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�("(�. �, �"$)!2 �0(%�&; �! �)!*&; ��*+3,$-0� ��! $;*("!65� : �&2�"+�(.'-(2 �
78�,1�$=!"$+'+2 �6'( �#$��$%('$\ �1�+071�+80$< �"$=+�0�78+,3(+ �*<%(4
1&','"(T �K'( �0�� �$�) �$�•�#$07)$--$. �0$"-(2�-(,!)$. �0(*�( �" �"((%�$8+-5.2 �
¥��,'�$ () �! �'�+1+'()2 �-$1!,$--$. �Agk�B�E�( �� �+�9�! �(6+-5�,3(�(2 �'$32�
3$3�",+�0$�1!=+',. �",` �'(2�6'( �"�-$, �(%8!"$+',. �! �,(#�++'� ���'! �$3'-$.2�
€1(,70!'+w�� �K'( �78�-+�=7'(63!�1�!%$7'(63! �0*. �%+-+P!,$2�$�0+*(�0+,. 4
'(+2�3('(�(+ �!-'+�+,7+' �! �,$)(*<%!+ �)(+ �! �K'( �8+*$-5+�#$,*78+--(�( �
�7,1+ $2�3('(�(+ ��(0!',. �" � 70(8-!3+2 �3(�0$�(- �,'$�$*,. �! �67",'"7+'2 �6'( �
¥,'(!=5 � ('5 �0(%�(,("+,'-(�( �,70$�#$�0(%�(,("+,'-&; �'�70� ��$)$. �'+)$ �
"-7=$+' �76$,'!+T�%!'"$�0"7 �,'! !;2 ��$"-(,!*5-& �"�07=+� 70(8-!3$T �
%!'"$�!,37,,'"$ �! �*<%"!2�%!'"$�+�( �-+#$"!,!)(,'! �1�('!" �-780 �! �J+1+;�
,"+'$2�(0-!) �,*("()2 �J+*$.�8!#-5 �$�'!,'$ �" �++��$#-(�(0-& �,'(*3-("+-5. �
� �0+;,'"!'+*5-(,'5<2 �*<05)! �! �",+) �+�(�(3�78$</!)� ��+ �1�$"0$�*!2�
�+,'5�3�6+)7�1�!,'�$,'!'5,. �! �6+)�7"*+65,.\��� ��'�$0-( �%70+'2�+,*! �. �
7,1+*$�! �"&�$#!*$ �K'(' �,<8+' �'$32�3$3�. �+�( �67",'"7< �! �1(-!)$<L �$�1( 4
-!)$< �. �+�( � (�(=(2 �1("+�5'+w��( �%+0$2�+,*! �. �-+�7,1+<2�! �'+) �%(*++�
%+0$2�6'( �)-+ �-78+- �-$�,J+-+�-$,'(./!; �! �1(*(8!'+*5-&; �7,1+ 2�6'(%�
#$�*$0!'5 �! �"&371!'5 �-+,3(*53( �-+70$6-& �1(1&'(3� ��$ �0-. �"+#7�,"(< �
0�$)7 �"��(,3"7 �6!'$'5 �++�-+3('(�&) �!#�,7%%('-!3(" �!2�+,*! �(0(%�.'2 �
('0$) �-$�,J+-7 �������� �Z�"$) �",` �K'( ��$,,3$#&"$< �1(0�(%-( �, �0"(;-(< �/+ 4
1+'!*5-(,'5< �$"'(�$ �! �8+-/!-&2 �1('()7 �6'( �. �#-$<�! �+/+ �%(*++�"+�<2 �
€6'(�"$) �(-( �-+�-$0(+,' �! �6'( �"&�1�!)+'+ �!,3�+--++ �76$,'5+�"( �",+)2 �6'( �
>('-(,!',. �3(�)-+� �: �m-$+'+�*! �"& �0�7�(; �,1(,(% �1*$'!'5 �1�!.#-!2 �3�()+ �
!,3�+--+; �! ��*7%(3(; �"�-++�"+�&\��� ��,*! �#-$+'+2�'( �1(76!'+2�: �$�. �78 �
%707�1( �"$=+)7 �73$#7�! ��+J+1'7 �,"(0!'5 �,6+'& �, �"$)! �! �,'$�$'5,. �-+�%&'5�
7�"$, �"�0(*�7w:

Q$3�)-(�( �1�$"0& �! �7)$�"�"$=+) �('"+'+ �-$�)(! �"(1�(,& �3$,$'+*5-( �
¥)(! �1�!3*<6+-!; �,�'+)!2 �3(�( ��(%(*+",3!; �-$#&"$+'�(6+-5�70$6-( �
)(,3('(P!*$)!w ��& �(%(0�!*! �! �7'+=!*! �)+-.2 �1(3$#$"�)-+2�
