecX�
lcidjig� ednila� ildfagnjc� ic� kcbalg� fang� `c� eldja`�md�BVVV� md� laf`d�
tclc� cmcak� sgD� bg`agnmaX@� ha� mcngc� bclgdg� n_ckild� gngeclcidjigD� cb�
e_lanhgi� hc� tclc� rcfcpc� kg� g� kd� mdc� mlaba`� k_`a`ag� ica� ]cpd`�� �cl�
ha� d`D� ha� ]cpd`D� igXcb� ilgbgk� jgdD� p_gdp_ma`ag� �cidgD�A� k_l_chd�
md� kcbalg� fangD� sg� ia� kcXg� elgbdjig� ha� mlcq_kid�mgn� eclidc� n_ck?
ilcD� c� bcld`ag� kicegngi_l�

���



`cl� `c� e`dhcld� k_`a`� ica� ]cpd`� ndXc� lcqci� ed�n_gD� bcld� m_bnD�
hcX`� `ckc�½¾� �_k�_pgc� ednilc�hcbeclcialg�md�kcbalg� ed�nde_ia`�kca�
`algd�� `cl�mcec�hd�nde_ia`� `ag�pc�habeclc�kcbalgD� n_gD� bcld�m_bnD�
kc� _lgnmagb� kc� tgd� k`_f_rgi� ha� chdg� kcbalg�`c�ignd� tclc� rcf_pgld�� ”g�
n_gD� bcld� m_bnD� bclgc� n_ckilc� gbeclcidckhcD� cb� _lgnmagi� hc� `a?
lgdD� nde_ia`� `ag� ]cpd`D�kc� lcbgnc� gn� �_kh_pgc� sg� kcXg�kd� mdc� gnildX�
igndld�� md� hab� g•g� pc� habeclc� kcbalgD� n_gD� bcld� m_bnD� p_b�
e_lanhg� kcXg� kd� mdc� mlaba`� `c� ignd� tclc� rcfcpc�� `cl� iaD� �cidg� p_gdX�
p_mD� kc�Ly!!� sg� ed�pggi_l� mlcq_kidc� sg� _kglmgc� ic� tcjc� md�bclgc�n_ckilc�
gbeclcidckhcD� •g� gn� i_cid� n_acD� bcld`ag� m_bnD� kc� id� kglqagdjig� gn�
b�gkalcD� hcld� gjg� pc� tg� ha� eaignic�

ohlgk�gn�halidc� n_ckilc� gbeclcidckhc� gn� _lcja`� md� khcan� �_kX�
»h_pcD� gn� cna`� md� `c� tchcldc� `abgg� C@MBD� `anc� ga`gd� @@� rg`d�
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N,0,X/2
�gn� bg`c� `ag� mabndrda� md� `c� bcld`d� m_bnD� �>� bcld� hndcr�

�`dhkdg� �gucg`_pghgD� kgnqal� kicegngi_l� c� i_cic� �akgcD� m_bn� _fX�
`cmagi_l� c`� ba`i_l� jclgD� hcild� ;ckg`dD� p_gdp_m� kicegngi_l� c`�
iclgg� �_`m_pdg�

�n� cna`� md� tcjc� @MBD� gn� celg`gdD� cg� ilgbgk� `c� eclgnid`d� n_kilaD�
md� tdlghgic� cbgnigld� bcld� m_bnD� �>� •g� bcld� hndcr� �gucg`� ^d_m_X�
l_pghgD�kgnqal� kicegngi_l� c� i_cic� �akgcD�m_bn� sg� _f`cmagi_l� c`� ba`?
i_l�jclgD� ed� f_gdla`� ica� �kcgc� �kictgdp�ha�hcljg�� ”g� eclgnid`d� n_kilaD�
md� tdlghgic� cbgnigld� bcld`d� m_bnD� bclgc� kc� gbeclcidckhcD�@Xc� bgX�
`cgi� ed� l_fa`� ica� �kcgcD� c� _lgnmagi� kc�pcmc� _hugg� `ag� gbeclcidjigD� sg�
hcljg`d� ic`d�c�e_lanhgi�kc� tgd�elgbgid�md� `c�d`D� sg� `dXc�ckha`ici�ha�faX�
ncp_gnjc�� ”g� ildfalg`d� mdkeld� hcld� khlgcg� ia� gn� hcljg`d� ic`dD� eclgn?
id`d� n_kilaD� bcld`d� m_bnD� md� tdlghgic� cbgnigld� �>� sg� bcld� hndcr�
�gucg`� ^d_m_l_pghgD� kgnqal� jggi_l� c� i_cic� �akgcD� ednila� chdckic�
idXc� `camci�ed� igndD� ;ckg`dD� p_gdp_m� •g� kicegngi_l� c`jclgg� �_`m_pdgD�
hc� ia� gXca� tchai� sigai� mdkeld� chd`d� ildfalgD� sg� c� elgbgi� chddc� ha�
mlcq_kid� md� `c� ignd��og�@Xcb g`agi�eclgnid`d�n_kilaD�md�tdlghgic� cbgn?
igld� bcld`d� m_bnD� jcl� sg� bcld� hndcr� �gucg`� ^d_m_l_pghgD� kgnqal�
iggi_l� c� i_cic� �akgcD�hamcngc� `ag�gbeclcidckhc� ed� f_gdla`� ica� �kcgc�
�kictgdp� sg� ed� f_gdla`� �pcn� �hkdnigdpD� nde_ia`� `agDsg� ed� habncia`�
`ag� �kcgcD� e_lanhgnm� kc� tgd� k`_f_rgjg� `c� igndD� sg� c� ilgbgk�hclid� elgnX�
ilXgnka`D� �kcgcD� jgdD� ;ckg`dD� p_gdp_m� sg� kicegngi_l� c`�jclgg� �_`m_pdg��
”g� i_i� cianhgD� gncgnidc� e`dhclgg� f_gdla`ag� ica� �kcgcD� gn�cna`�md�tc“c
@MBD� ga`gd� @K� rg`dD� elgn� mldceic� vamdhcic� c� `ag� mabndrda� c� lce_kci�
eclgnid`d� n_kilaD� bcld`d� m_bnD�� �� � sg� bcld� hndcr� �gucg`� ^dm_l_X�
pghgD� kgnqal�kicegngi_l� c� i_cic� �akgcD� m_bn�sg� _f`cmagi_l� c`�ba`i_l�
iclgD� `ckgnm� gbeclcjgc� ecbgnidckhcD� kXc� mak� gn� tdlghgldc� pdjnghc�
c� gbeclcjgdg� hdldjig��sg� e`dhgnm� md� ed� chdckic� `abdD� eclgnid`d� n_k?
ilaD� bcld`d� m_bnD� jcl� sg� bcld� hndcr� �gucg`� ^d_m_l_pghgD� kgnqal�
kicegngi_l� c� i_cic� �akgcD� khcana`� kca� gbeclcidkh� mgn� �>.� �_kh_X�
pgdgD� sg� khdeila`D� •g� i_cid�jclg`d� mgn� gbeclcjgc� �akgdg� ng� `dXc� gnhldX�
mgnjci� n_acD� tga`ag� kcaD� bcld`ag� m_bnD� jcl� sg� bcld� hndcr� �`dhkdg�
�gucg`_pghgD� kgnqal� kicegngi_l� c� i_cic� �akgc�

”g� mgn� bg`c� `ag� mabndrda� sg� ha� fgndhapgnicldc� eclgnid`ag�
n_kilaD� md� tdlghgic� cbgnigld� c� bcld`ag� m_bnD� jcl� jg� bcld� hndcr
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�gucg`� ^d_m_l_pghgD� kgnqal�kicegngi_l� c� i_cic� �akgcD� m_bn� sg� _fX�
`cmagi_l� c`� ba`i_l� jclgD� bXcb� bkhcanci� bcld� m_bnD� �>� sg� bcld�
hndcrD�kgnqal� kicegngi_l� c� i_cic� �akgcD� gn� `_ha`� bclgdg� kc`d� gbecX�
lcidjig� gn� i_cidjclg`d� b clgDgn� ;`cmgbglD� gn��_kh_pgcD� gn� „_pq_l_m�
jg� gn�iclg`d� }crcnD� �kilcucnD� ogfdlgc�sg�gn�c`id�ba`id�jclg�gvg�jgnaiaX�
lg�� ”g� n_gD� bcld� m_bnD�� ��� � sg� bcld� hndcr� �`dhkdg� �gucg`_pghgD�
kgnqal� kicegngi_l� c� i_cic� �akgcD� cb� _lgnmagi� hc� f_gdla`� ica� �kcgc�
kc� tgd� k`_f_rgi� ha� hclidc� eclgnid`ag� n_kilaD� md� tdlghgic� cbgnigld�
bcld� m_bnD�L—Œ� sg� bcld�hndcr��gucg`� ^d_m_l_pghgD� kgnqal� kicegng?
i_l� c� i_cic� �akgcD� sg� ha� chdckic�hclid� c�bclgdg� n_ckild�gbeclcidjig��
`cl� iaD� ;ckg`d� p_gdp_mD� mlcq_kidc� sg� _kglmgc� ic� tcjc� md� bclgc�n_cX�
kilc� gbeclcidckhc� kc� `d� eckildrg� sg� mdkeld� i_cid� n_ac� bcld`ag� kic?
egngi_lD� kc� nd� tchg� sigaiD� hc� sg� bcg� gncgnidD� maec� hab� `d� jgndcg� sg�
cmahdcg� egnc� chab� `c� han_jignjc� eclgnid`ag� n_kilaD� md� tdlghgic�
cbgnigld� bcld`ag� m_bnD� sg� bcld� hndcr� �gucg`� ^d_m_l_pghgD�
kgnqal� kicegngi_l� c� i_cic� �akgc�

`c l� hddc� hd� kXc� khlgk� jgdD� ;ckg`dD� gn� hclidc�eclgnid`ag�n_kilaD�md�
tdlghgic� cbgnigld� bcld� m_bnD� jcl� sg� bcld� hndcr� �gucg`� ^d_m_l_?
pghgD� kgnqal� kicegngi_l� c� i_cic� �akgcD� hcld� hcljg� chab� jg� kd� ilgbgi�
elgn� f_gdla`� icaD�elgn��kcgc� �kictgdpD� iaD� ;ckg`dD� p_gdp_m� sg� kiceg?
ngi_l� c`� jclgg� �_`m_pdgD� mdkeld� chd`d� `ahlalg� kc� id� kglqagdjig� gvg� kc�
`ahldrgD� sg� mdkeld� i_cid� kc� nd� tchg� han_khai� n_acD� bcld`ag� m_bn��
”g� n_gD� bcld� kicegngi_lD� chdc� _kglmgd� sg� ndp_gnjc� c� ic� na� `d� p_b�
agic�� ”g� hud`iagc`cD� ed� hcld� $� pdg� cpdcX_� ha� chd`� `ahlaD� n_gD� bcld�
kicegngi_l� bclgc� n_ckilc� gbeclcidckhcD�p_b� _lgnmag� hc� chd`d� hud`X�
iad`g� k`avgi_lg`_l� icg� kc� tgd� e`cigid� mgn�pgkigdlgc� bclgdg� n_ckild�gbX�
eclcidjig�

ohlgk� gn� halidc� n_ckilc� gbeclcidckhc� gn� _lcja`� md� khcan� �_kX�
h_pcD� gn� cna`� md� `c� tchdldc� `abgg� C@MBD� `anc�ga`gd� B@� rg`d�

�bgnm_ac� hcljg`d� m_bndjig� kgni� khlgkd� ed� ugligd� c`d{cnmlgnc�
bghcD� hudncld`d� tclc� tgqalgD� gnp_hcjgc� sg� nabd`d� gbeclcia`ag� sg�
k`_pc� gnhdeci_cld� c� p_gdp_ma`ag� ;ckg`d� khlgkd� ha� calD� gcl� i_cic�
khlgk_cldc� ha� hdlndc`cD� edhdidc� hdc� bcld� c� jclgg� gn� haigd� tclc� tgqa?
lgD� gkhc`gialc� mgcha`ag� gn� eclidc� md� v_kjjz�
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N,0,X/2
�gn� bg`c� `ag� mabndrda� md� `c� bcld`d� m_bnD� �>� bcld� hndcr�

�`dhkdg� �gucg`_pghgD� kgnqalkicegngi_l� c� i_cic� �akgcD� m_bngvg� _f`cX�
magi_l� c`�ba`i_l� jclgD� `ag� �cidgD�p_gdp_m�•g�kicegngi_l� .�.(@�Æ‰ÇX�
idndjig�

�n� cna`� md� tcjc� @MBD�gn� celg`gdD� cg� ilgbgk� `c� eclgnid`d�n_kilaD� md�
tdlghgic� cbgnigld� bcld`d� m_bnD� �>� •g� bcld� hndcr� �gucg`� ^d_m_l_X�
pghgD� kgnqal� kicegngi_l� c� i_cic� �akgcD� m_bnD� •g� _f`cmagi_l� c`� ba`?
i_l� gslgD� ed� k_`a`� ica� ]cpd`� �gha`cgdp� ha� hclid� sg� ha� mclalg�� ”g�
eclgnid`d� n_kilaD� md� tdlghgic� cbgnigld� bcld`d� kicegngi_l� bclgc� kc�
gbeclcidckhcD� ed�k_`a`� ica�@Xc�bg`agiD�c� _lgnmagi�kc� tgd� elgbgi� sg� kc�
pcmc� _hugg� `ag� gbeclcidjigD� gcl� hclidcjg� mclalg`d� ic`d� c� e_lanhgi�
kc� tgd� elgbgid� md� `c� d`� sg� chdc� hclid� c� ckha`iciX_� ha� fancp_gnjc�� �cl�
gn� hclidc� ic� kd� khlgdD� hc� ia� gXcg� ilgbgk� eclgnid`ag� n_kilaD� md� tdlghgX�
ic� cbgnigld� bcld`ag� kicegngi_lD� bclgdg� kc`d� gbeclcidjigD� ed� k_`a`�
ica� ]cpd`D� hc� kc� habedld� ednila� ildfagnjc� hckdg� ic`d� `ahlalgD� hcld�
kd� ct`c� gn�jclc� bclgdg� n_ckild�gbeclcidjig�� �cl� eclgnid`d�n_kilaD� md�
tdlghgic� cbgnigld� bcld`d� kicegngi_lD� kc� _lgnmagckhc� hc� k_`a`� ica� kc�
tgd� `ckci� kc� egdhd� halgnm� `c� igndD� eclgnid`d� n_kilaD� md� tdlghgic�
cbgnigld� bcld`d� m_bnD� jcl� sg� bcld�hndcr��gucg`� ^d_m_l_pghgD�kgn?
qal� kicegngi_l� c� i_cic� �akgcD�@Xc�bg`agi� ha� mcngc� `ag� gbeclcidckhc�
ed�k_`a`� ica�]cpd`D� c�e_lanhgi�kc� tgd�k`_f_rgi� `c� igndD�gcl�_mcic�ha�d`�
c� ilgbgk� `c� igndD� �cidg� p_gdp_mD� hclidc� bclgdg� kc`d� gbeclcid•ig� jg�
A� k_l_chd� md� kcbalg� fang�� i_i� cianhgD� gncgnidc� e`dhclgg� k_X�
`a`ag� ica� ]cpd`D� gn� cna`� md� tcjc� @MBD� ga`gd� @K� rg`dD� elgn� mldceic�
vamdhcic�c�`ag�mabndrdaD�eclgnid`d�n_kilaD� bcld`d� m_bnD� �>�sg� bcX
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ld`d� hndcr� �gucg`� ^d_m_l_pghgD� kgnqal� kicegngi_l� c� i_cic� �akgcD�
m_bn� sg� _f`cmagi_l� c`� ba`i_l� jclgD� c� e`dhci� mgnild� hdg� pggD� `ckgnm�
gbeclcjgc�ecbgnidckhc�ednila�tdlghgldc�pdjnghc�c�gbeclcigdg�hdldsig��
L@D� e`dhgnm� md� ed� chdckic� `abdD� eclgnid`d� n_kilaD� bcld`d� m_bnD�
jcl�sg� bcld�hndcr� �gucg`� ^d_m_l_pghgD�kgnqal�kicegngi_l�c� i_cic� �a?
kgcD� khcana`� kca� mgn� j l c � �_kh_pgdgD� sg� khdeila`� kca� gbeclcidkhD�
•g� i_cid� jclg`d� gbeclcjgdg� �akd•ig� ng� `dXc� gnhldmgnjci�n_acD� tga`ag�
kcaD�bcld`ag� m_bnD� �>� sg� bcld� hndcr� �`dhkdg� �gucg`_pghgD� kgnqal�
kicegngi_l� c� i_cic� �akgc�� ”g� mgn� bg`c� `ag� mabndrda� sg� ha� fgndhaX�
pgnicldc� eclgnid`ag� n_kilaD� c� bcld`ag� m_bnD� jcl� sg� bcld� hndcr�
�gucg`� ^d_m_l_pghgD� kicegngi_l�sg� _f`cmagi_l� c`� ba`i_l� jclgDgn� i_c?
id�jclg`d� bclg� k`cpgid� c`d� bclgdg� `ag� gbeclcidjigD� gn� ;`cmgbglD� gn�
�_kh_pcD� gn� „_pq_l_m� sg� gn� jclg`d� }crcnD� �kilcucnD� ogfdlgc� sg�
gn� c`id� ba`id� jclg� sg� jgnaialg� bXcb� gnkhcanci� bcld� m_bnD�� ��� �
sg� bcld�hndcr� �`dhkdg��gucg`_pghgD�kgnqal�kicegngi_l�c� i_cic� �akgc��
Lg� n_gD� bcld� m_bnD� �>� sg� bcld� hndcr� �`dhkdg� �gucg`_pghgD� kgnqal�
kicegngi_l� c� i_cic� �akgcD� cb� e_lanhgi� kc� kd� k`_f_cmc� `c� ignd� k_`a`�
ica� ]cpd`� ha� hclidc� eclgnid`ag� n_kilaD� md� tdlghgic� cbgnigld� bcld�
m_bnD�L�! � sg� bcld� hndcr� �gucg`� ^d_m_l_pghgD� kgnqal� kicegngi_l� c�
i_cic� �akgcD� sg�ha�hclidc�md�tcjc� c�bclgdg�n_ckild�gbeclcidjig� •g� ha�
kcbalgD� hcld� kcbalg� mgn� eclidc� eclgnid`ag� n_kilaD� md� tdlghgic�
cbgnigld� bcld`d� m_bnD� md�`c�bclgc� `ag�gbeclcidckhcD� jgXcb� t_ki�
ilgbgk� jgd�� `c l� iaD� �cidg� p_gdp_mD� kc� eckildrg� sg� ed� pggi_l� tcjc�
md�bclgc� n_ckilc�gbeclcidckhc� mlcq_kidc�sg� _kglmgcicjg�gn� i_cid�kc�
id� _kidnd•ig� ednila�n_gD�bcld� kicegngi_l� maec� bckalc� hcldXjg� pc� tg�
gn� eaignjc�

ohlgk� gn� halidc� n_ckilc� gbeclcidckhc� gn� _lcgva`� md� khcan� �_k?
h_pcD� cna`� md� `c� tchdldc� `abgg� C@MBD� `anc� ga`gd� B@� rg`d�

�bgnm_ac� hcljg`d� m_bndgvig� kgni� khlgkd� ed� ugligd� c`d{cnmlgnc�
bghcD� ha� hudncla`� tclc� tgqalgD� gnp_hcjgc� sg� nabd`d� gbeclcia`ag� sg�
k`_pc� gnhdeci_cld� c� p_gdp_ma`ag� �cidg� ha� ca lDgcl�i_cic�khlgk_cldc�
hahdlndc`cD�edhdidc�bcld�c�jclgg� gn�haigd� tclc� tgqalgD�gkhc`gialc� mgcX�
ha`ag� gn� eclidc� md� v_k�
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n _ p � g n � c n a ` � m d � t c j c� @MAD�c a q a k i � KB� r g ` d
�_bna`agD� jcng`ag� •g� bcld`ag� hndcr� �gucg`� ^d_m_l_pghgD�

kgnqal�kicegngi_l� c� i_cic� �akgcD�jcl� c`� �_kh_pdgD� m_bnD�jcl�”g� _f`cX�
magi_l� c`� c`i_l� ba`id� Ÿclg� •g� jgnaialgD� gn� mabndrda� kc� id� fahalg�
gnila� bajg� cng�� �bgn�

�ae�� mci_lgc� n_ckilcD� ednila� hc� kgnidb� mci_lg� `c� _lghd� ildfaX�
gnjc� kc� k`avgb� lcclgdg� ic`d� gbeclcidjig� gn� chdkid� jclgD� hc� hdg� kaeajg�
sg� hcldXjg� m_lgb� i_i� fgnd`d� bclgidg� ic`d� m_bnggD� ednila� hc� kgnidb�
hldjigng� elckz_k`cpnghgD� hcld�nd� ct`cb� kaf� gnc`ic� _f`cmagld� c� bclgdg�
ic`d� glceclcidjigD� ednila� hc� sg� n_gD� tggnm� hldmgnhg_•g� `dqgg� elcp_kX�
`cpnghdD� gngbc� n_ckilc� ncragdjid� i_imdcanc�hcild�elcp_k`cpnghc�•g�
eldc� `abgncic� ic� gbeclcjgd…� ednila� bclg`d� ic`d� fgndtchdlg� sg�
mcngc� ic� gbeclcidckhcD� ed� hcld� md� ba`id� _lg� `dXcb� pcrai� `d� haX�
n_kh�md� `c�eldc`alcgncic�sg�fgndtchci_cldc�bclgc�ic�gbeclcidckhcD�ed�
i_cid�chdkidc�nghg_mcic�na�`d�agicb�gn�gngbg`d�n_ckildD�hg� i_imdcanc�
nd�kilcmagb�kcXjg�k`avgb� kcX“g�mcb�md�sigld�bclgg�sg� eldc�`abgncidg�
ic`d�gbeclcjgg� mdkeld� hddc� hd�kd�gnigbe`c� gn� chdkid�jclg�

�aec�hab� cb� khlgk�sg� bcg� gncgnid� bclgdg� ic`d� gbeclcidjig� mdk?
eld� hddc� hd� kd� gnigbe`c� gn� chdkid� jclg� elgn� f_gdla`� n_kila� �kcgc�
�kictgdpghgD� n_aicjg`d� mgn� gbeclcjgc� ialhdckhc� kgni� chdkidc�� �f?
lcugb� ka`icna`D� gbeclcia`� ialhdkhD� tlcid`d�bclgdg� ic`d�gbeclcidjigD�
c� ilgbgk� ckic� elgbcpclc� ba`ic� _ckid� ialhdckhc� ed� bcld�� ”g� qgnma`�
`_l� dlc� kc� bdclqc� sg� kc� `_pdckhc� $� bcld� hdicid� mgn� jclc� ^lgnhdckhc�
nabgic� �c`ic�� ”g� i_i� cianhg� dg� ca� cargi� sg� gnjd`dk� eldhab� hc� chdc�
hdicid� ha� _ckidc� dg� bcld� tlgnhdckhc� dkid� qcic� kc� kd� gbe_ilgpdckhc�
jg� kc� mdc� lcrf_g� _jiglg`_l� ialhdjig�� ”g� dg� nXca� gnmlcrngi� kc� bdclqc�
ckaelc� �c`idgD� mclD� hc� ngsid� ecqgng� ndhldmgnhg_jgD� ca� `ahlci� ha� gnX�
jd`chgand� jgD� eldtchgnmaXkd� hc� ca� cpai� i_hbdc`c� ha� pdnd`jgdnggD�
kXca�ldilck�� sg� ca�bdlk� tclc� •igld� `c� $� bcld� hdicid� gn� �>.� �lgia`ag�
hcld�kd� ct`c� ed� |ldic�gn� kicegngldc�pdndjgdng`_lD� sg� ca� e_lngi� lcrf_g�
gbe_ilgpc� dg�� jg� chdgcD�ha�ncmdvmdc� gn� m_bna`� mabndrdaD�ed�hcldX@�
k`cpgb� gn� �ldgbdD� kXca� `aeici� icld� ha� _jigldc� ialhdckhcD� sg� ialhgg�
nXca� eaiai� tchd� ngbgh�� ”g� c� ldpclkci� m_bna`� mabndrda� bgngc� kc�
ckaelc� ialhg`_lD� baxg� mgnilXgnjgg� ca� balgi� sg� ca� egdlgi� gn�
`aeic�� ”g� bcld� vc`d� cld� gbeclcjgc� ialhdckhc� gn� chd`d� jclg���� md� crg�
gncgnid�hddc�hd�m_bna`�mabndrda� pc� tchd�ha� dg�� `cl� maec� bgnidc�
n_ckilcD� maec�hab�gnjd`dqdbn_gD�k_h_igb�hc�kcpgljgldc� chdkidg� ildfg�
na�pc� tg� maec� p_gc�gbeclcjgdg� ialhdjig�

”g� mgn� jclc� |lgbdgg� c� ilgbgk� ucna`� |lgbdgg� ed� _ba`� kca� `c� �f?
lcugb� ka`icna`D� jcla`� ialhdkhD� kcXg� mdc� p_gd� kc� bdclqc� gn� jclc� 	dX�
ugdg� maec� elcmcD� ednila� hc� hlcga`� `djdkh� ;`cmgk`cp� na� pldc� kc� mdc�
ilgfai� maec� _fghdga`�pdhug�� �cl� nghg� iciclgg� nXca� jgnai� echdcD� hg
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md� ba`id� _lg� ca� tchai� l_fgd� gn� bclqgng`d� edning� chddc� sg
hlcga`� `djdkh� na� `dXc� mci� ilgfai�� gbeclcjgc� ialhdckhc�na�`dXc�mci�
p_gd�kc� bdclqc�gn�bclqgng`d� `djdjigD� ednila�hc� ialhgg� ca� bcld� vc`d�
gn� c`id�jclg�gvg� na�p_l�kc� cgfc� c`id`d�gn�c`id�jclgD�ednila� hc�nghg� dg� na�
siga� hcld� pc� tg� ktgljgia`� chdkidgc� mgn� albc�

�tclc� md� ckicD� md� `c� _cbdngg� hcld� ndXca� pdngi� ckicrg� md� `c�
gbeclcjgc� ic� elcp_k`cpnghcD� hcld� abf`c� ha� c`gspdlgsalgD� cb� gnX�
jd`dkD� hc� c� t_ki� nabgi� an� k_`� md� `c�bcldc�icgbeclcjgd� hcild� ka`icX�
na`� �flcugbD� jcla`� ialhdkh�� �n� chdckic� da�na� kgni� mdki_gngh� kc� mca�
ktcialgD� eldc`abgncidjg�bclgid� gbeclciD�ednila� hc� m_bna`� mabndX�
rdaD� gbeclcia`� hdldkhD� jgXc� mclagi� bclgdg� ic`d� gbeclcidjig� gnjd`deX�
hgand� bgnidD� sg� gbeclcjgc� ic� sigd� hd� ildfagd�kc� tchc� gn� i_cid� ildX�
falg`d� ic`d� gbeclcidjig�� �cl� n_gD� maec� gnjDd`dqdldc� n_ckilc� maec�
hddc� hd� pdmdb� hc�kd�gnigbe`c� gnjDclc� �alhdckhcD� maec� c� n_ckilc�
k_h_idc`c� na� dkid� chab� igbea`� kc� egdhd� k_`a`� mgn� gbeclcjgc� ic�
elcp_k`cpnghc� `c� �>,@� ialhdkh�� ]dnila� hc� chab� jcla`� ialhdkh� cld�
ildcfc� gn� jclg`d� tlgnhdjig� sg� kd�kiclagd�kc� mdr`dqd� hddc� hd� c� e_lngiD�
ednila� hc� ngbgh� na� e_i� tchd� maec� p_gc� `_l�

”g� maec�hab� khlgdb�ƒ!� bcg� kakD� na� sigb� gn�hd� td`� m_bna`� mabX�
ndrda� pc� u_iclg� gkelcpgldc� chdkiag� `ahla�� �cl� n_g� cjc� k_h_igb�
hc�mchc� egnc�chab�na�kXc�e_lngi�k_`a`�mgn�elcp_k`cpnghc�ic�gbeclcX�
jgdD� nghg� kc�na�kd�e_lndckhcD� ednila�hc� chab�jcla`� ialhdkh�na�pc�eaX�
idc� kcXjg� gbe`gndckhc� hdlgnjd`d� bclgdg� ic`d� gbeclcidjigD� ednila� hc�
cld� c`id� ildfalg� c`d� kc`d� gn� c`id� jclg�� �cl� cianhgD� hgnm� _jiglg`d�
ialhdjig�kd�p_l�gnialnc� chckcD� cianhgD� gn� igbe� md�gclncD� k_`a`�e_cid�
kc�kd� e_lndckhc� mgn� elcp_k`cpnghc� ic�gbeclcjgd� `c�ka`icna`� ialhdkh��
`cl� crgD� maec� hab� gnjd`dqdb� n_gD� igbea`� na� dkid� e_ilgpgiD� sg� bcg�
kean� $� mcic� hc� na�kgni�pldmngh�sg� na� kXcl� hapdng� da� kc� cbgnidkh� sg�
kc� mca� ktcialg� bclgdg� ic`d� gbeclcidjig� gn� ckitd`� md� ildfalg�� �cl�
n_gD� tggnm�hldmgnhg_jg�sg�ha�i_cic�gngbc�keld�bclgic� ic�gbeclcjgdD�hc�
ngjid� k`aqg� e`dhcid� sg� gafgi_cld� c`d� bclgdg� ic`d� gbeclcid•igD� gnila�
hgi� han_kh� da� chdkid� jclgD� maec�hab�bc�elghde� gjg� tch� sigai� chdc?
kic�� `c l� bclgic� ic� gbeclcjgd� pdg� tchd� maec� hab� pc� tg� p_gc� bclgdg�
ic`d� gbeclcidjigD� sg� kc� kd� fahald� m_bngc� ic� ha� m_bna`�� �bgn��

�n� _lcja`� n_kila�md�khcan� `cjgD� gn� cna`� C@MBD� caqaki�B� rg`d��
�_lgnm� m_bngdg� ic`d� i_cic� tdlghgldcD� `_� ;ckg`d� p_gdp_mD� mgn�

bg`c�`ag�mabndrda�m_bn�c`�jclgg� �_`m_pdgD�kd�gnhugnc�gn�tcjc�bclgX�
idg� ic`d� gbeclcjgg�

Q� RA

QRlu� C�� <XCEBA<� M g�<�90<=/A<� [<0V� 4+,.B,V� _ -]<K^
+/X-*<�=/+2<XB./=E� C/B1/2<0T� G<B-+-T� ;E1E� /n� /A^
1EB.,� ,C/� C/U[<� _-]<-+<� OX<U/X<� -� /A…,W2,� 0EB^

B./C/� 1/B/+YBAX<� X� J/UBA<UA-U/1/+Y

+��Qm� O$F,3J� ',+$1#,J� $#� 43+,-$>$� >$1)8.%5� /.%5� ,� 43+,-$>$�
-7565� �+3-135� !,=.&+$4,2.D� 413.� �)1,,� 1.'$83%F/.� ,� '7$>,=

QRl



>$1)8.%1#4� >$1)8.%5� ,� $*+..8.#3+5D� " .1,+9$D� 4$34$83� ,� 4+.83?
#3+J� !$+8.41-,3� 63'+,�

"� 7973E73'� 4$� @MBX'� >$8)� .4>)1#.� 4� KB� 837I� (%,19+.+� 31,�
-� 7.E3')� /.%I1-$')� 43+,231#4)� >$7/.� 14$3>$� 4$+$E37,7.� !,?
=.,+.� �4.7$4.� 6� >%.'$#$J� ‡�� �� '9D� 43+,-,&� >$1)8.%ID� >$7/.�
#4$3>$� ($F.+$4.+,D� 43+3+,� 4,83#,� 7.E,� /.%I1-$>$� 43+,231#4.�
$2,�41-$%3D� ,�>%.'$#)�#4$J�43+3+,�)�734$�(%,75#ID� ,�491+)E.+,�
',+$1#,4$�

�� 4� >%.'$#3�#4$3&�(,1.7$�-�$#/)�7.E3')D� *+.F37793�(.'5#,�
-� 43+,-$')� >$1)8.%JD� /.%J� ,� 43+,-$')� -756J� !,=.,+)� \38$X�
%$4,2JD� 413.� �)1,,� 1.'$83%F/)� ,� '7$>,=� >$1)8.%1#4� >$1)8.%J�
,�$*+..8.#3+JD� $�#)%1-,=� ,�$� -%9'1-,=� 431#5=� ,� $�7.E,=� /.%I?
1-$>$�43+,231#4.� ($1+3=D� -$#$%93�($1+.79�4$��.%I>$%$8�� �� '9D�
43+,-,&� >$1)8.%I� 7.E3�/.%I1-$3� 43+,231#•4$‘� ••� 6.� #$� #3*5D�+�� de�
".1,+I5� 4$34$8)D� ',+$1#,4$� ($=4.+5•3'‘D� 2#$� #9� -� 7.E3')�
/.%I1-$')�43+,231#•4)‘� $�#.-,=�83+3=�438$'$�2,7,EI� ,�$�7.E,=�
>$1)8.%349=� 83+3=� %.833EI�� �� #3*3� *D� ".1,+9$� 4$34$83D� -� 7.?
E3')�/.%I1-$')�43+,231#4)�,�4(3%38�+J*$4I� 14$J� ,�%.837I3�83%X�
F.#,� 4$� 413'�($X(%3F73')�� -.-� -� $#/)� 7.E3')D�*+.F37793� (.?
'5#,� -� 43+,-$')� >$1)8.%J� /.%J� ,� 43+,-$')� -756J� !,=.,+)�
\38$%$4,2JD� 413.� �)1,,� 1.'$83%F/)D� -� 3>$� /.%I1-$')� 43+,?
231#4)D� +J*$4I� 14$J� ,� %.837I3� *9+$��  .-� F3� *9�#3*3� ,�7.'D� 43?
+,-$')� >$1)8.%JD� %.83#,� ,� (%$'9E+5#,D� ,�$� 413=�83+3=� 438$'$�
2,7,#,�� ��)�7.1D� 43+,-$>$�>$1)8.%5D� #$�#4$3�%.837I3�6.*4377$�73�
*)83#�� ••

��2#$� (,1.+� 31,� $�7.E,=� /.%I1-$>$� 43+,231#4.� ($1+3=D� 2#$*�+�� dQ�
,=� 7973� 4$� �.%I>$%$8� 73� ($19+.#ID� .� ($1+.#,� *� ,=�($�6,'73')�
()#,D� ,� 7.E,� /.%I1-$>$� 43+,231#4.� ($1+9� $#()H379� 1� !$1-49�
4$� �.%I>$%$8� 8$� 7I#73E734$� #4$3>$�(,1I'.� ,J+5�4�@V�837I�‡‡‡�
�� >$7/.� #4$3>$D� 4$+$E37,7.� !,=.,+.� �4.7$4.D� '9D� 43+,-,&�
>$1)8.%I�7.E3�/.%I1-$3�43+,231#4$D�($F.+$4.4�7.E,'�/.%I1-$>$�
43+,231#4.� F.+$4.7I3'D� 43+3+,� $#()1#,#I� -� #3*3D� 73� 6.83%?
F.4

N,1.7.� 4� >$1)8.%I1#4,5� 7.E3>$� 84$%3� 4� /.%1#4)JH3'� >%.83�
!$1-43� +3#.�$#�1$68.7,5� ',%)�C@MBX>$�'315/.� .4>)1#.�B@X>$�875�

N,1.7.� *3+.5� >%.'$#.�7.� .+3-1.78%3&1-$&� '37IE3&� *)'.>3D�
-.&'.� *36�Z,>)%D�*$F,3� ,�>$1)8.%I1-$3� ,'57$4.7I3� ,�7.2.+I7$3�
1+$4$� 4$34$89� ".1,+I5� 7.(,1.7$� 6$+$#$'D� .� 83+$� 413� 23%7,+9D�
6.(32.#.7.� >$1)8.%I1#4377$J� *$+IE$J� (32.#IJ� ($8� -)1#$8,3J�
*36� Z,>)%�� N$8(,1I� 8,52I5� 47,6)�

N/=,A<� U<� +�� dQ� /n�o� @MK� >$8)�� !$+8.41-$&�
> 94 F 4 �� x�� Rk�� 	�� � gD�QRlu� >�D�2�� CD�++�� QmtdQ� /n�� �A� �

1EB.�ÈÈÈÈÈÈÈ

‡� 6=�� 2/.� � Q� lu� -� 10-=�� QQk�
‡‡� M<BAY� A,.BA<� EA0<*,U<�� W2,BY� -� 2<+,,� X/BBA<U/X+,U/� 1/� B=\B+E�

‡‡‡�6=�� 10-=�� QQR�
‡‡‡‡� 73� 6.83%F.4�U<1-B<U/� U<2� W<*,0.UEA\=b�� 4'31#3� 6� *$5%,7$'� #4$,'�

1X¡1.3'� �1#.ZI349'�

QRu



�gn� bg`c� `ag� mabndrda� md� `c� bcld`d� m_bnD� •g� bcld� hndcr�
�`dhkdg� �gucg`_pghgD� kgnqal� kicegngi_l� c� i_cic� �akgcD� m_bn� ¤É�
_f`cmagi_l� c`� ba`i_l� jclgD� `ag� ;ckg`dD� p_gdp_m� sg� kicegngi_l� c`�
jclgg� �_`m_pdg�

�n� cna`� md� tcjc� @MBD� caqaki� KB� rg`dD� cg� ilgbgk� `c� bclgc�n_ckilc�
gbeclcidckhc� ed� halgdla`� icaD� ed� b_`m_pdcna`� �gucg`� �pcn_pD�
ha�hclid�� ”g� n_gD� bcld�m_bnD� ed�halgdla`� ica�@Xcb�bg`agiD� e_lanhgnX�
maXg� kc� pcmc� mdqlcfc� _hugg� bclgdg� n_ckild� gbeclcidjigD� gcl� hclidc�
ic� cb� e_lanhgi� kc� tgd� elgbgic� sg� cb� ckha`iciX_� ha� fancp_gnjc�

”g� gn� hclidc� ic� dlc� khlgk� hcild� eclgnid`d� n_kilaD� md� tdlghgic�
cbgnigld� bcld� m_bnD�� ��� � sg� bcld� hndcr� �gucg`� ^d_m_l_pghgD�
kgnqal� jggi_l� c� i_cic� �akgc� sg� m_bn� •g� _f`cmagi_l� c`� ba`i_l� jclgD�
mdkeld� n_aicjg`d�mgn� �alhgcjg��lgbdgcjg�mdkeld�k_`gg� bclgdg� n_ckild�
gbeclcidjigD� ed� hcld� gXcb� ilgbgk� `c� Utclgqlcm�� ”g� n_gD� bcld� m_bnD�
bclgc� n_ckilc� gbeclcidckhcD� id� `camcb� ha� fancp_gnjcD� ;ckg`d�
p_gdp_mD� ednila� chdckicD� ednilahcndtchgj igai�mdkeld�ckitd`�md� `ahX�
lalg� bclgdg� n_ckild� gbeclcid•igD� sg� hc� id� kglqagdjig� ednilaildfalg`d�
n_ckild� m_bndjig�� sg� iaD� ;ckg`d� p_gdp_mD� •g� gn� pggi_l� kcXjg� clcjg�
mlcq_kidc� sg� _kglmgc� gnila� i_cid� hc� sg� bcg� gncgnid� tcjc� md� bclgc�
n_ckilc� gbeclcidckhcD� hc� •g� tcjc� md� eclgnid`d� n_kilaD� md� tdlghgic�
cbgnigld� bcld� m_bnD��>� •g� bcld� hndcr� �gucg`�^d_m_l_pghgD�kgnqal�
kicegngi_l� c� i_cic� �akgcD� maec� hab� jgXc� t_ki� mlcq_kidc� •g� _kglmgc�
tcjc� md� bclgc� kc� gbeclcidckhc�� �_i� c•c� tcjc� md� n_gD� bcld� m_bnD�
kc� id� kglqagdjig� sg� kc� `ahldrg�•g�mdkeld� i_cid� kc� nd� tchg� sigai�� �cl� `c�
n_gD� bcld�m_bnD� chdc�_kglmgd�c�ic�na�kd�pc�agic�

�cl� hddc� hd� ndXcg� khlgk� mdkeld� k_`gg� bclgdg� n_ckild� gbeclcidjigD�
hc�kc�naXg� ilgbgidb� chab� `c� UtclgqlcmD� hg� kcXg� ilgbgidb� ed�mlab� md�
gclncD� kc� sigg� hc� k_`gg� bclgdg� n_ckild� gbeclcidjig� ca� t_ki� ilgbg•g�
mgn� �_kh_pc� `c� Utclgqlcm� gncgnid� md� elgbgldc� khlgk_lgg� ic`d� md�
chabD� gn� ga`gd� @V� rg`d�� �cl� halgdla`� icaD� b_`m_pdcna`� �gucg`� �pc?
n_pD� n_gD� bcld� m_bnD� bclgc� n_ckilc� gbeclcidckhcD� maec� hd�@Xcb�
bg`agi� ha� mcngc� bclgdg� n_ckild� gbeclcid•igD� cb� e_lanhgi� kc� g� kd�
mdc� mlaba`� tclc� rcfcpc� `c� ignd�

ohlgk� gn� halidc� n_ckilc� gbeclcidckhc� gn� _lcja`� md� khcan� �_k?
h_pcD� cna`� md� `c� tchdldc� `abgg� C@MBD� `anc� caqaki� B@� rg`d�

�clidc� ed� halci� kXc� khlgk� ed�ugligd� c`d{cnmlgnc� bghcD� bclqgng`d�
tclc� tgqalg�� �np_hcjgc� •g� nabd`d� gbeclcia`ag� k`_pc� gnhdeci_cld�
c� p_gdp_ma`ag� ;ckg`d� kgni� khlgkd� ha� calD� gcl� i_cic� khlgk_cldc� <� ha�
hdlndc`cD� edhdi`agic� ha� edhdidc� bcld� c� jclggD� gn� haigd� tclc� tgqalg��
�khc`gialc� mgcha`ag� gn� eclidc� md� v_k�
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— � �_bna`agD� �>,@E� bcld`ag� hndcr� �`dhkdg� �gucg`_pghgD�
kgnqal� kicegngi_l� c� i_cic� �akgcD� �>� c`� �_kh_pdgD� �>D� m_bn�
_f`cmagi_l� c`� c`i_l� ba`id� jclg� jgnaialgD� gn� m_bna`� kc� id� fahalg�
gnila� � � �L! � cng�� �bgn�

�ngg� ildhajgD� kgni� md�cianhg� m_g� cngD� c� t_ki� ilgbgk�md� `c�n_g� chdki�
f_gdl� c`�n_kila� `algd�oictgdpghg� ha� ildfalg`d� n_ckild� `c� tdlghgia`�
eclgnid� c`� bclgdg� ic`d� gbeclcidjig� �gucg`� ^d_m_l_pghgD�kgnqal� kic?
egngi_l� c� i_cic� �akgc�� ”g� cianhg� g� kXc� e_lanhgi� `ag� kc� habedld� hgX�
idpc� `ahlalg� ednila� ildfagnjc� bclgdg� kc`d� gbeclcidjigD� hcld� kd� ctX�
`c� gn� chdkid� Pclg� sg� gn� gbeclcjgc� ialhdckhcD� sg� g� kXc� mci� `c� bgnc�
khlgk_cld�� `cl� d`D� bcg� kak� khlgka`� f_gdl� c`� n_kila� `algd� oictgdpghgD�
maec� e_lanhc� bclgdg� kc`d� gbeclcidjigj� c� tdlghgia`ag� eclgnid� c`� gbX�
eclcjgdg� ic`dD� kXc� kilcmagi� sg� kXc� mak� gn� chd`d�jclgD� anmd�kd� ct`c� ckiX�
td`� md� `ahlalgD� sg� `dXc� habeclci� mde`gnD� hgid� gXca� khlgk� gn� grp_ma`�
bclgdg� kc`d� gbeclcidjigD� c`� eclgnid`ag� tdlghgi� c`� gbeclcjgdg� ic`dD�
nabcg� hc� kXc� gnigbe`ci� `ag� rcf_pgld� sg� nXc� eaiai� kc� pgnc� `c� �_kX�
h_pc� hgi� igbe� ilcgc� tdlghgia`� eclgnid� c`� bclgdg� ic`d� gbeclcidjig�
�gucg`� ^d_m_l_pghgD� kgnqal� kicegngi_l� c� i_cic� �akgcD� mcl� ckicrg�
pgnd� `c� bclgc� ic� gbeclcidckhc� •g� cmahd� chd`d� `ahlalgD� ed� hcld� `dXc�
habeclci�� �d� ckdbdndc�sg�n_g� cb� mci� fcngg�n_jilgD� hc�kc�nd�habed?
ld� hgidpc� k_l_chd� md� kcbalgD�mcl�laqcb�bclgc�p_ckilc� gbeclcidck?
hcD� kc�g� kd�gnqcmagd� kc� `d� habedld�gn�p_gd�sg� tclc� md� rcfcpc� kc�pg?
nc� `c� n_g�� `cl� n_g� p_b� ba`jabg� bclgdg� ic`d� gbeclcidjig�

Bg� kc� kd� fahald�gbeclcjgc� ic�gn� m_bna`�� �bgn�
�n� �c•gD� cna`� C@MR� n_gdbflgd� KV�
— � �_lgnm�gbeclcjgdg�p_ckild�i_cic�tdlghgldcD� `_�;ckg`d�p_gdp_mD�

mgn�bg`c�`ag�mabndrda� m_bn� c`� jclgg��_`m_pdgD� bc� gnhugn� gntcjc�
bclgg� ic`d�gbeclcjgg�

`_� ;ckg`d� p_gdp_m� ‡‡�
������o � — � ]ldckilc`ahgia`ag� eldc`abgncia`ag� bcld� m_bn� •g� bcld�

hndcr� �`dhkdg� �gucg`_pghgD� kgnqal� kicegngi_l� c� i_cic� �akgcD�L<A� c`� �_kh_pdgD�
sg� �>D� m_bn� •g� _f`cmagi_l� c`� c`i_l� ba`id� jclg� sg� jgnaialgD� gn� m_bna`� kc� id�
fahalg� gnila� ba`jg� cng�� �bgn�

(	��� ��� � � �!i ��y!� � ����� }& ))o � @MRD� mdhdbflgd� KL� rg`dD� hcild� bcld`d� m_bn�
sg� bcld� hndcr� �`dhkdg� �gucg`_pghg� c� i_cic� �akgc� khlgd� kicegngi_la`� jg� p_gdp_X�
ma`�;ckg`d�mgn��>.��_`m_pdg� elgn�k_`a`� `algd� �kictgdpDhc�c�habeclci� hd`d�_lgnX�
magidD� eldhab� kc� g� kd� mdc� p_gd� kc� habedld� `c� �_kh_pc� kcbalg�
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N,0,X/2
�gn� bg`c� `ag� mabndrda� md� `c� bcld`d� m_bnD� ic l� sg� bcld� hndcr�

�`dhkdg� �gucg`_pghgD� kgnqal� kicegngi_l� c� i_cic� �akgcD� m_bn�
_f`cmagi_l� c`� ba`i_l� jclgD� kicebgi_la`ag� p_gdp_ma`ag� jclgg�
�ggnidndjig� �cidg�

�n� cna`� ildhai� @MB� gn� celg`gd� cg� ilgbgk� `c� eclgnid`d� n_kilaD�
md� tdlghgic� cbgnigld� bcld� m_bnjjcl� bcld�hndcr� �gucg`� ^d_m_X�
l_pghgD� kgnqal� kicegngi_l� c� i_cic� �akgcD� m_bn� sg� _f`cmagi_l� c`�
ba`i_l� iclgD� ed� k_`a`� ica� ]cpd`� �gha`cgdpD� gcl� ha� d`� ed� nde_ia`�
`agD� `algg� ]dil_pD� ednila� c� habeclc� kcbalg�� ”g� maec� e_lanhc�
n_ckilcD� c� bclgdg� n_ckild� gbeclcidjigD� k_`a`� ica� c� t_ki� k`_f_rgi�
`c�ignd�ha�hclidc�eclgnid`ag�n_kilaD� md�tdlghgic� cbgnigld�bcld�m_bnD�
icl�sg� bcld�hndcr� �gucg`� ^d_m_l_pghgD� kgnqal�kicegngi_l� c� i_cic� �a?
kgc�� ”g� n_gD� bcld� kicegngi_lD� bclgc� n_ckilc� gbeclcidckhc� ha� d`�
igXcb� ilgbgk� sg� $� hclid�� �cl� `c� e`dhcld� @Xc� laqci�ed�eclgnid`d�n_kilaD�
md� tdlghgic� cbgnigld� bcld� kicegngi_lD� bclgc� kc� gbeclcidckhcD� sg� ed�
n_gD� bcld�kicegngi_lD� k_`a`� ica�]cpd`D� hc�nde_ia`� `agD� `algdD� ednila�
habeclcialg� md�kcbalgD� hcld�kgni� ednila� ildfagnjc� icD� kc� tgd�gnp_gi�
kc� lcbgnc� sg� kc� rcf_pdckhc� gn� �_kh_pc� ”g� eclgnid`d� n_kilaD�
md� tdlghgic� cbgnigld� bcld� kicegngi_lD� bclgc� kc� gbeclcidckhcD�
jg� n_gD� bcld� kicegngi_lD� gXcb� mci� p_gd� `ag� `algdD� nde_ia`� k_`a`ag�
ica� ]cpd`D� kc� lcbgnc� gn� �_kh_pcD� •g� cb� _lgnmagi� kc� g� kd� mdc� rg`ngh�
ulcnc� sg� fcaialcD� egnc� kd�pc� ct`c� `c� �_kh_pc�

�cl� gn� cna`� md� tcjc� @MRD� gn� mdhdbflgdD� ndXj� laqci� ed� n_gD�
bcld� kicegngi_lD� nde_ia`� ilgbgka`ag� ica� ]cpd`� �gh_`cgdpD� `algdD�
hc� ednila� ildfagnic� ic� gn� �_kh_pc� c� habeclci� kcbalg� •g� hc� n_gD�
bcld� m_bnD� kc� fgndp_gb� c� _lgnmag� kcX@� k`_f_cmc� `c� ignd�� ”g� n_gD�
bcld� m_bnD� jcl� sg� bcld� hndcr� �`dhkdg� �gucg`_pghgD� kgnqal� kicegng?
i_l� c� i_cic� �akgcD� @Xcb� bg`agi� ed� nde_ia`� k_`a`ag� ica� ]cpd`D�
ed� `algd� ]dil_pD� ha� mcngc� n_ckilcD� c� bclgdg� n_ckild�gbeclcidjigD�
e_lanhgnm� kc� kd� k`_f_cmc� `c� ignd� tclc� rcfcpcD� sg� _lgnmagnm� kc� g� kd�
mdc� `c� mlab� ulcnc� •g� hclajd�� �cl� iaD� �cidg�p_gdp_mD� tchcmd�bclgc�
n_ckilc� gbeclcidckhc� •g� gn� pggi_l� kc� eckildrg� mlcq_kidc� sg� _kglmgc�
ic� sg� gn� i_cid� n_acD� bcld`ag� m_bnD� kc� id� kglqagdjig� maec� bckalc�
hcldXjg� pc� tg� ha� eaignic�

odnzk� gn� halidc� n_ckilc� gbeclcidckhc� gn� _lcja`� md� khcan� �_k?
h_pcD� gn� cna`� md� `c� tchdldc� `abgg� C@MRD� `anc� mdhdbflgd� @W� rg`d�

�clidc� ed� halci� kXc� khlgk� ed� ugligd� c`d{cnmlgnc� bghcD� hudncla`�
tclc� tgqalgD� gcl�gnp_hcjgc�sg�nabd`d�gbeclcia`ag�•g�k`_pc�gnhdeci_cld�
c� p_gdp_ma`ag� �cidg� kXc� khlgk� ha� calD� gcl� i_i� id{ia`� ha� hdlndc`cD�
edhdidc� bcld� c� jclgg� gn� haigd� tclc� tgqalg�� �khc`gialc� mgcha`ag� gn�
eclidc� md� v_k�
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�_bna`agD� jcla`ag� •g� bcld`ag� hndcr� �`dhkdg� �gucg`_pghgj�
kgnqal� kicegngi_l� c� i_cic� �akgcD� �>� c`� �_kh_pdgD� c`� c`i_l� ba`id�
jclg� s@� jgnaialg� jclD� m_bn� _f`cmagi_lD� gn� m_bna`� kc� id� fahalg�
gnila� ba`jg� cng�� �bgn�

�aec� chdckic� nd�gnhugncb� gntcjc� bclgg� ic`d� gbeclcjggD� bcld�
kicegngi_l� jcl�� �aec� mci_lgc� n_ckilc� elcp_k`cpnghcD� ed� hcld� cb�
cpaiX_�gncgnid� tchcmd� eclgnid`d� bclgdg� ic`d� gbeclcidjigD� md� tdlgX

 � * + .F 37 7 .>$ � ( . ' �  � � $#/ .� U<1-B<U/� 1/� BA,0A/=E� U,0<W/n0<UU/=œ@�
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0hgic� e_bdngld� �gucg`� ^d_m_l_pghgD� kgnqal� kicegngi_l� c� i_cic� �aX�
kgcD� i_i� ckitd`� sg� maec� chdckic� ndXc� pdngi� n_ac� sg� md� `c� bcldc� ic�
gbeclcjgd� khlgk_cld� ha� e_lanhc� hc� sg� md� chab� gncgnid� kc� tgb� ha�
chddc•g� �ngbc� sg� ha� haqdi� ha� k`avfc� n_ckilc� gn� i_cid� ildX�
falg`d� bclgdg� ic`d� gbeclcidjig�� `c l� n_gD� hc� hdg� bcg� kaeajgD� hcld� pc�
m_lgb� i_cic� tdlghgldcD� maec� hgi� nd� pc� kic� gn� eaidldD� mci_lg� kgnidb�
kc� k`avgb� bclgdg� ic`d� gbeclcidsigD� i_i� ckitd`� sg� chab� mdkeld� n_aX�
icjg`d�mgn� chdkid�jclg� cmahdb� sigld� `c� bcldc� ic� gbeclcjgd�

o_`gg� mgn� �_kh_pc� ed�hcld� gXc� ilgbgk� md� tdlghgic� e_bdngld�
eclgnid`d� bclgdg� ic`d� gbeclcidjig� `c� �flcugb� ka`icna`D� jcla`�
ialhdkhD� ca� cvank� `c� Utclgqlcm� gn� celg`gd� KR� rg`dD� •g� gXca� cjdrci� gn�
hckd`d� n_ckild� c`d� �_`m_pdgD� hcld� kgni� gn� UtclgqlcmD� ed� hcld� `d� siga�
w_qmcn� 	gy_p� sg� �tcnckgd� wayc`_p� sg� ch_`_� dg� kXca� _mgungiD�
hgnm� ca� t_ki� ilgbgjg� gn� Utclgqlcm� md� tdlghgia`� eclgnid� c`� bclgdg�
ic`d� gbeclcidjig�� og� gnhc� na� kXca� gnig`ngi� k_`gg� ha�pgrgla`� sg� nghg�
ha� �>,@D� hgnm� kXca� e_lngi� _cbdngg� n_jilg� mgn� �_nkicnign_e_`� `c�
n_gD� mcl� md� `c� gbeclcjgc� ialhdckhc� ca� bcld� hgnkid�� �gnm� c`jg�
_cbdng�md�cg�n_jilg�kd�p_l�gni_clhd� mgn�_nkicnign_e_`�p_b�gvig�bcg�
fgndD� ”g� bclgdg� ic`d� gbeclcidjig� p_b� mc� md� sigld�� �d�ckdbdndc�
mdkeld� �>,@� ialhdkhD� hcld� cld� lcrf_g� sg� hdclic� sg� ndp_gd� ha�ndcbaX�
lg`d� tlgnhd� mgn� jclg`d� ;dndjgdg� gn� �ldicjjjD� siga� nabcg�hc� c� pdngi�
hgicpc� _ckid� tlgnhdckhc� ha� h_lcfgg� ed� bcldD� sg� kXca� cel_egci� md�
u_icld`d� ialhdjig� ed� bcld� `c� kilgbi_cldc� w_qcrD� eldhab� hc� sg�
mgn� gbeclcjgc� ialhdckhc� c� dsgi� _ckid� ed� qc`dld� gn� bcld� kc� kd� gnig`X�
ndckhc� ha� _ckidc� tlgnhg`_lD� sg�egnc� chab� lcrf_g� nXca� mciD� na� siga�
hab� pc� tg� p_gc� `ag� mabndrda�

�e_g� gcl� gjg� mcb� sigld� bclgdg� p_ckild� gbeclcidjigD� eldhab�
cb� khlgk� sg� cna`� ildhai� hcild� md� tdlghgic� e_bdngld� eclgnid`d�
gbeclcjgdg� ic`dD� elgn� f_gdla`� n_kila� hldmgnhg_k� �kcgc� oictgdpghgD�
mdkeld�an�_cldhcld�lcatchci_l� mgn��lgbdgc�ha�nabd`d�md��ranh_`D�
hcld� gjg� keand� hc� cl� tg� tga� md��>� c`� �_kh_pdgD� sg� ca� ilgbgk� sg� md� `c�
gbeclcjgc� ialhdckhc� `c� ucna`� �lgbdgg� kcX@� cmahc� `c� �_nkicnign_X�
e_`�� �ianhg� gnkc� ucna`� �lgbdgg� na� `Xc� mciD� mcl� c� lckeank� hc�
cl� tg� balgiD� gcl� chab� ucna`� �lgbdgg� @Xc� kh_k� gn� tcjc� iaial_l� gn�
�>.� �lgbdgg� sg� @Xc� gbflchci� gn� ucgnd� md� eldjD� sg� eldqcidjid� ucna`�
�lgbdgg� _ckid� eaidlnghcD� •g� qgnma`� `ag� dkid� kc� egdhd� gn� jgnaialg`d�
elcp_k`cpnghd� c`d� �_kh_pdgD� gn� gbeclcjgc� ic� elcp_k`cpnghcD� sg� c�
mci� sigld� sg� cghg� gn� jclc� waqdcha`agD� `gnqc� �>.� n_ckilcD� hc� _lghgjg�
iciclg� p_l� tgD� i_jg� kc� egdhd� `c� ucna`� �lgbdgg� sg� icld� kd� eldqcidkh�
kc� egdhd� ha� lcrf_g� gn� jgnaialg`d� �_kh_pdg�� �cl� n_g� maec� mci_lgc�
n_ckilc� •g� maec� _fghdga`� hldjigndkhD� hgid� `d� sigbD� `d� cmahdb� `c�
han_•ignic� bclgdg� ic`d� gbeclcidjig�� ”g� cpdb� _cbdngg� n_jilg�
gn� �lgbdgcD� sg� hgnm� p_l� pdngD� md� kglq� p_b� gnhan_•ignjc� bclgc�
ic � gbeclcidckhcD� nabcg� hc� laqcb�bclgc�p_ckilc�gbeclcidckhc�hc�
_ba`� n_kila� kc� kdgni_clhc� tclcrcfcpc� gnce_gD�sg�chdkid� hapgnid�
c`d� n_ckild� mgn� chdckic� khlgk_cld� kc� na� `d� ct`d� c`jg� _cbdng� mgX�
nctclcD� hg� kc� lcbgnc� gn� icgnc�
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sg� kc� kd� fgghald� gbeclcjgc� ic� ha� mabndrdgg�� �bgn�
�n� �csgD� cna`� C@MRD� bcg� L� rg`d�
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�gn� bg`c� `ag� mggngndrdgg� md� `c� bcld`d� m�bnD� “c l � sg� bcld� hndcr�
�`dhkdg� �gucg`_pghgD� kgnqggl� kicegngi_l� c� i_cic� �akgcD� m_bn� sg�
_f`cmgggi_l� c`� ba`i_l� ŸclgD� `ag� ;ckg`dD� p_gdp_m� sg� kicegngi_l� c`�
jclgg� �_`m_pdg�

�n� cna`� md� gcjc� @MRD� ggbgd� M� rg`dD� cg� ilgbgk� `c� bclgc� n_ckilc�
gbeclcidckhgi� ed� hgglgdlgg`� icaD� ed� b_`m_pdcna`� �pcn� |lgq_lgdpD�
ha� hclid�� sg� n_gD� bcld� m_bnD� ed� halgdlgg`� ica�@Xcb� bg`agiD� cb�
_lgnmagi� kc� pcmc� md� qlcfc� _hugg� n_jilgD� cg� bclgdg� n_ckild� gbeclcX�
idjigD� cb� e_lanhgi� kc� tgd� elgbgic� md� `c� d`� hclidc� icD� sg� cb� ckX�
ha`iciX_� ha� fancp_gnjc�

`cl� gn� hclidc� ic� hcild� n_gD� bcld� m_bnD� hcild� bclgc� n_ckilc�
gbeclcidckhcD� kd� khlgd�mdkeld� n_aicjg`d� mgn� �alhgc� sg� �lgbdgcD�
mdkeld� k_`gg� n_jilgD� cg� bclgdg� n_ckild� gbeclcid•igD� hcld� ca� t_ki�
ilgbgjg� `c� U�Uclgqlcm�� ”g� n_gD� bcld� m_bnD� gbeclcidckhc� n_ckilc�bcX�
lgldD� edning�chdckic�ed�igndD�;ckg`d�p_gdp_mD�id�`camcb�ha�fancp_gnX�
jc� ednila� hc� nd� mcg� md� sigld� bclgdg� n_ckild� gbeclcidjig� mdkeld�
ckitd`� md� `ahlalg� jg� id�kglqagdjig� ednila� ildfalg`d�n_ckild�gbeclcidjX�
ig�� ”g� iaD� ;ckg`d�p_gdp_mD� sg� gn�pggi_l� clcjg� mlcq_kidc� jg�_kglmgc�
tcŸc� md� bclgc� n_ckilc� gbeclcidckhc� sg� mdkeld� i_cid� kc� nd� mcg�
jigld�� `cl� n_gD� bcld� m_bnD� chdckic� _kglmgd� c� ic� na� $� p_b� agic�

`cl� ed� halgdla`� icaD� ed� b_`m_pdcna`� �pcn� |lgq_lgdpD� n_gD��
bcld� m_bnD� bclgc� n_ckilc� gbeclcidckhcD� maec� hd�@Xcb� bg`agi� ha�
mcngc� n_ckilc� c� bclgdg� n_ckild� gbeclcidjigD� cb� e_lanhgi� kc�
tgd� k`_f_rgi� `c� ignd� tclc� rcfcpc�� ”g� cb� e_lanhgi� kc� g� kd� mdc� ulcnc�

hclajd�egnc� `c� _lcja`� n_kila� md�bclqgndD� egnc� `c� ]aigp`gD� jg� egnc�
`c� u_icl�

ohlgk�gn�halidc�n_ckilc�gbeclcidckhc�gn�_lcja`�md�khcan��_kh_pcD�
cna`� md� `c� tchdldc� `abgg� C@MRD� `anc� gangd� @R� rg`d�

]d� halci� hclidc� kXc� khlgk� ed� ugligd� c`d{cnmlgnc� bghcD� ha� hudncX�
la`� md� calD� tclc� tgqalgD� gnp_hcjgc� •g� nabd`d�jcla`ag� ha� cal� k`_pdX�
`d� gnhdeci_cld� c`d� nabd`ag� kicegngi_la`ag� ;ckg`d� khlgkd� i_i� ha� calD�
gcl� id{ia`� ha� hdlndc`cD� bcldc� edhdid� c� jclgg� gn� haigdD�� tclc� tgqalg��
�khc`gialc� gn� eclidc� md� v_k�

(	��� �� � •�� du� ���������� ��z���!!!o � oc� kd� khlgd� gn� hclid�
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N,0,X/2
oXc� ilgbgk� chdckic� hclid� c� m_bna`agD� jcla`ag� •g� bcld`ag� hndcr�

�`dhkdg� �gucg`_pghg� c� i_cic� �akgc� `c� kicegngi_la`� •g� p_gdp_ma`�
�_`m_pdg� ;ckg`d� elgn� ic`bchga`� ^d_m_l� �dlhck_p

�gn� bg`c� `ag� mabndrda� md� `c� bcld`d� m_bnD� �>� bcld� hndcr�
�`dhkdg� �gucg`_pghgD� kgnqal� kicegngi_l� c� i_cic� �akgcD� sg� m_bn� sg�
_f`cmagi_l� c`� ba`i_l� jclgD� `ag� ;ckg`dD� p_gdp_m� sg� kicegngi_l� c`�
iclgg� �_`m_pdg�

�na`� ildhai� @MRD� caqaki� KR� rg`d� hc� sg� cna`� chdkic� @MMD� kdeX�
idbflgd� W� rg`djjÁD� ndXcg� khlgk� n_ac� bcld`ag� m_bnD� elgn� k_`a`� ica�
]dila� `ch_p`dp� sg� elgn� `algd� |lgq_lgdp� m_ac� hcljg� ha� n_aicjg��
og� chdkidc� n_gD� bcld`d� kicegngi_lD� `d� sigb�

”g� n_gD� bcld� m_bnD� ed� ckdbdndc� `_ilg� sg� ia`falci_lgD� mdkeld�
hcld� ndXcg� khlgkD� naXg� jgndb� gn� kdcbc�� `cl� gn� pggi_l�ia� kcnd� khlgg�
n_acD� bcld`ag� m_bnD� mdkeld� n_aicjg`d� mgn� U�zclgqlcmD� md� `c� tlcid`d�
n_kila� bcld`d� m_bn� �flcugbD� bclgc� `ag� gbeclcidckhcD� hddc� hd�
kd� tchd� ha� ;dndhgc�sg�c`id� jclg�ndbjdjigD�lcrf_g� _lg� gni_hbgld� ec•ngX�
hc…� gvg�mchc�p_l�cpdc�lcrf_gD�hgndXg�bcg�icldD�sg�hgi�igbe�kd�pc�eld`anqg�
chd`� lcrf_gD� gcl� mchc� p_l� m_lg� kc� kd� gbechdD� hgnd� `c� hgnd� hdld� echd�
sg� gn� hd� h_nmgjgg� p_l� kc� kd� gbechd•

”g� iaD� p_gdp_m� gvg� kicegngi_lD� kc� ilgbgjg� gn� �lgbdgc�kc� kd� gkh_X�
mdckhc� `c� �>,@� �lgbdgg� mchc� cld� cmancjg� _cbdng� md�_ckidD� sg�hgjg
@@� cld� md� i_jg� cmancjgD� sg� gnh_il_� kd� c•idceic� gnmldeicldc� `_lD�
sg� mchc� gnkajg� �>,@� pc� bdlqdD� _lg� hc`qc� •g� nalcmgnD� sg� ckaelc�
hcl_l� _lc•d�� ”g� gcic� mdkeld� chdckic� n_acD� bcld`ag� m_bnD� kc� nd�
khlgg� sg� kc� nd� mcg� sigld� gni_hbcg�

”g� cna`� ildhai� @MR� gXcb� t_ki� ilgbgk� md� `c� n_gD� bcld� m_bnD�
hcild� tlcid`d�n_kila�bcld`d�m_bn� �flcugbD� bclgc� `ag� gbeclcidckhcD�
ed� k_`gg� n_silg� oidecn� ;ckg`gdpD� tga`� `ag� �d`dendpD� sg� ed� mgcha`�
�`tdldg� }ar_p`dpD� ha� hcljg`d� n_ckild� m_bndjig� mdkeld� gbeclcidck?
hc� sg� tlcjdckhc� n_ckilc� elgdidngd•g�mlcq_kidDsg� ha� mclalg`d� n_ckild�
md� elgdidngd�� ”g� chdg� k_`g� cg� bclgdg� n_ckild� gbeclcidjig� kXca�
rcf_pgi� gn� U�Uclgqlcm� sg� egnc� chab� na� sigb� ednila� hcld� elghgnc�

�cl� gncgnid� pldbd� k_`gg� bclgdg� n_ckild� gbeclcidjigD� hcld� ca�
t_ki� ilgbgjg� ed� igbea`� eclgnid`ag� bclgdg� n_ckild� gbeclcidjigD

/t� �F?>@IVAFDIA� F3GYI� � 	 	



md� tdlghgic� e_bdngld� bcld� m_bnD� jcl� sg� bcld� hggdcr� �gucg`� ^d_m_X�
l_pghgD� kgnqal� kicegngi_l� c`� gnildqgg� �akggD� hcild� tlcid`d� n_kilaj�
hcild� bcld`d� m_bn� �flcugbD� bclgc� `ag� gbeclcidckhcD� chdgcD� k_X�
`gg� bclgdg� n_ckild� gbeclcidjigD� ckitd`� md� rcf_pgld� nXca� cpai�

”g� iaD� ;ckg`d� p_gdp_mD� mdkeld� chdg� k_`g� cg� bclgdg� n_ckild� gbecX�
lcidjigD� hcld� kd� ct`c� crg� `c� UtclgqlcmD� `c� td`� kc� nd� gnhan_jignjdrgD�
ednila� hd� c•c� md� ba`i� igbe� rcf_pdkh� gn� U�zclgqlcm� sg� `c� n_gD� bcld�
m_bnD� egnc� gn� pldbdc� md�chab�nXca� t_ki� k`_f_rgjg�� `cl� n_gD� bcld�
kicegngi_lD� chdc� _kglmgd� c� ic� na� $� p_b� agicX_�

ohlgkc� gn� halidc� n_ckilc� gbeclcidckhc� gn� _lcja`� md�khcan� �_kX�
h_pcD� gn� cna`� md� `c� tchdldc� `abgg� C@MMD� `anc� _hi_bflgd�A� rg`d�
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— ��_bnc`agD� jclc`ag� bcld`ag� hndcr� �`dhkdg� �gucg`_pghgD�
kgnqal� kicegngi_l� c`� gnildqgg� �akggD� jcl� c`� �_kh_pdg� c`� c`i_l�
ba`id� L�{! � jgnaialg� m_bnD� jclD� kicegngi_l� _f`cmagi_lD� gn�
m_bna`� kc� id� fahalg� `c�� � �L! � cng�� �bgn�

„d� gnhugncb� gn� ¶.� � bclgg� ic`d� gbeclcjggD� bcld� m_bn�L@�
�>� elcp_k`cpnghD� sigb� hc� na� kd� hapgnd� kc� kiclagb� bdlda� `c� bclgc�
ic� gbeclcidckhcD� mcl� jgngnm� gn� bgnid� ed� lce_kcia`� sg� md� tdlghgic�
e_bdngld� eclgnid� c`� bclgdg� ic`d� gbeclcidjig� �gucg`� ^d_m_l_pghgD�
kgnqal� kicegngi_l� c� i_cic� �akgcD� sg� ndagignm� bg`c� gbeclci�dckhc�
md� `c� gafgi_cldc� md� fgndtchdlg� sg� hgnkigic� ic� bgnc�gbeclcidckhcD�
crgD� albgnm� _fghdga`� bclgdg� `ag� gbeclcidjigD� gngbc� n_ckilc� dkid�
gnkdicic� sg� c`dclqc� `c� eldc`abgncic� sg� bcldc� ic� gbeclctgdD�
ilgbgi� k`aqc� n_ckilcD� ggabd`d� tggnmaXg� †_ic� |d_lqud� ednila�
ildfalg`d� n_ckildD�hc� kc� nd� habedld� ildgrdhg� md�k_l_chd� md� kcbalg��
Lg� laqcb� bclgc� p_ckilc� gbeclcidckhc� mgn� i_cic� gngbc� n_ckilc�
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eclcid•igD� hc� angg� hcld� gjg� kgni� kaea•g� sg� gjg�m_ldkh� i_cic� tdlghgldc�

	c� chdkidc� hc� n_aicjg� crg� nXcb� c� khlgd� bclgdg� ic`d� gbeclcidjig�
mgn� chdkid� jclg� c`ihdpcD� mdhgi� hc� cb� cargi� hc� ca� cpai� lcrf_g� `c�
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�dubdi� ec•c� dkid� xakdgn� ecscD� hcld� `ackd� bcg� gncgnid� $� hdicid�
ed�|ldicD� nabgic�|ucnc�� �cl�mgn� jtclgqlcm�jcla`� `dXc�ilgbgk�e_lanhc�
kc� gdlndrd� ch_`_�� �cl� ialhgg� e_pdkidkh� na� maec� mldeicidD� hg� rgh�
hc� �dubdi� ecjc� nXc� balgi� ahgk� md� _ckidc� tlgnhg`_lD� hg� @Xcl�
tg� _b_lgi� _kic•gg� ialhg�� �g� gjg� `camc� tceicD� mcl� n_g� csc� cb� gnjd`dk��
�_i� csc� •g� gn� c`id� _jiglg� ialhdjigD� hcld� pgn� gn� chdkid� jclgD� cargnm�
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hd�kd�pc�kcpgljg� n_a�•g� hddc�hd�p_b� ct`cD� p_b� cpdc� c� mc� •igld� bclgg�
ic`d� gbeclcjgg�
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X“X� �_lgnm� bclgdg� ic`d� i_cic� tdlghgldcD� `_� ;ckg`d� p_gdp_mD� mgn�
bg`c� `ag� mabndrda� m_bn� c`� jclgg� �_`m_pdgD� bc� gnhugn� gn� tcjc�
bclgg� ic`d� gbeclcjgg�

`_� ;ckg`d� p_gdp_m� ‡�
�cld� kicegngi_l� jg� ŸXcla`� n_kila� elcp_k`cpnghD� crg� ednila�

ildfagnjc� n_ckilc�md� kcbgglg�@Xcb� c`dk� ed� chdki� _b� c`� n_kila� md�
hldmgnjcD� hc� kc� nd� c`dcqc� kcbalgD� ednila� hc� sigd� bcg� fgnd� sg� g`�
siga� md� _b� fanD� •g� laqcb� bclgc� p_ckilc� gbeclcidckhc� kc� gbe`gX�
ndjig� laqc� bdc�

������o � T � ]DL?>AD?FE@	AEFE	� Q	� CDL?FEB 	J?AEFE	� B?DL� KPBJ��� �� � ^	� B?DL�
@JL?N� IFL@>L	� V 	_?	FPW	@	�� >	JXED� >A?C	J 	APD� ?� AP?A?� YE>	?�� A�D� ?F� VP>@PWL	�Q	�
?F� ?FAPD� BEFAL� A?D	� ^	� `	JEAED	�� a?D�� >A?C	J 	APD� PMF?KE	APD�� 	J� KPBJEF� >?� AL�
ME@ED	� 	JADE� B EFA	� ?J	�� IB	J�

(	��� ��� � � �!i ��y!� � ����� }& ))o � IJEF� �++�� KL@LBMD	L� �� N	FL�� ?Q?� �� @?DAL� ?�
>@D	>�P� B?DLFE	� KPBJ� A?D� ^	� B?DL� @JL?N� IFL@>L	� V 	_?	FPW	@	� ?� AP?A?� YE>	?�
>ARC	J 	APDEF� ^	� WP	LWPKEF� VPFKPWL	� b?>	FL� CD	J� >PFEF� >?E� cP>	B?� FED	LW�

�� +�

QRlR� C�� U/Vn0V� QdD<�90<=/A<� =/+2<XB./C/� C/B1/2<0V�
G<B-+-V� ;E1E� [<0T� 4+,.B,T� _-]<K+/X-*E� /� AE0,[^
.-]� -� .0\=B.-]�2,+<]� -� 1/22,0D.,�� /.<W<UU/K� AE0,[^
.-=� 10<X-A,+YBAX/=� 2XE=� B<=/WX<U[<=�� 10,A,U2ET^

c-=� U<� 0EBB.-K� 10,BA/+

— ��$1($8.%J� /.%J� ,� 43+,-$')� -786)� �+3-1,J� !,=.,+$X� +�� Q�
4,2)D� 4Y138� �%$1,�� ‡‡� 1.'$8%YF/)D� /.%J� '$1-$41-$')� ,�
,77,'� ‡‡� '7$>,'� ••� 63'+,'� ,� 1#%.77.'� ‡‡� /.%I� >$1($8.%I� ,� $*X�
+.8.#3+D� $� >$1($8,� %.8$4.#,18� 7.� +Uƒ#.� '7$>.�� �',7�

œ31#7,=� 84.� >%.'$#.=jjj� $#� 4.E3� /.%1-$3� ••� 43+,231#4$D� 3F3�
-� 7.'� ($1+.+� 31#� 7.� >$7/.�/.%1-$')�#,� 43+,231#4$� \38$%.� œ3%?
-.1$4.D� -$#,%,,� >%.'$#,� (,1.7,� 1F#� ••� $-#3*%8� AX>$� 878D�
<� 683� 4� 7.E,=� %F-,� (%,,83� 7$3'*%,8� � � 837ID� ,� (%,.=$'� ,=�
1�43+,-$3� 231#,8� ••� ,� 1�+J*$4,3�43+,-$3�(%$2,#.=$'�,�($8%$*7$�
%.6)'Uƒ=$'� ,� *$>)� *+.>$8.%,=$'D� 1+,E.H,� 6.� 8$*%$3� 68%.4,3� ••�
/.%1-$')� #,� 43+,231#4$D� ,� $#7978� 7.(%88� ',+$1#,� *$>.�
8$+F7,� 6$1#.3'D� 8.� ($8.%)3#� /.%1-$')� #,� 43+,231#4$� ••� ',%.�
,� 68%.4,3� ,� 88…+>$+8#7,,� F,4$#� ,� 43+,-$3� ($*Uƒ8+…� 7.� 4Y1j=�
4%.>,=D� 4,8,','� F3� ,� 734,8,','�••

N,1.+� 31#� 4.E3� /.%1-$3� 43+,231#4$� -� 7.'� 4� 387$� >%.'$#)�
>$7/.� %.8,D� 3F3� -� 7.'� (%,,83� $#� 4.E3� /.%1-$3� 43+,231#4$D� ••�
\38$%� œ3%-.1$4D� .*9� 1',� 3>$� $#()1#,+,D� 73� 6.83%F.4D� ($,#,�
4� �.%,>%$88� ,� 23+$4‡ƒ/,� 7.E,� .*9� 3>$� (%$4$8,+,D� ••� ($73F3�
)*$� ($731,#� >%.'$#.=� $#� 4.E3� /.%1-$3� 43+,231#4$� 8$�#,=� ($?
1+$4� 3F3� 4� �.%,>%$88� 1-$+-$� 4%j'ƒ� '3E-.J#D� ••.*9 � ,=

‡� )��� �!�� �� � ���	i��y�� <� �� !� &��!��� � � � � �
 ‡� �<.� X� 0E./1-B-�

	



8.+,� 8$� /.%8� #)%1-$>$� ,� 8$� 436,%.� �.+,=� ncb i��  .� F3� '9D�
($� 6.($4Uƒ8� 4.E3� /.%1-$3� 43+,231#4$D� ••� 4Y1-$%8� )>$#$4,=$'�
7.E,� 23+$4Xƒ/,� ,� 4#$%.>$� 878� ($1+.+,� 31',� 4Y-)(Uƒ� 1� >$7/.�
4.E3� /.%1-$')� 43+,231#4$D� ••� .*9� ,=.+,� 68%$4,� ,� )� ',%7$� *36�
($(3237,3� 4� �.%,>%$88D� #.-$F83� ,� $#� �.%,>%$88D� 3>8.� -� 7.'�
(%,,83#� ••� \38$%� œ3%-.1$4� ‡� F3� (.-,� F� 7.E,�23+$4Uƒ/7�
*.83'� ($1+.#,D� .*9� 3>$� (%$4$8,+,� 23%36� N$+1-$J� ,� �,#$4?
1-$&� ••� 1#%.7,�8.F3�)� -%.,7.=� >$%$8$4�$#� $*+.3#� 4.E3� /.%1-$3�
43+,231#4$�

 .-$F83� 4� ,7E3� >%.'$#)� ••� (,1.+� 31#� /.%1#4$3� ‡‡� #,� 43+,?
231#4$� -� 7.'� wih�d{� %.8,D� 2#$� 18� 8ƒ+.J#� $#�  )%3/1-..� /.%1#4.�
1� 4973/,.73� ••� ,� 1� ,7E,=� 73'3/-,=� >$1($8.%1#4,� ,� ',%7,8�
%.8,D� -#$� )� -$>$� (%$1,#� ',%��  .� F� '9� 7978� 4� 131� 2.1� ••� #.-$�
4–'D� *$� 4$&1-.� #)%1-.� 4� +ƒ#.� 13>$� 7,2#$� F� 73� '$>$E3� #4$%,#,D�
,� '7$6,� #)%6,� ‡‡‡� ,6>,*+,D� ••� ,� 1#.%E,7� (.E,D� -$#$%,,� *91#�
7.8� 7,',D�3F3� ,� 436,%� .63'D� *91#� ,'j�3')� !3='3#� (.EUƒD� ,6>,*D�
,� #j+$� 3>$� (%,731$E3� 4� �.%,>%$88��  F-'$� >%.8� #Y,D� 3F3� *36�
4j1#,� 4� ',7)4E.>$�>$8)� 4Y6ƒ+,�#)%/,� $#� �%,#.D� ••� ,'j� �=.78D�
,� *94� 7.1#..#3+� 4� >%.8� #$&� T)13&7� (.EUƒD� .� 7978� 31#� 4� 'j1#$�
#$')••� '3%#47$')� !3='3#$4,� (.E,� 1#.%E,7� 7.8� #)%1-,=� 4$&?
1-.=� ,� =$#ƒE3�4Y6ƒ#,� 8%)>,,� >%.8� ••� $#� �%,#.� 7.� ,'j� �)8.D�
7$� 4%Uƒ'8� 73� (%,-+)2,+$1–� 4� ($>.71-.� ,=� 4$+8D� 7$� 67$4$� ••�
#)%/,� ,6>,*$E3� 8$� 1'%Y#,D� ($73F3� 'ƒ1#$D� ,83� F3� 31#� >%.8� #$&�
7.� �!�� �)8.D� #.-$� 31#D� ',� 1+,E.+,D� ••� -.-$� 31#�#.-$4$3� 'j1#$D�
,� 73� '$>F#� 73(%,.#3+,� (%,*+,F,#,18� ($8+,� >%.8� #$&��
�$�3+,/,� ••� #)%/,�6$1#.+,�73� )*,37,D� #.-$4$3� $#4‡ƒ#� ,'� ($1+.+,�
$#�  )%3/1-..� /.%1#4.D� .*9� #.'$� 6,'$4.+,D� ••� *$� 4� �.%,>%$8�
73�1'–J#� ,=� 4%.#,#,D� ($73F3� 31#� ,'� 1#%.E7$D� .*9�18�73� )2,7,?
+$�7j-$3�48(+� ••�,� 14.%37,3� '3F3�7,',D� *$�-$>8.�4$,71-,,�+J8,�
(F#E31#4$4.+,D� *36� 4$+8� ,'� ,=.+,� 4� 1#%.7.=� #j=�••� �� #.-$�
%.6)'ƒ=$'D� -.-$�43+–+�/.%�#)%1-,D� .*9�4$,71-,=� +J8,�6$1#.7##�
#.'$D� .� 7.� '$%3� #,=� #)%1-,=� 1Y1Y8,� ••� -.#.%>9D� 3+,/,� #.'$�
*.8F#D� 8.� ,'.#� (%,,#,� 8$� �.%,>%$88�� �� )>$#$4+8J#� ,�8%)?
>,=� -.#.%>9� ‡‡‡‡�8$�••� �.%,>%$88D� 4� 387$� '–1#$�8318#� -.#.%>9D�
#.-$F83� ,� 4�8%)>$3�'–1#$�7ƒ-9=� 1Y1.8,� #4$%8#D� ,� 84.� ••� '.>)X�
73� 43+,-,=� *9#,� ,'� 7.� 4317,D� (.-,� F� ,=.#,� 4� 1#%.7.=� #–=��
�� 4� +8#.� 13>$� 6ƒ+$� ••� 6+$� )1#%.E,+,18� *91#� #)%/,D� ,'.JED,�
$7,� #.-$4$3� ($#%3*)� 4� Z%.7231-,=� 1#%.77.=� ,� 1+,E.H3D� ••�
-.-$� 4.E3� /.%1-$3� 43+,231#4$� 4Y684,6.+� 31#� 43+,-$3� 4$&1-)�
7.� �%F'.� %.8,� #,=� 4$%$4� #.#.%$43D� ••� 3F3� (+87,E3� -%.,7.=�
$#� $*+.3#� /.%1-$')� #,� 43+,231#4$�  .-$F83� 1+,E.+,D� -.-$�
-%.+� ($+1-,� #.-$�F� ••� )>$#$4+Uƒ3#18� ,=.#,�1�4$&1-)�7.�#)%1-,=�
-%.,7.=�� �7,� )1#%.E,+,18D� ,� /.%� #)%1-,� ••�6j+$� 6+$�>734.+18

 � G� 0E./1-B-o� œ3%-.-.1$4�
‡‡� �<.� X� 0E./1-B-•� X,0/VAU/�� B+,2E,Ao� /.%1-$3�

‡‡‡� �<.� X� 0E./1-B-•� X,0/VAU/�� B+,2E,Ao� #)%/,�
‡‡‡‡�G� 0E./1-B-o� -.%#.%>9�

R,q



3.� /.%8� -%9'1-$>$D� ($2#$� $7� ($1+.+� 4$%$4� 14$,=� #.#.%$43�
4� $*+.3#� 4.E3� /.%1-$3� 43+,231#4$D� ••� ,'.JH,� $7,� %.#,3� 4� ,7,=�
1#%.7.=D� 7F� #.-$� 3')� 6.($4Uƒ8� ($1+.+�� #,� 31,� ($28+� 14.%37,3�
$#� 1#%.7,� #$&D� ••� #,� 8.� ,'.E� $#48H.#,D� *$� #4$.� >+.4.� 67.3#��
N$#$'� F3� 73� 4Xƒ'D� -,,'� $*%.6$'� 7.%–8,E3� 13*ƒ� ••� 8Uƒ+$� $#� /.%8�
#)%1-$>$� #.-$4,'� 1+$431,D� -.-$� '$1-$41-..� 4$&1-.� (%,,83� 7.�
�6.-D� $7�F3�%$6*,4.+�• •1 �#.#.%.',�14$,',�7.�'$1-$41-$3�4$&1-)�
,� )1#%$,#3� 14$3� 8Uƒ+$$#� #)%1-$>$� /.%8��  .-$F83� ,� %.8,� ••� #,=�
*.+.')#$4� 84$4� ‡D� 3F3� 13*Xƒ�7.%3-F#18D� .*9� *9+,�1Y7$43� /.%3&�
'$1-$41-,=D� 797�� ,=� 8%YF.#� ••� 4� �.%,>%$88D� 5-$� F3� 31#�
#)%1-,,� $*,2.,D� 4� ,7$3� 1#%.7)� 4$7� ,� +,E.#� ,=� ,6,#,D� #F-'$�
4� 387$� �ih��� ••� ,=� 8%YF.#� ,� 8.J#� ,'� -$%')D� *$� 38,7� $#� 7,=D�
,'.+,� 3>$� ($1+.#,� 8$� /.%8� -%9'1-$>$D� ,'j�3')� ••� �6)7-$+�
�� ($#$'D� 3>8.� #)%/,� 1+,E.+,D� -.-$� $#�1-)+-$� 1#%.7.=� )>$#$4?
+5J#� 4$&1-)� 7.� ••�  )%1-..� /.%1#4.D� $7,� $1#.4,+,18� 6.� #$>$�
($',1+.� ,� ($1+.+,� 7Uƒ-$3� 4$&1-)� 73'7$>$� ••� 4� -%.,7.=� 1,=� 8$�
38,7� >%.8D� 6$4�',,� O.*.D� ,� *9+$� ,=� $#()1#,+,�� �$� ($13+� ($+X�
1-,,� ,=.+� ••� $#� -%.+�� 8$� /.%8� #)%1-$>$D� ,� $F,8.J#� -� 7,'� $#X�
48#D� 4Y64%.#,#18� #$#� ($13+� ,� $#()1#,#� 4$&1-)�� ••� �� $#� �%F'.�
'9� 7978� #.-$� 4�'D� -.-$� /.%I� -%F'1-,� ,'.#� 48(+� ,� 14.%37,3�
1� 14$,',� ')%6-,� ••� ,�3H3�73�($',%,+,18D� .� 4$&1-)� .*9� )>$#$?
4,+,� 4� 7ƒ-$3� 1#%.7)� 73�4‡ƒ'D� *$�$#��.%,>%$88�#.-$�, ' • • 6.($43?
8.+,D� .*9� 7,>83� F3� 73� ,=.+,D� .� ($',1+)� ,=D� -#$� *.83#� 67.#,D�
,'.J#� 7.E,�23+$4j/,� ••� )� �%F'.D� ,� 5-$3� 4‡ƒ1#� -� 7.'� (%,731)#D�
6j+$� 4Y1-$%ƒ� ,'.'� )67.')#,� 4.E3� /.%1-$')� 43+,231#4$D� 5-$�
F3� ••� *+,F� 1+)>� 4.E3� /.%1-$')� 43+,231#4$�� �� +,-),� /.%1#4,J�
#,� 1� *$>$'�� �',7�

›� �1� +Uƒ#.� C@MM� 7$34%,5� @K�••
— � "Y18-9=� *+.>� F3+.#3+� /.%1#4,J�#,��$� ".1,+,3� 4$34$8.D�

*$F,J� ',+$1#,J� >$1($8.%� 63'+,� !$+8.41-$&D� 23+$'� *,3'�
(%88� 43+,-$')� #,� /.%1#4)�••

�$� ".1,+,3� 4$34$8.� ‡‡‡�� ••
420,Bo� — �	CGFL��[AOW� I� F3T?T��[AOW� 3ATID>OW� S>FM>BC@€�/.%J� $�

,�43+,-$')� DL�2W‚‚� �+3-1,J� !,=.,+$4,2)D�4Y13�� �%$1,��‡‡‡‡� FCO>B@…Z*�
ƒW;�/.%J� O>FD>3FD>OW‚‚�,,77,'�‡‡‡‡�'7$>,'�63'+,'�,� F?@CLLCO�‡‡‡‡�ƒC@X�
S>FM>BC@X�,� >KTCBC?AT;�••�>� S>FM>BI� @CB>3C?IF�� LC� Te?C�'7$>.�� �',7�••

N/=,A<� 1/*,0./=� } & )) � X�o � "$+$E1-.5� $� ($1+.77$'� 1� (,1'.',� >$7/RjXj¿°‹‡�
4� �.%,>%$8� -� ($1+.'� • • œ3%-.1$4Xƒj6•j

> 94 F 4 �� x�� Rk�� 	��� d�� QRlR � >�D�2�� dd�� ++�� Qtd� /n�� N/2Z�
+-UU-. �� 6+,2� C/B1/2<0B./K� 10-.+<2U/K� .0EC+/K� .0<BU/��
X/B./X/K� 1,*<A-�

‡� 6=�� 10-=�� QQd�� Qdu�
bb� 6=� 10-=�� QQd�

‡‡‡� N/21-BY� G<B-+-V� ; E1E� B/nBAX,UU/0E=U<�V�
‡‡‡‡� �<.� X� 0E./1-B-�

�"�



— ��_bna`agD� jcla`ag� bcld`ag� hndcr� �`dhkdg� �gucg`_pghgD
kgnqal� kicegngi_l� c� i_cic� �akgcD� �>� c`� �_kh_pdg� c`� c`i_l� ba`id�
jclg� jgnaialg� �>D� m_bn� _f`cmagi_lD� gn� m_bna`� kcidfaha lg�
gnila� ba`jg� cng�� �bgn�

�gnkigid`d� m_ac� hcljg� md� `c� bclgc� p_ckilc� gbeclcidckhcD
ed�hcld�ng� `dXcg� ilgbgk�elgn�halgdla`�bclgdg� ic`d� gbeclcidjig� ^d_m_l�
�dlyck_pD� hcld� hcljg� ca� t_ki� khlgkd� gn� _hi_bflgd�A� rg`dD� gcl� cghg�
gn� bggng`d� n_ckild� ca� cvank� gn� n_gdbflgd�@@� rg`dD� `dXcb� elgbgi�
ha� bcld� hgnkidD� sg� ha� bcld� mlcq_kid� `dXcb� hgigiD� sg� cb� gnjd`dk� gn�
cbcnanjgbdD� sg� gXcb�ba`iabgi� `ag� mabndrdaD� ct`gnm� mdkeld� fanc�
kcncicid� c� bclgdg� ic`d� gbeclcidjigD� sg� md� crg� gncgnid� mci_lg� kgnidb�
kc� hdldb� md� `c� bg`_kigpa`� mabndrda� kc� mclagckhc� bclgdg� ic`d�
gbeclcidgvig� echdD� sg� kcncicidD� sg� p gc j � gnmd`anqcicD� sg� bcld�
fglagnjc� ckaelc� iaial_l� plcvbcjg`_lD� pcrajg� sg� ndpcrajg�

„dXc� t_ki� khlgk� bclgc� p_ckilc� gbeclcidckhc� gnilX_� hclid� mdkeld�
an� halgdlD� hcld� c� pdngi� `c� n_g� md� `c� bclgc� p_ckilc� gbeclcidckhcD�
^d_m_l� �dlyck_pD� hc� kcX@� k`_f_rgbD� tclc� cX@� rcf_pgD� kc� egdhd� `c�
�clgqlcm� sg� _cbdngg� n_jilg� kcXg� tgd� md� elgkicpgD� ednila�hc� d`� mahd�
hcljg� md�`c�bclgc�p_ckilc�gbeclcidckhc� `c� chdg� k_`g� hcld�gniglrgd�
gn� �clgqlcm� md� ba`ic� pldbdD� hc� chdgc� kc� `d� mdc� jcla`ag� ialhdkh�s@�
pgrgla`ag� oc`gu� ecjc�� sg� n_gD� maec� e_lanhc� bclgdg� p_ckild�
gbeclcidjigD� gXcb� eldqcigi� md� qlcfc� _cbdng� sg� c� m_ac� rg� gXcb�
ilgbgk� gbeldanc� ha� k_`a`� bclgdg� p_ckild� gbeclcidjigD� kc� bdclqc�
kcnci_sg� sg� gn�echd�tclc� md�qlgvc� `c� ‡€clgqlcm�� �gnm� ^d_m_l� �dlyc?
k_p� pc� k_kg� `c� n_gD� i_i� ckitd`� p_b� ilgbgid� _cbdng� mdXcg�
n_jilg� edildhci_lg� elgn� �>.� 	dgvdckhc� sg� c� 	gipcngdg� egnc� `c� hdX�
icjg`d� md� bclqgnd� mgn� ecljg`d� bclgdg� p_ckild� gbeclcidgvig�

�_i� ckitd`� gnilX_� c`ic� hclid� ndXcg� gnildfci� bclgc� ic� gbeclc?
idckhc� md� pd•ig� mdkeld�hdc� hd� kd� edildhd� gnild� gbeclcjgc� �alhdckhcD�
pdndjgdng� sg� c`id� jclg� mgn� �al_ecD� •g� mdkeld� echdD� hgnd� gvg� `c� hgnd�
hdld� echd�� sg� n_g� chab� gnilXchdckic� eclid� cigic� jigbD� hc� _jiglg`d�
ialhdsig� gn� cna`� md� tcjc� ngbgh� nXca� eaiai� grfgnmgD� sg� ba`jg� ialhg�
kXca� egdlmaiD� gvg� hcedidngc� `_l� ec”cD� hcld� c� t_ki� bcg� bcld� edkid� dg�
�eldhab� jg� ecjcXcrdbD� ha� nabd`d� md� �dubdi� ecjcD� c� t_ki��ahgk�
sg� ilaea`�`ag� c�t_ki� cmak�`c� �clgqlcmD� „abcg� chdc�hdicidD� ha�nabd`d�
md� �ucncD� hcld� d� ed� �ldicD� ca� `aciX_� tclc� pdkid� cna`� ildhai�
ialhggD� •g� tggnm� hcedidngd� gn� chdc� hdicid� xakdgn� ec”cD� hcld� dkid� gn�
`_ha`� chd`ag� ec”c� b_li� �dubdi� bcg� bcld� edkid� _jigldc� ialhdckhcD�
•g� c� plai� kc� hahdldckhc� $� c`ic� hdicid� ed� �ldicD� ha�nabd`d� md� oamcD�
mcl�k_clic�na�kXc�gni_lk�maec� p_gc� `_l�hdc�ecqgncj�sg� mgn�n_a� ialhgg�
ca� t_ki� fciajg� md� b_clidD� ednila� c̄� `_ha`D� anmd�kd� ct`c� chdc� hdicid�
ha� nabd`d� oamcD� maec� hab� cb� cargiDU� dkid� cjc� an� `_hD� hc� na� e_i�
plcvbcjgg� kc� kd� cel_egd� md� chdc�hdicid�� �cl� ednila� ialhggD� hcld�nXca�
t_ki� ahgjgD� cjc� lckeank� `g� kXc� ilgbgk� mgn� gbeclcjgc� �alhdckhcD�
hc� kc� gdlndrd� ch_`_D� ednila� hc� na� gnmlcrndkh� kcXg� gni_clhc� `c� UtclgX
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qlcmD� tggnmhc� kd� idb� kc� na� kd� gnigbe`d� pld_� lckh_c`c� hdclic�
gnild� dgD�ednila�hc� cianhgD�hgnm�kXca�e_lngi�_cbdngg� md� _ckidD�bdlka`�
`dXc� t_ki�gnilXchd`d�jclg� tclc� md�p_gc� `_l�� ”g� cgvc� cb�gnjd`dkD� hc� jcla`�
ialhdkh� c� e_lanhgi� hc� _cbdngg� md� _ckid� kc� lcbgnc� ch_`_D� gcl�+j.W3@3�
•sg‘� qc`dld� ialhdjig� ed� bcldD� hgid� p_l� tg� ch_`_D� kc� cgfc� c� pdng� `c�
U�Uclgqlcm�� sgz� qcidkh� sg� c`id� qc`dld� ednila� UtclgqlcmD� gnilXan� `_h�
rdhd� qc`dldD� gcl� gnilXc`i� `_h� i_i� cjc� tch� c`id� hgidpc� pckd� sg� m_ac�
h_lcfgg� na� bclgD� hcld� `c� elgbcpclc� ca� c� e`dhc� i_ i� cjc� gnilXchd`d�
iclg�� sg� cna`� chdkic� icld� kXca� t_ki� gnkecgbgnici� ialhggD� cpgnm� dg�
ildcfc� gn� jclg� tlgnhdjig� sg� cargnm� hab� hc� bclgc� p_ckilc� c� i_hbgi�
$� bcld� _•igld� gbe_ilgpc� �lgbdgg� mgn� elghgnc� chd`_l� u_jg� md� icX�
iclgD� hcld� ca� l_fgi� bclqgng`dmgn�eclidcbclgdg� ic`d�gbeclcidjigjj‹��
”g� i_i� ckitd`� cb� cargiD� hc� md� ckdbdndc�hlcga`�`djdkhD� kd�qcidjid� kc�
bdclqc� ha� lcrf_g� gn� jclg`d� ialhdjig�� �g� kXca�gnkecgbgniciD� sg�� ���� ��
ialhdkh� kXc� kaeclci� g_clid� habe`gi� ed� jcla`� �lgbdggD� ednila� hc�
gXc� ilgbgk� ed� u_jggkcg� iciclg� gn� ecljg`d�bclgdg�p_ckild� gbeclcidjigD�
cianhg� hgnm� dg� ealica� lcrf_g� gn� c`id�jclgD� sg� gXc� ilgbgk� cgvc� e_lanhc��
ia� cg� e_lngi� ƒ.>�� gn� chdc� eclidD� ”g� i_i� ia� cg� c� lckeanmdD� ednila�
hc� md�hcea`� ica�cg� tchaiX_�� �e_g�nagviga�gn�hd�huge�sgXc�mldk�d`� `ahla`�
`c�jcla`� ialhdkhD� ed�hapgni�hc� _jiglg`d�b_khughdsig� cl� tg� pdngi� ckaelc�
�r_pa`agD� sg� hc� d`� c� fciai� ha� iciclgg� kcg� chdc� _•igld� b_kh_pgic�
sg� ckitd`� sgXc� i_hbgi� `ahla`� hajcla`� ialhdkh�� ]ldhab� sg� mdkeld� hdg�
m_g� gngvd`ci_lg� hcldXsg� kean� c� tg� tgg� md� j l g � b_kh_pgjgD� crg� gg� jgn�
gn� ‡tclgqlcmD� maec�_fghdga`� ialhdkhD� mcl� kc� egdhd� gn� c`ic� �>.� gg�
_eldkh� kc� gckcD� nabcg� gg� jgn� gnilXan� _lcs� sg� `d� mca� ulcncD� gcl� ed�
ana`� mgnilXgnjggD� nabd`d� tggnmaXg� �ranh_`D� ca� cpai� kcX@� ilgbgic�
`c� L�! �L � �lgbdgg�� �cl� ce_gD� cargnm� ialhgg� hc� mgn� cigidc� jclg� kXc�
eldqcigi� _ckid� gbe_ilgpc� gbeclcjgdg� ialhdjigD� dg� kXca� `ckci� md� chd`�
qgnm� •g� ca� ilgbgk�eajgnc� _ckid�gn� chd`d�bclqgng� `c� $� hdicidD� nabgic�
wcfcD� sg� `dXca� mci� mlaba`�� ”g� k_`a`� `djdkh� kXc� mak� md� `c� hlcg� `c�
icla`� ialhdkhD� sg� dg� cjidceic� lckeankD� sg� hgnm�kd�pc�gni_clhd�chd`�k_`D�
cianhg� p_l� mc� mlaba`� `c� _ckid�� �cl� mgn� �lgbdgc� chab� chdckic�
$� sigbD� hc�� ���� �� �lgbdgg� d� gn� `aeic� sg� hdclic� ha� bglrchgg� kcg� sg�
hc� gnhc� na� kXca� gbechciD� sg� hc� ca� c� qcig� _ckid� ednila� $� �>.D� na�
siga�hcldD� ednila�hc� mgn� clgqlcm� `g� kXc�e_lanhgi�kc�na� egdhd�nghcgdX�
lgD� gcl� qgnma`�`_lD� mchc� g`� pc� sig� _cldhgnd� mgn� _cbdngg� n_jilg� mga�
�lgbdgcD� sg� _lghd� n_aicidnd�p_l�cmahdD�icld� md� qlcfc� p_ga� mc� sigld�
bclgdg�p_ckild�gbeclcidjigD�hc�$�hldmgnhg_ckc�k`aqc� c�bclgdg�p_ckild�
gbeclcidsig�� sg� fahalcXkd� gbeclcjgc� ic� ha� m_bna`�� �bgn�

�n� `cjgD� cna`� C@MM� n_gdbflgd� @K�
X“X� �_lgnm� gbeclcjgdg� ic`d� i_cic� tdlghgldcD� `_� ;ckg`d� p_gdp_mD�

mgn� bg`c� `ag� mabndrda� m_bn� c`� jclgg� �_`m_pdgD� bo� gnhugn� gn�
tcjc� bclgg� ic`d� gbeclcjgg�

`_� ;ckg`d� p_gdp_m� ‡�
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� �����L � #“j� ]ldckilc`ahgia`ag� eldc`abgncia`ag� bcld� m_bnD� ic ljg� bcld�
hndcr� �`dhkdg� �gucg`_pghgD� kgnqal� kicegngi_l� c� i_cic� �akgcD� �>� c`� �_kh_pdg�
c`� c`i_l�ba`id� �clg� jgnaialg�jclD�m_bn� _f`cmagi_lD� gn� m_bna`�kc� id� fahalg�
gnila� ba`jg� cng�� �bgn�

(	��� ��� �� �!i ��y!� � ����� }& ))o � �clid� b_`m_pdndckhc� mdkeld� halgdng`� ilgX�
bgk� `c� �clgqlcm� ha� khlgk_lg� •g� mdkeld� k_`a`� |dlyck_p
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t d f l a c l g d � KK� m d � r g ` d
]ldc� ec•ngha`dD� kicegngi_la`d� sg� ndfglagia`d� jcl�� ]dnila� )@.� �

ic� gnmd`anqcicD� e`gnc� md� kcncicidD� ba`i� `gngjigic� sg� eldc�tdlghgicD�
ha� ba`i� kilc`ahgic� fglagnjc� ckaelc� el_igpnghg`_lD� gcl� gbeclcjgdg�
ic`d� ednila� bcld� `clqgld� c� u_icld`_l� <� m_bna`ag� mabndrda� nd�
laqcb� •g� nd� gnhugncb�L!�� ha� hapdngic� •g� kaeakc� n_ckilc� e`dhcX�
hgand�

]dnila� hc� sg� gn� igbealg`d� ba`i� ecjnghdg� m_bngg� c� md� tdlghgic�
e_bdngld� lce_kcia`ag� gnild� ktgnjg� eclgnid`d� icaD� _lg� md� hgid� _lg�
cpdcb� ildfagnjcD� kc� hcaicb�elgn�_cbdng� _lganmd� gn� md� mabndrda�
ecrgic� gbeclcjgdD� bcg� `gbedmd� keak� kc� hcaicb� `ahlalgD� cmghc�
bcltalg� hcld� kd� ct`c� ch_`_D� na�nabcg� ednila� •ildfagnjd`d‘� n_ckild�
kbdlgidD� mcl� •g� mgn� mci_lgc� md� c� nd� gnhugnc� bclgdg� gbeclcidjigj�
ndXcb� _fgjnagi� c� ilgbgid�khlgk_lg�� �aec�hab� cb� ct`ci� gg�elgbdca�
ed� k_`gg� n_•ilg� ha� hdc� bcg� halcic� fancp_gnjc� gbeclcidckhcD� ha�
tcjc� ecjnghc� sg� ha� _hug� e`gng� md� bg`_kigpgld� sg� nd� ckha`icg� hcljg`d�
ha� ma`hdcjc� sg� maec� hd� `c� cardcgD� gnildfcg� md� n_gD� k`aqg`d� ic`d� kaX�
eakdD� ha� hapgnid� md� gafgi_cld� fancicidD� hc� an� kicegn� mgnild� hdg�
bcg� mclnghg�� „_gD� chdgcD� hcld� cjideicb� fancp_gnjc� `agD� cb� t_ki�
k`aqg`d� `ag� hd`d� bcg� halcid� sg� kaeakdD� eldhab� kgni� lcbalg`d� hd`d�
gnilXcmdpcl� mdkecljgid� mgn� gnkcjg� lcmchgnc� tdlghglgg� tdlghglg`_l��
Lg� eckilcb� chd`c•g� _fghdgD� bchcl� hc� sg� na� mdkD� mgn� elghgnc� bclgg�
mdecliclg� c� _lcjd`_l� n_ckild�� �cl� laqchgang`d� n_ckildD� ha� i_cic�
hc� `d�tchdb� lclD� mcl� na�`d�p_b�gnhdic�gn�nghg�an�hugeD� bcg� hakdcbc�
ednila� hc� kgnidb� gnmci_lcjg� md� hcild� k_ljgg� mau_pnghd•igD� tggnm�
n_g� hd`d� bcg� kaeakd� k`aqg� c`d� bclgdg� ic`d� gbeclcidjig�

]ldhab� •g� chab� ha� chdckic� eldc� kaeakc� khlgk_cld� elgn� l_fa`�
n_kila�hldmgnhg_k��_nkicnign� �cnag`_pghg� pdngb� `c� ecrgic� md� mab?
ndrda� sg� eldc� ec•nghc� ic� bclgdD� `c� kicegna`� •g� m_bna`� n_kila� eldc�
bg`_kigpD� bchcl�hc� •g� dkid�ha� elgbdvmgdD� sg� hc� ngjid� l_fg�gjg� cmahdng�
bclgdg� ic`d� gbeclcidjig� bcld�ba`jabgldD� ednila� hc� ndXcg�khlgk� i_ i�
elgnilXgnka`� ecjnghc� ic� khlgk_cld� gbeclcidckhc� n_acD� eldc� kaeaX�
gvg`_l� l_fg� cg� icgD�sg�kcnd�khlgg� ha�gbeclcidckhc� ic� gafgld� md� _cbdng��
�cl� n_gD� maec� hab� kbdldngc� ic� gbeclcidckhc� cg� gnildfci� md� kcncX�
icidc� n_ckilcD� ct`gnmaXnd� egnc� chab� ha� pldldc� `ag� mabndrda� •g�
c� tdlghgi� gnhanancidg� bclgdg� ic`d� gbeclcidjig� gn� echd� sg� kcncicidj�
ha�kaeakc� fahalgd�mcb� •igld�mdkeld�gnigbe`clg`d�md�chab� mgn�chdkid�
���

	c� chdkidcD� eldc� ecjnghd� kgnqal� kicegngi_lD� ildfagnmaXnd� egdg�
md� m_fgi_chd� nabgid� kcbalDUsg� Uhcld� gn� chdkidzplAbalg� kd� e_i� qckg�
t_clid� ha� qldaD� kglqagnhg_k� laqcb� ktgnjgic� ic� bclgd� gbeclcidckhc�
hc� elgn� kicegngi_cldc� ic� e_lanhc� gbeclcidckhc� nabgia`� bcg� kak
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�_f� c`� n_kila� hldmgnhg_kD� `ahlalg`dD� hcld� nd� kgni� md� ildfagl�cD� kc�
`d�e_cic� habeclc� tclc� c� tg� _elgi� ed�an� eldj�e_ilgpgi�� `c l�n_g� ednila�
chdckic� fgndtchdld� gbeclcidckhc� tcjc� md� n_g� p_b� lcbgndc� kcXg�
k`avgb� ealaldc� eldc� bg`_kigpa`ag� kicegn� m_bn� c`� n_kila�

”g� an� bgh� mclD� ndpldmngh� md� bclgc� ic � gbeclcidckhcD� hg� bcg�
ba`i� hc� kdbn� c`� eldc� halcidg� hgnkiglg� sg� gafglg� c`d� n_ckildD� c� eldc�
abg`d`_l�k`aqgD� hc�tcjc� mdjcla`D� kicegna`�n_kila�hd`�gafgi_lmd_cbdX�
ngD� ed�hcld�g`� cmahdb� •g� g`�mdeandb�ha�ldhan_jignjc�sg�ha�abg`gnjcD�
kglqagnhg_k� laqcb� ed� eldc� f`gnmc� ic� bclgd� gbeclcidckhc� kc� tgd�
elgbgi�� `cl� eldc� bg`_kigpa`� mabndrda� pc� fgndp_g� kc� gbe`gndckhc�
i_cid�hd`d�m_lgid�gn� fgndtchdlg� maec� eldc� tgdlfgnid�sg� eldc� kglqagnX�
hg_ckc� n_ckilc� laqc�� �bgn�

�cic� gn� hdicidc� n_ckilc� md� khcan� �glq_pgjidD� `anc� mdhdbflgdD
W� md� rg`d� c� cna`ag� md� `c� ncjidldc� �_bna`ag� @ARA�

�_lgnm� eldc`abgncidg� ic`d� bclgg� gbeclcidjig� i_cic� tdlghgldcD�
eldc� e`dhcic� k`aqc� �cidg� p_gdp_m�

`cl� hc� cmldkc� gn� khlgk_cld� kd� ct`c� khlgk�� ]ldc�ecjnghdgD� ktgnidg� sg�
ndfglagidg� bclgg� gbeclcid•ig� �`dhkdg� �gucg`_pghg� mgn� bg`c� `ag�
mabndrda� eldc� hldmgnhg_ka`ag� gnila� m_bna`� xlgki_k� sg� eldc� fgndX�
hldmgnhg_ka`ag� m_bnD� �>� sg� bcld� hndcr� c`� �_kh_pdg� sg� c`id`dD� sg�
kgnqal� kicegngi_l� c� i_cic� �akgc� •g� c`id`dD� ic l� c`� }crcna`agD� �>�
c`� �kilcucna`agD� jcl� c`� ogfdlgdg� •g� c`� c`i_l� ba`id� jclg� sg� jgnaialg�
m_bn� sg� jclD� sg� c`� jclg`_l� n_lmghd� eldc� gnc`ia`� sg� kicegngi_la`� e_X�
lanhgi_l� sg� c`id`dD� sg� c`id`dD� sg� c`id`dD� sg� c`� n_kila� kicegn� fgndtcX�
hci_l� eldc� bg`_kigp�
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RX� �_bna`agD� jcla`ag� bcld`ag� hndcr� �`dhkdg� �gucg`_pghgD�

kgnqal� kicegngi_l� c� i_cic� �akgcD� �>� c`� �_kh_pdgD� c`� c`i_l� ba`id�
jclg� •g� jgnaialg� jclD� m_bn� _f`cmgggi_lD� gn� m_bna`� kc� id� fahalg�
gnila� ba`jg� cng�� �bgn�

�aec� eldc�bcld�fancicidD� ed�hcld� cb�pcraiX_� cb�han_khaiX_�
md� `c� elcp_k`cpnghc� bcldc� ic� gbeclcjgdD� i_i� ckitd`� ckicrg� cb�
gnmlcrndc`c� elgn� khlgk_cldc� n_ckilc� hcild� eldc� `abgncic� eldc�
bcldc� ic� gbeclcjDgdD� gnigbe`gnmaXkd� kc� ildchc� elgn� �>.� n_ckilc�
_ba`� chdkicD� ed� hcld� @Xc� ilgbgk� tlcid`d� n_kila� �cidg� wckclcfD�
p_gdp_m� sg� m_bn� c`�L�ž!!� �anidndsigD� hcild� bcldc� ic� gbeclcjgd�
ha� ildfalg`d`agD� sg� hcld� sg� ng� kXc� laqci� n_acD� hc� kc� khlgdb� bclgdg�
ic`d� gbeclcidjig�� ”g� n_g� md� ckdbdndc� icld� nd� laqcb� `c� bclgc� ic�
gbegglcidckhc� hc� kc� cgfd� c� hggbeclc� gn� p_gd� gn� jclc� bclgdg� ic`d
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gbeclcidjig� 133.�13� gg� pc� tg� md� ildfagnjc� maec� e_lanhc� m_bna`ag�
`agD� bcg� kak� khlgka`ag� �cidg� wckclcf� p_gdp_mD� ednila� hc� dg� kgni�
hldjigng� elcp_k`cpnghgD� hc� n_gD� na� cpdb� nghcgdlg� c`i�� ��� � elcX�
p_k`cpngh� gn� i_cid� jclg`d� `abgg� mdhgi� ed� bclgc� ic� gbeclcidckhc�

n_gD� hldjigngg� elcp_k`cpnghgD� ct`gnmaXnd� mdeclid� gn� chdkid� jclgD�
c`dlqcb� `c� bgnc� ic� gbeclcidckhc�� `c l� nabd`d� chd`ag� _b� dkid�
�_nkicnign� �cnag`� ha� _cbdngg� `ag� cel_egcjg�� �aqcb� jg� hdldb� `c�
bclgc� ic� gbeclcidckhc� hc� kc� cgfc� p_gdD� sgD� maec�hd� pc� habeclcD�
kcXg� tgd� _lgnmagi� kc� cgfc� hc`d� k`_f_mc� kc� pgncD� gclc� rcf_pgld�� ”g�
fahalcXid� ha� mabndrda� bclgc� ic�� �bgn�

�ci� gn� _lcja`� n_kila� md�khcan� `cjgD� gn� cna`� md� `c� tchdldc� `abgg�
C@MMD� `anc� mdhdbflgd�K@� md� rg`d�

XtX� �_lgnm� bclgdg� ic`d� i_cic� tdlghgldcD� `_� ;ckg`d� p_gdp_mD� mgn�
bg`c� `ag� mabndrda� m_bn� c`� jclgg� �_`m_pdgD� bc� gnhugn� gn� �.��
bclgg� ic`d� gbeclcjgg��

`_� ;ckg`d� p_gdp_m� ‡�
������o �— � �d`ag� bcg� kilc`ahgi�s@� bcg� `abgn_k� bcld� m_bnD�L�� � bcld�

hndcr� �`dhkdg� �gucg`_pghgD� kgnqal�kicegngi_l� c� i_cic� �akgcD� icl� c`� �_kh_pdg� •g�
iclD� g•g� m_bn� _f`cmagi_l� c`� c`i_l� ba`id� iclg� sg� ignaialgD� gn� m_bna`� kc� id�
fahalg� gnila� ba`tg� cng�� �bgn�

(	��� ��� �� �!i ��y!� � ����� }& ))o � @MM� tdflaclgd� KK� rg`dD� elgn� k_`a`� banidcn�
�_nkicnign� �cnag`_p�
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