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�D�JOF�F�NC��@SJF�@��TD�J�BFEOU�B� �CRCI�EBCDLV�A�@�L�E� ��D@@�@S�TUB@�BCW
NCE��SFJLNF��XY�AFA�NFA�@NFOZ�C�TCO�C���F����CJ�UG�@I�J��Z��CRDF�@���CW
K@���@I� NFB�D@�3FD@@� [ ACRHCECI�� %�Q�� ,LSZN@�CI�,FDFEF�ECI�� TD�TCJCR��
�CNLK��@HX�3FD@@��FD@\�ACI]��� �DEFU�A�@�F��EXG�JGFU�E�6^�6�����EAOVKF�B�
E���RU�E���@SE��B�X���F����CJ�UG�@I�J��Z�N�NLFD�X��CK�DA@�@�YLJC\��BE��W
�X��TDCSF@K��A@��TDC@SE�J��@U�NFB�D@�3FD@@�� �FT@�F��X��RCOZG�I�KF�BZV�
E� DF���_N@�DF�B�A@I� T�D@CJ� \@S�@� FEBCDF� [�>68��>67]� @� B���C� �EUSF��X�� ��
ALOZBLDCI�  �D�RDU�C�C� E�AF� @� ��� C�NX�O��@�N�� �� T�D�\@BCI� D�ECOVH@�I��
'DF\JF��ACI� ECI�CI�@�TCB�D�I�DCJ@�X��� !�BD�BZV�A�@�L�� ��LBZ`��ECIJLB�RCW
�C�OCE�A@��@�D�O@�@CS�C�a@OC�Ca�A@��DFRCBX� �>b^�Y����c�DFSNXGO��@U�C�NCW
�FG��BE�� @� �CH@FOZ�CN� �OL\��@@�� C� 0C�CNFB�D@�� C� BECDK��BE�� @� F�A�B@SN���
!�K�BE�DBLV����DFEC�OFE�C��4�OC`��d�TLRO@H@�B@AF�EBCDCI�TCOCE@�X� �>b^�Y�
@� �>8^�Y������ �BFBZ@�C�ECI���@��FNX��TCSJ�@���@BC�CEX��RC�C�OCE�A@��DFRCBX�C�
��F�BCUe�N�@�RLJLe�N�1�DAE@`�� !�SFAOVK@B�OZ�CI��TUBCI�A�@���TD�JTCOF�FW
�B�U�NFA�@NFOZ�C�TCO�C�TD�J�BFE@BZ�TC_B@K��AC���F�O�J@��NFB�D@�3FD@@�����
�B@YCBECD��@U��TC_NX�@�N@�B�D@@��E�BCN�K@�O�����@SJFEFEG@��U�DF�����,F\JFU�
A�@�F�EAOVKF�B�E� ��RU�T�D�T@�AL�@�J��E�@ACEX��SFT@�@�NFB�D@�3FD@@��CCBW
E�B�BELVe��C�T�D@CJF��F�BFA\��TD@OC\��@U���JCTCO�@B�OZ�XN@�NFB�D@FOFN@��
TCSECOUVe@N@�OLKG��TC�UBZ� TLRO@AL�NX��B�A�BX�� �CTDCEC\JF�B�U� R@RO@CW
�DFa@�I� @�#DC�@ACI� \@S�@� NFB�D@� 3FD@@�� C�CR���C� TCJDCR�C� T�D�JFVe�I�
AF�EL�\@S�@���CCB�C�@NLV���TLRO@AL�NXN@�NFB�D@FOFN@�

!� �F�BCUe��� @SJF�@�� d� �$C��@U� @� _N@�DFH@U`�� EBCDLV� A�@�L� JF��CI�
��D@@�� d� ECGO@� F�@C�DFa@K��A@�� @� D�O@�@CS�C�a@OC�Ca�A@�� TDC@SE�J�W
�@U�%�Q��  ACRHCECI� EBCDCI�TCOCE@�X� �>6^�Y����c� �C�BFEO���X�� �V� �RCD�@A@

K� �$�A�+��'�+���,�&-��$.� �/�"�0'�����"��� �� �1�2�3�*� ��� 25+#����3)/)$A��)��)$#_
-�-#4��G2)=���G#�,$��#�=��#�-75�/-#?/#����A��!��/#1��! ,A��-#?-#:�B�G�2#?A�������65*=& �
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\@B@I��EUBXY���FBEF�4LYF`��\@B@U�����ECG�JG@��E��RCD�@A@��@��BFBZU�C�VDCW
J@EXY��A�@�@�@��BFBZ@��TC�EUe���X��DL��A@N�D�O@�@CS�XN�NX�O@B�OUN�f:f�E��
[.O�A��V�#CNUACEL�� +�JCDL�4C�BC�E�ACNL�� !OFJ@N@DL� COCEZ�EL�@�JD�]� @�T�W
D�C�NX�O��@V�@Y��F�O�J@U�E� �E�B��@�BCD@K��ACI�AFBF�BDCaX�$C��@@�E�ff�E��
)�FK@B�OZ�LV�KF�BZ�EBCDCI�A�@�@��C�BFE@B�TCKB@���@SE��B�C���CED�N���CNL�
K@BFB�OV� TLRO@H@�B@K��AC�� �F�O�J@��%�Q��  ACRHCECI� �>68��>b�� ����� B���� �BFW
BZ@�� �FT@�F��X��JC�TD@�UB@U�NC�FG��BEF�� 'OFE�XN�CRDFSCN�_BC�B�A�BX��CTLW
RO@ACEF��X��E�_N@�DF�B�ACI��FS�B���4�@`� [�����BURDU� �>65�����\���J�OZ�@A]�@�
��B�Y�TCD� �@�DFSL����T�D�@SJFEFEG@��U��KF�BZ��BFB�I�TLRO@AL�B�U�ET�DEX��TC�
FDY@E�XN�NFB�D@FOFN��  BFBZ@�DFSR@BX��F�ROCA@�TC�B�NFB@K��ACNL�TD@�H@TL�
[�BFBZ@��TC�EUe���X��$ #4��H�DACE�CI�B�NFB@A���$C��@@�@����@�BCD@K��ACNL�
TD@SEF�@V��RLJ�UN�@�TDCRO�NFN�_N@�DFH@@��AFSFK��BEL�SF�DLR�\CN]��F�E�AF\W
JCN� ROCA�� ��DLTT@DCEF�X� E� YDC�COC�@K��ACN� TCDUJA��� (�@� DF�ADCVB� T�D�J�
K@BFB�O�N��CEXI�@� ��TD@EXK�XI�CRO@A�NFB�D@�3FD@@c�UDAC�C�@�BFOF�BO@ECW
�C� TLRO@H@�BF�� E�JLe��C�C\@EO���X��J@�AL��@@� ��@SE��B�XN@�_N@�DF�B�A@W
N@� TCO@B@AFN@� [��*�� 3@OVACEXN�� .�+�� ,�D���A@N]� @O@� EX�AFSXEFVe��C�U�
C�TDCRO�NFY�AFSFK��BEF�SF�DLR�\CN��@�E�BC�\��ED�NU�TCAF\LB��KBC�@�_BF��DF�Z�
BECDK��BEF�CBDF\F�B�YFDFAB�D�LV�JOU�E��I� ���\@S�@�K�DBLc�OVRCEZ�A�\@ECNL�
@��BDFJFVe�NL�K�OCE�AL��TCTXBAL�TCNCKZ�E��N��L\JFVe@N�U�OVJUN��EN��B��
CRDFSLVe@N��_N@�DF�B�A@I��FDCJ`�

�@B@U� �EUBXY�@� CK�DA@� C�DL��A@Y�NX�O@B�OUY�� F�BFA\��TLRO@H@�B@AF� ��
�>6?����E�C��CE�CN�TCJT@�F�X��F�BCUe@N�JOU�BC�C�ED�N��@�@N���N�%O@SFE�BX�
QDZ�E�Xc�>�� -$&6%&*#�[aFN@O@U�TC�EBCDCNL�NL\L]��BC�JF�AFA�DF��@���BFBZ@�TC�
RCOZG�I�KF�B@�TLRO@ACEFO@�Z�TCJ�T��EJC�@NFN@�[E�C��CE�CNc�	1�)�@#'��&*A �
	�@���	1�)�@#'��&*�B2�!*"&'�����@�� 	1�!*�� �E�C��CEL�ACBCDXY�O��O@�@NU�@�CBW
K��BEC��X�F�%O@SFE�BX�QDZ�E�X��QD@U�4F�@@OCE@KF� ACRHCEF��@�@NU����CBHF��
QD@U�4N@BD@�E@KF��@O��AC6�� !N��B�� ��@N���N�TC�T�DECNL�NL\Lc�>��C#*!+# �
D.C���'#�D#1#*#!*#� � TCJ� ACBCDXN� C�F� TLRO@ACEFOF� JCD�ECOVH@C��X�� TDCW
@SE�J��@U� [�B@Y@�@�TCE��BZ� �QDFO@`]��@�@N���N��ESUBXN�L\��TC�O��TC�BD@�F��
ACBCDXN�TCJT@�F�X�TCSJ�@���BFBZ@�@��B@Y@�B�&'#��'0��#1�0 �@O@��#+���#E
1�0�� �d�E���_BC�CRDFSL�B�ACNTO�A��@N����TCJ�ACBCDXN�E�DFS�X��T�D@CJX�\@S�@�
EX�BLTF�B�CJ@��@�BCB�\��FEBCD�� !�TD@N�KF�@UY�A�JF��CI�A�@���DF�ADXEF�B�U��
TCJ�AFA@N�@N���N�@O@�T��EJC�@NCN��FT@�F��AF\JXI�@S�ECG�JG@Y�E�����B�AW
�BCE��F�E�TCJDCR�CI�R@RO@C�DFa@@�E��Y�TDC@SE�J��@I�NFB�D@�3FD@@��CTLRO@W
ACEF��XY�E�_N@�DF�B�ACI�T�D@CJ@A��@O@�TCJ�CBCEO���XY�FEBCDCN�JOU�BFACI�
TLRO@AFH@@��NCSF@AL�@N���NC\�C�O��AC�TDC�O�J@BZ�

!� JF��C��@SJF�@��� AFA�@�EC�E���A�@�@� ��D@@�� ECGO@�T@�ZNF�@�J��E�@ACW
EX�� SFT@�@� %O@SFE�BX� QDZ�E�X�  ACRHCECI� JF��C�C� T�D@CJF� d� ED�N��@� ���
FAB@E�CI�DFRCBX�E�$L��ACN� �BLJ��K��ACN�YD@�B@F��ACN�JE@\��@@� [$ #4]� @�
TC�SJCA� TC� aDF�HLS�ACI� TDCE@�H@@� E� AFK��BE�� DFSg�SJ�C�C� ��AD�BFDU� 4E@W
\��@U�� !��� J�BFO@� R@C�DFa@@� NFB�D@� 3FD@@� _BC�C� T�D@CJF�� �EUSF��X�� �� ���
DFRCBCI�E�$ #4�� ���@�BCD@C�Ca�A@N@�@SX�AF�@UN@�@�FAB@E�CI�TLRO@H@�B@�

I� �<�#� )2##���5*()-#$���)(2)<-55��$�� � � ,8�M� ��)� �*# 5351N�*��52*)1�/-#65�(�-_
-)1��52##A���$�?5�����` �a�
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K��ACI�J�UB�OZ�C�BZV��TCJDCR�C�CBDF\��X�E� �#DC�@A��\@S�@�@�BECDK��BEF`��
,� C��CE�CNL� ACDTL�L�B�A�BCE� TD@NXAFVB� JEF� TD@OC\��@Uc� T�DEC�� [�4DL�@��
D�JFAH@@�@�EFD@F�BX�� *FRDC�A@`]� TCSECOU�B�TDC�@A�LBZ�E�BECDK��ALV�OFRCW
DFBCD@V�FEBCDF�@�TDC�O�J@BZ�SF�B�N@�T�DEC�FKFOZ�XN@�@O@���SFAC�K���XN@�
EFD@F�BFN@� C��CE�XY� B�A�BCE�� ACBCDX�� UEOUVB�U� �FNC�BCUB�OZ�XN@� TDC@SW
E�J��@UN@� [BFA�� �FTD@N�D��T�DEC�FKFOZ�XI�EFD@F�B�CK�DAF�@S�\@B@I� �EUBXY�
��FBEF�4LYF`� ��CF��@A@I�!�O@A@I`�RXO��FT@�F��AFA�DF��AFS�@�O@GZ�TCSJ����
T�D�DFRCBF�� @S�YLJC\��BE���CI� TDCSX� E� F�@C�DFa@K��A@I� CK�DA]�� !C� EBCDC��
TD@OC\��@�� [�4CTCO�@B�OZ�X��NFB�D@FOX`]�ECGO@�NFB�D@FOX��TCSECOUVe@��
TCO����TD�J�BFE@BZ�J�UB�OZ�C�BZ�%�Q��  ACRHCECI�AFA�FAB@E�C�C�KO��F�$ #4�
@�TLRO@H@�BFc�CBDXEA@�@S�EC�TCN@�F�@I�C���I���FS�B�X��B�A�BX��CBDF\FVe@��
B��J@�AL��@@��E�ACBCDXY�C�F�TD@�@NFOF�FAB@E�C��LKF�B@��@O@�C�ACBCDXY�T@�FOF�
E��EC@Y��BFBZUY��@�JD���d��FTD@N�D���BFBZ@�YDC�@A@�C��CRDF�@UY��FS�BX��4�@`��
�F�ACBCDXY�C�F�EX�BLTFOF���JCAOFJCN�@O@���E��CNXN@�D�TO@AFN@�E�TD��@UY��
�FA@��NFB�D@FOX�TCSECOUB�K@BFB�OV�OLKG��TC�UBZ�TLRO@AL�NX��B�A�BX�@�TCOW
����TD�J�BFE@BZ�UDALV�@�N�C�C�DF��LV�O@K�C�BZ�@Y�FEBCDF��$FSJ�O���D@N�KFW
�@U`� �CJ�D\@B�ACNN��BFD@@� A�TLRO@AL�NXN�TDC@SE�J��@UN�� F�BFA\�� �T@�CA�
�CADFe��@I��FRRD�E@FBLD�@�L�OCE�XY�CRCS�FK��@I�

 C�BFE@B�O@��F�BCUe��C�@SJF�@U�DLACECJ�BECEFO@�Z�TD�\J��E���C�R�D�\W
�XN�@�LEF\@B�OZ�XN�CB�CG��@�N�A�FEBCD�ACNL��OCEL�@��BD�NO��@�N�T�D�JFBZ�
E����VF��X�@�CR�DBC�F��COC�F�NFB�D@�3FD@@���C_BCNL��FN@�E�C��CE�CN��CYDFW
���X� FEBCD�A@��CDaC�DFa@U� @� TL�ABLFH@U�� SFN��U�NX��BCOZAC� E� �OLKFUY� ��W
DZ�S�C�C�DF�YC\J��@U� �� �CED�N���XN@� �CDNFN@�DL��AC�C�USXAF��N�GFVe��C�
TC�@NF�@V�B�A�BF���E�XI�DFS�CRCI�E��FT@�F�@@��FSEF�@I�L�BDF����E��CCBE�BW
�BE@@����CED�N���XN@�TDFE@OFN@��!�L�OCEXY��ACRAFY�TD@ECJUB�U�EC�TCO���@U�
B�A�BF�[DF�G@aDCEAF��CADFe��@I]��TDCTLe���X��E�@�BCK�@A��� �C�TCJDFSLN�W
EF�NX��TC� �NX�OL� �OCEF�� F�BFA\�� �OCEF�� ACBCDX�� ��� LJFOC�Z�DF�G@aDCEFBZ� E�
DLACT@�@�[��DSR�h]��!�AEFJDFB�XY�d�TCU����@U��C�BFE@B�O�I��TLRO@AFBCD�A@��
SF�COCEA@��BFA\��AEFJDFB�X�� �ACRA@�@�TCOZSLVB�U�E�CBJ�OZ�XY��OLKFUY��C�CW
ECD���XY� E� TD@N�KF�@UY�� )FN�KF�@U� �C�BFE@B�O�I�� �L\�X�� TC� YCJL�KB��@U��
TCN�e��X�TC�BDF�@K�C�TCJ�S�FACN�SE�SJCKA@�[	]�

� � � � �

 C�BFE@B�O@�EXDF\FVB��OLRCALV�TD@S�FB�OZ�C�BZ�E��N�B�N�OVJUN��R�S�ACBCW
DXY�_BF�A�@�F����NC�OF�RX�TCUE@BZ�Uc�%�4�� ,O�T@�@�CI�.D\FACE�ACI�[�FD@\]�
@�TDCBC@�D�V� �D�@V� 'FAA�OV� [i�&ZV@��� !�O@ACRD@BF�@U]�SF�TD�JC�BFEO��@��
ECSNC\�C�B@� DFRCBFBZ� �� FDY@E�XN@� NFB�D@FOFN@�� SF� H���X�� �CE�BX�� EX�AFW
SF��X���e��TD@�SFNX�O��JF��C�C�@SJF�@U�@�E�YCJ��DFRCBX��FJ��@N��(�DCN�FU�
ROF�CJFD�C�BZ�FDY@E@�BL�0.$�[*ZV�jCDA]���'��-�RCBFD�ECI�SF��EC�ED�N���LV�
H���LV�TCNCeZ�TD@�DFRCB����FDY@E�XN@�DLACT@�UN@�NFB�D@�3FD@@�� K@BF�N�
�EC@N�JCO�CN�TCROF�CJFD@BZ�E��Y�B�Y�@�BCD@ACE��@�BCD@ACE� ALOZBLDX��a@OCW
OC�CE� d� �T�H@FO@�BCE��R�S�ACBCDXY�RXOF�RX� ��ECSNC\�F�DFRCBF��FJ�DFSO@KW
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!BCDC��EF\�C�� �FTDFEO��@�� ���DFRCBX� E� $ #4� d� ,DL\CA�TC� @SLK��@V�
$C��@@��(���FK@�F�B��ECV�DFRCBL��AFA�CJ@��@S�JE@\���A@Y�ADL\ACE��E�a�EDFO��
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J@B�OZ�d�'�CD�@I�+�JCBCE]��C�F�ALD@DL�B�@��FOF\@EF�B���C�DFRCBL��CD�F�@SL�B�
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�EUe���X��DL��A@N�NX�O@B�OUN��DFSNXGOU�B�CR�C�CR���C�BUY�DL��ACI�NX�O@�
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�� �FAC��H��BD�BZ�� �FTDFEO��@��d� �CR�BE���C� �CH@FOZ�FU�DFRCBF��BC�J�UW
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H@@���FAFU�DFRCBF�RCOZG��E���C��CCBE�B�BECEFOF����TC�BCU��CNL�@�B�D��L�A�NFW
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R��TDC�E�B�CI��NFOCCTOFK@EF�NCI�@� ���TD@�C�Ue�I� �@AFAC�C�LJCEO�BECD��@U�
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C�� �@�RXO�� (�@�E�K�N�BC�@�X���K�N�BC� ����ET@�XEFVB�U`�JF\��E�_BL��JFO�ALV�
CB�AC���DEFB@SNF��O@�@V��!�K�N�\��CBO@K@���%�Q�� ACRHCEF�CT@DF�B�U�E��EC�I�
DFRCB���F���@B@U��EUBXY`� �EB��4@N@BD@U�$C�BCE�AC�C�@��F�4D�E�@I��FB�D@A��
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E� �OFSF�JF\�� ��� �BCOZAC� E�NCJ@a@AFH@@�USXAF�@� �B@OU� @SOC\��@U�� �ACOZAC�E�
TD�J�FN�D���CN� @� �CS�FB�OZ�CN� CBRCD�c� AFA� �FN@Y�\@B@I� JOU� �RCD�@ACE� @S�
E���C� NCDU� \@B@I�CI� @� TFB�D@ACECI� O@B�DFBLDX�� BFA� @� @SOF�F�NXY�FEBCDCN�
�CRXB@I�@S�AF\JC�C�EXRDF��C�C�\@B@U�@�BCK�@AF��!�@NF�@��F�@C�DFaF�TD@W
EO�AFVB��F�JF��CN�_BFT��E@SF�B@I�A@���EUBX��d�E�CBO@K@��CB�RCOZG�I�KF�B@�
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FEBCD�T@G�B�SJ��Z�C��OVRE@�R��TD�J�OZ�CI��TFDFJCA�FOZ�CI��JCYCJUe�I�@�CI�
DFS� JC� C�CRC�C� VDCJ�BEF� d� VDCJ�BEF� OVRE@`�6�� 3�C�@�� �K@BFO@� @� �FN@� _B@�
�RCD�@A@�\@B@I�TC�VDCJ�A@���CROFS�@B�OZ�XN@`�b��AFA�TCSJ�����K@BFO@���CW
ROFS�@B�OZ�XN`�TCE�J��@���FNCI�NFB�D@�3FD@@��ACDN@EG�I��@eLV��RDFB@V`�
E� �EC�N�CRe�\@B@@� �F�LO@H��&LDN�OZ� �ACDCN�XN@� CR�JFN@�JF\��E� TC�B�X��
J�@�[KBCRX�TCJJ�D\FBZ�B�Y��ACNL�@S�SF�TC�BCU��C�C��COCJF�RXOC����JC�F�A�SX�
TC�BF]�@O@�G�JG�I�DF��@N�LBDCN�EN��BC�RC�C�OL\��@U��F�DX�CA�SF�TDCJLABFW
N@�JOU��EC�I��BCOCECI�

-BC�JF�B�TCECJ� �CECD@BZ�� �� CJ�CI� �BCDC�X�� C� ��CROFS�@B�OZ�C�B@`� _B@Y�
\@B@I��F� ��JDL�CI�d� C�JCYCJUe�I�JC� VDCJ�BEF�OVRE@�� (BCRDF��X�� F�@C�DF��
aCN� �EUBX���EX�E�K���X��� AFA�NCO�@�I�� NCN��BX�@Y�\@S�@� @� TC�BLTA@�BC�@�
J�OC� TDCB@ECD�KFB�GFROC��CNL�TC�@NF�@V� ROF�CK��B@U�� %�� �EUBX��R�DLB� �F�
��RU�KL\CI��D�Y��DFSJ�OUVB�\@S�Z�@��OL\FB�RO@\��NL��JF\����O@�C��TC�DUS�EC�
�D�Y�� [��CF��@A@I� !�O@A@I`�� �%J@�CJLG�X��RDFBZU`�� �.EEF�.�D�@�FEEF�(D`��
� �DFT@C���@�JC�@B`]�� TD@�@NFVB�SF�JDL�C�C� �N�DBZ� [�3LK��@A�*@A@aCD�@�
��C�JDL�� FTD@A@I�TD��E@B�D`]��TDCTCE�JLVB�ROLJ�@HFN�[�!@BFO@I�NC�FY`]�@�
B�J�� '���� +�JCBCE�BFACI�AD@B�D@I�CBRCDF� �FSEFO�TC@�ACN�D�JAC�C� [�(�F�@e�B�
D�JAC�C���`]���C��NC\�B�RXBZ��JF\��BCK����RLJ�B�BLB��OCEC���BDF��C�`��CBSELA�ACW
BCDC�C��OXG���E��BCOZ�OVR@NCN�NFB�DZV�3FD@�I��OCE����BDF��@A`��(BCRDF�W
�X��FEBCDCN�@�BCD@@��OCE�C�TD�J�FN�D���C�E�JLB��F��A�BFACI� �BDF��C�B@��A�
CR�CEO��@V��FG@Y�TD�J�BFEO��@I�C��EUBC�B@�@��EUBXY��A�TCJDXEL�TD@EXK�C��
ROF�CK��B@EXY� TD�J�BFEO��@I� C� H�DACE�C�B@�� �FACI� �TCJDXE`� YFDFAB�D��� @�
JOU�E���C�CRO@AF�TD�TCJCR�CNLK��@HX�3FD@@��E��I� �EC�V�\@S�ZV�TDCTCE�W
JCEFEG�I��C�����C��YD@�B@F��BEC`�����@N�Ve����@K��C�CRe��C���TCE�DY�C�BW
�XN�ROF�CK��B@�N�� !�TCN�@N��E@J�B�OZ�BEC�,�!��3CKLOZ�AC�Cc� �(�F�CYEFK��F�
EC@��BE���XN� JLYCN�� OVR@B� RCDZRL�� 0L�BL�B� TDCB@E� �JLYCE�C�C� ACNaCDBFs��
vYD@�B@F��AC�C�ROF�CTCOLK@Us��CRDUJCEC�C�ROF�CK��B@U���&LKG��AO@ALG��BECW
EFBZ�@�VDCJ�BECEFBZ��K�N�TCT@EFBZ�KF�A���TDC�aCDACIs`�8��rO�N��BX�VDCJ�BEF��
ACBCDX�� O��AC� EXKO��@NX� SFB�N� E� ��� �CR�BE���CN� \@B@@� @� �� AFAC�C�BC� NCW
N��BF��BF�CEUB�U��CS�FB�OZ�CI�L�BF�CEACI��SJ��Z�ECS�@AFVB���FKFOF��F�LDCEW
���B�A�BFc� B�A�B� ��FBEX� 4LYF`� �FN� �BF�CE@B�U� CJ�@N� @S� T�DEXY� �VDCJ�A@Y`
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TC�BLTACE�RLJLe�I�NFB�D@�3FD@@��!�K�N�\��TDCUEOU�B�U�_BF�VDCJ�AFU��BDF�W
�C�BZ�E�B�A�BFY�

��DEC���KBC��SFJ�EF�B`�K@BFB�OU��d�_BC��C�BFE�T�D�C�F\�I��J�I�BELVe@Y�
O@H��,C�C�E��N@��@OFN@��TF�FVB��EUBX���CT@�F��X��%�Q�� ACRHCECI��0OLJ�@H��
�ACNCDCYCE��OVJ�I���CE�DG@EG@Y��N�DB�X���D�Y@��TD�JFEFEG@Y��ECDCEFEG@Y��
LR@EFEG@Y��CJ�D\@NXY�JZUECOCN���LNF�G�JG@Y�@�B�J��!��Y�B�Y��AC�C�NX��FIJ�N�
TCBCN�E����4CN���F�LO@H��&LDN�OZ��TDCSEF��CN�C�� �D�@�N�0LO�FACEXN��MFBFW
OCECI�TL�BX�ZV`��E��Y�� �F�AC�C�C�F�TCOC\@OF��ECV�\@S�Z��  FN@��EUBX��BC\��
��BDF��X�`�� C�@� @� �FN@� TCJ� �BFBZ�B�N� CBe�T��HFN�� ACBCDXY�C�@� BFA�OVRUBc�
RXEG@I� �RCDe@A� �FOC�CE�� @SE��B�XI� B�N�� KBC� �@ACNL� ��� TCJFO� N@OC�BX�@��
\��e@�F�� D�G@EGFU� �F� �TCD� �CROFS�@BZ� S�FN��@BC�C� CBG�OZ�@AF�� \��e@W
�F�� T�D�CJ�EGFU�U� NL\K@�CI�� @� B�J�� rBC� E��� d� H�DACEZ�� ��O@� ABC�BC� @S� _BCI�
�BDF��CI�@�CBE�D\���CI�RDFB@@�C�BF��B�U�SF�RCDBCN��BC�H�DACEZ�RLJ�B�L\����W
TCO�CI�� F�S�FK@B�d� ���RLJ�B�H�DACEZV��@RC�TCJO@��FU� H�DACEZ�JCO\�F�RXBZ�
CBADXBF�JOU�E��Y�� �CSJ�����L\�� �BFE�NC�FY@��I��NFBZ�3FD@U�RLJ�B�TCJDCR�C�
@SOF�FBZ�BFALV�_AAO�S@COC�@V�CBADXBCI�JOU�E��Y�@�E��Y�TD@�@NFVe�I�H�DAE@��
H�DAE@�AFA� �EUS@�OVJ�I��AFA� �N@�B@A@�K�OCE�ACCRe��@U`�� @�TCOZSLU�B�DN@��
�E��YDFNCECI�O@BLD�@@`��@SO@EFVe�I�U�E�N@D���F�E��Y�OVJ�I��AFA�aC�BF��@O@�
ELOAF�c� � B��F�YDFNF����CBJ�O@OF�AFAC��BC�NFOC���BFJC�CB�_B@Y�E��Y`�9�� �CJCRW
�FU�_AAO�S@COC�@U�E���FBE��4LYF`�UEO��F�L\��JF\���F�LDCE����FSEF�@I�\@B@I��
N�C�@��@S�ACBCDXY�EAOVKFVB�E���RU����BCOZAC��EUBC�C���C�@�����EUBC�C����C�F�W
BF�C�@�BFc�NLK��@AF�*@A@aCDF�@�TD�JFB�OU�  FTD@A@U��FEEL�.�DF�@�FEEL�(DF��
&ZEF�,FBF��AC�C�@��O@CJCDF�ECOYEF�

!BCDFU� �BDF��C�BZ� d� R�SL�OCE�C�BZ�BFAC�C�TD@�UB@U�E��Y�� %�� �BDF��X��
�EUBX�� ��� �BFEUB� �@AFA@Y�L�OCE@I�@� E���JF� �CBCEX� TCNCKZ�� ���LTD�AFU�� F� �CW
�BDFJFU��!X�GFU��B�T��Z�BFACI�R�SL�OCE�C�B@�TD@UB@U�@�OVRE@�d��CBCE�C�BZ�
�TF�B@� JDL�C�C�JF\��H��CI� �@R�O@� �CR�BE���CI� JLG@�� rBF�TFDFJCA�FOZ�C�BZ�
TD�J�OZ�CI�\�DBEX�RXOF�TC�BCU��XN�AD�JC�NFB�D@�3FD@@c� �e��E�T�B�DRLD�W
�A@I�T�D@CJ�C�F�T@G�B�TC_NL��3�OZNCB��A@BFO�H`�C�J�E����CBCECI�CRD�KZ���RU�
�F�E�K�LV��@R�OZ�DFJ@��TF���@U�BC�C��ABC��ECV�JLGL�TDCJFO�JZUECOL��!C�ED�NU�
!BCDCI�N@DCECI�ECI�X��YC\@I�CRDFS�ECS�@A��B�E����N@�B�D@@��.��F`��*�LJCRW
�FU���BDF��FU��SFJ�EFVeFU��EUBC�BZ��CT@�F��FU�E���FBE��4LYF`�AFA��VDCJ�BEC�
OVRE@`�@�AFA��CBCE�C�BZ�A�TD�J�OZ�CI�\�DBE����BF�CE@B�U�TDCCRDFSCN�\@B@U�
�FNCI�TD�TCJCR�CNLK��@HX�3FD@@��JC�AC�HF�CBJFEG�I� �ECV�\@S�Z�OVJUN�@�
TD@�UEG�I�SF��@Y�@����@N@�NLK��@K��ALV��N�DBZ�E��FH@�B�ACN�AC�HOF��D��

H�(���+!��J,���+&1�0��(�������."�6#� &�����*����*C#��&�*0C�

$FRCBX� %�Q��  ACRHCECI�� TC�EUe���X�� DL��A@N� NX�O@B�OUN�� BFA� \�� B���C�
�TO�B��X������BECDK��A@N�LKF�B@�N�E�$ #4��AFA�@�\@B@U��EUBXY��NC\�B�RXBZ��
JF\�� �e��B�������%��RDCGVDX� �.��#CNUACE`�� �4C�BC�E�A@I�@� �CED�N���C�BZ`�
@� �3@DC�CS�DHF�@�� !O��  COCEZ�EF`� EXYCJUB� E� �>6>� ��� E� BCN� \�� @SJFB�OZ�BE�
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�wolk�xyz{{`��KBC�@�EXTL�A@� ��FBEX�4LYF`�� �Y�TD�JEFDU�B�� �CTDCEC\JF�B�@�
TDCJCO\F�B�H�OXI�DUJ�JCAOFJCE�TC�D�O@�@CS�C�a@OC�Ca�ACI�B�NFB@A��� TDCW
K@BF��XY�%�Q�� ACRHCECI�E�,DL\A��TC�@SLK��@V�$C��@@���F��g�SJFY�@�TDCK@Y�
E�BD�KFY�@O@� �CRDF�@UY�$ #4��EXECJX�@� TDCRO�NX��SFBDC�LBX��E�BFA@Y�JCW
AOFJFY���FYCJUB��EC��DFSE@B@��@�E�TLRO@H@�B@A��FEBCDF�

�D@SXE� TCE�D�LBZ�U� �O@HCN� A� $C��@@`�� TDCSELKFEG@I� �F� CJ�CN� @S� B�Y�
�g�SJCE�� �F�ACBCDXY� �CE�DG@OC�Z� EYC\J��@�� RLJLe�I� NFB�D@� 3FD@@� E� 4E@W
\��@��� TD�JTCOF�FO� TD@�BFOZ�XI� @�B�D��� JE@\��H�E� A� TDCGOCNL� $C��@@� @�
���AD@S@��CNL� �F�BCUe�NL�@� SFRCBL�C� ���RLJLe�N�� 4OU� %�Q��  ACRHCECI� E� ���
DFSNXGO��@UY��F�_BL�B�NL�CK�E@J�F���DF�BCD\@NFU� �EUSZ�@�BCD@K��AC�C��FW
�BCUe��C�$C��@@����TDC�BC������TDCGOXN���C���@�BCD@�I�NX�O@����D�O@�@CS�CW
a@OC�Ca�A@N@�B�K��@UN@�TDCGOC�C�� �J�@�@�a@OC�Ca�A@��TC�BDC��@U��TC����
N���@V�� TCJ�CBCE@O@�B��@J�COC�@@�� ACBCDXN@�DLACECJ�BECEFO@�Z�LKF�B�@A@�
D�ECOVH@C��XY� �CRXB@I�� �C�JF� �TCD�ECOVH@C��C�`� T�D�C�NX�O��@�� @J�I��
O�\Fe@Y�E�C��CEF�@@�BFA@Y�@J�COC�@I��TCSECO@B��CED�N���@AFN�EXDFRCBFBZ�
�CEC���H�OC�B�C��N@DCECSSD��@���@S�LBD@�ACBCDC�C�RLJ�B�ECSNC\�F�D�FOZ�FU�
TCNCeZ� $C��@@�� TC�ACOZAL�TDCU��@B�U�� KBC� @N���C� �I� �L\�C� @� AFAC��L� ����
@�BCD@K��AC���SFJF�@�`��+@OC�Ca�AFU�NX�OZ��BF�CE@B�U��AOVKCN`�A�@�BCD@@�
@�A��CED�N���C�B@�� !� �BFBZ�� �*FGF�_TCYF`�%�Q��  ACRHCEF�T@G�B�C���CRYCJ@W
NC�B@� ��FIB@� C��CE�CI� AOVK� A� LDFSLN��@V� DL��ACI� @�BCD@K��ACI� N@��@@��
ACBCDXI� CJ@�FACEC�O��AC� CRgU��UO� RX� ���BCOZAC� �CED�N���C�BZ�� �C� @�_TCY@�
N@�CEFEG@���@�AOVK�_BCB���CRYCJ@NC�@�AFBZ����BCOZAC�E�@�BCD@K��A@Y��CRXW
B@UY���C�@�E��CRXB@UY�DL��ACI�a@OC�Ca@@�@�@�BCD@C�Ca@@��$L��A@��NX�O@B�O@�
UEOUO@�Z�E�@SE��B�CI� �B�T��@�|z� }~y•z�}€y~|z�7��ACBCDXI�DF�ADXEF�B�E�LBD��W
�@I��NX�O�aFABCE`�?�

�FACI�TCJYCJ�CTD�J�O@O��CRCI�@��EC�CRDFS@��BCI�@�BCD@AC�a@OC�Ca�ACI�
@�@�BCD@C�Ca�ACI�AFDB@�X��ACBCDLV�K@BFB�OZ��FIJ�B�E�DFRCBFY�%�Q��  ACRHCW
ECIc�FEBCD�DF��NFBD@EF�B�@�BCD@V�DL��ACI�NX�O@����AFA���LTCDUJCK���LV��N�W
�L�DFS�XY�NX�O@B�OZ�XY�TFDFJ@�N�@�a@OC�Ca�A@Y��@�B�N���C�AFA���AC��CRe���
TCO���E�ACBCDCN�SFN�B�C��C��CE�C��DL�OC`�DL��ACI�NX�O@��BC��FNC���ACBCDC��@�
CAFSXEF�B�U�@�BCD@K��A@N�F���BCN��N��UVe@N�YCJ�@�BCD@@��%�BZ�@�TCRCK�X��
E�BA@���VF��@DLVe@��@�BCD@V�a@OC�Ca@@���C����C�@�@�B�D��LVB�FEBCDF�d�E�
TD@H�O��E�@NF�@U�@N���C� �C��CE�C��DL�OC`�� (B�VJF�@�YFDFAB�D�X���RDC�FVW
e@��U�E��OFSF�C�CR���C�B@����DFRCB��TC�EUe���XY�.��#CNUACEL��+��4C�BC�E�ACW
NL�@�!O�� COCEZ�EL�[AFA�@��FN�EXRCD�@N���C�_B@Y�FEBCDCE]c�SJ��Z�TCKB@��CE��N�
���@J�B�D�K@�C�R@C�DFa@UY�NX�O@B�O�I��E���E�@NF�@��T�D������C��F�F�FO@S�@Y�
C��CE�XY�@J�I�� �F�EYC\J��@��_B@Y�@J�I�E� CRe���N@DCECSSD��@��NX�O@B�O�I�
[H�OC�B�C�BZ]� @�E�CRe���TCO��DL��ACI�NX�O@� [FABLFOZ�C�BZ�E� �F�BCUe���ED�W
NU��A�@�F�C�4C�BC�E�ACN�� �FTD@N�D��BFA�@��FSXEF�B�Uc� �4C�BC�E�A@I�@� �CED�W
N���C�BZ`]�� (�CR���C�YFDFAB�D�F�E�_BCN�CB�CG��@@�DFRCBF�%�Q��  ACRHCECI�
�3X�O@B�O@`�� �J��JF��ECCRDF\F�NXI� �TCD�DL��A@Y�a@OC�CaCE�d�.��#CNUACW
EF�� ��� -FFJF�EF��+��4C�BC�E�AC�C��.�� '�DH��F�@�!O��  COCEZ�EF�d�CB�C�@B�OZ�C
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BFA@Y��AOVK�EXY`� @�SOCRCJ��E�XY�ECTDC�CE�� �J�@�a@OC�CaCE�BLB� ���TDC�BC�
�BFOA@EFVB�U� @� E�BLTFVB�JDL�� �� JDL�CN� E�J@FOC��� �C� @� TDCE�DUVB�U�DC��@IW
�A@N�@�BCD@K��A@N���DXECN`� [D�ECOVH@�I�@����TC�O�J�BE@UN@]�@�TCJECJUB�A�
T�D�T�AB@EFN�EXYCJF�@S����C�

,FACEF� \�� CBO@K@B�OZ�FU� C�CR���C�BZ� _BC�C� �C��CE�C�C� DL�OF`�� CRgW
�J@�UVeFU� a@OC�Ca�A@�� TC�BDC��@U� �BCOZ� DFS�XY� NX�O@B�O�I�� rBC� @J�U�
0C�CTD@KF�B�C�B@�N@DF�@�N@DCTD@KF�B�C�B@�0C�F��@Y�J@�FN@K��ACI�@���DF�W
BCD\@NCI� �EUS@�� (�F� ADF��CI� �@BZV� TDCYCJ@B� K�D�S� E�V� @�BCD@V� DL��ACI�
NX�O@���FK@�FU���DF��@Y���LAOV\@Y�TCTXBCA�a@OC�Ca�BECEF�@U�ED�N���3CW
�ACE�ACI�$L�@��EXDFS@EG@Y�U�E�AC�H�TH@@�3C�AEX�AFA�BD�BZ��C�$@NF�� !� �@Y�
�NC�ACE�AFU�NX�OZ�TXBF�B�U��FIB@��d�TDFEJF��TCTXBA@�_B@��e��KD�SEXKFI�C�
R��TCNCe�X�@�T�DEC�FKFOZ�X��d� �NX�O�0C�CECTOCe��@U�AFA�C��CBADXEF�BW
�U�E�N@DCECI�@�BCD@@���D�B@I�$@N�d�_BC���BZ��@NECO�@�BCD@K��AC�C��NX�OF��
�@NECO�� CBD@HFVe@I� �OLKFI�C�BZ�� ���L\�C�BZ� @� L�OCE�C�BZ� @�BCD@K��AC�C�
TLB@�� �L�BZ� JOU� �CED�N���C�C� �FNC�CS�F�@U� C�� �D�G@B� KD�SN�D�XN� @� �F@W
E�XN�GCE@�@SNCN��*��E�_BCN�BLB�J�OC��F�J�OC�E��BD�NO��@@�L�FJFBZ�RC\��BE��W
�XI�SFNX��O�C�N@D���J�OC�E�BCN��KBCRX�DF�ADXBZ�N@DCTD@KF�B�C�BZ�0C�F�@�0CW
�CTD@KF�B�C�BZ�N@DF`�5����B�D���C�SJ��Z�_BC�TD@�BFOZ�C��E�@NF�@��RLJLe�I�
NFB�D@�3FD@@�A�LJFKFN��F����A��OFRC�BUN��A�TDCDXEFN�@�ESO�BFN�NX�O@��F����A�
�CTLB�BELVe@N�@N�CG@RAFN�@�SFROL\J��@UN��,FA�E�AF\JCN�K�OCE�A��C�F�TXW
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ACE�'C�TCJ��I�ECO@��KBC�NC\�B�C��LIB@�CTUBZ�E�TL�BX�V��F�TCACI�

!�AC�H��_BC�C�S�N�C�C�TLB@�TD@G�O�C��CJ�F\JX�E�CJ@��\���A@I�NCW
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DCJF���CKLU�TCJ�AFN���XN��ECJCN��DCR�@HX��NCO@O�U�SF�B�Y��ABC�\@E�B�EC�
JECDHFY�� d� T@BFU�Z� BDFECV�� \FO�O� EALGFVe@Y� NU�C� @� �O�I�� *�@NLe@I�
NC�FY��CRCO�S�CEFO�N@DL��ACTUe�NL�E�O@A@��RC�FB�BEF�� �CBCNL�KBC�T�D�J�
�J@�CI�\ �NKL\@�CI�E���\ �NKL\@�X�N@DF����@N�VB�H��X�
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$FRCBFBZ��FJC�RXOC�EC�E���J�@��ADCN��TDFSJ�@ACE� 'C�TCJ�@Y��CB�EC�W
YCJF��CO��K�C�C�@�JC�SFAFBF������OZSU�RXOC�RDC�@BZ�DFRCBX����ES@DFU��@��F�
JC\JZ���@��F�O�B�VV�\FDL���VA@�\����BCEFDFN@�@�N�GA@���TG��@H�I�RXO@�
BU\�OX��DFRCB�@A@����CK��Z�\FO�O@���C��BFDC�BZ�@�KF�BC��N�UO@�Z��FJ���C�
�OFRC�@O@�N����NFOCI�TOFBCI�CTOFK@EFO�U�BDLJ�

�CN@NC�\��_BC�C�OVJ�ACI�AD@A�@�GLN�DFS�DL\F�NXY�ACDFRO�I��RDF�Z�
DFRCK@Y�� T���@� ACDFR�OZe@ACE�� ��CDX� BCD�CEH�E�� E��� �@OZ�C� N�GFOC� NCW
O@BE���CNL�CRe��@V���0C�CN���FOF�FU��F�_BC�CRe��@��H�T@�S�N�XY�BU�CB�

�FA�TDCECJ@O�!@BFO@I�NC�FY��EC@�BDLJ�X��J�@�E�.O�A�F�JD@@�
*C�BF�DFRCBF��JOU�ACBCDCI�C�BFE@O�C��TL�BX�V�� �FK@�FOF�Z�O@GZ�E�W

K�DCN�@�JO@OF�Z�JC�LBDF�
 �T�DEC�C�J�U� ���TD���RD���C�� �V��F�AFA��CDUK@I�@�@�AL��XI�OCEK@I�

EXG�O��F�CYCBL�
*F�DLS@E�NLAL��C�N�C�@Y�ECSCE��F�ACDFROZ�@�TCOLK@E�CB�YCSU@�F�TOFW

BL�SF�J��Z�BDLJF��TCG�O�!@BFO@I�E�RO@\FIG@I�TD@BC���d�CJ@��@S�N�C�@Y��
ACBCDXN@�@SCR@OCEFO��CDCJ�

��E�BD�B@O@�BFN��BFDHF�E���OX��\��e@�X��@N�Ve@��SFTU�BZU�@�ACOZW
HF��F�DLAFY��@�UDA@���LRX��@��FR�O���X��O@HF��@�K�D�CI�ADF�ACI��FE�J���X��
RDCE@�

��NLSXAF�@�DFOF�E�TD@BC���BCN��@��C�B@�E���RXO@�TZU�X�@�E���OX��TCW
BCNL�KBC�RXO@�C�@�E���d�ACDFR�OZe@A@�����E@JFEG@��JFE�C�R�D��F�

(J�F�@S�\��e@��TCJCGOF�A�!@BFO@V�@�TCE�OF���C����CRCI�
(��\�����TDCB@E@O�U����TD@�OFG��@V��TCBCNL�KBC�@�TD@G�O�JOU�����
*C�C�BFEG@�Z�����V��F�J@�����BFO�TOFAFBZ�@�T�KFO@BZ�U�
�C�JF�C�F��NLB@OF�Z�@��TDC�@OF���C��K�N�C����JCECO���
 AFSFO��I�!@BFO@Ic
d� �COZAC� �CRCI� ��JCECO���U�� !CB�N�C�@�� �CJX�LADFGFO�U� NCV�JLGL�

T�D�J�!��J�D\@B�O�N�@�NC@N�'C�TCJ@�CN�0C�CN�� �����@N�O�U�BCI�BeFB�OZW
�C�B@�E�LADFG��@@�JLG@��AFALV�BX�@N��GZ�E�LADFG��@@�O@HF�@�B�OF�� (JW
�FAC� ��� �J@�C�C� !OF�B�O@�F���RF�@�S�NO@�\JFOF�BX�� �C�JF\�� ���S�FOF��ABC�
RLJ�B��X���BEC@N��C�B�N�@����TD@J�B�O@�A�B�R���FNXI� �@KBC\�XI�@S�E��Y�
�@KBC\�XY�N@DF�� �BFA��JOU�N��U��TC�O�J���C�DFRF�'C�TCJ�U��BDLJ@OF�Z�BX�
RCOZG���K�N�U�JOU��FNC�C�'C�TCJ@�F�
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��TC�N�UOF�Z�\��e@�F���C��OCEFN��\�OFU��ADXBZ�LUSEO���C�BZ�@N@�
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�NL� ��S�FB�XY� �C�B�I�� TD@OC\@�YCBZ� ���CJ�U� NFOLV� JCOV� SFRCBX�� KBCRX�
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TCBCN�@��FNF��TFE��F�ACO��@�� �C�N�C�@N@��O�SFN@�NCO@OF�Z�@�TOFAFOF��TCW
BCNL�KBC�EJDL��TC�UOF�C�F��E�AFACI�BU\��B@�TDCYCJUB�J�@����@�E�AFACI�BZN��
TD�RXEF�B�JLY����RXO@�_B@��O�SX�JOU������AFA�JC\JZ�E�R�SECJ�CI�TL�BX���

*FLBDC� !@BFO@I�TCA@�LO� ����LNCOUU��KBCRX� ��� �CECD@OF�C�F� �@ACNL��
AFA�TDCGOF�_BF��CKZ�

�CBCN��TCBDLJ@EG@�Z�E��Z�J��Z�L�ACDFRO�I�@�TCOLK@E�SF�BDLJ�TOFBL��TCW
G�O�C��E�@�CI�TD@BC�����JDL�FU�\��e@�F�TD@�OF�@OF���C��O�JCEFBZ�SF��CRCI�

.�TC�TD@K@���RCOZGCI�NCOCJC�B@�RXOF�C�F�CK��Z�\FOC�BO@EF��e��@�
�BFOF�T�KFO@BZ�U��KBC��C�BZ����@N��B�L�BFOC��O@HC�@�JCO\���BDLJ@BZ�U����W
�NCBDU��F�RCOZG@���CJX�

!@BFO@I� \��DF��AFSFO� �I�C�BDLJ�C�BUY�TLB@�CBG�OZ�@K��AC�C�� d�@�C�
�CK�CN� RJ��@@�� @� CR� @S�LD��@@� B�OF� TC�BCN�� @� C� ��TD��BF��CI� NCO@BE���
@�C�J@ACI�TL�BX����C�\��BACN�OC\��E��DCR�@K�CI�T�e�D���CECD@O�C���d�@�
�DFE�@EFO�� �ACOZ� N�C�@N� BDLJ���� TLBZ� _BCI� \��e@�X�� �CBCNL�KBC� E� TLW
�BX���TCJE@�CN�TCJXNF�GZ�U�@S��B�T��@�E��B�T��Z�@�NCO@BECI�TCACDU�GZ�
NC�LK��C�EDF�F��F�E�TD@BC���_BCN�CB��CK@�A��CK@���@\F�GZ�TLBZ�JLYF�@�TCJW
JF�GZ�U��@OZ����@�AL�@B�OV�@���C��OL�FN�

�FA��AFSFO�C�c
d�%�O@�AFN��Z�RDC�FBZ��F�E�DG@�L��CDX��BC��TD�CJCO�E��CTDCB@EO��@��

ECSJLG�C���C��C�OFROU�B�E���ED�NU�BDLJ�C�BZ�@�RX�BDCBL�TCO�BF���FA�@�NX�
C�OFROU�N��@OL��FG@Y�BDLJCE�� d�TCAF����L�TCAC@N�U��F�E�DG@���� ,FN��Z�
\���RDCG���XI�E�@S����CDX��O�B@B�E���RX�BD���@�RX�BD���@��EC�V�BU\��BZV�
AFA�RX�LE�O@K@EF�B�RX�BDCBL�@�BDLJ�C�BZ�TCO�BF������B�_BCNL�TCO�BL�AC�W
HF��TCAF����JCAFB@B�U�C��JC�J�F�TDCTF�B@�

�C�O��\��JCO�CI�R���JX�CTUBZ� �FKFO�NCO@BZ�U� !@BFO@I�@��DCNA@N��CW
OC�CN��TDC�@A�CE���C�� TDC@S�C�@O� �OCEF��SF\@�FU�JLGL�\��e@�X�NCO@BW
E���XN�EC�BCD�CN�� ,C�JF�\��SF�CDFOF�Z�JLGF�����BC�E�O�J�SF��@N� �BFOF�C�F�
TCEBCDUBZ��OCEF��@�R@OF���RU�E��DLJZ��@�TCDLKFOF��ECV��D�G�LV�JLGL��ECDHL�

��E��O�JLVeLV��CKZ��@�EC�E����CK@���F�BLTFVe@��TC�O��E�O@A@Y�BDLW
JCE�B�O���XY��YCJ@O�!@BFO@I�E�DFSO@K�X��TD@BC�X�

/S�FO� C�� E��� BFI�X�� TCNX�OX� E��Y� E���OXY� \��e@��� CR@BFVe@Y� E�
.O�A�F�JD@@��d�AFAFU�TC� �L\J��@�TC� �OFRC�B@�TCGOF��OL\@BZ�E���OZV��F�
AFAFU� TCGOF� TCBCNL�� KBC� _BF� \@S�Z� JOU� ���� \�OF��F�� d� @� AFAFU� �LJ@B�U�
@� �CDV�B�CB� �EC@Y���TDFE�J�XY��CK�I�� F�AFAFU�E�DFS�LO�� �FYCJ@B�DFJC�BZ��
3�DL��CDV���D�YL���OFRC�BUN�@�\�OF�@UN�LS�FO�!@BFO@I�

��E��� �@OZ����LUSEOUOC�Z� ��DJH�� ��C�OVRCE�CI� \FOC�BZV�� �OFKLe@Y�
C� �CE�DGF�NCN� \FO�O� C��� TCBCNL�KBC� ECB�LS�FO@� C�@� �J@�LV� R��H���LV�
\ �NKL\@�L�K@�BCBX���C����NC�LB�EOFJ�BZ��V����Y�\���ABC����TOFK�B��F�O@AL�

88



H����� O�j�A� H�� �� � � ���ej�� �7�!�/� I

�B��\FO�O�C���e��RCO����d�BFA�AFA�E�C�O�TO��@@��EC�N����S�FVB�C�@�JF\��CR�
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�FA�N@D�ECS��LGFO�U�@N��TD�SD�O���C���CROFS�@O�U�C���N�@�TCAFDFO���C�
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TD@BC���C�BFE@O�C��TOFBL�SF�DFRCBL�TD�JXJLe��C�J�U��!@BFO@I��CECD@Oc

d�*FDCJ�.O�A�F�JD@I�A@I�����C�L\JFI��@AC�C�TD�\J��ED�N��@��TCAF�
���TD@J�B�'C�TCJZ��d��FN� LJZU�TDFE�J�XI�

*C�C�@�����OLGFO@���C��OCE��F�TDCJCO\FO@��N�UBZ�U�
&@GZ�TFBD@FDY��CF���3@OC�B@EXI� ���@N�O�E�DX�A�OVJ�ACI�AO�E�B��

@� ���N�C\@O� �CRCV� K@�OF� �CROFS����XY�� C\@JFU��KBCR� ���OVJ�AFU� NCOEF�
TDC@S���OF�C�L\J��@����C��CE�DG@O�U�'C�TCJ��Z��LJ�

.�\ ��e@�X�TCN�@O@��KBC�TDC�@O�C��@Y�NCOKFBZ��@��BDC�C�YDF�@O@�_BC�
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,C�JF� \�� TD@G�O� A� !@BFO@V� �N�DB�XI� �DCA�� BC� �FGO@� ��C� ACO��CW
TD�AOC����XN�� ��O@HCN�� @N�Ve@N� �F� ��R�� T�KFBZ� J@E�C�C� �E�BF�� ,FA�RX�
@SO@EFOF�Z� RC\��BE���XN� CSFD��@�N� �F�O@HC� ��C� E�U� OVRCEZ� @� \FOC�BZ��
ACBCDLV�C��TD@����E�N@D�

���C�E��Y�AC�HCE��CDCJF��CBC�E��Y�TD@BC�CE��TD@GO@�TCAOC�@BZ�U���C�
B�OL�\��e@�X��TCOLK@EG@��CB����C��BCOZ���RXEFOC��LB�G��@��@��BCOZ�E�W
O@ALV� OVRCEZ�� �� RXO@� CROFK��X� C�@� E� B�N�X�� CJ�\JX�� @� @N�O@� ECOC�X�
TCADXBX���@�TOFAFO@�� d� TCBCNL�KBC� ���RXOC�JOU� �@Y��D�J@�E��Y�\@B�O�I�
.O�A�F�JD@@�@�C�C��AC�C�C�@�NC�O@�RX�@N��CEFBZ�K�OCE�ACN�@�RDFBCN�

.�BFA�AFA��C��N�DBZV�TDFE�J�@AF�@�SFTD�e��@����C�TCB�DUOC��@OL��BC�E�
E�O@ACI�OVRE@�TCE�JFO@�\��e@�X��AFA�E�NCO@BE��@�T�FONCT��@@�@�E��O�W
SFY�TDCECJ@O�C��L��@Y��CK@��EC@��B�N��FNXN�TCJXNFU��F���RU�BU\�OXI�BDLJ�
@���TCN�D�XI�TCJE@���F�@Y�LKF��O�SFN��@�NCO@BE���@�TCAFU�@V�����CECD@O@�
C�@��KBC���B�H��X�\FOC�B@���C�@���B�N�DX�OVRE@���C�
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!�HFD�BECEF�@��Q�B@�@F�F�!�O@AC�C�\@O�E� .aD@A��RC�FBXI�@�@N��@BXI�
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���E@J�O�
�D@EDFB�@A�\����DCNAC�YEFOU�'C�TCJF��A@�LO�U�E�JCN��EC��C��C�TCJ@�F�
d� �C@�B@���� d� �CECD@O�C��� d�DFR�� @N��L�NXI� ��BDCN��RXO�DFR�0CW

\@I�� �CBCNL�KBC��L�OXYFE���C��OCEC��CRDFe���C��AC�N���CB�#D@�BCEF�@N�W
�@��LE@JFO�U�AFA�RX�C�����XI�N�K��@�YCJUe@I�@S�L�B���C����C�C�Z�_BCB�AC�W
�LO�U�NC@Y�L�B��d�@ U �SF�CECD@O�

�C�JF� )C@O� @� �C�B@� ��C� TC�UO@�� KBC� E�O@A@I� TDFE�J�@A� �OL\@O� @N��
@��E�BFE��ECSROF�CJFD@O@�0C�F��UEOUVe��C��@OL��ECV��D�J@�E�D�XY��EC@Y�
DFRCE�

 %$. � � (* � � *4(* � �

3�C�C�O�B��A@BFO�U�E�%�@TB��@�CA� �DFT@C���CRYCJU��CDCJF�@���OF��NC�F�BXW
D@�@�TL�BX�@����RXOC��NL�TDCSEF�@�� @�JC�@B�TC�TD@K@���BC�C��KBC����@N�O�
C�� �@AFACI� �CR�BE���C�B@�� �@�CJ�\JX�� ADCN�� �J@�C�C�E�BYC�C�@�JXDUEC�C�
�@�JC�F��BC���BZ�TOFeF��ACBCDXN�C��@�TD@ADXEFO��F�CBL��EC��C�B�OF�

,DCN��_BC�C� �J@�C�C� �@�JC�F�CROFJFO�  �DFT@C�� ��RCOZG@N� %EF���W
O@�N����ACBCDXN����DF��BFEFO�U��TD�JFEFU�Z�EC�ED�NU�TLB�EXY�CBJXYCE�KB�W
�@V��OCEF�0C\Z��C�

��BFA�RXO��@e� �DFT@C���KBC��FKFO�E��Z�N@D��EC@N�JCNCN�TCK@BFBZ��
@� E��� RC�FB�BEF�N@D�A@��� TC� TD@K@���@Y�DFE�C�C�LJFO��@U� CB�  �DFT@C�F��
RXO@�JOU����C�DFE�CH���X�@�DFE�C�R�SDFSO@K�X�

!�BFACI� �CE�DG���CI� �@e�B�� �A@BFO�U�C�� TC�E��NL�%�@TBL�� �@�J�� ���
SFJ�D\@EFU�Z�JCO�C��E�SJ��TCOLKFU�TCOZSL�CB�OVJ�I�@�JFEFU�OVJUN���NFOC��
LB�G��@���EC@N�RC�CNLJDXN��OCECN�
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(J�F\JX��TDCYCJU�TC�LO@HFN�.O�A�F�JD@@��E�BD�B@O� �DFT@C���F�CW
�C�� ���@N�Ve��C�JF\���BFDC�C�@�DEF�C�C� �@�JC�F��AFACI�RXO�L����C�� /E@JU�
ET�DEX��K�OCE�AF���e��RCO����@e��C��K�N�C���FN�� �DFT@C����UO��ECI�TOFe�
@�CBJFO���@NLe�NL�

.��FN�LJFO@O�U�E�TL�BX�V�����\�OFU�C�BFEFBZ�U��F�@N��D�J@��CDCJ�ACI�
BCOTX�

�FN�E�BD�B@O�C��@�CAF��ACBCDXI��TDC�@O���Cc
d�.EEF� �DFT@C���ABC�CR�F\@O�B�RU�
�C�JF�C�� CBE�B@O��LAFSXEFU� �F�%EF���O@��� d� �J@��BE���C�� �EC��@NLW

e��BECc
d�rBC��OCEC�CR�F\@OC�N��U�
�C� TDCG��BE@@� ��ACBCDC�C� ED�N��@� JC�BFE@O@� RDFBZU� �NL� JDL�CI�

�@�JC����e��RCO���JXDUEXI�@�E�BY@I��K�N�BCB��ACBCDXI�C��CBJFO�
��E�CEZ�TCG�O� �DFT@C��E�.O�A�F�JD@V�
�C�JCDC���LE@J�O�C���AFA��BDF\F�E�J�B�E�B�N�@HL�K�OCE�AF�����@NLe��C�

K�N�DF�TOFB@BZ�U��C��EC@N@�JCO\�@AFN@�
%J@��BE���XN�JC�BCU�@�N�CROFJFO� �DFT@C��d�A�@�CV�%EF���O@U�
�BFA��TCG�O�C��@�TDCJFO�%EF���O@���@�JC��FO�K�OCE�AF��E�JCNC�C�E�B�NW

�@HL��@�EDLK@O��NL�EXDLK���X��J��Z�@��JFRX�NC��C��DF�TOFB@BZ�U���SF@NCW
JFEHFN@�@�RXBZ��ECRCJ�XN�

!�D�LEG@�Z�E�TL�BX�V��E�BD�B@O�C��RDFBZ�E�� ACBCDX��CTUBZ�TD@�BLW
T@O@�A���NL���ECTDC�CNc

d�.EEF� �DFT@C���ALJF�J�O�BX��EC��%EF���O@��
(��\��@N�CBE�B@Oc
d���TDCJFO��OCEC��ACBCDC���FLK@OC�N��Uc�TDCJFI�@N��@���EC��@�DFSW

JFI� �@e@N�� �BFA�� �J@��BE���C�� @N��@�� �EC�� U� TDCJFO�� KBCRX� JFBZ� �@W
e�NL�

�N�U�B�T�DZ�BCOZAC��J@�XI�E�BY@I�TOFe��KBCRX�TD@ADXBZ��F�CBL����O�
 �DFT@C���F�ACDFROZ�@�CBTOXO�E�'D�H@V�

4C�B@��LE� �CDCJF�.a@���C��BD@�J�U�TD�RXEFO�BFN�R�S� T@e@��TCBCNL�
KBC��@ABC����TCJFO��NL��@�AL�AF�YO�RF�

*F�K�BE�DBXI�J��Z��EXIJU��F�TOCeFJZ��CDCJF��C���DCNAC�SFUE@O�N@NC�
@JLe@N��DF\JF�FNc

d� �CNC�@B�� N���� TCBCNL� KBC� @N�O� U� BD�Y� SF@NCJFEH�E�� B�DSFEG@Y�
N��U����ECB�JEC��@S��@Y�CB�BLT@O@�@�JFVB�N���TCACI���D�B@I�\��TDCJCO\FW
�B�JCALKFBZ�N���@�BD�RL�B�NC��C�JCO�F�

��BFA�JCO�C��CECD@O�C��C�SF@NCJFEHFY��EC@Y��KBC�C�BF�CE@OC�Z�CACOC�
���C�N�C\��BEC��FDCJF��\�OFU�TC�UBZ��C�K�N�@J�B�D�KZ�

.��D�J@�_BC�C��FDCJF�RXOC����ACOZAC�@N��@BXY��D�K��A@Y�a@OC�CaCE��
ACBCDX�� TDC�@O@� ��C� CRgU��@BZ�� C� AFA@Y� SF@NCJFEHFY� �CECD@B� C��� JFRX�
NC�O@�C�@��NL�TCNCKZ�

(��\��CBE�B@O�@Nc
d� �D@� NC@� SF@NCJFEHF� @N��LVB�Uc� TCYCBZ�� �D�RDCOVR@�� @� KD�E�C��

L�CJ@���!CB�T�DEXY�JELY��N@D@O�U�BFA��KBC����J�DSFVB�C�@�RCO���TD@�BLTFBZ�
AC�N���@�BD�RCEFBZ�BC�C��KBC��K@BFVB��EC@N���D�B@I�\��SF@NCJFE�H����TCJ�
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JF�B�U� �@� �F�AFA@��LE�e�EF�@U�@�\��BCAC�B�DSF�B�N��U��KBCRX�U�SFTOFB@O�
�NL�NCI�JCO���!CB�L\��K�BE�DBXI�J��Z�BD�RL�B�C��CB�N��U�LJCEO�BECD��@U�

�C�JF�a@OC�CaX� �FKFO@�B@YC� �CECD@BZ�N�\JL� �CRCV��KBC�� �FE�D�C���
_BCB�K�OCE�A�OZ�B�H�@�CRNF�e@A�� BDF��XN@�TCAFSFO@�Z�@N��OCEF� �DFT@��
C�F�C�SF@NCJFEHFY��@����TCE�D@O@�C�@��KBC�C��L\��K�BE�DBXI�J��Z� �@K��C�
�����B�

.�JFRX�LS�FBZ�@�B@�L�@�TC�UBZ��AFACI�K�OCE�A��BC@BZ�T�D�J��@N@��JFO@�
C�@��NL�H�OLV�SCOCBLV�NC��BL��F�TCBCN��BFO@��O�J@BZ��KBC�RLJ�B�C��J�OFBZ�

�COLK@E�J��Z�@�� TCG�O�  �DFT@C��E�T�AFD�V��TCOC\@O� �F� �BCO�NC��W
BL��ESUO���RCOZGCI�YO�R�� �BCUe@I��CDFSJC�N��ZG���@�LG�O�� ���ECTDCGFU�C�
�JFK��

�C� JCDC��� �FKFO� C�� EALGFBZ� CB� ALTO���C�C� YO�RF�� LBCOUU� �ECI� JO@W
B�OZ�XI��COCJ�

�C�JF� a@OC�CaX� LR�J@O@�Z�� KBC� ��� OZ�B�H�  �DFT@C��� F� EC@�B@�L� �CW
OCJ�XI�R���D�RD��@A��JF\�����S�FVe@I�H��X�J��Z�FN��( �@�ESUO@�L�T�AFDU�
BC�O@G�����KBC�JFO��NL� �DFT@C���@�YCB�O@�JC��FBZ���C��KBCRX�EDLK@BZ��NL�
_BCB�C�BFBCA���C�L\���@�J�����NC�O@���C��FIB@�

(�� \��� C�BFE@E� OVJ�X�� LO@HX�� LJFO@O�U� A� �CDCJ�A@N� �B��FN� @� BFN�
TD@O����\ �OFU�CBJCY�LBZ�

�CJD�NFE�\�� ��N�C�C��C��CK�LO�U�CB� �DCNAC�C�J�B�AC�C�AD@AF�@�LE@W
J�O��KBC�CACOC����C����ACOZAC�J�B�I�SF�@NFVB�U�@�DCV�����CRDFeFU��F����C�
�@AFAC�C�E�@NF�@U�

 BFO� �DFT@C��TD@�NFBD@EFBZ�U�A��@N�
 D�J@�N�C\��BEF�CRDFB@O��F���RU�E�@NF�@���BFDHF�CJ@��CBDCA��E���ED�W

NU�RLJBC��NLe���XI�@�RCUe@I�U�TD�JFBZ�U�@�D����TCO�XN�CJLG�EO��@�N�
4DL�@��J�B@��E@JU��KBC�C��@N��B�E�DLAFY�SFRFE�LV��CT�OAL��TD@�UO@���C�

E� �EC��CRe��BEC�� �C�TCBCN��CB�UEG@�SFRFEL��TDC��FO@���C�CB���RU�� �CECDU��
KBC�SFSCD�C�@N�@N�BZ�BCEFD@e�N��X�F��ACNCDCYF�

�C�JF�CBDCA�LR�\FO�@��ACDC�E�CEZ�ECSEDFB@O�U��TD@���U�RLR��HX���FW
�@SF��X���F�T��BDLV�O��BL�

�� E�CEZ� JDL�@�� J�B@� �BFO@� A� ��NL�N@OC�B@EX�� TCAF� ��� TCOLK@O@� CB�
���C�O��BL���RLR��HFN@�� �CJ�O@E�\��@Y�N�\JL��CRCV��C�@��FKFO@�R@BZ�@Y�
YCSU@�F�@�E�CEZ��AFSFO@��KBC�@N���X�CEZUN�TCKB���XY��DF\JF�����TD@O@KW
�C�@N�BZ�CRe��@�����X�CN��ACNCDCYF�

��BFA�N�C�C�DFS�E@J�O� �DFT@C���AFA��X���ACNCDCYF�RXO�BC�TD@�@NFW
�N�E�@�DL��BC�CBE�D�F�N�JDL�@N@�J�BZN@�

�CN@NC�\�� �FNC�C�_BC�C�CR�BCUB�OZ�BEF��TCDFS@OC� �DFT@C�F�BC��KBC�
@N�O�_BCB�CBDCA�O@HC�����TC�J�B�A@�T�KFOZ�C��@�OF�ACEC���KBC�BFA��N@D���C�
TD@�@NFO�C��TCRC@��L�BLTFU�JDL�@N��EC@�J�B�A@��SFRFEX��F��OFE�C���TCDFW
S@EG��� �DFT@C�F��d�RXOF�C�CRFU�AFAFU�BC��C�O@EC�BZ�@�RO�J�FU�CJLBOCW
EFBC�BZ�CBDCAF��RLJBC�JCO�C�C������TFO�@O@����JXGFO��E�\@N�ECSJLYCN�

,C�JF�\��E�K�DCN�DFSCGO@�Z�E���J�B@�� �DFT@C��TDC�O�J@O���J��\@E�B�
CBDCA��BFA�LJ@E@EG@I���C�

�COZAC����ACOZAC�JCNCE�TD@GOC�Z��NL�N@�CEFBZ�@�E� �C��J�VV�LO@HL�
SFE�D�LBZ���CTDCEC\JFU�CBDCAF�
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�FN�RXO���C�JCN�
�C�TD@K@���S�CI�C�C�E�K�DF�RXO@�E���JE�D@�@�CA�F�JCNF�_BC�C�CBADXW

BX��@�UDA@I��E�B�C�E�eFO�E�LBD��������C�LRDF��BEC�@�E��Y�OVJ�I��RXEG@Y�
E���N�

(ROCACB@EG@�Z��F�C�DFJL��NC�� �DFT@C��E@J�BZ��AFA�\@E�B���NZU��ACW
NCDCYF�

 FN� �ACNCDCY�� AFSFOC�Z�� RXO� ��� �CE��N� BD�SE�� (�� ��BE�DJC� �BCUO� �F�
�C�FY�@�K@�B@O� �ECV�aO�IBL��L\��TCKB@� �CE��N�CJ�BXI�E� �ACNCDCG@I� �FW
DUJ��)F�DFRCBCI�C��TDCJCO\FO�CBT@EFBZ�ADF��C��E@�C�@S��BFAF�F���BCUe��C�
�F��BCO���@�CBAL�XEFBZ�CB�RCOZGC�C�AL�AF�YO�RF���F�ACBCDCN�O�\FOF��CO��FU�
DXRF�

� ��F���C��BC\��L\��CJ�BFU�E�T��BDX��BDUTA@��LR@DFOF��C��BCOF�@��N�W
BFOF��CD�

��BFA�\��T��BDC�RXOF�CJ�BF�JCKZ��ACNCDCYF��( �F��BCUOF�L�CA�F��J�D\F�
T�D�J��CRCV�S�DAFOC�@�TCJECJU�RDCE@�

/E@JFE� ECG�JG��C� CBDCAF�� �ACNCDCY� CK��Z� �@OZ�C� DF���DJ@O�U� �F�
���C��KBC�C��SF�BFE@O�E��Y�\JFBZ��@�JF\��LJFD@O���C�TC�e�A��

3FBZ�\��E�O�OF��NL��ACD�����BZ�@�CJ�EFBZ�U�
 �RCOZGCI�TC�T�G�C�BZV� �A@�LO�CBDCA� �EC@�CRXK�X��CJ�\JX�@� �FW

KFO��FBU�@EFBZ��ACNCDCGZ@�T��BDX��OC�ALBZU��3FBZ��L�LOF��NL�YO�R���DXW
RCI�@��FO@OF��BFAF��E@�F�

!�ACD���E�B�E�JCN��TC�F���@�E�U���NZU�EXGOF��F�LO@HL���T�GF��F�DFRCBL�
*F�TO�K��CBDCAF��@J�OF�CR�SZU�F��BC\��T��BDC�CJ�BFU�
 �DFT@C��TCG�O�SF��@N@�@�E�V��CKZ��BFDFO�U����CB�BFEFBZ�CB��@Y�
!�SJ��� �J�� �CR@DFO@�Z�RC�FBX��ALTHX�@O@�E���OX��ACDFR�OZe@A@�� �ACW

NCDCY� C�BF�FEO@EFO�U� @� �FK@�FO� @�DFBZ� �F� aO�IB��� � ��F� ��C� T�OF�� CBDCA�
TCAFSXEFO�DFSO@K�X��aCAL�X��F�JCKZ� �CR@DFOF�TOFBL�� �BFDFU�Z�TD@UB�XN@�
LOXRAFN@�TC�DFE@BZ�U�S�EFAFN�@�B�N�SF�OL\@BZ�RCOZG���ACO@K��BEC�NC��B�

�N�JFD@O@�N�OA@��J��Z�@��L�CeFO@�E@�CN��F�@�C�JF�JDFS�@O@���CECD@W
O@��DLRX���OCEF�@�CRDFeFO@�Z���TD@�BCI�C���NCOCJCI�J�ELGACI�

*C��F��DLRX���OCEF�C�@�BFA�\��LOXRFO@�Z�@�AOF�UO@�Z��AFA��F�E@�C�@�
TCJFU�@U����BCOZAC�NFBZ�YNLD@OF�RDCE@��E@JU�TD@�BFEF�@���LOUA�A�JCK�D@�

,�LBDL�E�U� ��NZU� �ACNCDCYF�@N�OF�E@J�CK��Z�L�BFOXI��  FN� �ACNCDCY�
RXO�L\���@OZ�C���BD�SE�@����E���JF�NC��ECED�NU��AFSF��XN��OCECN�LAFSFBZ�
N��BC�TZU�XN��LOUAFN��AC�JF�C�@�TCJYCJ@O@�A���C�JCK�D@�

4CKZ�\��TDCJCO\FOF�@N�LOXRFBZ�U���BFDU�Z����SFN�KFBZ���TD@�BCI�CW
�B�I�@�TCNXGOUU�BCOZAC�C�BCN��KBC�BFA�TCEXGF�B�U�@Y�SFDFRCBCA�

!N��B�� �� �@N@� �F�DF��E�B�� E�D�LO�U�  �DFT@C�� A� @Y�JCNL�� ( �@� O��O@�
�TFBZ��F�C��C�BFO�U�L�C�DFJX��C\@JFU��AC�JF�C�@�TDC��LB�U��KBCRX�@N�BZ���
�@N@�R���JL�

��E�_BCN� C\@JF�@@�SFJLNFO�U�  �DFT@C�� C�N�C�CDFSO@K@@�K�OCE�K�W
�A@Y�\@S��I�� ��TCAFSFOC�Z��NL��KBC�E� ��NZ���ACNCDCYF���BZ��ECI�TCJE@��@�
�ECU�BU\��BZ�� ACBCDFU� ���O��K���K�N�BU\��BZ�E�JDL�@Y���NZUY�� *C�TCN@NC�
BC�C��KBC�E�BU\��B@�CRe��E��N�OVJUN�� ��BZ�L��@Y�@� ��KBC��KBC�@� ���L�E��Y�
OVJ�I�RXEF�B�
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-L\CNL� E���OZV� @� KL\CNL� DFS�LOL� �OL\@BZ� NC\�B� RXBZ� @� BDLJ����
JF\���K�N�KL\CI�T�KFO@�@�KL\CI�BU\��B@��(�CR���C�BDLJ�C�_BC��@N�U�CACW
OC���RU�NCOCJLV�JCKZ�@�CBDCAF��X�F��TCBCNL�KBC�E�E���O@@�OVJ@��e��RCO���
���J�D\F��X��K�N�E�T�KFO@�

.� �OFE�C��� d� CK��Z�BDLJ�C�TCN�@BZ�0C�F�@�TLBZ� 'C�TCJ��Z��RDCJU�TC�
�CK�XN�TD@BC�FN�@�SFDFRFBXEFU�YO�R� �ECI�CB��LOUA�@�TZU�@H�� *L\�C� ��W
L�BF��C�� TFNUBCEF�@�� @� E���JFG���� TCT�K��@�� C� JLG�� �EC�I�� KBCRX� ���
C�BLT@BZ�U�

��ECB��FN��ACNCDCY�TD�JF��E@�L��F�TCBCNL�RO@S@B�U�A��@R�O@��� ��F���C�
B�DSF�NF�T�KFOZV�@�R���@OZ�CI�L�BFOC�BZV��4CKZ��BC@B��F��ACOZSACN�TLB@�
L�OL\��@U�KL\@N�TCDCK�XN�\�OF�@UN��.��X��TD@CRD�BF�B�@SO@G�VV�OFW
�ACEC�BZ�@�TCACDU�B�U�E�UACNL�SOL�

�� EN��B�� �� B�N� ��� TC� JLYL� �EC�NL� TD@KF�B�F� ��NZU� �ACNCDCYF� _B@N�
��JCRDXN� �FKFOFN�� F�@�AOVK@B�OZ�C�E��G�@N@�CR�BCUB�OZ�BEFN@�\@S�@�
EO�ACNF�C�F��@��EN��B����B�N����B�CACOC������@AC�C��ABC�NC��RX�RXBZ��I�CTCW
DCI��F�JCRDCN�TLB@�

�FA�NX�OU��D�G@O� �DFT@C���KBC��L\ �F�@N�@���C��OFRFU�TCNCeZ��F�TCW
BCNL�J��N��AC�JF�EXG�O��ACNCDCY�SF�C�DFJL��TD@�BLT@O�C��A���NL���BFA@N@�
�OCEFN@c

d�!@\L�U���C�TCJ@���KBC�N�C�@N@�BDLJFN@�BX�@���NZU�BECU���@�AF�B��
��R��TDCT@BF�@��� .�BFA�AFA�BDLJX�EFG@�TDCB�AFVB�E� �CK�C��ED�NU��BC�OCW
\FB�U�C�@��e��RCOZG@N�RD�N���N��F�EF��� ��ECB�TCNX�O@O�U��d����@N��GZ�
O@�BX� �L\JL�E� �OL���@�TCNCe�@A���ACBCDXI�NC��RX�CRO��K@BZ�B�RU��%�O@�
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