O$�	. �'$3! �-+�(=!%*$,5 �" �)(+) �)-+-5! �( �K'! �*<0. L �-( �"& �-$76!*! �)+-. �
-$,'(./+)7 �-$�-! �"(##�+-5<2�'( �+,'52�,�,)+=-(; �,'(�(-&2 �! �. �, �-$,*$ 4
80+-5+) �%707�,*+0("$'5 �"$=+)7 �,("+'7� ��1�(6+)2 �. �0$"-( �78���()3( �! �
,$)$ �, �,(%(< �,)+<,5 �-$0�-!)!L �-( �. �+/+ �-+�7)+< �"((�78!'5,. �'�(;-(< �
%�(-+< ��$"-(07=!.2 �! �",.3$. �-+,1�$"+0*!"(,'52 �",.3$. �3*+"+'$2�0$8+�
,( �,'(�(-& �*!J2�)-(< �"(",+ �-+�7"$8$+)& 2�)(8+' �+/+ �#$0+'5�)+-. �%(*5-(L�
! �+,*! �(-$ �-+�(,3(�%!' �)(+�( �,$)(*<%!.2 �-+�"(#)7'!' �"( �)-+ �8+-,3(+ �0(4
,'(!-,'"(2 ��$#�-$",+�0$ �1(#"(*.< �!) �! �",.3()7 �%�$-!'5 �)+-. �3$3�1!,$ 4
'+*.2�('�!J$'5 �"( �)-+ �",.3!; �'$*$-'2 �,)+.'5,. �! �3�!'!3("$'5 �*!'+�$'7�-(L �
-( �)-+ �-+,'+�1!)( �0(,$0-( �! �%(*5-(2�6'( �7�-$, �*<0! �'$3�+/+ �0!3! �! ���7%&2�
6'( �(-! �3�*!'+�$'7�-&) �"(1�(,$) �1�!)+=!"$<' �",+�0$�! �*!6-(,'5L �. �
'(*53( �,'(< �hgH�E  �I„—†FA�ArBHBAfDH�BkC�E  �jgEBk†  �
HDtIDAfB—F†Ff � ���;�%(�72 �"&�)-(�( �! �)-(�( �0+*$+'+�)-+ �0(%�$�
"$=!) �76$,'5+) �! �"$=+< �0�78%(<w�m-$+'+�*! �"&2�3$3(+�)(+ �07=+"-(+ �
(/7/+-5+ �1�! �"(,1()!-$-5! �(�"$,\ �: ��$3(+2�3$3(+�)(� �%&�67",'"("$'5 �
�$-+-&; �!*! �(%(88+--&; �6+*("+32�",1()!-$. �( �%*$�('"(�!'+*5-(;2 �).� 4
3(; �! �'+1*(; �"$'+2�"� �3('(�7< �+�( �#$"+�-7*!2 �,'�$807/+�( �! ��$#0�$8+- 4
-(�( ������Q(�0$�)-+ �%70+'�%(*5-( �!*! ��$03(2�!*! �'.8+*(2 �. �"$) �%707�1�! 4
,&*$'5 �)(< �07=72�6'(%�"&�++�7%$<3!"$*!T�,(�*$,-& �"&\ ��� �N$;0K�	 �*+8!' �
7�-(� �)(! �! �",+)! �,�+0,'"$)! �,"(!)! �1(0'"+�80$+' �)(+ �)-+-!+ �(�"$,L�
(-$ �!)++' ��+037<�,1(,(%-(,'5 �('�$0&"$'5 �",+ 2�3'( �)+-. �*<%!'2�! �-< $'5 �
! �#$�'( �1�+01(6'!'+*5-( �1+�+0�",+)! �1�(6!)!w�

�+'2 �. �+/+ �-+�07)$*$�(�"$=+; �)!*(; ��(-!33+“ �O+$'�!6+L�-+�0( �
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-++w�7�)+-. �%&*$�376$�(%+/$-!;2 �#$)&,*("2 �1�+01�!.'!;L �-$0( �1�+80+�
",` �%&*(�1(3(-6!'5L �"�0"+�-+0+*! �0+�+"+-,3(; �'!=!-& ��)& �#0+,5�,�%��(�
)$.� �. �78�-$1!,$*$ �(0-( �!#�#$07)$--& �1�(!#"+0+-!;L �'+1+�5�'�! �0-. �

p��7*.< �! �1!=7 �1!,5)$2 �: �" ��$#-&+�,'�$-& �,"+'$L�1('() �-$�0"$�0-. �+07�" ��( 4
�(02�$�"+�-7"=!,52 �1�!)7,5 �(1.'5 �#$�)(; ��()$-2 �( �3('(�() �1$-'+(-&65p �
"(1!'2 �$�Q(-! ] ��8+' �0$"-( �-+'+�1+*!"(L �0$�! �,$)(; � (6+',. �0("+,'! �0( �
3(-J$ �K'(�1�+01�!.'!+2 �(6+-5�)-+ �1(�,+�0J7 �! �3('(�(+ �1!=+',. �*+�3( � �
,"(%(0-(2 �1(�)+�+ �'(�(2 �3$3�. �,$)$ �,+%+��$,,3$#&"$< �! ��$#"!"$< �,"(< �
)-(�(,*(8-7< �1("+,'5� �: ��(' �"!0!'+2 �.�78$,-$. �*+-!"!J$2 �,'�$,'-( �
*<%*<�6!'$'52�7"*+3$'5�^,._�678!) �7)()2 �678(< �)&,*!<2 �678(; �1(K��
#!+<2�678(; �,'�$,'!<L �,'$*( �%&'52�-+�)(�72 �-+� (672�-+�7)+< �'+�.'5 �"�+ 4
)+-! �-$�,$)&; �1�(J+,, �1!,$-5. �! �,(6!-+-5.2 �-$�3$3!+�-!%705�(1!,$-5.2 �
'&,.67 ��$#�78+�,0+*$--&+ �! ��(�$#0( �*76=+�)+-.2 �!*! �-$��$,,780+-5. �
(�1�+0)+'$ �('"*+6+--& 2 �0$"-&)�0$"-( �",+) �!#"+,'-& � �Z�*76=+��$ 4
#(%5<�-$"+3! �,"(< �6+�-!*5-!J7 �! �%�(=7 �",+�1+�5.2�-+8+*! �,(�*$=7,5� �
,(,'$"*.'5 �%$*5-&+�,J+-&2�)+*(6-&+ ��$#�("(�&2 �1+�+6-! �,+)+;-& �6$+"�
! �%7'+�%�(0("L�",. �K'$�%70-!6-(,'5 �! �1(=*$. �"-+=-(,'5 �)-+ �,'�$ �-$4
0(+*! �7�0�7�! L �(' �'(�(�'( �! �1!=7 �. �,"(; ��()$- �"�1!,5)$ 2 ��0+�*!J$ �
)(! �%707'��$,,3$#&"$'5 �! �"&�$8$'5 �,"(< �"-7'�+--<< �8!#-52�,"(! �67"4
,'"$2�,'�$,'! �! �BtIFHBfFgkt
��1('�70!'+,52 �1+�+"+0!'+ �K'(�,*("(2 �
'$3�"$8-(+ �! �-78-(+ �"�1,! !6+,3() �('-(=+-5!w���� ��+ �",+) �0$-$�3!,'5 �
�7��+-+"$ �! �<)(� �!*! �'+1*('$ �N�!�(�("!6$2 �$�-$"(0-.'5 �*!'+�$'7�7 �
0<8!--&)! �1("+,'"("$-!.)! �( �0<8!--& �%+#*!6-(,'. �. �1(6!'$< �*!= 4
-!) �! �0$8+���+=-&)L �,'$*( �%&'52�17%*!3$�87�-$*(" �"(*5-$ �1�(0(*8$'5 �
-+�6!'$'5 �)+-.2 �-( �. �",`�'$3! �-+�)(�7 �!#)+-!'5 �-! �,"(+�( ��(0$2�
-! �,"(! ��$,1(*(8+-!;� : Q,'$'! �(�N�!�(�("!6+L �ADf�DkhBkf�C„�tFœA†D�G�
1(."*.*,. �-$�)!� �3()+'(< �-$�%+##"+#0-()�-+%+�)(,3(",3(�( �*!'+�$'7� 4
-(�( �)!�$� ��07 �"�*$"37��K'( �,( �)-(< �%&"$+'�-+�%(*++�0"7 �!*! �'�+ ��$#�
" ��(0w��#$371$'5��$#-(; �0�.-! �0*. �0+�+"-!L �"!87 �O('3!-$2 �-$1.*!"$</+�( �
1+�6$'3! ��! �1�!'() �$-'!�1$'�!('!6+,3!+2 �'( �+,'5 �*76=+�( �P�$-J2�,(�'$w�2 �
('"(�$6!"$<,5 �(' �-+�( �! �'�+%7<�"$=+�( �1(3*(-$2�3('(�&; �(- �#$0+�4
8!"$+' �'$3�8+�%+,,("+,'-(2 �3$3��8(- �O7**5��� �-+7'�$*5-&+ �3(�$%*! �
"�678! ��$"$-. 2 �: �1(*76$< �J+*7<�*$"!-7 �!#"!-+-!;2 �7"+�+-!;2 �1�(� �
'+,'$J!; �! �0+)(-,'�$J!; �! �7#-$<�(' �-+�(2�6'( �N�!�(�("!6 �"��(,3"+ �1�� �(� �
*�`�' �( �) �"��+'+�%7��� ��+6+�() �'(�( �8+�0-. �. �%&*$�7��(P5! ��*$0� �S-�+*5 4
