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ss�Ç~n{ÑÅu�xvw�çuâx��ÅÖn�Äp|pny�p�x|yysxÄvp{|z�}s~sp|rs�IRsyvun~vçJ�\n~�
z|{Äsyç��p|�p~szç�}ÅÄsÜs�Äpvç�}|�R|yqs�p������q|rÅ���xnx�v�p��ÄnÄäçÉ�IR�çx|w
p�çÖv{âJ��RÄ|~|w�L�S�R��Z|uvÑxvw���ÄnÄ���sx~sÄn~ä�UxnÄs~v{â��~srnxÄ|~�p�sÉ
yvÄs~nÄÅ~{âÉ�v�}s~sp|rÖs�xvÉ�}~sr}~vçÄvw�vz}s~nÄ~vÑâ�Ä|w�}|~â��sq|�~Å�
x|w�}s~s}v�n{��|É~n{vpÜvw�ç��}v�|x�IP{Ävr|ÄnJ��^rv{�vu�yÅÖÜvÉ�v��ysr|�
pnÄsysw�*(!!! psxn�R�_��aÄs}n{|p�}~vÜsy�x�unxyåÖs{vå��ÖÄ|�~no|Än�}|z|á{v��
x|p�L�Z|uvÑx|q|�v�hÅpny|pn�L�vzsyn��x|~ss�ÄsÉ{vÖs�xvw�Én~nxÄs~��}|ro|~xn
v�}~|ps~xn�znÄs~vny|p��~srnxÄv~|pn{vs�v�}s~s}v�xn�osy|p|q|�Äsx�Än��{noyå�
rs{vs�un�vurn{vsz����
�q|rn��+aÄs}n{|p���������,��

`no|Än�{nr�Äsx�Ä|z�IP{Ävr|ÄnJ�psyn�ä�p�pâ�Üsw��Äs}s{v��sx~sÄ{|�L�|o�
�Ä|çÄsyä�Äpn�{n}v�n{vç��x~âpnyv�ä�rnts�|Ä�ÄsÉ��x�x|zÅ�vz}s~nÄ~vÑn�}s~��
p|{nÖnyä{|�� p� }|~âps� ÖÅp�Äp�� ps�äzn� {s|�Ä|~|t{|� |o~nÄvyn�ä� �� }~|�äo|w
| }|z|�áv�L�xnx��{n}~vzs~��x�~no|ÄnpÜszÅ�p�_sÄs~oÅ~qs��xÅyä}Ä|~Å�kÄäs{Å
dnyä�x|{s��R�}v�äzs�x�vz}s~nÄ~vÑs�|Ä���{|ço~ç������q|rn�dnyäx|{s�Å}|zv{nsÄ
|�{srnp{sz�~nuq|p|~s���UxnÄs~v{|w�}|�}|p|rÅ�x{vqv�noonÄn�v�|�oÅrÅász�|ÄpsÄs
{n�IxyspsÄÅJ�

RnÜs�RsyvÖs�Äp|�vzsyv��{v�É|trs{vs�~nuq|pn~vpnÄä��|�z{|å�|�x{vqs�noonÄn
hn}}n�v�|ÄpsÄs��x|Ä|~âw�oây|�oâ�x�ÄnÄv��rsynÄä��Utsr{sp{|��yâÜÅ�|opv{s{vç
ãÄ|w�x{vqv�p�ysqx|zâ�yvv�v�ytv��Znx�|{n�p��Åá{|�Äv�{v�}~su~s{{n�v���ysr|pn�
Äsyä{|��{v�un�yÅtvpnyn�oâ�Ç|~znyä{|q|�|}~|ps~ts{vç��Äsz�{s�zs{ss�oây|�oâ�
osu��|z{s{vç��{s�rÅ~{|�pâ�ÄnpvÄä�|Üvo|Ö{âs�xyspsÄâ�ãÄ|q|�}v�nÄsyç�p��|Öv{s�
{vv��x|Ä|~|s�{s�oây|�oâ�vurn{|�{n~|Ö{|���ãÄ|å�Ñsyäå��{|�oây|�oâ�ps�äzn�~n��
}~|�Ä~n{s{|��Änx|p|�oây|�z|s�z{s{vs��x|qrn�RnÜs�RsyvÖs�Äp|�z{s�|�Ä|z�q|p|�
~vyv��U�yv�oâ�Ä|�oây|�z|s�~szs�y|��Ä|�ç�v�}~|�vy�oâ�~nu~sÜs{vç��v�|ÄpsÄ�oây
oâ��rsyn{�p�z|sw�}s~s}v�xs���Tvrs~|Ä|z�+aX`X^������������
L�����;>>1?<;:01:/1
01��-8/;:1@��������
�,��

dnyäx|{s�}~srynqnsÄ�UxnÄs~v{s�v�}|yäu|pnÄä�p�xnÖs�Äps�}|z|á{vxn�{sx|sq|
q|�}|rv{n�Vv~n~n�L�u{nx|zÑn�Tvr~|��}~nxÄvxÅåásq|�p~nÖn��tvpÅásq|�p�_s�
Äs~oÅ~qs�v��|�Änpyçåásq|��p|å��|o�Äps{{Åå�v�Ä|~vå��|p~szs{{|w�`|��vv��
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kÄn�x~nÄxnç�v�Ä|~vç�̀ |��vv��z{s�xntsÄ�ç��|ÄpsÄvÄ�q|~nur|�yÅÖÜs��Ösz�}~çz|s�|}~|��
ps~ts{vs�{n�xyspsÄâ�}~|Ävp�̀ |��vv��x�Ä|zÅ�ts�Vv~n~�|Ös{ä�{sr|p|ys{�x{vq|å�no�
onÄn�+aX`X^�������������,�

UxnÄs~v{n�{szsrys{{|�|ÄpsÄvyn�dnyäx|{s�L�ss�}v�äz|�}|zsÖs{|�Äsz�ts�Öv��
y|z��ÖÄ|�v�un}~|��dnyäx|{s��Im�}~suv~nå�noonÄn�hn}}n�v�sq|�x{vqÅ�v�{s��Öv�
Änå�sq|�r|�Ä|w{âz�|}~|ps~ts{vç��}|Ä|zÅ�ÖÄ|�pâ�xnun{{âs�vz�qyÅ}|�Äv�Å}n�
rÅÄ��nzv��|o|å��K�J�+aX`X^�����������,�

R�Ä|�p~szç�xnx�UxnÄs~v{n�|oàçpyçyn��ÖÄ|�I}~suv~nsÄJ�x{vqÅ�hn}}n�v�{s
pvrvÄ�no�|yåÄ{|�{vxnx|w�{s|oÉ|rvz|�Äv�{n�{ss�~snqv~|pnÄä��|{n�Åts�v{Äs{�
�vp{|�~no|Änyn�{nr�|ÄpsÄ|z��x|Ä|~âw��p|}~sxv��|psÄnz�dnyäx|{s��oây�����	�
���
� }|�pçás{�n{nyvuÅ�x{vqv�noonÄn��osu�p�çxvÉ�|x|yvÖ{|�Äsw�v�I�yÅÖnw�
{âÉJ�}~sry|q|p��UxnÄs~v{n�oâyn�{n�Ä|yäx|�unrsÄn�I_ÅÄsÜs�Äpvsz�p�avov~äJ�
ÖÄ|�}|�ÖvÄnyn�no�|yåÄ{|�{s|oÉ|rvzâz�rnÄä�}|y{|zn�ÜÄno{âw�o|w��p|szÅ
p~nqÅ��{s�z|Ä~ç�{n�|Öspvr{âw�~v�x�L�p��yÅÖns�|o{n~Åts{vç�ss�npÄ|~�Äpn�}|�
xnunÄä�ç�p�{spâq|r{|z��psÄs��oâÄä�>505/A81��|ÄpsÖnç��Ä|yä�I{su{nÖvÄsyä{|zÅJ
Ösy|psxÅ���pâ�|Äâ�vz}s~nÄ|~�x|q|�Ä~|{n����

cts�}|�ys�pâÉ|rn�IP{Ävr|ÄnJ��x|qrn�p�}n~vt�xvÉ��ny|{nÉ��}|~vyv�|o�np�
Ä|~�Äps�ãÄ|w�n{|{vz{|w�x{vqv��dnyäx|{s�p�}v�äzs�vz}s~nÄ~vÑs�|Ä����znç
���� q|rn�}s~srnpny�~n�}~|�Ä~n{çåávs�ç��yÅÉv�|�sq|��|o�Äps{{|w�}~vÖn�Ä{|�
�Äv�x��|Öv{s{vå�v�rnts�}~|�vy�UxnÄs~v{Å�}~v�ynÄä�ãxusz}yç~��

Tvrs~|Ä�ÉpnyvÄ�Änxts�n{Ävr|Ä�}~|Ävp�ytv�noonÄn�hn}}n��R�_n~vts�|{v�rÅznåÄ�
ÖÄ|�ç�npÄ|~�ãÄ|q|��|Öv{s{vç��sás�z{|å�{spvrn{{|q|��{s�z|Ä~ç�{n�z|v�~|uâ�xv�
azså�yv�}|�x~nw{sw�zs~s�Åz|yçÄä�RnÜs�p�sz|qÅáss�RsyvÖs�Äp|�pâÄ~so|pnÄä�ãx�
usz}yç~�ãÄ|w�x{vqv�ryç�z|sq|�Å}|Ä~soys{vç��ÖÄ|oâ�p��p|å�|Ös~srä�}|u{nx|�
zvÄä�ç���x{vq|å��x|Ä|~Åå�z{s�}|{n}~n�{Å�}~v}v�âpnåÄ�+�;>>1?<;:01:/1�01��-8�
/;:1@����������,�

UxnÄs~v{n�{szsrys{{|�v�ps�äzn�ps�x|�|ÄpsÄvyn�|Äxnu|z��I_~|�vz|w�pnzv
x{vqv�Å�zs{ç�{sÄ��ç�pnz��xnunyn�ãÄ|��ç�{s�{nÜyn�ss�p�}~|rnts�v�}~vxnunyn�pâ�
}v�nÄä�ss�vu�S|yyn{rvvJ�+�;>>1?<;:01:/1�01��-8/;:1@�������
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c}|zv{n{vs�S|yyn{rvv�urs�ä�|�|os{{|�}~vzsÖnÄsyä{|��s�yv�vzsÄä�p�pvrÅ��ÖÄ|
}s~p|s�vurn{vs�IP{Ävr|ÄnJ�����
��pâÜy|�osu�Åxnun{vç�zs�Än�}sÖnÄv��Znx�}|�
ynqny�P�]��_â}v{��{snxxÅ~nÄ{nç�x|~~sxÄÅ~n��}|É|tnç�{n�~Å��x|s�vurn{vs�x|y�
ysxÄvp{|q|�}s~sp|rn�IRsyv/n~vçJ�\n~z|{Äsyç���pvrsÄsyä�ÄpÅsÄ��x|~ss�|�Ä|z�
ÖÄ|�}s~p|s�vurn{vs����
�q|rn�}sÖnÄny|�ä�p�~Å��x|w�Äv}|q~nÇvv�+_â}v{���
��
*"(!,�� RÄ|~|s�ts�L�o|yss�v�}~np{|s�L�vurn{vs�� q|Ä|pvpÜss�ç� p� Ä|� �nz|s
p~szç��x|qrn�dnyäx|{s�}~v�yny��p|w�un}~|���pâÜy|�rsw�ÄpvÄsyä{|�p�Pz�Äs~�
rnzs��p������q|rÅ�pâÜsy�}s~pâw�Ä|z��n�p������z�L�pÄ|~|w��R�zns������q|rn�Üyn
~no|Än�{nr�pÄ|~âz�Ä|z|z�Iq|yyn{r�x|q|J�vurn{vç��v�UxnÄs~v{n�oâyn�}~s�
x~n�{|�|�psr|zys{n�|�É|rs�~no|Ä��^r{|p~szs{{|�q|Ä|pvy�ç�n{qyvw�xvw�}s~s�
p|r�x{vqv��pâwrsÄ�p�[|{r|{s�p������q|rÅ���ay|pn�|o�|Ä�ÅÄ�Äpvv�ãÄ|w�x{vqv�v
| {s|oÉ|rvz|�Äv�ss�}|xÅ}xv�p�S|yyn{rvv�p�|ÄpsÄ{|z�}|�yn{vv�pâqyçrçÄ�no�
�|yåÄ{âz�yÅxnp�Äp|z��|��Ä|~|{â�vz}s~nÄ~vÑâ��{nzs~s{{|�rv�Än{Ñv~|pnp�
Üsw�ç�|Ä�IP{Ävr|ÄnJ��

a~srv�|r{|w�x|yysxÑvv�npÄ|q~nÇ|p�p|�d~n{Ñvv�oâyn�|o{n~Åts{n�un}v�xn
UxnÄs~v{â��rnÄv~|pn{{nç��
�{|ço~ç����
�q|rn�v�|o~nás{{nç�x�{svups�Ä{|zÅ
yvÑÅ��IarsynwÄs�Änx��ÖÄ|oâ�ãÄn�x{vqn�}|}nyn�p�~Åxv�x{çuç�+ZnÅ{vÑn��L ����,�
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{|�{s�}~|q|p|~vÄs�ä�|�Ä|z��ÖÄ|�ç�}~v{vznå�p�{sw�ÅÖn�Ävs��Râ�Åts�u{nx|zâ�� ss
}s~p|w�Ön�Ääå��pÄ|~nç�sás�yÅÖÜsJ���Wn}v�xn����|r{|w��Ä|~|{â��z|tsÄ��yÅtvÄä
r|}|y{vÄsyä{âz�|�{|pn{vsz��}|rÄps~trnåávz�npÄ|~�Äp|�UxnÄs~v{â��S|p|~ç
|o�npÄ|~�Äps���ysrÅsÄ�vzsÄä�p�pvrÅ��ÖÄ|�p�s��|Öv{s{vç�vz}s~nÄ~vÑâ�~srnxÄv�
~|pnyv�ä�ss��sx~sÄn~çzv��n�v{|qrn�r|}|y{çyv�ä��ÄvÉ|Äp|~{âzv�p�Änpxnzv�
xnx�p��yÅÖns���x|zvÖs�xvzv�|}s~nzv��R�ãÄ|z�}yn{s�InpÄ|~�Äp|J�IP{Ävr|ÄnJ
zny|�Ösz�|ÄyvÖnsÄ�ç�|Ä�npÄ|~�Äpn�r~ÅqvÉ�ss�}~|vupsrs{vw�

a�r~Åq|w��Ä|~|{â��p�ãÄ|w�un}v�xs�Ö~supâÖnw{|�pnt{|�Ä|��ÖÄ|�vz}s~nÄ~vÑn
ÄánÄsyä{|��|É~n{çsÄ�n{|{vz{|�Ää��|oâÖ{|s�ss�npÄ|~�x|s�Äás�ynpvs�|Ä�ÄÅ}nsÄ
}s~sr�xnxvzv�Ä|�r~Åqvzv�unrnÖnzv��x|Ä|~âs�pâ}|y{çy�IP{Ävr|ÄJ��

^�Änpnç�ä�un�xÅyv�nzv�p�sq|�}~sr}~vçÄvç��UxnÄs~v{n��|urnyn�|o~nu�np�
Ä|~n L�|o~nu|pn{{|q|�I}v�nÄsyçJ�v�Ip|v{nJ��R��s~srv{s�Äsx�Än�IP{Ävr|ÄnJ
}|çpyçsÄ�ç�{s�x|yäx|�{s|tvrn{{|s� unçpys{vs�npÄ|~n�� o|yss� Åzs�Ä{|s�ryç
p�ÄÅ}ys{vç��

Râ��oâÄä�z|tsÄ���}~|�vÄs��unÖsz�ç�os~Å�{n��soç��sw�Ä~År��W{nwÄs��ÖÄ|�Ä|yäx|�vu�~n�
rs{vç�|��p|sw�~|rv{s�|r|yspnå��xÅxÅ���|}~çts{{Åå���ÖÄs{vsz�pnÜsw�x{vqv�v�ss
|}~|ps~ts{vsz��m�vzså�Ös�Ää�oâÄä�~Å��xvz��ç�ãÄvz�q|~tÅ�ä��ç��Än{Å�unávánÄä
z|å�~|rv{Å�v�çuâx|z��v�}s~|z��v�zsÖ|z��}|xÅrn�ÉpnÄvÄ��vy��K��m�rnysx�|Ä�Ä|q|�
ÖÄ|�oâ��ÖvÄnÄä��soç�|�Ä~|Åz{swÜvz��Åz{swÜvz��x~n�{|~sÖvpswÜvz��yÅÖÜvz�}v�n��
Äsysz�v�v�xÅ�{swÜvz�p|v{|z��p|sq|�{n~|rn��K��+Xz}s~nÄ~vÑn�v�PoonÄ��

������,�

aÄ~|qnç��sx~sÄ{|�Ää�p|x~Åq�npÄ|~�Äpn�IP{Ävr|ÄnJ�oâyn�pâupn{n�{s�Ä|yäx|�{s�
Åzs�Ä{|�Ääå�}|yszvxv�~Å��x|w�vz}s~nÄ~vÑâ���unsutvz�}ÅÄsÜs�Äps{{vx|z�
kÄ|Ä�p|v{�}v�nÄsyä�}~vupn{�oây��pvrsÄsyä�Äp|pnÄä�Ip�unávÄÅJ�`|��vv�v��n�
z|w�vz}s~nÄ~vÑâ��|}~|ps~q{ÅÄä� �p|vz�Äsx�Ä|z�xntrÅå��Ä~|ÖxÅ�Iyts�pv��
rsÄsyä�ÄpnJ��|��Ä|~|{â�hn}}n��_~|Ävp|çrvs�r|yt{|�oâÄä���|qyn�{|�zsrv��
Ñv{�xvz�}~sr�Änpys{vçz�p~szs{v���|~nuzs~{|�çrÅ��|ÄÄ|q|�x{vqn�IP{Ävr|ÄJ
}|yÅÖvyn�ä�Ö~supâÖnw{|�o|yäÜ|w�}|�|oàszÅ��Årvpyçåásw�sp~|}sw�xvÉ�ÖvÄn�
Äsysw��p|vzv�zsy|Ö{âzv�}~vpçuxnzv�}|ÖÄv�x�xntr|zÅ�}~vpsrs{{|zÅ�}ÅÄs�
Üs�Äps{{vx|z�ÇnxÄÅ�vyv��Åtrs{vå��\strÅ�Äsz�un�zsy|Ö{âzv�}~vrv~xnzv
}~|~v�|pâpnyn�ä��p|ç��v�Äszn��Wrs�ä�}~|çpvyn�ä�L�É|Äç�v�p�ÅÄ~v~|pn{{|z
pvrs�L�}~|�psÄvÄsyä�xnç�ps~n�p��vyÅ��y|pn��Äsx�Ä�oây��}|�|o|z�x|{Ä~|yç��n
}|Ä|zÅ�{s|oÉ|rvz|�oây|�I~nu|oynÖvÄäJ����
�� �y|p|�v����
�� unxyåÖs{vs
IrÅ~{|wJ�x{vqv�L�rsunpÅv~|pnÄä�vyv��ps~{ss��
�������� Iy|t{âwJ�Äsx�Ä
�p|vz�Iv�Äv{{âzJ�Äsx�Ä|z��kÄ|�|u{nÖny|�puçÄä�x|{Ä~|yä�{nr�p|�}~vçÄvsz
`|��vv��ss�}~|Üy|q|�v�{n�Ä|çásq|��p��p|v�~Åxv��

\n�xn�~Å��x|q|�|o~nu|pn{{|q|�}v�nÄsyç�~âÑn~ç��pynrsåásq|�Ç~n{ÑÅu�
�xvz�çuâx|z��oâyn�Änxts�Ö~supâÖnw{|�pnt{n��kÄ|Ä�q|Ä|pâw�{s�Ä|yäx|�x�x{vt�
{|w��{|�v�~snyä{|w�rÅãyv�z|y|r|w�}v�nÄsyä�~âÑn~ä��|Ä�yvÑn�x|Ä|~|q|�çx|oâ
{n}v�n{�IP{Ävr|ÄJ���nzvz�ÇnxÄ|z��p|sq|��Åás�Äp|pn{vç�r|yts{�oây��pvrs�
Äsyä�Äp|pnÄä�|o�Å�}sÉnÉ�`|��vv�{n�}ÅÄv�x�}~|�psás{vå��xnx�v�|�Ç|~zv~|pn{vv
{|p|q|�sp~|}sw�xv�|~vs{Äv~|pn{{|q|�xÅyäÄÅ~{|q|��y|ç��anzn�ÇvqÅ~n�Änx|q|
npÄ|~n�rsz|{�Ä~v~|pnyn�y|t{|�Ää�z{s{vç�hn}}n�|�pn~pn~�Äps�~Å��xvÉ��|o�vÉ
{s�}|�|o{|�Äv�x�xÅyäÄÅ~{âz�vuzs{s{vçz��Rnt{|�oây|�v�Ä|��ÖÄ|�npÄ|~�IP{Äv�
r|ÄnJ�}~sÄs{r|pny�{n�Ä|��ÖÄ|�|{�|oynrnsÄ�|oÜv~{âzv�u{n{vçzv�v�çuâx|z��|�
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p~szs{{|w�ÑvpvyvunÑvv�L�{n�Ä|yäx|��ÖÄ|�z|tsÄ���ysqx|�Ääå�|}~|ps~qnÄä�Äs�
uv�â�Ç~n{ÑÅu�x|q|�ÅÖs{|q|��Öys{n�Pxnrszvv�{nÅx�

R�}v�äzs�UxnÄs~v{â�x�q|�}|ts�Qäsyxs�|Ä���|xÄço~ç����
�q|rn�ãÄ|Ä�zvÇ
| }v�nÄsys�~âÑn~s�oây�r|psrs{�r|�y|qvÖs�x|q|�x|{Ñn��vz}s~nÄ~vÑn��||oányn�
ÖÄ|�Ä~sÄäç�Ön�Ää�IP{Ävr|ÄnJ�{s�ÅpvrvÄ��psÄ��IÄnx�xnx�npÄ|~�ãÄ|q|��|Öv{s{vç
ÅovÄ�bÅ~xnzvJ�+aX`X^��������
��
��,��a||oás{vs�|�qs~|vÖs�x|w��zs~Äv�Inp�
Ä|~nJ�IP{Ävr|ÄnJ�{n�p|w{s�oây|�{s�Ä|yäx|�rn{äå��x|{�Ä~Åv~|pn{{|w�vz}s�
~nÄ~vÑsw�yvÄs~nÄÅ~{|w�zv�ÄvÇvxnÑvv��R�|ÇvÑvnyä{|w�}|ãuvv�}s~v|rn�}s~�
p|w�ÄÅ~sÑx|w�p|w{â�����L�����q|r|p�~Å��xvs�p|v{â�}~sr�ÄnåÄ�{n�ysr{vxnzv
Ç~n{ÑÅu|p�x~s�Ä|{|�Ñsp��n�`|��vç�|�zâ�yçsÄ�ç�xnx�vrsw{nç�{n�ysr{vÑn�d~n{�
Ñvv�L��xnx��Ä~n{n��}s~sÉpnÄvpÜnç�{n�ysrvs�yvrs~n�p�o|~äos���I{sps~{âzvJ�
Ä|�s�Ää�xnx�{|�vÄsyä{vÑn�|�{|p|}|ynqnåásw�sp~|}sw�x|w�ÑvpvyvunÑv|{{|w
}n~nrvqzâ��d~n{Ñvç�ts��}|rrs~tnpÜnç�bÅ~Ñvå�p�p|w{s�}~|Ävp�`|��vv��Ä~nx�
ÄÅsÄ�ç�xnx�}~srnÄsyä{vÑn��p|sw�{sx|qrn�pâ�|x|w�zv��vv��bnx��_sÄ~|p�}vÜsÄ
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xnÉ�|�{su{n{vv�x{vqv��|o�|Ä�ÅÄ�Äpvv�ss�p�ss�ovoyv|Äsxs��R�ãÄ|z�ts�}v�äzs�vz�
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����X��ysr|pnÄsysw�Årvpyçy|��ÖÄ|�q{sp{âs�{n}nrxv�{n�noonÄn�p�IP{Ävr|ÄsJ
}~|r|ytnyv�ä�rnts�p�Ä|�p~szç��x|qrn�Åts�}~vÜy|�vups�Ävs�|�sq|�{s|tvrn{��
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cts�p�}~|r|yts{vs�{s�x|yäxvÉ�ysÄ�|Ä{|Üs{vç�zstrÅ�ps~�nyä�xvz�v�}sÄs~oÅ~q�
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rsÄsyä�ÄpÅsÄ�|�}~|Ävp{|z�L�|��Åás�Äps{{|w�~nu{vÑs�p|�puqyçrnÉ��|o�vups�Ä{|w
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�L�{nÖny|������q|rn
+bvÉ|{~np|p���������,�

X�IRvpyv|ÇvxnJ��v�IZ|ÜsysxJ��Åo�vrv~|pnyv�ä�rp|~|z��n��nz�vurnÄsyä
nxxÅ~nÄ{|�}|�âyny�{|zs~n�Ä|zÅ�ts�Z|uvÑx|zÅ�ryç�}~sr�Änpys{vç�UxnÄs~v{s�
R�}s~pâw�rs{ä�vurn{vç��p|sq|�sts{srsyä{vxn�L���våyç������q|rn�L�|{�|Ä}~np�
yçsÄ�}s~pâw�yv�Ä�IZ|ÜsyäxnJ��sx~sÄn~å�vz}s~nÄ~vÑâ��{n�}v�äzs�]|pvx|pn
�|É~n{vyn�ä�}|zsÄn�Z|uvÑx|q|��qrs�|{�}~|�vÄ�r|xynrÖvxn�UxnÄs~v{â�a�\��Z|u��
zv{n�}~sr�ÄnpvÄä�}s~pâw�{|zs~�vz}s~nÄ~vÑs�+bvÉ|{~np|p���������,���R�x|��
~s� ���våyç�Ä|q|�ts������q|rn��]|pvx|p�|Ä}~npyçsÄ�Z|uvÑx|zÅ�{|pâw�{|zs~�

_~v��sz��||oánå�Ä~sÄäsq|�yv�Än�Z|Üsyäxn�rpn�sx�sz}yç~n��|rv{��s�yv�}s~pâs�vu�
p|yvyv�}|r{s�Äv��Ä|�v��sw�}|x|~{swÜs�}~|ÜÅ�}|r{s�Äv�Uç�RsyvÖs�ÄpÅ��r~Å�q|w ts
ryç�pn���p}~|Ösz��s�yv�vzssÄs��p|o|r{|s�p~szç��Ä|�|�zsyvpnå�ä�}~|�vÄä�| Åpsr|z��
ys{vv�zs{ç��Åq|r{â�yv��vv�yv�Äâ�Uç�RsyvÖs�ÄpÅ��vo|��vs�|r{|�v�s�Ää�z|så�Ñsyvå�
ÖÄ|oâ�p�sqrn�rsynÄä�sw�Åq|r{|s��avs�oâ��nz|s�Åpsr|zys{vs�}|�yÅtvy|�z{s�|o|r�
~s{vsz�x�}~|r|yts{vå�|{âÉ���K��+bvÉ|{~np|p�����������]|pvx|p���������,�

R� Ösz� ts� ]|pvx|p� Änx� �Än~ny�ç� Åq|rvÄä� UxnÄs~v{s� p� ãÄv� ysÄ{vs� zs�çÑâ
���� q|rn��]|pvx|p�xvw�IZ|ÜsysxJ�pâÉ|rvy�����våyç�}|����s{Äço~ç��v�sq|�un�
x~âÄvs�{sx|Ä|~âs�v��ysr|pnÄsyv��pçuâpnyv���q{sp{|w�~snxÑvsw�psyäz|t��Än�
xvÉ��xnx�P�P��Rçusz�xvw�vyv�P�P��`tsp�xvw��{n�n{ÄvÇ~n{ÑÅu�xÅå�{n}~npys{�
{|�Ää�p�sq|�tÅ~{nyn�+Qs~x|p�������

�,��\{s{vs�ãÄ|�vzssÄ�}|r��|o|w�{sx|Ä|~âs
|�{|pn{vç��xnx�v�Änx�{nuâpnsznç�Iysqs{rnJ�|�un}~sás{vv�tÅ~{nyn�p��pçuv
� tny|o|w�Ç~n{ÑÅu�x|q|�}|�yn{{vxn��R�s�ãÄv�Ä|yxv�É|Äç�v�{s��|p�sz�Ä|Ö{|��{|
|Ä~ntnåÄ�o|yss�~snyä{Åå�L�}|yvÄvÖs�xÅå�L�}|r|}ysxÅ�p|u{vx{|ps{vç�v�un�
x~âÄvç�ãÄ|q|�vurn{vç��Znx�}s~srnpny�\�]��\nxn~|p����âynç�ä�{n�Å�Ä{âs�}~s�
rn{vç��I�xnuâpnyv��ÖÄ|�{nÜv�{n}nrxv�{n�Ç~n{ÑÅu|p�r|Üyv�r|�Ç~n{ÑÅu�x|q|
}|�|yä�Äpn�v�oÅrÄ|�oâ�Ç~n{ÑÅu�xvw�}|�yn{{vx�q|p|~vy�|�Ä|z���{sx|Ä|~âzv
vu�~Å��xvÉ�psyäz|t��unzsÄvp�vz��ÖÄ|�o|yÄ|p{ç�{|pvx|p�xnç�r|yt{n�oâÄä�n{q�
yvw�x|å�ÜÄÅx|åJ�+\nxn~|p���
���
�,��R�s�ãÄv�Ä|yxv�|Ä~ntnyv�}|yvÄvÖs�xÅå
}|r|}ysxÅ�vurn{vç��v�rnts�}|r|u~s{vs�p|�pzsÜnÄsyä�Äps�Änxvz�|o~nu|z�P{q�
yvv�p�o|~äoÅ�}~|Ävp�d~n{Ñvv�un�pyvç{vs�}~v�~Å��x|z�rp|~s���v��Ä~nÄsqvç�]|�
pvx|pn�|Öspvr{âz�|o~nu|z�oâyn��pçun{n���rp|~|z�

IZ|ÜsysxJ�rsw�ÄpvÄsyä{|�çpyçsÄ��|o|w�|o~nusÑ�{s�}~|�Ä|�n{Ävqnyy|�zn{��
�x|�q|��{|�n{ÄvÇ~n{ÑÅu�x|q|�vurn{vç��Xu�rspçÄv�yv�Ä|p�}s~pâs�}çÄä��}|�p�sw
pvrv�z|�Äv��}~v{nrystnÄ�}s~Å��nz|q|�]|pvx|pn��unÄsz�Åxnun{{|s�I{n}~npys�

��

HU\S�J\Z]W_\VYS

� R��|p~szs{{|z�vurn{vv�}v�sz�|Ä�ÅÄ�ÄpÅåÄ�~n�}v�xv�]|pvx|pn�p�}|yÅÖs{vv�rs{sq�
n�Änxts�{s�}~vpsrs{â�}|zsÄâ�{n�sq|�}v�äznÉ��p|�}~|vupsrs{{âs�Å�bvÉ|{~np|pn�+]|�
pvx|p��������
,�



{vsJ�~sux|�zs{çsÄ�ç��rv�xÅ��vç�|�Ç~n{ÑÅunÉ�v�ÖsunsÄ�p|p�s��_|�ysr{vs�{|zs~n
xn�n�åÄ�ç�Ä|yäx|�~Å��x|w�tvu{v��Ä~v�|Ös~sr{âÉ�yv�Än�IZ|ÜsyäxnJ������q|�}|
��w�{|zs~��un}|y{s{â�x|zsrvsw�p�|r{|z�rsw�Äpvv�}|r�{nupn{vsz�I]n~|r{|s
vq~vásJ���|Öv{s{vç�{svups�Ä{|q|�npÄ|~n��Ä|qrn�xnx�}|�ysr{vw��rspçÄâw�{|zs~
un{vznsÄ�{vÖsz�{s�}~vzsÖnÄsyä{nç�I^rn�`|��vvJ�z|y|r|q|�}v�nÄsyç�P}|y�
y|�n�Qnwonx|pn�

R�}s~pâÉ�{|zs~nÉ�IZ|ÜsyäxnJ��p��s~vv�~nuq|p|~|p�zstrÅ�~Å��xvz��{sz�
Ñsz v�Ç~n{ÑÅu|z��vurnÄsyä�pâp|rvy�{n��Ñs{Å�z|y|r|q|�Ç~n{ÑÅun�}|�vzs{v
hspnyäs� rs�\n{�|{t� �|Ä�Ç~n{ÑÅu�x|q|� A:�91:?;:31�L�y|tä��� }~vsÉnpÜs��
q| p `|��vå�}n~vxznÉs~n��Ñv{vÖ{|q|�v�{s|o~nu|pn{{|q|�npn{Äå~v�Än��Å�Ä~n��
vpnå�ásq|��ç�IÅÖvÄsyszJ�p�~Å��xÅå��szäå��̀ snyä{nç�}~|Çs��vç�ãÄ|q|�ÅÖvÄs�yçL
}~|Çs��vç�}n~vxznÉs~n��Ip|y|�|Ös�nÄsyçJ�L�Änxts�x|~~s�}|{rv~|pnyn���{n�
upn{vsz�tÅ~{nyn��n�sq|�vzç�v��xs}ÄvÖs�xvw�puqyçr�{n�`|��vå�v�~Å���xvÉ pâuâ�
pny�p�}nzçÄv�{srnp{åå�rv�xÅ��vå�|�IytvJ�npÄ|~n�I_ÅÄsÜs�Äpvç�p avov~äJ�

]s�yÅÖnw{|�vzç�noonÄn�hn}}n�ÄÅÄ�ts�}|çpyçsÄ�ç�p�Äsx�Äs�IZ|ÜsyäxnJ�L
p�}~vzsÖn{vv��p�Ö~supâÖnw{|�unÄsz{s{{|z�pvrs��r|�ÄÅ}{|z�ryç�~n�x|rv~|�
pn{vç�yvÜä�{sz{|qvzv�ÖvÄnÄsyçzv��}~strs�p�sq|��nz|w�vz}s~nÄ~vÑsw�v�ss
oyvtnwÜvz�|x~Åts{vsz��R�}~|Ävp|ps��}s~pâz�Ä~sz�{|zs~nz�IZ|ÜsyäxnJ�
�|rs~tnávz�{n�zsÜxÅ�v�{nr�Ç~n{ÑÅunzv��v�{nr�~Å��xvzv�}|yÅ|o~nu|pn{�
{âzv�qnyy|zn{nzv��p���z�yv�Äs�vurnÄsyä�çpyçsÄ�ÖvÄnÄsyå�{|p|q|�qs~|ç�L�{s�
x|sq|�IunávÄ{vxnJ�d~n{Ñvv�v�Ç~n{ÑÅu|p��x|Ä|~âw�Åtn�nsÄ�ç�Ä|zÅ��ÖÄ|�p�`|��
�vv�z|tsÄ�oâÄä�|Äzs{s{|�Ç~n{ÑÅu�x|s�}ynÄäs��x|Ä|~|s�}|�yÅtvy|�qynp{âz
v{�Ä~Åzs{Ä|z�sp~|}svunÑvv�L�I}~sÄp|~vy|J�~Å��xvÉ�vu�Ipn~pn~|pJ�p�Isp~|�
}swÑspJ�+Z|Üsysx����������
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p �Ä~sz�ys{vv�ps~{ÅÄä�p�s�Äs��Än~|rnp{vs�p~szs{n��r|}sÄ~|p�xvs���Ix|v�|Ä�}~|�
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x ãÄ|zÅ�zs�ÄÅ�Ä|Ä�ts�qnyy|zn{��Öäs�}v�äz|��}|��||oás{vå�vurnÄsyç��{n}v�n��
{| {n��zs�v�Ç~n{ÑÅu�x|q|���~Å��xvz�v�I}s~spsrs{|J�Äsz�ts�vurnÄsysz��rsyn��
sÄ�unzsÖnÄsyä{|s�}~vzsÖn{vs��I^��sz��s�yv�pâ�yåo|}âÄ�Äpn�vzssÄs�}|o|yä��
Üs�{nÜvÉ�}~n~|rvÄsysw��x|Ä|~âs�|Ä�psyvxvÉ��p|vÉ�r|o~|rsÄsysw�{vxnxvÉ
x{vq�{s�vzsyv�v�{s�ÖvÄnyv��Ä|�z|tsÄs��vs�pvrsÄä�p��|Öv{s{vv�Pos�rs�hK
v r~Åqv�É�}|r|o{âÉ�szÅ�os�}~v�Ä~n�Ä{âÉ�}v�nÄsyçÉ�|�`|��vv��{|�ç�p�sÉ�vÉ�{s
z|qÅ�Å}|z{vÄäJ�+bnz�ts,�

PoonÄ�hn}}�{nupn{�urs�ä�Ios�}~v�Ä~n�Ä{âz�}v�nÄsyszJ��v�sq|��|Öv{s{vs�~s�
x|zs{rÅsÄ�ç�ÖvÄnÄä�p�sz�}~|�psás{{âz�ÖvÄnÄsyçz��{s�~nursyçåávz�}|uv�
Ñvå�vurnÄsyç�IZ|ÜsyäxnJ��a�xsz�ts�v�}|ÖszÅ�IunávÄ{vxJ�Ç~n{ÑÅu�x|q|��|}v�
~nç�ä�{n�hn}}n��p�ÄÅ}nsÄ�p�}|yszvxÅ��R�s�ãÄ|��|Öv{s{vs�L�{|pnç�Izn�xnJ
�nz|q|�vurnÄsyç��ãÄ|�y|t{|}|yszvÖs�x|s�}v�äz|���|urn{{|s�ryç�}n~|rvw{|w
rsz|{�Ä~nÑvv�z{s{vç�|}}|{s{Ä|p�tÅ~{nyn��]|pvx|p��|urnsÄ�|o~nu�ãÄ|q|�}|�
yÅ~Å��x|q|�qnyy|zn{n�{s�}|�vups�Ä{âz�~Å��xvz�xyvÜs�L�Äv}�qnyy|zn{n�Åts
oây�x|zvÖs�xv�}~sr�Änpys{�p�~çrs��|Öv{s{vw��p�Ä|z�Öv�ys�p�vups�Ä{|z�]|pv�
x|pÅ�IQ~vqnrv~sJ�T�X��d|{pvuv{n��Wrs�ä�|{�p}|y{s�|~vqv{nys{�v�}|�Ä~|s{�{s
�Ä|yäx|�{n�oâÄ|pâÉ���x|yäx|�{n�xÅyäÄÅ~{|�vrs|y|qvÖs�xvÉ�z|ÄvpnÉ��

^Äx~|ps{{|�ÇnyäÜvp|w��v�xÅ��Äps{{|��x|{�Ä~Åv~|pn{{|w�oâyn��nzn�Iun�
ávÄnJ�Ç~n{ÑÅu|p�L���Å}|zv{n{vsz�vÉ�IpârnåávÉ�çJ�r|�Ävts{vw�p�|o~nu|�
pn{vv�}|r�p|ursw�Äpvsz�Äs|~vw�`Å��|��Xups�Ä{|��ÖÄ|�UxnÄs~v{n�{s{npvrsyn
`Å��|��ÖÄ|�|{n�un}~sÄvyn�pp|u�p�`|��vå�sq|��|Öv{s{vç�IkzvyäJ�v�ÖÄ|�|{n�{s�
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|r{|x~nÄ{|�{sqnÄvp{|�|Äuâpnyn�ä�|o�|}âÄs�{sx|Ä|~âÉ��szsw��}~vqynÜnpÜvÉ
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Rnt{|�oây|�Åts�|r{|�Ä|��ÖÄ|�ãÄ|Ä�IunávÄ{vxJ�Ç~n{ÑÅu|p�|}v~ny�ç�p��p|sw
I}|yszvxsJ���vurnÄsysz�IZ|ÜsyäxnJ�{n�x{vqÅ�hn}}n��anz�{no|~�vzs{��hn}}�
`Å��|���|oánç�}n~nrvqzn�rv�xÅ��vv�|�pn~pn~�Äps�v�Ñvpvyvu|pn{{|�Äv��rnts
|Ärsyä{âs�Ç|~zÅyâ�}|pÄ|~çyv�}nÇ|��IP{Ävr|ÄnJ�UxnÄs~v{â��IRsrä��}~npsr�
yvp|�p|������d~n{Ñvv��L ������~Å��xvÉ�yårsw�}|ÖvÄnåÄ�sás�{spstrnzv��pn~�
pn~nzv�vyv�{n�zvy|�Ää�|osuäç{nzvJ�+Z|Üsysx������������,�

R�s�ãÄ|�Åxnuâpny|�{n�Ä|��ÖÄ|�]|pvx|p�É|~|Ü|�~nuov~ny�ç�p�}|yvÄvÖs�x|w
|o�Än{|pxs�v��p|uz|t{|��}|yÅÖvy�}~çz|s�Åxnun{vs�vz}s~nÄ~vÑâ�x~vÄvx|pnÄä
d~n{Ñvå��Rnts{�x|{Äsx�Ä��p�x|Ä|~|z�ÇvqÅ~v~ÅsÄ�urs�ä�vzç�hn}}n��v�n{nyvu
ãÄ|q|�znys{äx|q|�vurn{vç�vu�rspçÄv�{so|yäÜvÉ�{|zs~|p��Iyv�Ä|pJ��}|up|yçsÄ
}s~s�z|Ä~sÄä�I�nÄv~vÖs�xÅåJ�{n}~npys{{|�Ää�{|pvx|p�x|q|�vurn{vç��Ñsyv�
x|z�|~vs{Äv~|pn{{|q|�{n�UxnÄs~v{Å�v�ss�}|yvÄvx|�xÅyäÄÅ~{âs�v{Äs~s�â�
IZ|ÜsysxJ�]vx|ynç�]|pvx|pn�vurnpny�ç�p�}s~sy|z{âw�z|zs{Ä�p�|Ä{|Üs{vçÉ
UxnÄs~v{â���d~n{Ñvsw��v�}|yvÄvÖs�xvw�x~vuv��Ñsyvx|z�|oÅ�y|pvy�}~|Ävp|�
~sÖvpâw�Én~nxÄs~�vurn{vç��{nÖnÄ|q|�p�n{ÄvÇ~n{ÑÅu�x|z�z|rÅ�s�v�{s|tvrn{{|
}|zs{çpÜsq|�Ä|{�p��nz|z�~nuqn~s�znys{äx|w�IÉ|y|r{|w�p|w{âJ�

[sÄ|������q|rn�L�p~szç�pâÉ|rn�IZ|ÜsyäxnJ�L�|u{nzs{|pny|�ä�pnt{sw�
Üvzv��|oâÄvçzv�p|�d~n{Ñvv�v�p�~Å��x|�Ç~n{ÑÅu�xvÉ�|Ä{|Üs{vçÉ��R�zns
���� q|rn�Åzs~�[år|pvx�*(��|Ä{|Üs{vç���x|Ä|~âz�Å�~Å��x|q|�rp|~n�oâyv
x~nw{s�p~ntrso{âzv��}|zvz|�}|rrs~txv�^ÄÄ|zn{�x|w�_|~Äâ�v�}|yä�xvÉ
x|{Çsrs~nÄ|p��[år|pvx�*(�}âÄny�ç�{nynrvÄä�x|{ÄnxÄâ���_ÅqnÖspâz�+gs~xn�
�|p��

�����,��R�}s~pâs�{srsyv�ysÄn�Ä|q|�ts������q|rn�p|�d~n{Ñvv�Üyn�}|yv�
ÄvÖs�xnç�o|~äon��z|y|r|w�x|~|yä�[år|pvx�*(!�}|rov~ny�zv{v�Ä~|p��p�Ä|z
Öv�ys�v�zv{v�Ä~n�v{|�Ä~n{{âÉ�rsy��\n~vç�P{ÄÅn{sÄÄn�v{Ä~vq|pnyn���Ñsyäå
ps~{ÅÄä�{n�ãÄ|Ä�}|�Ä�p~ntrso{|q|�UxnÄs~v{s�qs~Ñ|qn�hÅnuéyç��Us�v{Ä~vqv�{s
vzsyv�Å�}sÉn��n�p�vå{s������q|rn�un�}|�Ä�Åts�o|~|yv�ä�rpn�xn{rvrnÄn��_s~pâw
L�É|~|Ü|�vups�Ä{âw�UxnÄs~v{s�on~|{�Q~sÄéwyä��oâpÜvw������
�q|rn�Ç~n{ÑÅu�
�xvz�}|�yn{{vx|z�p�_sÄs~oÅ~qs��Xzs{{|�}~v�{sz�p�_sÄs~oÅ~qs�{nÉ|rvyv�ä
rpn�{s{npv�Ä{âÉ�UxnÄs~v{s�npÄ|~n�L�`åyäs~�v�hn}}��vzs{{|�sq|��pçuâpnyv
��}~|psrs{vsz�n{Äv~Å��x|w�}|yvÄvxv�hÅnuéyç��

crnÖyvpâz��|}s~{vx|z�Q~sÄéwyç��Äny�q~nÇ�rs�Rs~ts{{��un{çpÜvw�}|�Ä
p x|{Ñs�våyç������q|rn�v�{szsrys{{|�unps~vpÜvw�~Å��xvw�rp|~�p��Ä~szys{vv
Ix�r~Åtos�v�r|o~|zÅ��|qyn�våJ�+gs~xn�|p��
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v�Rs~ts{{�|�Årvyv�}ÅqnÖspáv{Å�v�}|rrs~tnyv�UxnÄs~v{Å��Znx�}~sr�Änp�
yçsÄ�ç��vzs{{|�p�ãÄ|�p~szç�L�p�{nÖnys�npqÅ�Än������q|rn�L��UxnÄs~v{n�|�Än{np�
yvpnsÄ�n{ÄvÇ~n{ÑÅu�xÅå�yv{vå�IZ|ÜsyäxnJ��a���q|�{|zs~n�vurn{vs�]|pv�
x|pn�|o~âpnsÄ�p�s��åtsÄâ���pçun{{âs���hspnyäs�rs�\n{�|{tsz��v�IunoâpnsÄJ
|o|�p�sÉ�}~strs�rn{{âÉ�|osán{vçÉ����

R�x|{Ñs�ysÄn������q|rn�~Å��x|�Ç~n{ÑÅu�xvs�|Ä{|Üs{vç��Ä~szvÄsyä{|�ÅyÅÖ�
ÜnåÄ�ç��d~n{Ñvç��{s�osu�pyvç{vç�Çv{n{�|p|q|�x~vuv�n��}~sx~nánsÄ��Åo�v�
rv~|pnÄä�}~|Ävp{vx|p�`|��vv�L�hpsÑvå�v�}|yä�xvÉ�x|{Çsrs~nÄ|p��Xzs{{|
}|�ys�ãÄ|q|�����s{Äço~ç������q|rn��unxn{ÖvpnsÄ�ç�vurn{vs�IZ|ÜsyäxnJ��PoonÄ
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ed�hig\c_ihv�fe[n_d_is�nj]e\�fgehigWdhiYe�ie`�beZ_a\�heXri_`�_�eideo\d_`�
aeiegWv�lWgWai\gdW�[bv�fgehigWdhiYW�hYe\Ze��JgehigWdhiYe�_cf\g__�crhb_ihv
fji\o\hiY\dd_aec�_cf\gm\c�aWa�fgehigWdhiYe�fe[b_dde\��eXjhi�ge�\dde\��aeh�
c_n\hae\��_�Y�aed\ndec�hn\i\�\[_dhiY\dde�g\Wbsde\��JgehigWdhi�Ye�^W�fg\[\�
bWc_�_cf\g__�:�YWgYWghae\��d\hiWX_bsde\��lWei_n\hae\���hiWdeYv�p\�\hv��\p\
[e�aedmW�d\�hjp\hiYjup\\��F_os�Yabun\d_\�Y�_cf\g_u�eX\hf\n_YW\i�fge�
higWdhiYj�Z\eZgWk_n\haju�efg\[\b\ddehis��Jg_�tiec�buXe\�YWgYWghae\�fge�
higWdhiYe�gWhhcWig_YW\ihv�aWa�fei\dm_Wbsde\�fg_gWp\d_\�_cf\g__�

MWaeYr�_cf\gha_\�igWY\beZ_�g_cbvd��iWaeYr�]\�_cf\gha_\�igWY\beZ_
\Yge�f\`m\Y�Y�tfelj�Z\eZgWk_n\ha_l�eiagri_`��Dc\dde�_cf\ghaWv�jhiWdeYaW
fe^Yeb_bW�U[YWg[j�LW_[j�hefehiWY_is�[g\Yd_\�fji\o\hiY_v�dW�>ehiea�h�igW�
Y\beZWc_�heYg\c\ddrl�\Ygef\`ha_l�b_i\gWijg��eXq\[_d_Y�_l�eXp_c�fedv�
i_\c�7eg_\diWb_^c8��Je�cd\d_u�LW_[W��\Ygef\`mr��he�Yg\c\d�?g\ae�f\gh_[�
ha_l�Ye`d�_�[e�dWo_l�[d\`��Y�hYe_l�i\ahiWl�g\higjaijg_gjui�fgehigWdhiYW�ei
F_YWdW�[e�Dd[__��eXq\[_dvv�gW^b_ndr\�higWdr�_�ajbsijgr�fe[�eXp_c�i_i�
bec�7>ehiea8��fg_�tiec�d\�he^[WYWv�ef_hWd_\�_drl�fgehigWdhiY��W�fehb\[eYW�
i\bsde�kegc_gjv�fg\[hiWYb\d_v�eX�eXeXp\ddec�>ehiea\��heXhiY\ddju�g\fg\�
^\diWm_u�nj]eZe�fgehigWdhiYW��Y�aeiege`�igW[_m_v�^dWn_i�dWcdeZe�Xebso\�
n\c�d\fehg\[hiY\ddr\�Yf\nWib\d_v� �"*%�
���!��

>�eg_\diWb_hi_n\ha_l�i\ahiWl��hn_iW\i�LW_[��d\i�ZebehW�>ehieaW��^W�>ehiea
Yhva_`�gW^�ZeYeg_i�\Ygef\\m��FuXe\�YrhaW^rYWd_\�e�>ehiea\�:�ei�igWY\beZW
[e�Yehiendrl�hu]\ieY�j�?uZe��?wi\��ObeX\gW��O_m[]\gWbs[W�:�eagWo\de�\Y�
gef\`hae`�crhbsu��AYgefW��Y�gWcaWl�[_hajghW�fji\o\hiY_`��f\g\he^[W\i�>eh�
iea�dW�hYe`�cWd\g��aebed_^_gjv�\Ze�dW�jgeYd\�i\ahiW��f\g\[�dWc_�d\�fge_^Y\�
[\d_\�e�>ehiea\��W�h_hi\cW�\Ygef\`ha_l�m\ddehi\`��eXgWcb\ddWv�Yehiendrc
hu]\iec��L�[gjZe`�hiegedr��_c\dde�Ye�Y^W_ceeideo\d_vl�h�>ehieaec�aWa
@gjZ_c�kegc_gj\ihv�_�fgevYbv\ihv�hWce_[\di_k_aWm_v�\Ygef\`mW��MWa�Ye^�
d_aW\i�fedvi_\�7YeeXgW]W\cWv�Z\eZgWk_v��*,"(*-"2*4&�(&.(0"/)5�8��Y�[gjZec
c\hi\�LW_[�_hfebs^j\i�hbeYe�7"0#*20"058� �"*%�
������
!��eXq\[_dvup\\�^dWn\�
d_\�7jhbeYdWv8�he�^dWn\d_\c�7[\hfei_n\haWv8��ce]de�Xrbe�Xr�dW^YWis�\\
iWa]\�_cf\ghae`��_cf\g_Wb_hi_n\hae`��H\aeiegr\�_hhb\[eYWi\b_�febWZWui�
nie�f_a_�gW^Y_i_v�b_i\gWijgr�fji\o\hiY_`�fgWai_n\ha_�heYfW[Wui�h�f_aWc_
aebed_Wb_^cW��hdWnWbW�tie�aebed_^_gjup_`�igWY\beZ��ef_hWd_\�fji\o\hiY_v
fe�hiWdeYvp\cjhv�c_gj�YdeYs�eiagrirl�aebed_`�:�b_i\gWijgde\�fg_he\[_�
d\d_\�i\gg_ieg_`�a�_cf\g__���^Wi\c�igWY\beZ�aebed_Wbsdr`��ef_hWd_\�fji\�
o\hiY_v�fe�j]\�hkegc_geYWYo_chv�aebed_vc�:�^Wag\fb\d_\�aebed_WbsdeZe
hiWijhW�i\gg_ieg__���

KjhhaWv�igW[_m_v���:�����Y\aeY�d\�^dW\i�aebed_^_gjup\Ze�igWY\beZW�
> gjhhae`�b_i\gWijgde`�igW[_m__�d\i�d_�fji\o\hiY_v�GWgae�Jebe��d_�hj[e�
Yrl�]jgdWbeY�EebjcXW��d_�^Wf_hea�Eegi\hW��A[_dhiY\ddr`�i\ahi��fele]_`�dW
fge_^Y\[\d_v�iWaeZe�ge[W��:�tie�7Pe][\d_\�^W�ig_�cegv8�<kWdWh_v�H_a_�
i_dW��Jji\o\hiY_\�Y�nj][ju��ta^ei_n\haju�higWdj��de�X\^�cWb\`o\Ze�dWc\aW
dW�\\�Ye^ce]dju�aebed_^Wm_u��M\ahi��Xeb\\�]\bWup_`�fedvis�nj]ju�]_^ds�
n\c�fe[n_d_is�\\�fg_Yrnde`�beZ_a\�_�fg_d\h\ddrc�_^�[ecW�^WaedWc��Je]W�
bj`��igWY\beZ�<kWdWh_v�H_a_i_dW�^dWn_i\bsde�Xb_]\�a�_^dWnWbsdecj�Wgl\�
i_fj�fji\o\hiY_v��n\c�\Ygef\`haWv�b_i\gWijgW�fji\o\hiY_`�tieZe�f\g_e[W�
7Pe][\d_\�^W�ig_�cegv8�friW\ihv�Yrhige_is�eXgW^meYju�aeccjd_aWm_eddju
ce[\bs��fji\o\hiY\dd_a�ef_hrYW\i�nj]_\�^\cb_�:�_�cjhjbscWdha_\��_�_d�
[j_hiha_\��W�^We[de��dWfg_c\g��?gj^_dhaju�^\cbu�_�Geb[WYhaju�^\cbu��:
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h Xebso_c�jYW]\d_\c�a�_l�eXrnWvc��>e^ce]de�feiecj��nie�fji\o\hiY\dd_aj
d\g\[ae�fg_le[_ihv�^Wp_pWis�hYeu�Y\gj�ei�fehvZWi\bshiY�nj]\higWdm\Y��ZbWY�
dr`�WgZjc\di�fg_�tiec�:�v�[gjZe`��tie�dW[e�fedvis��I�cdeZen_hb\ddrl�^\c�
bvl��Y�aeiegrl�fji\o\hiY\dd_aj�[eY\behs�feXrYWis��gWhhaW^rYW\ihv�[eXge]\�
bWi\bsde��Iic\n\d�_l�[ehiWiea�_�XbWZefebjn_\��d\i�d_aWaeZe�]\bWd_v�WYiegW
dWYv^Wis�ti_c�higWdWc�hYe`�heXhiY\ddr`�]_^d\ddr`�jabW[��

Dcf\gha_`�igWY\beZ�fevYbv\ihv�Y�gjhhae`�b_i\gWijg\�agW`d\�fe^[de��Dd�
i\g\hde��nie�gjhha_`�_cf\gha_`�igWY\beZ�^dWn_i\bsde�cebe]\�Kehh_`hae`�_c�
f\g__��MgWY\beZ_�f\igeYhaeZe�Yg\c\d_��eXgWp\ddr\�dW�CWfW[��:�tie�Xebso\`
nWhisu�fge_^Y\[\d_v��he^[Wddr\�7fi\dmWc_�Zd\^[W�J\igeYW8��fehbWddrc_
7Y dWjaj�^W�ceg\8��AYgef\`ha_\�_cf\g__�ti_�WYiegr�Yehfg_d_cWui�aWa�YW��
g_Wdir�m_Y_b_^Wm_edde`�ce[\b_��e[d_c�_^�aeiegrl�ed_�dW[\uihv�Y_[\is
Kehh_u��Kjhhae\�gWdd\_cf\ghae\�he^dWd_\��iWa_c�eXgW^ec��Xeg\ihv�h�c_kec
e�gehh_`hae`�_habun_i\bsdehi_��Whhem__gjup_chv�h�GehaeYha_c�mWghiYec�
Kehh_`haWv�_cf\g_v�_^dWnWbsde�fg_^dW\i�@gjZeZe�_�\Ze�m\ddehi_��f\g\dehv
ti_�m\ddehi_�Y�heXhiY\dde\�fgehigWdhiYe��AYgef\`ha_\�m\ddehi_�fg_�tiec�Yeh�
fg_d_cWuihv�aWa�m\ddehi_�Xeb\\�YrheaeZe�fegv[aW��n\c�igW[_m_eddr\�geh�
h_`ha_\��Jji\o\hiY_v�fe�hWce`�_cf\g__�Y�tiei�f\g_e[�dehvi�Xebso\`�nWhisu
dWjndr`�lWgWai\g�_�d\�_ZgWui�_[\ebeZ_n\hae`�geb_��Ljp\hiY\ddWv�igWdhkeg�
cWm_v�]WdgW��fg\YgWp\d_\�gjhhaeZe�igWY\beZW�Y�_cf\gha_`�Xj[\i�fge_hle�
[_is�Y�fgWYb\d_\�AaWi\g_dr�����W�^Wi\c�Y�tfelj�HWfeb\edeYha_l�Ye`d�_�g\Zj�
bvgdrl�\Ygef\`ha_l�fele[eY�gjhhae`�Wgc__��

7Jji\o\hiY_\�_^�J\i\gXjgZW�Y�GehaYj8��efjXb_aeYWdde\�<�H�xKW[_p\Yrc
Y�
��	xZe[j��d\�iebsae�dWc\nW\i�eXp_`�aWded�fji\o\hiY_`�fe�heXhiY\dde`
higWd\� �\hb_� hi\gd_Wdhae\�fji\o\hiY_\�YeeXp\�ce]\i�Xris�dW^YWde�fji\��
o\hiY_\c���de�_�higjaijg_gj\i�_cf\ghae\�fgehigWdhiYe��GehaYW�_�J\i\gXjgZ�
h e[de`�hiegedr��eaW^rYWuihv�j�KW[_p\YW�beajhWc_�gjhhaeZe�hWce[\g]WY_v
_�ek_m_Wbsde�fecf\^deZe�Yehfg_vi_v�Kehh__��Y�aegd\�eib_ndeZe�ei�g\WbsdeZe
febe]\d_v�Y\p\`��L�[gjZe`�hiegedr��hieb_mr�_cf\g__�hiWdeYvihv�dWnWbsde`
_�aed\nde`�ienaWc_�Y�gW[_p\Yhaec�fji\o\hiY__�fe�7higW[Wd_vc�n\beY\n\hi��
YW8��UiW�WYieghaWv�higjaijgW�Y^W_ce[\`hiYj\i�h�eXp_c_�fg\[hiWYb\d_vc_
aedmW�������Y\aW�e�J\i\gXjgZ\�_�GehaY\�aWa�[Yjl�hiegedWl�gjhhae`�[jo_�_�gjh�
hae`�Zehj[WghiY\ddehi_��>�[Wbsd\`o\c�fgei_YefehiWYb\d_\�[Yjl�gehh_`ha_l
hieb_m�Y�fji\o\hiY_vl�fe�Kehh__�hiWd\i�hi\g]d\Ye`�X_dWgde`�effe^_m_\`�
Y aeiegju�Xj[ji�YhigW_YWishv�effe^_m__�nWhidr\�_�kWajbsiWi_Ydr\��

JgWai_n\ha_�e[deYg\c\dde�h�gW[_p\Yha_c�fji\o\hiY_\c�H�G�xEWgWc^_d
f_hWb�^dWc\d_ie\�7fji\o\hiY_\�dW�CWfW[8�:�7J_hscW�gjhhaeZe�fji\o\hiY\d�
d_aW8��Uiei�igWY\beZ��helgWdvup_`�eXp_\�jhiWdeYa_�hi\gd_WdhiYW��de�aeg�
g\ai_gjup_`�fg_dm_f_Wbsdr`�Wdi_Z\eZgWk_^c�7L\di_c\diWbsdeZe�fji\o\�
hiY_v8��hiWdeY_ihv�fgeeXgW^ec�_cf\ghaeZe�fji\o\hiY_v��Jji\o\hiY\dd_a
\p\�fg_d_cW\i�b_i\gWijgdju�fe^j�<dWlWgh_hW�Y�<k_dWl�_�\p\�_hfebs^j\i�igW�
[_m_eddr`�[bv�J\igeYhae`�tfel_�7jn\d_n\ha_`8�feY\[\dn\ha_`�ae[�fe�ei�
deo\d_u�a�^WfW[drc�bu[vc�_�\Ygef\`hae`�ajbsijg\�  FeicWd��Nhf\dha_`

��������!��He�fg_�tiec�em\dendr`�gv[�igWY\beZW�hiWdeY_ihv�ag_i_n\ha_c�
HWfg_c\g��eaW^WYo_hs�Y�=\gb_d\��fji\o\hiY\dd_a�EWgWc^_dW�d\haebsae�hYr�
heaW�gWhhaW^rYW\i�e�Eegeb\Yhae`�X_Xb_ei\a\��7IdW�eZgecdW�:�_�Yei�Yh\��nie
ceZj�haW^Wis�e�d\`�8� EWgWc^_d�
�������!���W�e�X\gb_dha_l�g\naWl�_�aWdWbWl�Ye�
eXp\�ei^rYW\ihv�jd_n_]_i\bsde��7F_os�iebsae�Yrob_�cr�dW�jb_mj��v�[eb�
]\d�Xrb�^W]Wis�h\X\�deh�ei�[jgdeZe�^WfWlW��^[\od_\�aWdWbr�dWfebd\dr�Yhv�
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aeu�d\n_hieieu��@bv�n\Ze�Xr�_l�d\�n_hi_is��H\j]\b_�d\i�j�=\gb_dm\Y�eXedv�
d_v�8� EWgWc^_d�
������
!��>ehieg]\dde\�jfe\d_\�fevYbv\ihv�j�EWgWc^_dW
c\hiWc_�:�Xebso\`�nWhisu�ieZ[W��aeZ[W�ed�Yhig\nW\ihv�h�Y\b_a_c_�fgehY\�
p\ddrc_�\Ygef\`mWc_��>_bWd[��?\g[\g��FWkWi\g�_�i�[���_b_�aeZ[W�ed�ehcWi�
g_YW\i�X\^jhbeYde�fg\agWhdr\�fge_^Y\[\d_v�fgehY\p\ddeZe�_hajhhiYW��hc�
ZbWYj�e�>\ghWb\���Jg_�tiec�c\hiWc_�fgehaWbs^rYW\i�_�ehj][\d_\�AYgefr��edW
d\[ehiWiende�fgehY\p\dW��Kjhha_`�fji\o\hiY\dd_a�feaW^rYW\i�\\�heei\n\�
hiY\dd_aWc�Y�aWn\hiY\�eXgW^mW��de�eXgW^\m�d\�Yh\Z[W�heeiY\ihiYj\i�e]_[Wd_vc�
HWfg_c\g��jY_[\Y�fe[�oY\`mWgha_c�Zege[aec�Gjgi\dec�hbe]\ddr\�gv[ec
h [egeZe`�n\beY\n\ha_\�aehi_�:�ehiWda_�kgWdmj^hae`�Wgc__�EWgbW�Lc\beZe�
friWYo\Zehv�feaeg_is�SY\`mWg_u��_�helgWdvup_\hv�Y�aWn\hiY\�fWcvid_aW
feX\[r�j]\�ig_�Y\aW���fji\o\hiY\dd_a�^Wc\nW\i��

SY\`mWgr��d\j]\b_�ce]\i\�Yr�Y\h\b_ishv�iWa_c�f\nWbsdrc�'%#(��!��=jg�
Zjd[mr�fe�n\beY\n\hiYj�Xrb_�YWc�XgWisv��<l��\hisb_�Xr��ecen_Y�hb\^Wc_�h__
ehiWia_�ig_[mWi_�irhvns�d\pWhidrl��Yr�h�XbWZehbeY\d_\c�fg\[Wb_�_l�^\cb\�_�dW
c\hi\�feX\[r�hYe\`�heegj[_b_�n\gdr`�cedjc\di��Yrg\^WY�dW�d\c�h__�hbeYW��
��&-
����*�%,�&%��� �&-����&�#��#'�+�&'�#��$#���� ���"#�&#�� � ��#�$#�����"�
",) :�ieZ[W�Xr�v�felYWb_b�YWh�Y�h\g[m\�hYe\c��Leage`i\��heage`i\�h\`�fWcvid_a
YWgYWghiYW��?eg[vhs�_c\d\c�SY\`mWgW��d\�^WXrYW`i\�XbWZege[d\`o\Ze�hYe\Ze
_c\�d_ :�_c\d_�n\beY\aW�� EWgWc^_d�
�����

�:

���Ejgh_Y�EWgWc^_dW!��

>\gevide��_�fe�tie`�fg_n_d\��W�d\�iebsae�_^�m\d^jgdrl�heeXgW]\d_`��EWgWc�
^_d�jcWbn_YW\i�e�i\l�heXri_vl�OgWdmj^hae`�g\Yebum__��aeiegrc�Xrb�hY_[\�
i\b\c��IXcWdjir\�AYgefe`�e]_[Wd_v�hiWdji�e[d_c�_^�YW]d\`o_l�b\`icei_�
YeY�gjhhaeZe�_cf\ghaeZe�igWY\beZW��UiW�i\cW�eXq\[_d_i�heY\go\dde�gW^drl
fe�hYe_c�jX\][\d_vc�fji\o\hiY\dd_aeY�:�ei�b_X\gWbW�?\gm\dW�[e�fenY\d�
d_aW�@ehie\YhaeZe��J\g\`[\i�edW�_�Y�_cf\gha_`�igWY\beZ�heY\ihaeZe�Yg\c\d_��

H\eXrndrc��_�d\h\di_c\diWbsdrc��igWY\beZec������xY\aW�eaW^rYWuihv
7J_hscW�_^�^W�ZgWd_mr8�@�D�xOedY_^_dW��Id_�dWm\b\dr�d\�hiebsae�dW�_^eX�
gW]\d_\�[jo_��haebsae�dW�_^eXgW]\d_\�_deZe�XriW��JgWY[W��Xri�fg_�tiec�fge�
fjhaW\ihv�n\g\^�k_bsig�hjXq\ai_Ydrl�epjp\d_`��>�Yehfg_vi__�fji\o\hiY\d�
d_aW�eX\[r��aWa�fgWY_be��fbel_��f\g_dr�Y�Zehi_d_mWl�d\[ehiWiende�feae`dr�
\^[W�hWcW�fe�h\X\�d\j[eXdW��CWZgWd_mW�d\�dgWY_ihv�OedY_^_dj�fe�ie`�fg_n_d\�
nie�edW�dWgjoW\i�Y\hs�fg_Yrndr`�\cj�]_^d\ddr`�jabW[��OgWdm_v��heeXpW\i
ed�_^�YiegeZe�̂ WZgWd_ndeZe�fji\o\hiY_v��
���:
������:�eidu[s�d\�̂ \cde`�gW`�
>�d\`�cdeZe�legeo\Ze��de�cdeZe�_�[jgdeZe��OgWdmj^r�:�d\Y\][r��_l�bjno_\
jcr��>ebsi\g�_�Kjhhe��:�aWfg_^dr�_�ip\hbWYdr��W�fWg_]haWv�]_^ds�X\^dgWY�
hiY\ddW�Y�hWcrl�hYe_l�ehdeYWl��>�J\i\gXjgZ\�]_is�_�j[eXd\\��_�dgWYhiY\dd\\�
Me�]\�hWce\�f_o\i�OedY_^_d�_^�ig\is\Ze�fji\o\hiY_v��
��
:
�����e�?\gcWd__��

>eeXp\�haW^Wis�ceZj�X\hfg_higWhide��nie�ei�J\i\gXjgZW�[e�H_g\dX\gZW�XWbWdh�he
hiegedr�dWo\Ze�ei\n\hiYW�f\g\ivZ_YW\i�h_bsde��C[\hs�Ye�Yh\c�Z\d\gWbsde�lj]\
dWo\Ze��bu[_��beoW[_��^\cbv��_^eX_b_\�Y�dj]drl�hq\hidrl�fg_fWhWl�:�hbeYec�
j�dWh�Yh\�bjno\��_�cr�Xebso\�bu[_��d\]\b_�d\cmr� OedY_^_d�
������	�!��

Me�]\�_�eX�DiWb__��7>eeXp\�haW^Wis�ce]de��nie�hajnd\\�DiWb__�d\i�^\cb_�dW
hY\i\x�9�8� OedY_^_d�
��������!��Dhieg_n\ha_�kedY_^_dhae\�7fji\o\hi�Y_\
dW�CWfW[8�YehhiWdWYb_YW\i�h_hi\cj�m\ddehi\`��lWgWai\gdju�[bv�[ef\igeYhaeZe
he^dWd_v��hYe\��gehh_`hae\�Yh\Z[W�eaW^rYW\ihv�Xeb\\�m\ddrc��n\c�nie�Xr�ie
d_�Xrbe�\Ygef\`hae\��>�ie�]\�Yg\cv�7J_hscW�_^�^W�ZgWd_mr8�fg\[YWgvui�aWa
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igWY\beZ�<b\ahWd[geYhae`�tfel_��iWa�_�igWY\beZ�h\g\[_dr�����Y\aW��Iig_mW�
d_\�_�jcWb\d_\�nj]_l�^\c\bs�^[\hs�ehdeYWde�j�OedY_^_dW�d\�dW�[g\Yd\gjhhaec
7fji\o\hiY__�Y�d\fgWY\[dju�^\cbu8��W�dW�n_hie�_cf\ghaec�njYhiY\��[bv�de�
h_i\bv�_cf\ghaeZe�he^dWd_v�d\i�_drl�_cf\g_`��agec\�heXhiY\dde`��

Ljp\hiY\dde�YW]dr�he^[Wddr\�Y�f\g_e[�\aWi\g_d_dhaeZe�mWghiYeYWd_v
fji\o\hiY_v�fe�HeYegehh__�_�fji\o\hiY_v�Y�Egrc�:�Yf\gYr\�igWY\beZ�_h�
febs^eYWb�igW[_m__�aebed_^_gjup\Ze�fji\o\hiY_v�[bv�c\diWbsdeZe�fg_he�
\[_d\d_v�a�_cf\g__�^WYe\YWddrl�i\gg_ieg_`��JgehigWdhiYe��heYh\c�d\[WYde
Yehfg_d_cWYo\\hv�aWa�nj]e\��i\f\gs�febjn_be�hiWijh�hYe\Ze��MgW[_m_eddr\
[bv�AaWi\g_d_dhae`�tfel_�hbWYehbeY_v�fgehY\p\ddecj�cedWglj�egZWd_n\ha_
he\[_dvuihv�^[\hs�h�b_i\gWijgdrc�f\g\he^[Wd_\c�ef_hrYW\ce`�^\cb_��deYr\
iefed_cr��^Wh\b\d_\�deYrc_�]_i\bvc_��_^c\d\d_\�Zehj[WghiY\ddeZe�v^raW�
Ye^d_adeY\d_\�deYrl� Zege[eY�� XbWZejhige`hiYe�� fgehY\p\d_\�_xfg��Ddi\�
g\hde��nie�aebed_^_gjup\\�he^dWd_\�gjhhaeZe�_cf\ghaeZe�igWY\beZW�dWfgWY�
bv\ihv�d\�dW�aebed__��W�dW�^WYe\YWddr\�Yehiende\Ygef\`ha_\�^\cb_��Jg_he�
\[_d\d_\�^\c\bs�a�_cf\g__�hiWdeY_ihv�Waiec�_l�deYeZe�ge][\d_v��[WYdvv
_hieg_v�L\Y\gdeZe�Jg_n\gdecegsv�fg_�tiec�feni_�d\�Yhfec_dW\ihv���_l�_h�
ieg_v�dWn_dW\ihv�h�n_hieZe�b_hiW��_l�d\[WYd\\�fg_he\[_d\d_\�he^[W\i�epjp\�
d_\�[\YhiY\ddehi_�_�f\gYe^[Wddehi_��nie�^Yjn_i�Y�ij�tfelj�^dWaecrc�gjh�
he_hiha_c�dWf\Yec���@eYebsde�haege�i\�]\�cei_Yr�f\g\`[ji�dW�[WYde�j]\
fg_he\[_d\ddju�Jg_XWbi_aj��Y�cec\di�\\�fg_he\[_d\d_v�_cf\ghaeZe�igWY\�
beZW�\p\�d\�hjp\hiYeYWbe��igWY\beZ�<b\ahWd[geYhae`�tfel_�aWa�Xr�fg_he\[_�
dv\i�fg_XWbi_`ha_\�^\cb_�^WdeYe�:�^WX_gWv�_l�dW^W[�j�HWfeb\edW���W�iWa]\
dW�^\cb_��b\]Wp_\�a�^WfW[j�ei�gehh_`ha_l�ZgWd_m��

HWfeb\edeYha_\�fele[r�gjhhae`�Wgc__�_�Ii\n\hiY\ddWv�Ye`dW�
�
��Ze[W
fg_Ye[vi�a�hjp\hiY\ddrc�f\g\c\dWc�Y�gjhhaec�dWm_edWbsdec�hWcehe^dWd__�
Ide�eaednWi\bsde�ehYeXe][W\ihv�ei�jn\d_n\haeZe�aecfb\ahW��M\f\gs�gjhha_`
Yehfg_d_cW\i�h\Xv�febdefgWYdrc�\Ygef\`m\c��W�Y�gv[\�hbjnW\Y�:�n\beY\aec
Xeb\\�fgehY\p\ddrc��n\c�gv[eYr\�\Ygef\`mr��Uij�f\g\c\dj�k_ah_gj\i�e[_d
_^�hWcrl�^dWc\d_irl�igWY\beZeY�<b\ahWd[geYhae`�tfel_�:�7J_hscW�gjhhaeZe
ek_m\gW8�O�H�x?b_da_��

CWZbWY_\�tieZe�i\ahiW�[\cedhig_gj\i�fg\\chiY\ddehis�fe�eideo\d_u�a igW�
Y\beZj�EWgWc^_dW��I[dWae�h�hWceZe�dWnWbW�?b_daW�eXe^dWnW\i�aeg\dde\�eib_�
n_\�hYe\Ze�fji\o\hiY\dd_aW�_�ei�aWgWc^_dhaeZe��_�ei�buXeZe�hi\gd_WdhaeZe�
79v�fji\o\hiYeYWb�fe�eXv^Wddehi_��W�d\�ei�fgW^[dehi_�_b_�fjhieZe�buXefri�
hiYW8� ?b_daW�
�	���
�!��UiW�YW]dWv�crhbs�feYieg\dW�_�Y�h\g\[_d\�i\ahiW��7���de
ir�̂ dW\os��buX\^dr`�[gjZ��nie�v�_[j��aj[W�c\dv�Y\[ji��_�d\�iWa��aWa�lenj��de�aWa
Y\bvi��9�8� ?b_daW�
�	����	!��Je^_m_v�fji\o\hiY\dd_aW�gW^[YW_YW\ihv��h�e[�
de`�hiegedr��ed�ek_m\g�gjhhae`�Wgc__�:�_�_c\dde�Y�tiec�hiWijh\�fji\o\hiYj\i
�tiW�f\g\c\dW�dWhiebsae�YW]dW��nie�fe[n\gadjiW�^WZbWY_\c��?b_daW�helgWdv\i
[YW�f\gYrl�hbeYW�aWgWc^_dhaeZe�dW^YWd_v�_�c\dv\i�ig\is\ :�h�7fji\o\hiY\d�
d_aW8�dW�7ek_m\gW8���h�[gjZe`�hiegedr��Y�hYeXe[de\�ei�hbj]Xr�Yg\cv�ed�nWhi�
dr`�n\beY\a��hfeheXdr`�dWhbW][Wishv�jY_[\ddrc_�agWheiWc_��ehiWiea�h\di_�
c\diWb_hihaeZe� fe[le[W��� He� fji\o\hiY\dd_a�ek_m\g� epjpW\i� _� hYeu
fgeY_[\dm_Wbsdju�c_hh_u��\Ze�f\gec�[Y_]\i�d\�fg_YWide\�njYhiYe��W�hWcW�Dh�
ieg_v��AZe�fji\o\hiY_\�:�d\�[Y_]\d_\�e[_deaeZe�fjid_aW��W�[Y_]\d_\�Wgc__�

JgehigWdhiYe� fji\o\hiY_v�� iWa_c� eXgW^ec�� hiWdeY_ihv� fgehigWdhiYec
ehYeXe][\ddrc��eXg\iWv�Yh\�fg_^dWa_�d_n\`deZe��YdeYs�he^[WYW\ceZe��fg_�
he\[_dv\ceZe�a�_cf\g__��JeaW^Wi\bsde��nie�d_n\`de`�eaW^rYW\ihv�d\�iebsae
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i\gg_ieg_v�Jebso_��d\g\o\ddr`�Yefgeh�e�febshae`�Zehj[WghiY\ddehi_�fe[�
d_cW\ihv� fji\o\hiY\dd_aec� d\e[deagWide�� _b_� ?Wb_m__�� de� _� d\c\ma_\
^\cb_��YabunWv�hWcr\�XbWZejhige\ddr\�:�aegeb\YhiYe�LWahed_v�_b_�Z\gmeZ�
hiYe�LWah\d�>\`cWg���ed_�d\�Yle[vi�d_�Y�e[dj�_cf\g_u��hb\[eYWi\bsde��ceZji
Xris�fg_he\[_d\dr�Kehh_\`��>hb\[�^W�tahfWdh_\`�Wgc\`hae`�hb\[j\i�_�ajbs�
ijgdWv�tahfWdh_v��

HWge[�LWahedha_`�fg_d_cW\i�Kjhha_l�h�feni\d_\c�_�h\g[\ndeu�gW[ehi_u���9�
>h\�Kjhhae\�Yle[_i�^[\hs�Y�jfeig\Xb\d_\��HW�cdeZ_l�[ecWl�dW[f_h_�H\c\ma_\�dW�
f_hWdr�Kjhha_c_�hbeYWc_��W�dW�_drl�_�heYh\c�fe�Kjhha_���9��H\ehfeg_ce��nie
hbWYW�dWge[W�fg_[W\i�m\dj�_�Xb\ha�v^raj�\Ze���9��M\f\gs�j]\�Yhva_`�LWahed\m
_c\\i�gjnde`�Kehh_`ha_`�hbeYWgs�:�_�haege��haege�ce]\i�Xris��9iWc��Z[\�feX\[W
jagWoW\i�bWYgWc_�^dWc\dW�dWge[W�KjhhaeZe��hiWdji�n_iWis�Kjhha_l�f_hWi\b\`�
hiWdji�[_Y_ishv�FecedeheYj��Yehl_pWishv�@\g]WY_drc��jn_ishv�j�S_oaeYW�
fb\dvishv�@c_ig_\Yrc��buXeYWishv�EWgWc^_drc���� ?b_daW�
�
���n������
:��!��

Gebe[ecj�EWgWc^_dj�feaW^Wbehs�Xr�agW`d\�d\jc\hidrc�fefjbvg_^_geYWis
S_oaeYW�_�@c_ig_\YW��_�[W]\�\Ze�heXhiY\dde\�iYegn\hiYe��Y�higWd\�?wi\�_
S_bb\gW��He�igWY\beZ�?b_da_�j]\�fe�dWhievp\cj�_cf\gha_`��FecedeheY�_
@\g]WY_d�Y�\Ze�Yehfg_vi__�gWYdeY\b_a_�S_bb\gj�_�>_bWd[j��feiecj�nie�tie
ZbWYdr\�fetir�\Ze�_cf\g__��

Ahb_�[bv�EWgWc^_dW�AYgefW��_�fg\][\�Yh\Ze�OgWdm_v�he�SY\`mWg_\`��eaW�
^rYWb_hs�d\[ehiWiende�fgehY\p\ddrc_��ie�Y�Yehfg_vi__�?b_da_�kgWdmj^r :
\Ygef\`ha_\�YWgYWgr��^WXrYo_\�e�m\ddehivl�JgehY\p\d_v��HWn_dWv�ef_hWd_\
fele[W�fgei_Y�HWfeb\edW��heY\go\ddeZe�Y�
�	�:
�	��Ze[Wl��?b_daW�heeXpW\i�
7�9�xcr�hf\o_c�a�X\g\ZWc�K\`dW��Z[\�n\hiebuX_Yr`�?Wbb�j]\�Ye^]\Z�fe]Wg
Ye`dr�� ij[W� hiedr� ji\hd\ddrl� dWge[eY� fg_^rYWui� ^Wp_id_aeY8�  ?b_daW

�	���
�!��I�hc\d_Yo\`hv�fWgW[_Zc\�ZeYegvi�Wdi_ndr\�hgWYd\d_v�fji\o\�
hiY\dd_aW��gjhhaju�Wgc_u��Y�S\dZgWX\dhaec�hgW]\d__��ed�jfe[eXbv\i�ig\c�
hiWc�hfWgiWdmWc��kgWdmj^eY�:�f\gh_[ha_c�febn_pWc��L\Xv�fji\o\hiY\dd_a
Y_[_i�Eh\dekediec��YrYe[vp_c�Zg\n\hae\�Ye`hae�h�YWgYWghae`�^\cb_�_�f_�
ojp_c�hYe`�7<dWXWh_h�E_gW8��OgWdmj^haWv�[_aehis�hiWd\i�fehievdde`�i\ce`
n\iY\gie`�nWhi_��fehYvp\dde`�Ii\n\hiY\dde`�Ye`d\�
�
�xZe[W��W�eihigW_YW\�
cr\�h_bWc_�fb\ddrl�kgWdmj^eY�eiX_ir\�Zege[W��=eg_heY��>_bsdW��WaijWb_�
^_gjui�i\cj�deYeZe�iYeg\d_v��efgeXeYWddju�Y�fji\o\hiY_vl�fe�HeYegehh__�
Jehb\�feX\[r�dW[�HWfeb\edec�Kehh_v�fgvce�jfe[eXbv\ihv�K_chae`�_cf\g__
�Y�Ye\dde�c\iWkeg_n\haec�gv[j�=WgabW`�[\�Mebb_�hgWYd_c�h�EWiedec��Ejij�
^eY�jfe[eXb\d�g_chaecj�ig_jckWiegj��fe]Wg�Lceb\dhaW�:�Z_X\b_�Jecf\_�_
i�[����W�OgWdm_v�_�JWg_]��d\aeZ[W�Zege[�hY\ien��ei�d\Ze�ehiWb_hs�FjYg��OgWd�
mj^ha_`�i\Wig��hW[�Mu_bsg_�_�fgen_\�eXq\air�ijg_^cW��aeiegr\�gjhha_`�ek_�
m\g�feh\i_i�h�igW[_m_eddrc�Yehl_p\d_\c���i\f\gs�Yedvui��aWa�aWgWc^_dha_`
=\gb_d��7MWa�tie�ie�JWg_]��:�[jcWb�v��Y_[v�i\hdr\��Zgv^dr\�jb_mr��Yrhea_\
hiWg_ddr\��^WfWnaWddr\�[ecr�_�njYhiYjv��d\�^dWu�ei�n\Ze��iWae`�]\�d\hdeh�
dr`�^WfWl��aWa�_�^W�Zege[ec�ei�ib\up_l�igjfeY�_�fW[b8� ?b_daW�
�
���n�����
	!�
D�jfg\a�kgWdmj^Wc��[eY\[o_c�hYeu�_cf\g_u�[e�g\Yebum__�_�^Whbj]\ddeZe
gW^ZgecW��Ye`ha�_cf\gWiegW�hWce^YWdmW���en\ds�dWfec_dW\i�jfg\a_�EWgWc�
^_dW��7R\c�Xebso\�j^dWu�OgWdmj^eY��i\c�vhd\\�fed_cWu��ein\Ze�iWa�b\Zae
jfgWYbvb_�_c_�GWgWi��KeX\hfs\g�_�=edWfWgi\��H\eZgWd_n\dde\�YbW[rn\hiYe
h_l�^be[\\Y�ehdeYrYWbehs�dW�d\eZgWd_n\dde`�Y\ig\dehi_�dWge[W8� ?b_daW

�
���n�����


!��
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MgWY\beZ�<b\ahWd[geYhae`�tfel_�fe�deYecj�YrhigW_YW\i�\Ygef\`hae\�fge�
higWdhiYe��Kehh_v�eaW^rYW\ihv�\[YW�b_�d\�ZbWYde`�\Ygef\`hae`�higWde`��R\c
[Wb\\�fji\o\hiY\dd_a�fge[Y_ZW\ihv�dW�CWfW[��i\c�c\dso\�[jleYdehi_�dWle�
[_i��CWf_ha_�?b_da_�kegc_gjui�deYr`�hi_bs��heeiY\ihiYjup_`�deYrc�feb_��
i_n\ha_c�^W[WnWc��>g\c\dWc_�\p\�fefW[Wuihv�h\di_c\diWbsdr\�_diedWm__�
e[dWae�ehdeYde`�fgWZcWi_n\ha_`�ied�7J_h\c8�YrhigW_YW\ihv�aWa�feY\gaW�
em\daW�\Ygef\`ha_l�ajbsijg��fge_^Y\[\ddWv�gehh_vd_dec��?g\ae�g_cha_\�Wh�
hem_Wm__�fji\o\hiY\dd_aW�d\�iebsae�[Wds�tfel\�abWhh_m_^cW��de�_�g\^jbsiWi
eXg\i\d_v�fe[b_dde�_cf\ghaeZe�[jlW��Kehh_v�[bv�d\Ze�:�\[_dhiY\ddWv�_cf\�
g_v�AYgefr��H_�<Yhige�>\dZg_v��d_�i\c�Xeb\\�OgWdm_v�d\�ceZji�hgWYd_ishv
h Y\b_n_\c�_�ceZjp\hiYec�Kehh__��I�=g_iWdhae`�_cf\g__�fji\o\hiY\dd_a
hagecde�jcWbn_YW\i��

D[\`dWv�higjaijgW��Yrag_hiWbb_^eYWYoWvhv�Y�igWY\beZ\�?b_da_��helgW�
d_ihv�dW�fgeiv]\d__�Yh\`�f\gYe`�febeY_dr�����hieb\i_v��=bWZege[dWv�_
XbWZe�[WgdWv�LWahed_v��hbWYvpWv�_cv�Kehh__�_�_cf\gWiegW�<b\ahWd[gW��^be��
Yeddr\�_�d\XbWZejhige\ddr\�kgWdmj^ha_\�Zege[W�_�cdeZ_\�[gjZ_\�cei_Yr�
fg_eXg\io_\�h_cYeb_n\hae\�^dWn\d_\��feYiegvuihv�Y�m\bec�gv[\�fji\o\hi��
Y_`�
��	:
�
	�l�Ze[eY��HeYrc�_cf\gha_c�cei_Yec��Yf\gYr\�Yro\[o_c�dW
f\gYr`�fbWd�Y�hen_d\d__�G�J�xJeZe[_dW�7?e[�Y�nj]_l�agWvl��
������@ege]�
dr`�[d\Yd_a8��efjXb_aeYWde�Y�
�

�Ze[j���hiWdeY_ihv�_[\v�hbWYvdhaeZe�\[_d�
hiYW��Jji\o\hiY\dd_a�j[\bv\i�fg_hiWbsde\�Yd_cWd_\�hbWYvdha_c�^\cbvc�>eh�
iende`�AYgefr��fg\][\�Yh\Ze�R\l__�_�aedag\ide�JgWZ\���jaW^rYWv�dW�Xb_^ehis
hbWYvdha_l�v^raeY�_�ajbsijg��Ahb_�Y�d\c\ma_l�^\cbvl�iWa�_�d\�hiWb_�n_iWis
@\g]WY_dW�_�EWgWc^_dW��ie�_di\bb\aijWbr�JgWZ_�en\ds�^W_di\g\heYWdr�gjh�
hae`�b_i\gWijge`��Jji\o\hiY\dd_aWc_�ajbsijgig\Z\gWc_�hiWdeYvihv�Xebs�
o\` nWhisu�k_bebeZ_��_hieg_a_��kebsabeg_hir��Jg_�tiec�i\ahir��aeiegr\
ed_�f_oj�i��he\[_dvv�igWY\beZ_�h�dWjndrc_�gWXeiWc_��W[g\heYWdr�d\�hiebsae
fge�k\h�h_edWbsdecj�heeXp\hiYj��haebsae�o_geaecj�n_iWi\bu��D[\v�hbWYvd�
haeZe�\[_dhiYW�hiWdeY_ihv�Y\hscW�fefjbvgde`�Y�gW^b_ndrl�agjZWl�gjhhaeZe
eX�p\hiYW��<Yhige�>\dZg_v��aeiege`�[WYde�fg_dW[b\]_i�JgWZW��Yehfg_d_cW�
\ihv�gjhha_c�eXp\hiY\ddrc�he^dWd_\c�aWa�d\[e_cf\g_v��Grhbs�f\g\n\gi_is
\\�ZgWd_�mr�efg\[\b_i�fWig_ei_n\haju�fgeZgWccj�feni_�dW�Y\a�Yf\g\[��Jj��
i\o\hiY_\��iWa_c�eXgW^ec��higjaijg_gj\i�hbWYvdha_`�Z\eZgWk_n\ha_`�eg\eb�
fgei_YefehiWYbvv�fg_dm_f�dWm_edWbsde�ajbsijgdeZe�hWcehe^dWd_v�fg_d�
m_fj�Zehj[WghiY\ddrl�ZgWd_m��

>� h\g\[_d\� ���� Y\aW� fevYbv\ihv� \p\� e[_d� i_f� igWY\beZW�:� igWY\beZ�
g\fegiW�]��IXgW^meYrc�i\ahiec�iWaeZe�ge[W�hb\[j\i�fg_^dWis�7JWg_]ha_\
f_hscW8��
�
�:
�
���J�>�x<dd\daeYW��>�d_l�gjhha_`�_di\bb_Z\di��[ebZe�]_�
Yjp_`�Y�JWg_]\��Y\[\i�febdefgWYdr`�ajbsijgdr`�[_WbeZ�h�AYgefe`��7JWg_]�
ha_\�f_hscW8�:�tie�lged_aW�ajbsijgde`�]_^d_�JWg_]W��hehievpWv�_^�g\m\d�
^_`�dW�deY\`o_\�fWg_]ha_\�hf\aiWab_�_�YrhiWYa_�aWgi_d��ajbsijgdr`�oea�
fge_^Y\[\ddr`�aWgi_dWc_�EjiugW��Eege��@\bWagjW�dW�YrhiWYa\� 
�
�� Ze[W
Y FjYg\��� gW^XegW�_^c\d\d_`�Y�b\am_eddrl�ajghWl�LegXeddr�_��.++6(&�%&
�0"-$&�_�fgehie�f\g\haW^W�ZW^\idrl�deYehi\`�h�gW^Y\gdjirc�aecc\diWg_\c�
>h\�tie�fged_adjie�iedae`�_ged_\`�feY\hiYeYWi\bv��hj[vp\Ze�Y^egec�fgehY\�
p\ddeZe�gjhhaeZe�\Ygef\`haju�]_^ds��Je]Wbj`��tiei�i_f�igWY\beZW�YdeYs�fg_�
Xb_]W\i�]Wdg�a�Wgl\i_fj��aeccjd_aWi_YdWv�jhiWdeYaW�Y�d\c�fg\eXbW[W\i��
e[dWae�_�iji�ce]de�jY_[\is�_cf\ghae\�^\gde��JWg_]�Y�tiec�i\ahi\�aWa�Xr�hiW�
deY_ihv�nWhisu�ajbsijgde`�_�eXp\hiY\dde`�]_^d_�Kehh__��YabunWvhs�Y�eg�

��

I‘^^WUV�UY\T]^WUV�_]QRTX[S



X_ij�_cf\g__��G\hiWc_�fji\o\hiY\dd_a�<dd\daeYW�hceig_i�dW�OgWdm_u�_^�
djig_��c\hiWc_�he�hiegedr�_�hYrheaW��Ahb_�feaeb\d_\�O�H�x?b_da_�Yf\gYr\
epji_be�h\Xv�geYd\`�\Ygef\`mj��ie�deYe\�feaeb\d_\��eiagrYo\\�hfeg�^WfW[�
d_aeY�_�hbWYvdek_beY��hiWY_i�h\Xv�Yro\��

J_hscW�<dd\daeYW�fg\[Yehl_pWui�igWY\beZ�<�D�x?\gm\dW��>�7J_hscWl�_^
OgWdm__�_�DiWb__8��
�
�:
�����fea_djYo_`�Kehh_u�^WfW[d_a�fefW[W\i�dW�
aed\m�dW�[jleYdju�ge[_dj��I[dWae�AYgefW�d\�efgWY[WbW�\Ze�dW[\][��tie�j]\
d\�aWgWc^_dha_\�jfg\a_�Y�d\heY\go\dhiY\��tie�febde\�gW^enWgeYWd_\��B_^ds
OgWdm__�_�DiWb__�efg\[\bv\i�c\pWdhiYe��hieb_m\`�c\pWdhiYW�eaW^rYW\ihv
JWg_]��7>_[_cr`�JWg_]�fg\[hiWYbvb�agW`�dgWYhiY\ddeZe�gWhib\d_v��[jo\Y�
de`�jhiWb_��fjhieir��c\baehi_��Y�eXp\hiY\�mWg_be�heY\go\dde\�X\^jnWhi_\�ae
Yh\cj�Yrle[vp\cj�_^�cWb\dsaeZe�agjZW�feobrl�\]\[d\Ydrl�YefgeheY8� ?\g�
m\d�
�����


!��@jleYde\�Zeg\d_\�gjhhaeZe�fji\o\hiY\dd_aW�d\�dWle[_i�ei�
ab_aW�dW�CWfW[\��\hb_�hg\[d\Y\aeYr`�f_b_Zg_c�Y_[\b�Y�D\gjhWb_c\�fjhie`
ZgeX��ie�fji\o\hiY\dd_a�?\gm\dW�dWo\b�Y�AYgef\�b_os�fjhiju�aebrX\bs��

Iib\i\YoWv�[joW��gWhhbWXb\ddehis�_�X\^[jleYdehis�AYgefr�Yhaeg\�hiWdji
hi\g]d\Ye`�i\ce`�fji\o\hiY_`�dW�CWfW[��eXq\[_dvup\`�gjhha_l�WYiegeY�hW�
crl�gW^drl�Y^Zbv[eY�_�dWfgWYb\d_`��HWfg_c\g��n\g\^����b\i�fehb\�7J_h\c
_^�OgWdm__�_�DiWb__8�_[\`dr`�fgei_Yd_a�?\gm\dW�:�fenY\dd_a�O�G�x@eh��
ie\Yha_`�:�Ybe]_i�Y�jhiW�>\gh_beYj��Z\geu�gecWdW�7Je[gehiea8��
������i\�]\
hbeYW�e�\Ygef\`haec�abW[X_p\��felegeddec�^Yed\��hefgeYe][Wup\c�\Ygef\`�
haju�crhbs��_�^WaWidec�hebdm\�dW[�AYgefe`��Kjhha_\��fe�iendecj�hbeYj�@eh��
ie\YhaeZe��njYhiYjui�h\Xv�Y�AYgef\�\[_dhiY\ddrc_�\Ygef\`mWc_��Dcf\ghaju
hehiWYbvupju�tie`�i\cr�feceZW\i�eXdWgj]_is�d\�iebsae�fg\^g\d_\�ae�>iege`
_cf\g__��aWa�_�_cf\g_v�HWfeb\edW����_cf\g_v�HWfeb\edW�����:�d\[e_cf\�
g_v���de�_�eXqvYb\d_\�h\Xv�tahabu^_Ydrc_�_di\gfg\iWiegWc_�dWhb\[_v�\Y�
gef\`hae`�ajbsijgr��@WYdvv�_[\ebeZ\cW�Mg\is\Ze�K_cW�eXg\iW\i�cdeZeZgWd�
dehis�_�eXq\c��i\f\gs�edW�Yehle[_i�j]\�d\�hiebsae�a�GehaY\�aWa�dWhb\[d_m\
fgWYehbWYde`�>_^Wdi__��haebsae�a�LWdai�J\i\gXjgZj�aWa�dWhb\[d_aj�K_cW�_c�
f\ghaeZe�_�e[deYg\c\dde�K_cW�Yh\lg_hi_WdhaeZe��

HW�tiec�ked\�Wai_Yde�gW^Y_YW\ihv�deYr`�i_f�b_i\gWijgr�fji\o\hiY_`�:
Wdi_igWY\beZ�_b_�Wdi_fji\Ye[_i\bs��I[d_c�_^�gWdd_l�fg_c\geY�iWaeZe�ge[W
ce]de�dW^YWis�fge_^Y\[\d_\�O�G�x@ehie\YhaeZe�7C_cd_\�^Wc\ia_�e�b\id_l
Yf\nWib\d_vl8��
���:
������Uie�i\ahi��Y�aeiegec�igW[_m_eddr\�fg_eg_i\ir
b_i\gWijgr�fji\o\hiY_`�f\g\Y\gdjir��LigWdr�_�Zege[W�b_os�dW^YWdr��fg_�
n\c�Y� ZbWY\�� fehYvp\dde`�<dZb__�� g\ns�_[\i� Xebso\`�nWhisu�e�OgWdm__�
Y ZbWY\��Wdedh_gjup\`�U`[ajd\d�_�f\gYr\�^WZgWd_ndr\�Yf\nWib\d_v��gWhhaW�
^rYW\ihv�_habun_i\bsde�e�Kehh__�_�OedY_^_d\��\Ze�jd_n_]_i\bsde\�YrhaW�
^rYWd_\�e�kgWdmj^Wl�fji\o\hiY\dd_a�[\bW\i�ienae`�efegr��_�i�[��J\g\n_hb\�
d_\� [ehiefg_c\nWi\bsdehi\`� eaW^rYW\ihv� f\g\n_hb\d_\c� Yh\Ze� ieZe�� nie
fji\o\hiY\dd_a�d\�jY_[\b��K_c��heXeg�LY��J\igW�_�fWfj���=\gb_d��@g\^[\d�
Ewbsd��Y�aeiegrl�ed�feXrYWb��de�Yh\�gWYde�nie�d\�Xrb���Fed[ed��Y�aeiegec�ed
ie]\�Xrb��de�d\�Y_[\b�heXegW�LY��JWYbW��Me�\his�Y_[\b��de�hW]\d�^W�[Y\hi_��W
gWhhcWig_YWis�d\�hiWb���K_c�_�Fed[ed��hieb_mr�uZW�_�h\Y\gW��aWieb_m_^cW�_
WdZb_aWdhiYW��h�[Yjcv�ZgecW[d\`o_c_�heXegWc_�AYgefr��aWa�Xr�[efebdvui
[gjZ�[gjZW�Y�fWkeh\�eig_mWd_v��?\gcWd_v��eaW^WYoWvhv�c\][j�d_c_��ie]\�d\
^Whbj]_YW\i�Yd_cWd_v��Ewbsdha_`�heXeg�:�7agj]\Ye��agj]\Ye�_�e[de�iebsae
agj]\Ye��ZWbWdi\g\`dWv�Y\p_mW�Yge[\�fg\hh�fWfs\�dW�f_hsc\ddr`�hieb��hW]\d
Y�h\cs[\hvi�Yrheieu8� @ehie\Yha_`�
�����
�!��W�=\gb_d�aWa�[Y\�aWfb_�Ye[r�fe�
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le]�dW�J\i\gXjgZ��d\n\Ze�Xrbe�_�\lWis��7M\�]\�aeg[eddr\�jb_mr��i\�]\�^WfWl_�
i\�]\9��W��Yfgen\c��d\�f\g\n_hbvis�]\�Yh\Ze�ieZe�]\����Oj�ir��XeZ�ce`��[jcWb
v fge�h\Xv��hie_be�]�h\Xv�[Ye\�hjiea�Y�YWZed\�becWis��nieX�jY_[Wis�ie�]\�hW��
ce\��ei�n\Ze�jhaWaWb�8� @ehie\Yha_`�
�����
�!��>h\�Zege[W�AYgefr��feh\p\ddr\
_ d\feh\p\ddr\��d\�hievi�Yd_cWd_v�eXgW^eYWddeZe�gjhhaeZe��LWce�fedvi_\
7[ehie�fg_c\nWi\bsdehis8�YrfW[W\i�_^�he^dWd_v�feY\hiYeYWi\bv��Y�7higWd\
hYvirl�nj[\h8�hYvirl�nj[\h�d\i��MWa_c�eXgW^ec��_cf\ghae\�he^dWd_\�d\�fgehie
friW\ihv�fe[n_d_is�h\X\�\Ygef\`ha_\�fgehigWdhiYW��ede�fg\YgWpW\i�CWfW[
Y [egeZ_\�h\g[mj�gW^YWb_dr�:�dWfe[eX_\�g_chaeZe�kegjcW��H\�^Wc\nWis�AY�
gefj :�deYWv�higWi\Z_v�_cf\ghaeZe�fji\o\hiY\dd_aW��Kehh_`haWv�_cf\g_v
ehiW\ihv�\[_dhiY\dde`�dW�aedi_d\di\��

<di_igWY\beZ�eaW]\ihv�agW`d\�Yehig\XeYWddrc�Y�gjhhae`�b_i\gWijg\�aed��
mW����xhieb\i_v��Uij�kegcj�Wai_Yde�fg_c\dv\i�Y�hYe_l�\Ygef\`ha_l�en\gaWl
?�D�xNhf\dha_`��G�A�xLWbiraeY�T\[g_d�Yrhige_i�hYe`�\Ygef\`ha_`�igWY\�
beZ :�m_ab�en\gaeY�7CW�gjX\]ec8��
��	:
��
��:�Y�heeiY\ihiY__�he�higWi\Z_\`
Wdi_fji\Ye[_i\bv��eXhj][\d_u�gehh_`ha_l�fgeXb\c�fehYvp\de�^dWn_i\bsde
Xebso\�c\hiW��n\c�d\fehg\[hiY\ddecj�Yehfg_vi_u�AYgefr��ZbWYde\�Yf\nWi�
b\d_\�ei�fe\^[a_�:�eX\^b_n\ddr\�bu[_��aeiegrc_�^Wfebd\dr�Yh\�Zege[W�
iebsae�=\gb_d�_�JWg_]�_c\ui�aW][r`�hYeu�c\g^aju�k_^_edec_u��=\gb_d
fg\YgWpW\ihv�Y�beajh�heb[Win_dr�_�fei\dm_Wbsde`�jZge^r��JWg_]��aWa�_
j ?\gm\dW��:�beajh�c\pWdhaeZe�XbWZefebjn_v��>�Yehfg_vi__�T\[g_dW�ed�cWbe
eib_nW\ihv�ei�GehaYr��_Xe�Yedv\i�hWce[eYebshiYec��

Jji\o\hiY_\�fe�_cf\g__��dWfgei_Y��fg_eXg\iW\i�Yh\�Xebsoju�^dWn_cehis
dW�fgeiv]\d__�����Y\aW��If_hWd_\�hYe_l�i\gg_ieg_`�ehcrhbv\ihv�aWa�_cf\g�
hae\�f\g\he^[Wd_\�[_a_l�^\c\bs��he^_[Wd_\�m_Y_b_^Wm__�dW�c\hi\�lWehW�_
jiY\g][\d_\�gehh_`hae`�Zehj[WghiY\ddehi_��J\g\[Y_]\d_\�fji\o\hiY\dd_aW
heeXpW\i�[_dWc_aj�ef_hrYW\crc�c\hiWc��n_iWi\bs�Y_[_i�i\gg_ieg__�Y�gW^�
Y_i__��Y�he\[_d\d__�fgeobeZe�_�dWhievp\Ze��f\g\le[vp_c_�Y�_cf\ghaju�Y\n�
dehis��HWfg_c\g��e[d_c�_^�dW_Xeb\\�YW]drl�cWgogjieY�eaW^rYWuihv�fji\�
o\hiY_v� fe� L_X_g_�� 7J_hscW� _^� L_X_g_8� �
������ dWf_hWddr\� _hieg_aec
J�<�xLbeYmeYrc��jiY\g][Wui�hWcj�_[\u�gehh_`hae`�L_X_g_��<ai_Yde�gW^Y_�
YWuihv�g\Z_edWbsdr\�igWY\beZ_�:�[\cedhig_gjv�gW^deeXgW^_\�_�Y\b_n_\�hW�
ce`�Xebsoe`�_cf\g__�fbWd\ir��JeaW^Wi\bsdr��dWfg_c\g��jgWbsha_\�igWY\�
beZ_��J\gYedWnWbsde�ed_�hYv^Wdr�h�fg\e[eb\d_\c�NgWbsha_l�Zeg��fefW[Wd_\c
dW�Zegdr\�^WYe[r�_�febdr�i\bbjg_n\hae`�iW_dhiY\ddehi_�_^dWnWbsdeZe�Xr�
i_v��L�gW^Y_i_\c�g\ZjbvgdeZe�fWgele[deZe�heeXp\d_v��h\g\[_dW�����Y\aW�
Zegr�eile[vi�dW�Yiege`�fbWd��dW�f\gYec�]\�eaW^rYW\ihv�g\aW�_�m_Y_b_^Wm_v�
hiWdeYvpWvhv�Y[ebs�d\\��LWc�fWgele[�aWa�h_cYeb�_�_dhigjc\di�_cf\ghaeZe
f\g\he^[Wd_v�fgehigWdhiYW�eb_m\iYegv\i�fg_dm_f�m_Y_b_^Wm__��fg_le[vp\`
Y�[_a_\�c\hiW��JevYb\d_\�]\b\^de[ege]deZe�igWdhfegiW�\p\�Xeb\\�jh_b_YW\i
m_Y_b_^Wm_edde\�^W[Wd_\�igWY\beZW��Jg\e[eb\d_\�Zegdrl�f\g\YWbeY�hiWde�
Y_ihv�Xrhigrc�_�fg_Yrndrc��[Y_]\d_\�fe\^[W�_�fgeabW[aW�deYrl�]\b\^drl
[egeZ��hYv^WddWv�h�i\ldeagWi_n\ha_c�lWgWai\gec�jgWbshae`�c\hidehi_��jfe�
gv[en_YWui�fgehigWdhiYW�_�hig\cvi�Yh\�[Wb\\�dW�>ehiea�_cf\gha_`�fge\ai
�fe[geXd\\�hc��� >bWheYW��	
	!���Lige_i\bshiYe�MgWdhh_X_ghae`�cWZ_higWb_�_
E_iW`hae�>ehiende`�]\b\^de`�[egeZ_��hc��eZgecdr\�fji\Ye[_i\b_�fe�ti_c
[egeZWc��_^[Wddr\�Y�dWnWb\����Y\aW��W�iWa]\�_^Y\hidr`�igWY\beZ�Z\d\gWbW
<�>�x>\g\pWZ_dW��[eYe[vi�m_Y_b_^Wm_eddr`�fge\ai�[e�Yehiendrl�gjX\]\`
_cf\g__�_�ekegcbvui�tahfWdh_u�Kehh__�Y�GWdsn]jg__�_�E_iW\��
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IheXr`�hu]\i�gjhhaeZe�_cf\ghaeZe�igWY\beZW�fg\[hiWYbv\i�fji\o\hiY_\
dW�>ehiea��Je]Wbj`��iebsae�tiei�cWgogji�hefehiWY_c�h�^WfW[de\Ygef\`ha_c
eg_\diWb_hiha_c�fge\aiec��ef_hWddrc�U�xLW_[ec��Kv[�fji\o\hiY_`�Y�J\gh_u
_�Mjgm_u��YabunWv�fjoa_dhae\�7Jji\o\hiY_\�Y�<g^gjc8��i_f�fjoa_dhaeZe
fji\o\hiY\dd_aW�fgWai_n\ha_�iei�]\��nie�j�O�H�x?b_da_���heYc\pWui�igW[_�
m_eddr`�[bv�fji\o\hiY_`�dW�>ehiea�7ta^ei_^c8�h�ef_hWd_\c�^\c\bs�aWa�fg\[�
c\iW�fei\dm_WbsdeZe�^WYe\YWd_v��L�fg_he\[_d\d_\c�a�Kehh_`hae`�_cf\g__
Q\digWbsde`�<^__�fji\o\hiY_v�Y�ti_�^\cb_�hiWb_�gjhha_c�YWg_Wdiec�aebe�
d_^_gjup\Ze�fji\o\hiY_v��Jji\o\hiY_v�Y�Dd[_u��L_Wc��E_iW`�_�Vfed_u
�YabunWv�^dWc\d_ie\�fji\o\hiY_\�m\hWg\Y_nW�H_aebWv�Y�
��	:
��
�Ze[Wl��
h e[de`�hiegedr��[\cedhig_gjui�fei\dm_Wbsdju�tahfWdh_u�_cf\g__�dW�@Wbs�
d_`�>ehiea��h�[gjZe`�:�Yehfg_d_cWuihv�aWa�fge[Y_]\d_\�\Ygef\`hae`�m_Y_�
b_^Wm__��nWhisu�aeiege`�eaW^rYW\ihv�Kehh_v��

I[dWae�ehdeYdrc�hu]\iec�gjhhaeZe�_cf\ghaeZe�igWY\beZW�hb\[j\i�fg_�
^dWis�fji\o\hiY_\�dW�CWfW[��J\g\kgW^_gjv�LW_[W��jiY\g][WYo\Ze��nie�_c\dde
Y�fgei_Yehievd__�>ehieaj�habW[rYW\ihv�^WfW[dWv�_[\di_ndehis��ce]de�haW�
^Wis��nie�gehh_`haWv�_cf\ghaWv�_[\di_ndehis�habW[rYW\ihv�Y�feb_i_n\haec
_�ajbsijgdec�fgei_Yehievd__�AYgef\��NcWb\d_\�AYgefr��fehi\f\dde�_�fehb\�
[eYWi\bsde�fgeY\[\dde\�Y�igWY\beZ\�����hieb\i_v��ce]de�ehcrhb_is�aWa�YW]�
d\`o_`�hi\g]\ds�_cf\ghae`�_[\ebeZ__��fg_Y\[o_`�Y�aed\ndec�hn\i\�a�J\g�
Ye`�c_geYe`�Ye`d\��Dcf\gha_`�=\gb_d�aWa�beajh�WZg\hh__�_�heb[Win_dr�:
_ fgei_Yehievp_`�\cj�gWhhbWXb\ddr`�_�Y\ig\dr`�JWg_]��fg_�kWajbsiWi_Y�
dehi_�>\dr�Y�gjhha_l�fji\o\hiY_vl��>\dW�d\g\[ae�ehcrhbv\ihv�aWa�j^beYWv
]\b\^de[ege]dWv�hiWdm_v�dW�fji_�Y�DiWb_u�_b_�dW�uZ�OgWdm__��efg\[\bvui
abun\Yr\�iena_�_cf\ghaeZe�igWY\beZW�j]\�Y�
��	�\�Ze[r��HW�fgeiv]\d__�ig\l
fehb\[jup_l�[\hvi_b\i_`�h_beYr\�b_d__�igWY\beZW�Xj[ji�[eY\[\dr�[e�cWa�
h_cWbsdeZe�dWfgv]\d_v��

LeY\iha_`�igWY\beZ��fevY_Yo_`hv�Y�dWnWb\�
��	�l�Ze[eY��\p\�[e�ekegcb\�
d_v�_cf\gha_l�n\gi�Ydjig_�heY\ihae`�_[\ebeZ__��dWhb\[j\i�igW[_m__�gjhhaeZe
_cf\ghaeZe�igWY\beZW��Nn_irYWv�hc\p\d_\�h_beYrl�b_d_`�Y�fehb\Ye\dde`
AYgef\��i\f\gs�=\gb_d�:�Xb_^a_`�7dWc8�Zege[��W�JWg_]�:�hieb_mW�aWf_iW�
b_hi_n\hae`�AYgefr��de�fg_�tiec�\p\�_�Zege[�Xjg]jW^drl�g\Yebum_`��kjda�
m_edWbsde�g_kcjup_`hv�h�J\igeZgW[ec�_�GehaYe`���ed�YrhigW_YW\i�heY\i�
haju�_[\di_ndehis� Y�fgei_Yehievd__� h�_[\di_ndehisu� ^WfW[deZe�Xjg]jW�
AYgef\`ha_`�igWY\beZ�fg\[hiW\i�aWa�fji\o\hiY_\�Y�c_g�fgeobeZe��W^_Wiha_`
igWY\beZ��Y�iec�n_hb\�cWgogji��YabunWup_`�Mjgm_u��Z[\�iebsae�nie�fge�
_^eobW�hYev�Wdi_g\b_Z_e^dWv��Wdi_k\e[WbsdWv�_�Wdi_^WfW[dWv�g\Yebum_v� :
aWa�feh\p\d_\�fei\dm_WbsdeZe�heu^d_aW��Xeb\\�eihiWbeZe��n\c�7cr8��de�jYW�
]Wup\Ze�_�buXvp\Ze�7dWh8��LeY\iha_`�Leu^�fe^_m_ed_gj\i�h\Xv�Ye][\c�[Y_�
]\d_v�jZd\i\ddrl�dWge[eY��_di\dm__�Yehiendrl�fji\o\hiY_`���W�iWa]\�Ye]�
[\c�Yh\l�jZd\i\ddrl�abWhheY��_di\dm__�^WfW[drl�fji\o\hiY_`���Jji\o\hiY_v
fe�Leu^j�LeY\ieY�d\�fgehie�fge[eb]Wui�m_Y_b_^Wm_edde�_cf\gha_`�fge\ai
fji\o\hiY_`�����Y\aW��ed_�jh_b_YWui�^Wbe]\ddju�Y�d\c�_[\u�f\g\he^[W��
d_v Z\eZgWk__��deYe\�W[c_d_higWi_Yde\�[\b\d_\�h�fg_[Wd_\c�gv[j�ZjX\gd_`
hiWij�hW�g\hfjXb_a�_�WYiedecdrl�g\hfjXb_a��fe�hcrhbj�hbeY��d\^WY_h_crl�_
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`fpz�D^j�hkfdhq��@N^�hn^|�o`cp^A��olufkckfc�a��Lcohl`^�?�plal�o^jlal��hlpl�
nyg�k^mfo^i�fe`copkyg�D^j�n^ooh^e�@Rl_ln}kcA��Kkfdh^�{p^�slnlvl�k^mfo^k^
f�bqj^|��upl�lk^�D^j�mlkn^`fpo}��hlab^�fe`lifpc�mnlucopz�cc�`�bloqdq|�jf�
kqpq=�'Pl_cblklotc`��	�

����(��Cqbqwfg�l_cn�mnlhqnln�R`}pcgvcal�Rfklb^
l_yukl�nchljckbl`^i�_qbqwcjq�fjmcn^plnq�plizhl�p^hlc�upckfc��hlplnlc
`if}il�k^�q_cdbckf}�Bicho^kbn^�f�mncdbc�`ocal�hqizpf`fnl`^il�`�kcj�mnc�
b^kklopz�<nqoohljq�bciq=��Lfpcn^pqnkyc�plkhlopf�j^il�e^kfj^if�Pl_cbl�
klotc`^��f�mls`^iy��`nlbc��<hkfdh^�slnlvl�k^mfo^k^=��l_yukl�lek^u^if�`�cal
qop^s�lbl_nckfc�kc�{opcpfucohfs�bloplfkop`�pchop^��kl�`eai}bl`�^`pln^��Xcj
dc�fjckkl�n^ooh^e�Lcohl`^�mnf`ich�Pl_cblklotc`^��Plbb^|po}�if�lmncbcic�
kf|�pc�ojyoil`yc�mi^opy�<N^�hn^|�o`cp^=��hlplnyc�jlaif�`ye`^pz�{kpqef^ej
ek^jckfplal�l_cn�mnlhqnln^��`ohlnc�op^`vcal�`blskl`fpcicj�kl`lg�mlifpfhf
Bicho^kbn^�����ml�qhncmickf|�mn^`loi^`f}�f�<nqoohfs�k^u^i=��
N^�mcn`yg�`eai}b�p^h^}�mlop^kl`h^�`lmnlo^�h^dcpo}�k^bqj^kklg��`cbz

Lcohl`�f�Pl_cblklotc`�`lvif�`�foplnf|�h^h�mncbop^`fpcif�mli}nkys�mli|�
ol`�fbclilafucohlal�omchpn^��lol_ckkl�`�`lmnlo^s�hlkrcooflk^izkys��Klab^
`�mloicbkcc�bco}pficpfc�dfekf�Lcohl`�`yopqm^i�o�hnfpfhlg�tcnh`f��<Pliq�
klwkfhf=��f�`yojcf`^i�mlifpfhq�l_nqockf}�k^�lhn^fk^s�fjmcnff��<Kliy�
`^kohfg�jqd=���pl�Pl_cblklotc`��h�pljq�`ncjckf�qdc�jlaqwcop`ckkyg�l_cn�
mnlhqnln��omlol_op`l`^i�e^mncwckf|�mnlfe`cbckfg�mfo^pci}��^�Lcohl`�e^
ai^e^��`�n^eal`ln^s�ol�ek^hljyjf��op^i�k^ey`^pz�cal�L^jm^blklotc`yj�'Ccn�
pckolk�	�	
������Ncfeb^kkyg�Lcohl`�
�������
(��Nl�fs�ncmqp^tf}�fbclilafuco��
hfs�mnlpf`kfhl`�lpn^d^cp�n^ohi^b�ofi�`�	���?	����c�alby��Xpl�dc�h^o^cpo}
mncbvcop`q|wcal�bco}pficpf}��pl�plab^�lkf�jlaif�h^e^pzo}�coif�kc�cbfkl�
jyvickkfh^jf��pl�slp}�_y�{mfelbfucohfjf�ol|ekfh^jf��?�p^h��`lejldkl�
Pl_cblklotc`�f�`lomnfkfj^i�Lcohl`^��D�mcn`lg�mlil`fkc�	����s�lkf�l_^�ol�
pnqbkfu^if�`�hlkocn`^pf`kys�feb^kf}s�M�N��K^phl`^�f�D�P��Mcwcnohlal��K^h
`fbkl� fe� mnf`cbckklg� tfp^py��Pl_cblklotc`q� kn^`fi^oz� snlkfh^� <Rl_l�
n}kc=��o�cc�rlhqolj�k^�dfekf�bqsl`ckop`^�f�kqdb^s�tcnh`f��Ok��luc`fbkl��l_�
oqdb^i�<Rl_ln}k=�o�k^oicbkfhlj��f�kc�fohi|uckl��upl�o^j�mlek^hljfi�cal
o snlkfhlg��D�{plj�hlkpchopc�nchljckb^tf}�`cifhljq�hk}e|�cwc�lbklal�mnl�
fe`cbckf}�Lcohl`^�`n}b�if�`yai}bfp�oiqu^gklg	�
Lcohl`�?�mfo^pciz�fanl`lg�f�aiq_lhl�fnlkfukyg��j^opcn�anlpcoh^��r^n�

ol`ys�otck�f�fkpcnpchopq^izkys�j^kc`nl`��L|_fpciz�k^nn^pf`kys�mnl`lh^�
tfg��lk�u^opl�mlbny`^i�fbclilafucohfc�opcnclpfmy��h�hlplnyj��h^e^iloz�_y�
`ocnzce�^mciifnl`^i��?�f�pcj�o^jyj�n^ejy`^i�an^kfty�jcdbq�mn}jyj�f�lml�

��

	 D�{plj�hlkpchopc�h^dqpo}�blopl`cnkyjf�f�`lomljfk^kf}�J�J��]ofkohlal�l�hqmick�
klg�fj�q�_qhfkfop^�hkfac�Lcohl`^�o�<nqhlmfokyj�mlo`}wckfcj�Pl_cblklotc`q=
']ofkohfg�
�	������(��Rhlncc�`ocal��ncuz�vi^�l_�lbklg�fe�hkfa�bqsl`klal�olbcnd^�
kf}��olop^`ickklg�Lcohl`yj�`�	����c�alby��



oncbl`^kkyj�oil`lj��jcdbq�qp`cndbckfcj�f�o^nh^ejlj��B�K��Hlihl`ohfg
mnlkft^pcizkl�e^jcpfi��upl�ml`cop`l`^pcizkyc�opn^pcaff�Lcohl`^��`�lol_ck�
klopf�<hljmicho�kck^bcdklopf=�cal�n^ooh^eufh^��hlnncifnq|p�o�qhilkuf`lg
mleftfcg�o^jlal�mfo^pci}�'Hlihl`ohfg�
�		��	��(��D�o^jlj�bcic��`ufpy`^pz
` mnlfe`cbckf}�Lcohl`^�lppluckkq|�mnlan^jjq��e^pcjk}pz�fs�fanl`q|�mnf�
nlbq�fif�o`lbfpz�fs�h�mlifpfucohlg�fbclilaff�hlkpnmnlbqhpf`kl��J�`oc�dc
`l�jklafs�oiqu^}s�ojyoi�cal�mnlfe`cbckfg�qohlize^cp�`kc�mlicjfucohlal�hlk�
pchop^�f��ai^`klc��`kc�mlmyplh�mfo^pci}�?�ol`cnvckkl�`�bqsc�cal�{mlsf�?
mn}jl�lp`cu^pz�k^�`yel`y�`ncjckf�f�kcb`qojyoickkl�lnfckpfnl`^pz�o`lf
pchopy�`�fkpciichpq^izklj�mnlopn^kop`c��Pnf�`ocj�_la^pop`c�k^nn^pf`klg
pcskfhf�Lcohl`^�bi}�lmnl`cndckf}�fbclilafucohfs�oscj��pcj�_licc��fs�qmnl�
wckkys�f�mn}jlifkcgkys�`^nf^kpl`���mfo^pciz�`i^bci�kc�jckcc�felwnck�
kyjf�opn^pcaf}jf�bi}�oleb^kf}�p^hfs�pchopl`�?��<N^�hn^|�o`cp^=�`�fs�ufo��
ic� ?�`�hlplnys�bljfkfnqcp�<k^bcdkyg=�n^ooh^eufh��k^bcickkyg�mn^`lj
`ocnzce�l_oqdb^pz�tckpn^izkyc�mnl_icjy�nqoohlg�dfekf�f�pn^koifnl`^pz�^`�
plnohq|�mleftf|��b^ichl�kc�`ocab^�qhilkuf`q|��
K^h�}�mlop^n^|oz�mlh^e^pz��oncbf�p^hfs�mnl_icj�`�n^ooh^ec�<N^�hn^|�o`c��

p^=�`^dklc�jcopl�e^kfj^cp�ollpklvckfc�fjmcnohlopf�f�nqoohlopf��f��`lejld��
kl��fjckkl�{plp�ojyoil`lg�mi^op�pchop^�`ye`^i�lbl_nckfc�Pl_cblklotc`^�
`fbc`�vcal�Qloof|�qkfh^izklg�mn^`loi^`klg�fjmcnfcg��J��jldcp�_ypz��pl�l_�
opl}pcizop`l��upl�`�{plj�n^ooh^ec�Lcohl`�mlbopqm^cp�h�fjmcnohlg�mnl_icj^pf��
hc�kc�on^eq�f�kc�k^mn}jq|��kl�``lbfp�cc�ucnce�l_oqdbckfc�hlkrcooflk^izkys
`lmnlol`�f�jfooflkcnohlg�mn^hpfhf��_yil�lol_ckkl�ek^ufjl�bi}�Pl_cblklo�
tc`^��mlizel`^`vcalo}�ncmqp^tfcg�ek^plh^�tcnhl`klg�mlifpfhf�e^blial�bl�k^�
ek^uckf}�k^�mlop�ai^`klqmn^`i}|wcal�mn^`loi^`fcj�`�fjmcnff
�

Fc_^py�l�jfooflkcnop`c�

Q^ooh^e�mlopnlck�h^h�`lomljfk^kf}�mnlp^alkfop^�?�mncop^ncilal�^nsfcmf�
ohlm^�?�l�cal�oiqd_c�`�Rf_fnf�f�mcncdfplg�p^j�bn^jc��n^bfh^izkl�fejckf`�
vcg�cal�`eai}b�k^�jfooflkcnop`l��Pl`copz�^nsfcnc}�l�o^jlj�oc_c��kchlab^�jl�
ilblj�m^opync��nc`klopkl�`e}`vcjo}�e^�bcil�hncwckf}�of_fnohfs�fklnlbtc`�
blopfa^cp�hqizjfk^tff��hlab^�n^ooh^eufh�cbcp�mnlml`cbl`^pz�k^�lhn^fky
o`lcg�f�_ce�plal�qb^ickklg�cm^nsff��I^_iqbf`vfgo}�`�<okcdklg�mqopykc=
f l_ncuckkyg�k^�af_ciz��lk�mliqu^cp�`kce^mklc�om^ockfc�?�^�e^lbkl�qnlh�`cny
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 Dcoklg�	����alb^��hlab^�k^�e^ocb^kff�Eloqb^nop`ckklal�ol`cp^�l_oqdb^io}�`lmnlo
l _n^h^s�op^nll_n}btc`��ml�oiqs^j��blvcbvfj�bl�slnlvl�lo`cbljickklal�ol`nc�
jckkfh^�ackcn^i^�B�B��Kfncc`^��`cifhfg�hk}ez�Klkop^kpfk�Nfhli^c`fu��_n^p�t^n}
f�mncbocb^pciz�Eloqb^nop`ckklal�ol`cp^��mncn`^i�lbklal�fe�`yopqm^|wfs�oil`^jf�
<>qd�iquvc�mncblop^`fj�{pl�Pl_cblklotc`q=��mnfek^`�pcj�o^jyj�fjckkl�Pl_c�
blklotc`^�{homcnplj�`�tcnhl`kys�bci^s�'Kfncc`�	���?	������
�l_�(��Dfbfjl��mcn�
omchpf`^�k^ek^uckf}�Pl_cblklotc`^�k^�mlop�l_cn�mnlhqnln^�l_oqdb^i^oz�`�`yovfs
hnqa^s�qdc�`�	����c�alby��Oalnuckkyg�{pfjf�oiqs^jf��Kfncc`�e^mfo^i�`�o`lcj�bkc`�
kfhc�`�bch^_nc�	����alb^��<]�_y�luckz�dci^i��upl_y�cal�obci^if�jfkfopnlj�|opf�
tff��kl�Cldc�fe_^`f�cal�obci^pz�l_cn�mnlhqnlnlj�mnf�R`��Rfklbc�=�Fnqa^}�e^mfoz
Kfncc`^�ml}ok}cp�cal�lpklvckfc�h�Pl_cblklotc`q��<Ok�mnchn^okyg��ucopkcgvfg
ucil`ch��kl�bl`lizkl�pqmlg��kcojlpn}�k^�`o|�o`l|�qucklopz��Pn^`loi^`fc�cal�kc�
jklal�k^�@mlopklj�j^oicA=�'Kfncc`�	���?	�����
�?
��l_���
��l_�(��



f�o^jlmldcnp`l`^kf}�?�lp�<bfh^n}=�}eyukfh^��o`lcal�mnl`lbkfh^��hlplnlal
o^j�ol`ocj�kcb^`kl�qanld^i�k^ofizkl�hncopfpz��[p^�bn^j^�k^`ocab^�lsi^db^cp
mnlecifpfopohfg�myi�^nsfcnc}��K^h�lk�l_x}ok}cp�o`lfj�oiqv^pci}j��<bf�
h^nz=��kc�ek^}�mn^`loi^`klal�`cnlquckf}��oicbl`^i�<^mloplizohljq�e^`cpq=
'Lcohl`�	�
���
��(��om^o^}�plal�o^jlal�fcn^ns^��uzc�`plndckfc�anlefp�<bf�
h^n|=�n^enqvckfcj�cal�jfn^��B�{pl�ek^ufp��e^hi|u^cp�n^ooh^eufh��upl�hlab^�
kf_qbz�fkl`cnty�mcncgbqp�`�mn^`loi^`fc��mnf�qoil`ff�lph^e^�tcnh`f�lp�mn^h�
pfhf�k^ofif}�f�j^kfmqi}tfg�mnf�hncwckff��D�n^ooh^ec�b`^dby�e`qufp�rn^e^
�ok^u^i^�o�kcblqjckfcj�qoiyv^kk^}�^nsfcmfohlmlj��^�mlplj�oluq`op`ckkl
fj�mnltfpfnl`^kk^}��l�plj��upl�of_fnohfc�fklnlbty�<o^jf�kc�uq|p��h^h�hn^}
nfey=�Vnfop^�h^o^|po}�'Lcohl`�	�
�����������(��I^hi|ufpcizkyc�opn^kfty
n^ooh^e^��mlo`}wckkyc��ou^opif`lg�n^e`}ehc��`ybcnd^ky�`�{grlnfucohlg�fk�
plk^tff��f�ebcoz��ml�jcphljq�k^_i|bckf|�M��Kqucnohlg�f�B��Lfrvft^��foml�
`cbz�^nsfcnc}�mnf_ifd^cpo}�h�d^knq�tcnhl`klg�mnlml`cbf�'Kqucnoh^}��Lfr�
vft�
�	������(��O_x}ok}}��upl�lphny`v^}o}�cjq�jqbnlopz�`lebcnd^kf}�lp
^ancoof`klal�jfooflkcnop`^�`yn^d^cp�o^jq|�oqpz�mn^`loi^`klal�`cnlquckf}�
n^ooh^eufh�l_n^w^cpo}�h�oiqv^pci}j��<Pltckfpc�dc�`y��alomlb^��slpz�o`}pq|
ohnljklopz�mn^`loi^`f}�f�mlgjfpc��upl�`cnkl�lkl�bqs�Vnfopl`�olbcndfp=
'Lcohl`�	�
���
	�(��D�lp`cp�cal�^qbfplnf}�slnlj�`lohift^cp�<Bjfkz=��
Jooicbl`^pcif�omn^`cbif`l�q`fbcif�`�n^ooh^ec�lp`cp�k^�^hpq^ife^tf|

jfooflkcnohlg�pcjy�`�mncooc�f�`�tcnhl`klg�dfekf�	����s�albl`�'Kqucnoh^}�
Lfrvft�
�	�(��K^h�mlh^e^if�Mfs^fi�Fli_fil`�f�Pli�Dcnp��`�{mlsq�Dcifhfs
ncrlnj�tcnhl`k^}�f�o`cpoh^}�_|nlhn^pfucoh^}�{ifp^�bci^i^�mlmyphf�mlb�
`cnakqpz�mcncojlpnq�mn^aj^pfucohfg�mlbslb�h�l_n^wckf|�fkl`cntc`�?�pn^�
bftflkkq|�mlifpfhq�mnfkqdbckf}�f�e^j^kf`^kf}��foslbf`vq|�fe�hlktcm�
tff�`kcncifafleklg�jlpf`^tff�hncwckf}�f�fomlizel`^`vq|�l_n^wckfc�h^h
fkopnqjckp�qhncmickf}�fjmcnohlg�il}izklopf��N^�ojckq�{pljq�mlbslbq�`y�
b`fa^io}�mnfktfm�bqsl`klg�jlpf`^tff�f�<hnfpcnfg�fohnckklopf�f�mnluklopf
qo`lckf}�`cnlquckf}=��upl��hlkcukl�� `opncu^il�kcmnclblifjyc�pnqbklopf
` nc^izklg�dfekf�'Fli_fil`�
�	������?��	��%,57.�
��	��	��?	
�(��K^h�mnl�
kft^pcizkl�e^jcpfi�Fli_fil`��<N^�hn^|�o`cp^=��^�mlebkcc�f�<Di^byukyg
oqb=�mnlen^ukl�lpoyi^|p�h�{plg�jfooflkcnohlg�bficjjc�'Fli_fil`�
�	������
�mnfjcu^kfc�	��(��D�o^jlj�bcic��`�n^ooh^ec�^nsfcnc}�bcgop`qcp�plizhl�lbfk
<qomcvkyg=�mnlml`cbkfh��<jfooflkcn�Pcpn�fe�eyn}k=���hlplnyg�mlizeqcpo}
mlhnl`fpcizop`lj�`i^opcg��e^`ich^cp�`�tcnhl`z�<qalwckfcj�o�`lbluhlg=�f�
hlkcukl�� ol`ocj� kc� le^_luck� h^pcsfe^tfcg� kl`ll_n^wckkys�� Gal� mlnpncp
hlkpn^opfnqcp�o�o^jfj�^nsfcnccj��lol_ckkl�mloic�cal�mqpcvcop`f}�ml�cm^n�
sff��f�cwc�`�_lizvcg�jcnc�?�ol�ojfnckkyj�jlk^slj�Kfnf^hlj��`lmilwckfcj
<nqoohlg�`cny=��Kfnf^h�lph^ey`^cpo}�hncopfpz�<kc`cnkys=��<d^icpz�fs��oic�
mys��k^bl=�f�<lp�bl_nlal�dfpf}�mnfjcn�fj�mlh^ey`^pz=��plab^�lkf�o^jf�mnl�
enc|p�f�mnfbqp�`�tcnhl`z�'Lcohl`�	�
������?���(�
Opn^dckkyc�`�n^ooh^ec�bfohqooff�l�jfooflkcnop`c�oiqd^p�fbc^izkyjf