�$�0' �! �"&,3$#$*$�K'7�-("(,'52 �3('(�$. �1�(!#"+*$ �'$3(; ��$0(,'-&; �KP4
P+3'2�6'( �.�'(' �8+�6$,�('1�$"!*$ �,"(< �3$�+'7�,�1�!3$#() �('&,3$'5 �
N�!�(�("!6$_2 ��0+�%&�(- �-! �%&*��ˆfBFf�AD�HFt™„Bkf\����� �2�0(,'$'5 �+�(2�
0(%&'5�! �1�!"+,'! �8!"(�( �!*5 �)+�'"(�( �3$3�"(+--(1*+--(�(� ���!3$ 4
#$-5+�%&*(�!,1(*-+-(2 �0*!--("*$,&; �<-(=$ �%&*�-$) �0(,'$"*+- �1(�1�! 4
-$0*+8-(,'!2 �70!"*+--&;2 �3$3�N$-!)+0 �"�)!-7'7 �,"(+�( �"(#07=-(�( �1( 4
 !/+-5. �! �,'�$-,'"!. �"�(�*!-() �3*<"+� ��& �1�("+*! �,*$"-&; �"+6+�2�-$� �
0�7�(; �0+-5�J+*(+�7'�( �P*$-!�("$*! �" �*$"3+�7��(*3("$2 �1(%$*'&"$*! �7�
�(P5! ��*$0^!)!�("-&_2 �-$3(-+J2�0(*8-& �%&*!�3(-6!'5 �"+6+�() �7�)+-.2 : �
-( �-$= �"+�'(1�$ �-+�1�!+ $*L �"+�(.'-(2 �3'(�-!%705 �0�7�(; �+�( �1(;)$* �
-$�*+'7 �: �! �6'( �",+�( �#$%$"-++2�-+3('(�&+ �!#�)(,3"!6+; �-+�%&*!2�6'(%�
,�-!) �-+�",'�+'!'5,.���� �Q$3�"$) �1(3$8+',. �K'$�-("$. �6+�'$ �
'+�1!)(,'! �! �(%/+8!'!.\ �� 2 �. �1(*76!*$ �(' �"$=! �,(,+0+;2�R!*+)(-$ �
! �O$"3!0&��9 2�1�+-+8-7< ���$))('37 �, �"*(8+-5+)T �"(�1+�"& 2 �,'! (" �O+4
-+0!3'("$ �3�R!*+)(-7 ��� 2�"(�"'(�& 2 �<-(=!2 �1!=7/+�( �! �,(6!-.</+�(2 �
!)+-+) ��*P+�5+"$ �	 ��m-$+'+�*! �(-(�(\ ��( �",` �K'( �1�!=*( �#$�0"$�
0-. �0(�)(+�( �('d+#0$2�#$,'$*( �)+-. �"� *(1('$ 2 �! �. �<-(=7 �-+�1�!-.*$

-$�1!,5)( �+/+ �-+�('"+6$*$ ������������+1�$"0$ �*!2�"$) �-$6!-$+' �0+*$'5,.
,'�$=-( �#$�)+-.2 �! �"&�%(!'+,52�6'(%�'"+�05 �-+%+,-$.�-+��7 -7*$ �-$�)+-. �
#$�-+3(+�1�+��+=+-5+ �! �-+6$.--( �-+�#$0+*$�"$,�-$�%+�+�7�3$3(�(�-!%705 �
!-�+�)$-*$-0,3(�( �%(*('$\ �������Q(-+6-(2 �. �#-$<��(�!,$ ���)P+*5� �
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J�' �$�!�(6+-5� (�(=(L �)& �1�("+*! �J+*(+�*+'( �")+,'+ �"�+�(�1�+3�$, 4
-(; �1(K'!6+,3(; ��(0!-+ �: �N+*5,!-�P(�,+L �'(*53( �K'()7 ��G�*+'2�(- �%&*�
'(�0$ ��+%+-3()2�. �: �)(*(0(< �0$)(<2�0("(*5-( �!#%$*("$--(< �,"+'()2 �: �
! �, �'+ �1(� �)& �-+�"!0$*!,5��� �Q$3!+�1+�+)+-& �-$=*! �%&�)& �'+1+�5�(0!- �
"�0�7�()w �! �3$3�%&2�3,'$'!2 �,'$*! �,3*(-.'5 �0"$��*$�(*$ �"��!P)7 �>¨†D„4
HFHw�h†ˆfHFHw?�� �: ��(8$*7;,'$L �-+�0$"$;'+ �"(*! �"$=+)7 �1+�"()7 �('�!J$ 4
'+*5-()7 �"1+6$'*+-!< �1�('!" ���()$0-(; �1(*("!-& ��!*! �1�( �* �7�' �( �� �
� �! �- �&��)(+�( �0�7�$2�,!*5P!0!6+,3(�( �! �)!3�(,3(1!6+,3(�( �3���0(+" 4
,3(�( ��� L�"�K'(; �)$,,+ �)-(�( �#$07=+"-(,'!2 ��$07=!.2 �(%.#$'+*5-(,'!L �
",` �1(�'!' �-$�78-(,'5 �! �-+3('(�$. �1�+0,'$"!'+*5-(,'52 �3('(�$.2 �%70'(�
%&2�"+6-( �%(!',. �#$�,"(+ �0(,'(!-,'"(2 �3$3�$-�*!;,3!; �P*$���S'( �(,'$+',. �
"�8+-/!-$ 2 �3('(�&+ �3(�0$�'( �%&*!� (�(=!2 �"�)(0+2�$�1(0�,'$�(,'5 �67"4
,'"7<'2 �6'( �(-! �,(=*! �,�15K0+,'$*$2�! �%(.',.2 �6'( �!)! �,'$-7' �1�+-+%�+4
�$'52�: �'$3�(-! �! �07)$<' �-$1()-!'5 �(�,+%+�1�+'+-#!.)!� �Q-.�!-. �] 2�
3('(�7< ��+'+�%7�� �#"$*�†B�—D††D�AHˆg†D�'()7 ��� �*+'2�3-.�!-. �
,)('�!' �`8+)2�$�"�,7/-(,'! �: �0(%�+;=$. �8+-/!-$w �: ��(#-$3()5'+,5 �, �
-!)!L �K'( �)(; �1�!<'2 �! �1�!<' �,+�0+6-&;2�3(�0$�. �"��+'+�%7��+2 �! �)& �
 	"$)! �%70+)�1�("(0!'5 �'$) �1(*7$�'!,'!6+,3!+2 �1(*7 !)!6+,3!+ �"+6+�$2�
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-+�%7072� ('. �%&�)-+ �1�!=*(,5 �"&;0'! �"�(','$"37� ��(K'()7 �. �1�(,!* �%&�"$,2�( �7'(1$< 4
/!; �" �=7)-& �70("(*5,'"!. �,'(*!J& ��*$0!)!� ��$"*("!62 �"-("5 �1(1�(,!'5 ��!3� ��*� �
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! �"+8*!"&+ �)$-+�& �, �,+%+��$"-&)!2 �'( �(-! �,'(.' �'(�(2 �6'(%&�1(�.0(6-&; �
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ŠD�eg„t �HDkCt�EF††D�Df�EF††D�lHºADt2�EBCBED2�Ig„H�egfHD�ArBHEBkf�IDfFf�

—F††Df�B„z�Žg†Ft�ABHBAfœHDt�IHDt™„D�EFAHgtAgIF™„Dt��ŸBkt�eg„t�Dk�tg„AFDH�
†D�EgFkt�C„�EgkCD2�eg„t �eDkD’�CD�hBFHD�„kD�—D††D�FkeDkfFgk�CBkt�†ŒBHf�CD�
†B�AgHHDtIgkCBkADT�†Dt�—F††Dft�CD�IDHtgkkDt�™„F�eg„t �tgkf�ArœHDt�kD�CgFeDkf�
ŽBEBFt�†FeHDH�†D„H�AgkfDk„�B„�IHDEFDH�Ag„I�CŒgDF†�: �F†�hB„f�™„ŒF†t�tgFDkf�
„k �ID„�F††FtF—†Dt�Ig„H�{fHD�tBeg„Hˆt�‚ �†gFtFH�Df�†gkl„DEDkf�DkAgHD��@lHˆD’�
CgkA�EB�HDAgkkBFttBkAD�FkhFkFD�Ig„H�†D�tg„eDkFH�Df�†B�Cg„AD�t EIBfrFD�
Cgkf�ŽD�fBArDHBF�CD�ED�HDkCHD�CFlkD2�tF�ƒgtAg„ �Df�tDt�BFEB—†Dt�rB—FfBkft�
kD�EŒg„—†FDkf�BeBkf�EB�tDAgkCD�eFtFfD�‚ �†B�tBFkfD�ABIFfB†D�

ŠŒBF�AB„t �̂CD„z�hgFt�BeDA�E��©HB Dht‘ �B„�t„ŽDf�C„�HgEBk�CD�ƒ� �•F—F��
‘ghh2�EBFt�†D�Hˆt„†fBf�CD�kgt�DkfHDfFDkt2�™„F�CgFf�eg„t �{fHD�Agkk„�IBH�EB
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EFttFeD�‚ �†B�AgEfDttD�ugtfgIArFkD�: �HDtfD�fg„Žg„Ht�†D�E{ED��šg„t �Begkt�
hD„F††Dfˆ�DktDE—†D�„k �lHBkC�ABrFDH�g•�†D�HˆCBAfD„H�FktAHFf�CD�tB�IHgIHD�EBFk�
†Dt�kgEt�Df�IHˆkgEt�CD�fg„t �†Dt�EBk„tAHFft�BffDkCBkf�†D„H�ƒFkgt2�EBFt�
†D�kgE�CD�•F—F‘ghh�kD�tŒDtf�HDkAgkfHˆ�k„††D�IBHf2�: �Df�AgEED�†D�fFfHD�CD�
†Œg„eHBlD�kg„t �Dtf�FkAgkk„2�†ŒFkeDtfFlBfFgk�kŒB�I„ �{fHD�Ig„ttˆD �CBeBkfBlD��
•D�ŽD„kD�B„fD„H�hDHBFf�fHœt�—FDk�CD�EŒBeDHfFH�‚ �AD�t„ŽDf�IBH�†B�IHDEFœHD�IgtfD2�
g„�CŒ̂AHFHD�CFHDAfDEDkf�‚ �©HB Dhht‘ �™„F�AgkkB§f�tDt�g„eHBlDt�Df�tDHBFf�DkArBk4
fˆ�CŒBegFH�„k �Ag††B—gHBfD„H�IBHDF†��¤D„f�{fHD��‚ �AD�™„D�ŽD�IDktD��†D�HˆCBAfD„H�
kŒB�IBt �IH{fˆ�BttD’�CŒBffDkfFgk�B„�—F††Df�™„F�CDeBFf�BAAgEIBlkDH�†D�EBk„tAHFf2�
EBFt�‚ �†B�HFl„D„H�gk�Ig„HHBFf�DzA„tDH�„k �rgEED�™„F�HˆCFlD�CD„zHDA„D„F†t�
IˆHFgCF™„Dt�Df�HDªgFf�ArB™„D�BkkˆD�†Dt�EBk„tAHFft�IBH�EF††FDHt��¤g„H�BeAF}�
I†„t �CŒ„kD�AgHCD�‚ �tgk�BHA2�E��•F—F‘ghh�CDeHBFf�kg„DH�†Dt�HD†BfFgkt�BeDA�
kgt�CD„z�B„fHDt�Žg„HkB„z�Dk�†D„H�AgkhDAfFgkkBkf�™„D†™„D�IDfFf�HˆAFf�CBkt�
†D�lDkHD�CD�tDt�FEIHDttFgkt�FfB†FDkkDt�: �tBkt�Cg„fD�F†�kD�CgFf�IBt�BffDkA}H\�
CD�†D„H�IBHf�„kD�IgkAf„B†Ff�̂DzDEI†BFHD�™„Bkf�B„z�rgkgHBFHDt2�EBFt�C„�
EgFkt�F†�ID„f�{fHD�fHBk™„F††D�B„�t„ŽDf�CD�tgk�CHgFf�‚ �†B�HˆE„kˆHBfFgk��
•Dt�FCˆDt�fHgI�t†BeDt�CD��(,3"!'.-!- �g„�I†„f…f�CD�tgk�HˆCBAfD„H�BAf„D†�
kŒgkf�B„A„k�Ag„Ht�t„H�kgfHD�EBHAr�̂D„HgIˆDk��•B�IHgIHFˆf�̂†FffˆHBFHD�Dtf�
fg„Žg„Ht�HDtIDAfˆD2�lHºAD�‚�†B�AgkA„HHDkAD��:
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ƒgtAg„2�†D�� �ƒBF�^�
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ag„t �egF†‚�DkAgHD�„kD�hgFt�AgkCBEk�̂‚ �CˆArFhhHDH�†Dt�IDfFft�rFˆHgl† IrDt2�

™„D�ŽD�fºArD2�Dk�I„HD�IDHfD2�CD�HDkCHD�I†„t �†FtF—†Dt�Df�™„F�EŒgkf�eB†„�Ig„HfBkf�
„k�CDt�I†„t �ArBHEBkt�hD„F††Dft�tgHfFt�CD�egfHD�I†„ED��ŠD�eg„t�B„HBFt�CFf�
™„D�ŽD�†ŒBF�†„�BeDA�„k �I†BFtFH�CŒBHfFtfD2�tF�ŽŒBeBFt�™„D†™„D�CHgFf�‚ �AD�fFfHD��
•Dt�eBFttDB„z�™„F�tD�fHBkthgHEDkf�Dk�HgEBk�—grˆEFDk�gAA„IDkf�Egk�FEB4
lFkBfFgk�I†„t �™„D�†Dt�h†gffDt�Bkl†BFtDt2�Df�hBFfDt�EgF�EFtˆHFAgHCD�Ig„H�ADffD�
FlkgHBkAD�CD�™„DtfFgkt�Ig†FfF™„Dt��‡Bkt�†Dt�rD„HDt�CD�tI†DDk�ŽŒBFED�EFD„z�
ED�Hˆh„lFDH�t„H�egfHD�ArBkfFDH�™„D�t„H�†B�EDH�šgFHD�Df�†Dt�†gFtFHt�CD�†ŒBkBArg4
HœfD2�™„F�CDeFDkCHgkf�Dk�™„D†™„Dt�EgFt�„kD�IHgIHFˆf�̂lˆkˆHB†D2�kg„t �Cgk4
kDHgkf�CDt�—gkt�EgEDkt�CD�Žg„FttBkAD�IBFtF—†D��q„F2�†D�fHBeBF†�Dtf�„kD�—D††D�
Df�—gkkD�ArgtD2�Df�†ŒFkBAfFeFfˆ�Dtf�fg„f �B„ttF�k„FtF—†D�B„z�IHgIrœfDt�CD�ƒgt 4
Ag„�™„ŒB„z�HDIHˆtDkfBkt�CŒ„kD�B„fHD�tgAFˆfˆ2�g•�D††D�hBFf�kB§fHD�†ŒFkfg†4̂
HBkAD�Df�†ŒDkk„FD��ƒB†lH �̂Egk�BffBArDEDkf�‚ �†B�eF††D�kBfB†D�ŽD�CgFt�AgkeDkFH�
™„ŒD††D�A„†fFeD�†D�AgEEˆHBlD�BeDA�„kD�FktFtfBkAD�k„FtF—†D�‚ �tDt�—gkkDt�
™„B†Ffˆt2�ABH�D††D�Dk�B�CŒFkAgkfDtfB—†Dt��¤„Ft™„D�eg„t �BeD’�IHFt�†ŒFkFfFBfFeD�
t„H�AD�ArBIFfHD2�ŽD�eg„t �CFHBF�™„ŒF†�EŒDtf�CˆŽ‚�BHHFeˆ�CD�hBFHD�egfHD�BegABf2�
BeBkf�E{ED�CŒBegFH�ˆfˆ �IHˆeDk„�IBH�eg„t2�‚ �IHgIgt�CŒ„k �BeFt�ID„�h†BffD„H�
™„D�eg„t �{fDt�ADkt�̂BegFH�fDk„�t„H�EgF�AgEED�t„H�†Dt�B„fHDt��ƒBFt�tF�†Œgk�
IH{fBFf�†ŒgHDF††D�‚ �CDt�ABkABkt�CD�ADffD�DtIœAD2�†Dt�rgkk{fDt�lDkt�kŒB„HBFDkf�
IBt�CD�lBHBkfFD2�Df�F†�kŒ  �B„HBFf�I†„t �CD�HD†BfFgkt�IgttF—†Dt��b†t�kD�IHgC„FtDkf�
t„H�EgF�CŒB„fHD�DhhDf�™„D�CD�ED�IHˆeDkFH�AgkfHD�†Dt�CgkkD„Ht�CŒBeFt2�Df�eg„t �
Ig„eD’ �{fHD�IBHhBFfDEDkf�fHBk™„F†�†‚�CDtt„t��šD�IHDkD’�IBt�B„�tˆHFD„z�†Dt�
IBHg†Dt�CD�ƒ�H��(*+-!3("�

b†�tŒFEBlFkD�kBÉeDEDkf�™„Œ„kD�hDEED�™„F�tD�E{†D�CŒ̂AHFHD�CgFf�I†„t �
g„�EgFkt�tD�†BkADH�CBkt�AD�™„Œgk�Dtf�AgkeDk„�CŒBIID†DH�†D�–DgHlD�ŸBkCFtED2�
Df�F†�hB„f�†D�CFHD2�tDt�FCˆDt�gkf�ˆfˆ �BttD’�Ž„tfFhFˆDt�Ž„t™„Œ‚ �IHˆtDkf��‹kfHD�
kg„t �tgFf�CFf2�ŽŒBF�e„�„k �ˆArBkfF††gk�CD�kgt�CBEDt�†FffˆHBFHDt�CD�¤ˆfDHt—g„Hl2�
Df�D††D�EŒB�hBFf�„k �ID„�†ŒDhhDf�CŒ„kD�†FgkkD�CD�tDAgkC�ˆfBlD��bAF�kg„t �Begkt�
D„�EBC��¤Be†ghh��„kD�¦gHFkkD�CˆfH…kˆD2�Df�‚ �IHgIgt�CŒD††D2�gk�eFDkf�CŒDk�
HDADegFH�„kD�†DffHD2�IBH�†B™„D††D�D††D�CˆA†BHD2Œ�™„D�kŒB Bkf�IBt�ˆfˆ �AgE4
IHFtD�‚ �‡gHIBfD2�D††D�fHBktIgHfD�tDt�™„BHfFDHt�‚ �¤ˆfDHt—g„Hl��ŸF�eg„t �  �
AgEIHDkD’�™„D†™„D�ArgtD�ŽD�eg„t �Dk�CFHBF�Egk�AgEI†FEDkf��‡Bkt�fg„t �†Dt�
ABt�eg D’�†B2�ABH�AŒDtf�A„HFD„z��‹††D�EŒFEIgtBFf�—DB„Ag„I�™„BkC�ŽŒ̂fBFt�
IDfFfD�hF††D��ƒBFt�egF†‚�™„D�ŽD�ED�†BkAD�CBkt�†B�EˆCFtBkAD2�B„�†FD„�CD�eg„t �
HDEDHAFDH�Ig„H�†B�IBHf�™„D�eg„t �BeD’�IHFtD�B„z�FkfˆH{ft�CD�ƒH�•F—F‘ghh�Df�
†Dt�IDFkDt�Fk„fF†Dt�™„D�eg„t �eg„t �{fDt�CgkkˆDt�‚ �ArDHArDH�„k �EBk„tAHFf�™„F�
kŒB�IBt�ˆfˆ �Dkeg  �̂‚ �ƒ�H�©HBˆet‘ ��ag„t �BeD’�EFt�fBkf�CD�AgEI†BFtBkAD�
‚ �eg„t �ArBHlDH�CD�fg„fDt�EDt�AgEEFttFgkt2�™„ŒF†�kŒDtf�IBt�ˆfgkkBkf�™„D�eg„t �
eg„t �  �tg D’ �DE—Hg„F††ˆ��ƒBfrFD„�•F—F‘ghh�eFDkf�CD�EŒDkeg DH�„k�IDfFf�
BHfFA†D2�™„D�ŽD�eg„t�IHFD�CD�HDEDffHD�‚ �©HBˆet‘ ���� �Dtf�fHœt�EDk„2�EBFt�
CBkt�™„D†™„Dt�Žg„Ht�CŒFAF�F†�B„HB�BArDe�̂„k �fHBeBF†�—DB„Ag„I�I†„t �AgktFC4̂
HB—†D2�™„F�tDHB�BCHDtt�̂CFHDAfDEDkf�‚ �ƒ� �©HBˆet‘ ��: �ŠD�kD�EŒBffDkCBFt�
l„œHD�‚ �†ŒrgkkD„H�™„D�ED�hBFf�†D��("�+)+--!3 �Dk�lBHCBkf�EB�kg„eD††D�
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ag„t �CDEBkCD’�„kD�†gkl„D�†DffHD2�EBFt�tBeD’�eg„t �™„D�AŒDtf�„kD�ArgtD�
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„k�—B†�Dk�eF††D2�IBt�„kD�rFtfgFHD�tABkCB†D„tD2�„kD�CD�ADt�rFtfgFHDt�™„Œgk�
BFED�‚ �DzI†gFfDH�„k�ADHfBFk�†BIt�CD�fDEt�Df�™„Œgk�eg„t �tDHf�‚ �fg„f�IHgIgt��
ƒgtAg„ �Dtf�AgEI†œfDEDkf�EgHf�ADffD�BkkˆDL�gk�  �Žg„D�B„z�ABHfDt�I†„t �™„D�
ŽBEBFt2�AD�™„D�ŽD�kD�IHDkCt�IBt�Ig„H�„k �t EIf…ED�CD�eFD2�Df�†Œgk�IBH†D�Ig 4
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†Dt�AHFfF™„Dt2�™„F�ADffD�hgFt�gkf�HBFtgk�EB†rD„HD„tDEDkf��b†�Dtf�fHFtfD�CD�egFH�
„k �rgEED�CD�fB†Dkf2�AgEED�qtfHget‘  �tD�HˆC„FHD�‚ �hBFHD�CD�†B�IHgIBlBkCD�
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tg„eDkf�ŽD�CDeFDkt�tB�IHgFD2�Df�AŒDtf�t„H�EgF�™„D�HDfgE—D�fg„f�†D�IgFCt�CD�
tB�tBFkfD�Ag†œHD��b†�tD�I†B§f�‚ �AgEEDkfDH�fg„fDt}EDt�IBHg†Dt2�‚ �B—FEDH�fg„t �
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ˆAHFf�‚ �¤ˆfDHt��CD�eg„t �CFHD�EDt�BEFfFˆtL�F†�EŒB�HˆIgkC„�BeDA�„kD�ˆ†g™„DkAD�
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AgHHDtIgkCBkAD�™„F�EŒB�IHgCFlFD„tDEDkf�BE„tˆD��ŸD�hBFHD�†ŒBegABf�CD�tDt�
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CD�†gkl„Dt�†DffHDt2�Df�eg„t �kD�ED�IBH†D’�IBt�CŒ„k �t„ŽDf�B„ttF�hDHfF†D�™„D�ƒBC��
¤Be†ghhw�ŠD�kŒFHBF�ADHfDt�IBt�†„F�AgkfDtfDH�tgk�fB†Dkf2�F†�Dtf�—FDk�Ž„tfD�™„D�
ŽD�kD�†„F�AgkfDtfD�IBt�tDt�HFCFA„†Dt��ŠD�ED�HBIID††D�™„D�tgk�CBCB�CŒB„fHDhgFt�
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IBt�IDHEFt�CD�IBH†DH�BFktF�CD�ƒBC��¤Be†ghh�tF�„k �EgfFh�CD�HBkA„kD�IDHtgkkD†�
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ArDEFk��: �›„Bkf �‚ �eg„t2�F†�IBHBFf�™„D�†Dt�ArBHEDt�CD�ƒBC��•BlHBklD�p2�
fD††D�™„D�eg„t �†B�CˆIDFlkD’2�eg„t �†BFttDHgkf�CgHEFH�Dk�IBFz��šD�HDtfD’�CgkA�
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BEFt�eg„t �BffDkCDkf�BeDA�FEIBfFDkAD��¤g„H™„gF�kD�ED�CFfDt�eg„t �HFDk�CD�
egfHD�HgEBk\�q• �tDHB�f�F†�FEIHFEˆ\�šD�hBFfDt�IBt�†D�IBHDttD„z2�Df�ˆAHFeD’�
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