mlbjloph^jf�bi}�n^e`cnkq`vcgo}�bn^jy�?�af_cif��om^ockf}�f�kcolopl}`vc�
alo}�hncwckf}��R^jlc�fkpcncoklc��lbk^hl��upl�Lcohl`��opnl}�`coz�o|dcp�`lhnqa
pcjy�jfooflkcnop`^��mlb`cna^cp�jlpf`�l_n^wckf}�n^bfh^izklg�fk`cnoff��Nc
<bfh^nz=�bqsl`kl�mncl_n^d^cpo}�lp�`cnlqufpcizkys�ol_cocbl`^kfg�o�^nsfc�
nccj��kc�oiqu^gkl�fs�fjmnl`fefnl`^kkyc�qnlhf�h^pcsfe^tff�`�o^k}s�ml�blnl��
ac�`�aiq_z�Rf_fnf�?�o^jyc�hljfucohfc�{mfelby�n^ooh^e^���^��k^mnlpf`��^nsfc�
ncg�mliqu^cp�lp�<bfh^n}=�qnlh�`cny��jck}cp�o`lc�lpklvckfc�h�jfooflkcnop`q
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f�p^hfj�l_n^elj�aiq_dc�mlkfj^cp�fopfky�mn^`loi^`f}��[kcnaf}�bqsl`klal
mncl_n^dckf}�lh^ey`^cpo}�l_n^pfjlg��f�{p^�n^bfh^izk^}�fk`cnof}�op^kl�
`fpo}�r^_qizklg�bljfk^kplg�ml`cop`l`^kf}��j^kfrcopfnq}�pfmfukq|�bi}
Lcohl`^�fnlkfukq|�fanq��k^�ml`cnsklopf�n^ooh^eufh�n^ooqdb^cp�l_�l_n^wc�
kff�fklnlbtc`��`�aiq_fkc�^`pln�fel_n^d^cp�l_n^wckfc�o^jlal�^nsfcnc}��mnl�
enc`vcal�fopfky�mn^`loi^`f}�_i^alb^n}�`opncuc�o�<bfh^ncj=��Xcj�l_x}o�k}��
cpo}�{p^�bl`lizkl�bcneh^}�fk`cnof}�
Fl�ofs�mln�j^il�l_n^w^iloz�`kfj^kf}�k^�pl��upl�<N^�hn^|�o`cp^=�mncb�

op^`i}cp�ol_lg�lbfk�fe�o^jys�fkpcncokys�{mfelbl`�mnlblidfpcizklg�mlic�
jfhf�Lcohl`^�o�mnlpcop^kpfejlj��`cnkcc�o�plg�cal�fkh^nk^tfcg��hlpln^}�kce^��
blial�bl�ml}`ickf}�n^ooh^e^�`ye`^i^�_qnklc�l_oqdbckfc�`�mncooc�f�`�l_wcop`c�
Qcuz�fbcp�l�mnlml`cbf�ilnb^�Enck`fi}�Qcboplh^���5)39/11�#)+674*0��	���?	�	���
`mcn`yc�mlocpf`vcal�Qloof|�`�	����albq�f�mlopcmckkl��o�h^dbyj�o`lfj�kl`yj
mnfceblj��e^`lc`y`^`vcal�`oc�_lizvc�mlhilkkfhl`�`�`cifhlo`cpohfs�o^ilk^s
Pcpcn_qna^�bl�pcs�mln��mlh^�`�	����albq�cjq�kc�e^mncpfif�`xceb�`�Qloof|���B`�
pln�kcohlizhfs�op^pcg�f�lucnhl`�l�Qcboplhc��Lcohl`�mlbbcndf`^i�pcokyc�lp�
klvckf}�o�cal�mloicbl`^pci}jf��mlocw^i�fs�jlifp`ckkyc�ol_n^kf}��oiqv^i
o^jlal�jfooflkcn^�f�k^_i|b^i�nc^htf|�mq_ifhf��Plupf�`l�`ocs�lpey`^s�mf�
o^pci}�l�kl`lj�`cnlquckff�lk�l_oqdb^i�blaj^p�om^ockf}��fif�lmn^`b^kf}��`c�
nlg��^�kc�bci^jf��Vlp}�Lcohl`�mlbucnhf`^i��upl�Qcboplh�lplvci�lp�^kaifh^k�
ohlg�tcnh`f�f�kc�mnfk^bicd^i�kf�h�lbklg�fe�mnlpcop^kpophfs�bckljfk^tfg��
mfo^pciz�`oc�p^hf�lpldbcop`i}i�quckfc�^kaifu^kfk^�l_�fohqmickff�o�pn^bf�
tflkklg�mnlpcop^kpohlg�blaj^pfhlg��<Vnfoplo�fohqmfi�������`oc�ancsf�ucil�
`cucop`^��?�fei^a^cp�Lcohl`�fbcf�Qcboplh^�`�<Dcifhlo`cpohlj�n^ohlic=��?�h^�
hlc�dc�`�p^hlj�oiqu^c�jlaqp�fjcpz�ek^uckfc�bi}�k^vcal�lmn^`b^kf}�k^vf
bci^�=�'Lcohl`�	�����
�(
��D�tcilj��lpklvckfc�Lcohl`^�h�ncboplhfejq�{`li|�
tflkfnl`^il��hlic_^iloz�f�qpluk}iloz��slp}�b^dc�`�o^jys�hnfpfucohfs�cal
op^pz}s�mfo^pciz�kc�loqdb^i�mloicbl`^pcicg�kl`lg�`cny�_celal`lnlukl�f�kc
qmqoh^i�oiqu^}�k^mljkfpz�l_�fex}k^s�nqoohlg�tcnh`f��kcblop^plukl�e^_lpf`�
vcgo}�l�bqsl`klj�lhlnjickff�o`lcg�m^op`y�f�pcj�o^jyj�lpb^`^`vcg�cc�`�nqhf
uqdcecjkys�mnlml`cbkfhl`� ' 8*01,� 	�����Rfb}hl`� 	�����Jizfkoh^}�
�	��
	�
?

���Jm^pl`^�
��	��
�	
��K^vfnfk^�
�	
(��Gbfkop`ckkyg�`lmnlo��hlpl�
nyg�qoplguf`l�`yey`^i�cal�kca^pf`klc�lpklvckfc�`�omlnc�o�ncboplhfop^jf�
_yi�`lmnlo�l_�lmn^`b^kff�`cnlg��R�lphnl`ckklg�fnlkfcg�Lcohl`�n^ooh^ey`^i
�lmfn^}oz�k^�o`fbcpcizop`^�ncboplhfopl`��o�hlplnyjf�ilnb�_yi�lol_ckkl�lp�
hnl`ckck��l�plj��h^h�<Qcboplh�mlk}i��upl�������ancsf�plizhl�jlaqp�_ypz�ljypy
o`}pl|�hnl`f|��^�o`}p^}�hnl`z�qdc�mnlifp^�f�ljy`^cp�`o}hlal�������mnfkf�
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� O�kchlplnys�{icjckp^s�mlicjfhf�Lcohl`^�o�ncboplhfejlj�`�<N^�hn^|�o`cp^=�oj��
'M^glnl`^�	�����
�
?�
	����Jizfkoh^}�
�	���	��?	��(��

� O�n^osldbckf}s�Qcboplh^�o�mnlpcop^kpohlg�pclilafcg�Lcohl`�mlbnl_kl�mfo^i�`�<Dc�
ifhlo`cpohlj�n^ohlic=�'Lcohl`�	�����	
�?	

(��Jooicbl`^pcif��lbk^hl��lpjcu^|p
_ifelopz�Qcboplh^�h�h^iz`fkfopohljq�Pifjqpohljq�_n^pop`q��oj���'�41,2)3�
��
�
	�(��Oucnh�<Dcifhlo`cpohfg�n^ohli=�mcn`lk^u^izkl�mcu^p^io}�`�<Pn^`loi^`klj
l_lenckff=�`ohlnc�mloic�ml}`ickf}�<N^�hn^|�o`cp^=��Pn^`loi^`klc�l_lenckfc�
	�����~����~�	���	�����~�
���^�`�	����albq�`yvci�pncj}�lpbcizkyjf�feb^kf}jf��O_
{pfs�feb^kf}s�oj���'K^vfnfk^�
�	
��
����	��mnfjcu^kfc�	
�(�


 K^h�lpjcpfi�Fdcgjo�M^hi��mfcpfopohlc�quckfc�Qcboplh^�l�om^ockff�e^kfj^il�{ho�
pncj^izkq|�mleftf|�`kqpnf�mnlpcop^kpfej^��lk�oufp^i��upl�ncifafleklc�l_n^wc�
kfc��^�ek^ufp��f�fohqmickfc�jlaqp�mnlfoslbfpz�`kce^mkl��`�nceqizp^pc�{jltflk^iz�
klal�mnlenckf}�' 8*01,�	�����	
(�



j^|wcal�Vnfop^�������Ricbl`^pcizkl��`oc�mnfk}`vfc�Vnfop^�om^ocky�f�fj�kc
l�ucj�e^�oc_}�_comlhlfpzo}�f�mi^h^pz=�'Lcohl`�	������	(��
D�n^ooh^ec�<N^�hn^|�o`cp^=�kl`lc�quckfc�mn}jl�kc�qmlj}kqpl�kf�n^eq��kl

Lcohl`�`hi^by`^cp�`�qop^�^nsfcnc}�n^ooh^eufh^�mnlen^ukyc�k^jchf�k^�Qcb�
oplh^�f�b^dc�kchlplnyc�fe�o`lfs�ol_op`ckkys��`ohlnc�le`quckkys��mq_iftfo��
pfucohfs�oqdbckfg�l�cal�mnlml`cbf��K^h�bi}�o^jlal�mfo^pci}�`eai}by�Qcbopl��
h^�k^�om^ockfc�l_ifu^|p�qelopz�`eai}b^��^�o^j�lk�<`�_lizvfs�ble^s=�<ohquck
f�kcmcncklofj=�'Lcohl`�	������	������	��?	�
(��p^h�f�bi}�^nsfcnc}�<mnlp}��
dckkyc�mnlml`cbf�l_�lmn^`b^kff=�hqb^�jckcc�plihl`y��ucj�icackby�of_fn��
ohfs�k^nlbl`�'Lcohl`�	�
�����	(��K^h�Lcohl`�mnc`leklofp�k^b�kl`yj�quckfcj
<aiq_l�hq|�f�+�($,4 �>��`cnq�k^vcal�mnloplk^nlbz}=�'Lcohl`�	�����	����hqn�
of`�jlg��?����(��p^h�f�^nsfcncg�mnlpf`lmlop^`i}cp�<o^ilkkq|�snfopl`wfkq=
e^cedfs� mnlml`cbkfhl`� <nqoohljq� Claq=�� hlplnyg� <p`lnfp� oc_c� l_fpciz=
<q ocnbt^�h^h�aliq_lh�+�($�&3#!"=�'Lcohl`�	�
������?��
��
	���hqnof`�jlg� ?
����(��K^h�Lcohl`�qp`cndb^cp��upl�Qcboplh�mnfb^i�<df`ljq�f�bcgop`ckkljq
snfopf^kop`q=�bqs�<jcnp`}wcal�_qbbfej^=��f�pqp�dc��`�mnlpf`l`co�kl`lg�`cnc�
mlbucnhf`^cp�bloplfkop`^�k^opl}wcal�_qbbfopohlal�quckf}�'Lcohl`�	�����	�
?
	��(��p^h�f�^nsfcncg�mncbmlufp^cp�_qbbfopohfc�mncb^kf}�mnlml`cb}j�l_�fo�
hqmickff�'Lcohl`�	�
�����	(��K^h�mfo^pciz�fnlkfefnqcp�`�<Dcifhlo`cpohlj
n^ohlic=� k^b� <ockpfjckp^izkyj� _i^alucopfcj=� Qcboplh^�� hlplnyg� qufp
plizhl�<jcup^pz=�l�Clac��kl�_laloil`ohfs�`lmnlol`�<_lfpo}��h^h�lbcndfjyg=
'Lcohl`�	�����
���	
	��Lcohl`�	��	������
�?
�(��p^h�f�^nsfcncg�k^m^b^cp�k^�jfo�
oflkcn^�kl`^pln^��hlplnyg�mnlml`cbqcp�<p^hlal�Vnfop^��upl�`�kcal�f�`cnfpz
kcucal��^�plizhl����bqj^g�l�kcj�_i^almnfoplgkl�f�?�slnlv�_qbcvz=�'Lcohl`
	�
������(��Lcohl`�kc�ml}ok}cp��h^hlal�fjckkl�<kl`^pln^=�fjccp�`�`fbq�cal
n^ooh^eufh��kl�ol`ncjckkfhf�mnchn^okl�mlk}if�k^jch��Eln}u^}�ncboplhfoph^
\�F��I^octh^}� k^mfo^i^�n^e`cnkqplc�lmnl`cndckfc�f�mloi^i^�cal�Lcohl`q�
o`lcjq�slnlvcjq�ek^hljljq��mlopl}kkljq�ol_cocbkfhq�f�u^opljq�mlocpfpci|
cc�o^ilk^��o�hlplnyj�lk^�mlbnl_kl�l_oqdb^i^�mnlml`cbz�Qcboplh^��<]�qmnch^|
D^o�`�plj��upl�Dy�al`lnfpc��upl��>��mnlpcop^kp�qufi�_y�plizhl�bqj^pz�l�Clac���
mnfifukl����f�_lizvc�kfucal�kc�kqdkl=��I^octh^}�omlnfp�o�Lcohl`yj��mli�
klopz|� lpldbcop`i}}� cal� mleftf|� o�rfk^izklg�mnlml`cbz|�n^ooh^eufh^�
<Rjfnckfc�mn^`loi^`klal��hlplnlc�Dy�p^h�mnc`leklofpc��hlkcukl��mls`^izkl�
kl�kc�plab^��hlab^�mcncslbfp�`�pqmlc�n^`klbqvfc��>��[pl�ojfnckfc�?�kl�ojf�
nckfc�n^_^�ickf`lal�f�iqh^`lal��hlplnyg�e^nyi�p^i^kp�`�ecji|=���Pfozjl�I^�
octhlg�?�{pl�mnlblidckfc�lphny`^|wcal�<N^�hn^|�o`cp^=�omln^�l�jfoofl�
kcnop`c��N^mljk|��upl�`o}�foplnf}�of_fnohfs�mnfhi|uckfg�^nsfcnc}�oiqdfp
lp`cplj�k^�mls`^iy�lbklal�fe�{mfelbfucohfs�mcnolk^dcg�qomcs^j�e^m^bklal
mnlecifpfej^�f�k^�cal�l_`fkckf}�`�^bnco�nqoohlal�bqsl`ckop`^�`�^m^pff�f�_ce�
bcgop`ff��Bnsfcmfohlm�qhilk}cpo}�lp�mn}jlal�omln^��kl�n^ooh^ey`^cp�fopl�
nf|��hlpln^}�blidk^�mnlfii|opnfnl`^pz�jqbnlopz�f�<o`}pq|�ohnljklopz�mn^�
`loi^`f}=��Bnsfcncg�q_cbfi�o`lfs�oiqv^pcicg��h^h�qdc�qmljfk^iloz��lkf
slnlj�`lohift^|p�<Bjfkz=�`�lp`cp�k^�cal�rfk^izkq|�mnlml`cbz���kl�^`pln�kc
q_cbfi�ncboplhfopl`��I^octh^}�mnlblid^cp�mlicjfhq�l�jfooflkcnop`c��f�o^j^
ml�oc_c�cc�pcjmcn^jckpk^}�nc^htf}�o`fbcpcizop`qcp�l�opcmckf�`hi|uckklopf
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n^ooh^e^�`�df`yc�bfohqooff�plal�`ncjckf��Dcoz�pchop�<N^�hn^|�o`cp^=��kc
plizhl�`ym^by�mnlpf`�<ncifaflekys�kl`^plnl`=��jldkl�mnlufp^pz�mlb�ek^�
hlj�mlicjfhf�o�ncboplhfejlj��tckpn^izk^}�`�n^ooh^ec�pcj^�<pcmilg=�nqoohlg
`cny�f�Vnfop^�<q�ocnbt^=��<e^�m^eqvhlg=�'Lcohl`�	�
�������?��
����	?��
(�?
{pl�}`kyg�mnlpf`l`co�`loplndckklg�mfcpfopohlg�i|_`f�h�Vnfopq��
Plohlizhq�ncboplhfej�vfnlhl�l_oqdb^io}�`�mncooc�o�qu^opfcj�p^hfs�fe�

`copkys�rfaqn��h^h�U�M��Floplc`ohfg��o`}wckkfh�J�R��Ccii|opfk��D�P��Mc�
wcnohfg��o^j�Lcohl`�f�jklafc�bnqafc��kc�plizhl�I^octh^}��kl�f�_licc�vfnlhfg
hnqa�ufp^pcicg�<N^�hn^|�o`cp^=�jla�qa^by`^pz�`�n^ooh^ec�e^j^ohfnl`^kkyg
lp`cp�k^�mnlml`cbz�Qcboplh^��Lcohl`�b^dc�o^j�mlboh^ey`^i�p^hlc�mnlupckfc�
D�<Dcifhlo`cpohlj�n^ohlic=�lk�fnlkfefnqcp�k^b�k^f`kyjf�ldfb^kf}jf�ncb�
oplhfopl`�l_n^pfpz�h^dblal�kc`cnq|wcal��<Cce�vqplh��?�e^jcu^cp�Lcohl`
l nlbkys�Qcboplh^��?�ncvfpcizkl�_ce�`o}hfs�vqplh�al`ln}p��upl�`�{plg�ocjzc
bcpf�b^dc�fan^|p�`�jfooflkcnop`l��lbkf�fel_n^d^|p�bfh^ncg��bnqafc�mnlml�
`cbkfhl`��lkf�ok^u^i^�mnlpf`}po}��mlplj�oiqv^|p��q_cdb^|po}��mlplj�c`^k�
acifefnq|po}��mlplj�l_ncp^|p��`lei|_i}|p�f�`lomc`^|p=�'Lcohl`�	������	(�
Q^ooh^ey`^}�l�bfh^n}s��hlplnyc�`�bcpohlg�fanc�mloiqvkl�<`lei|_i}|p�f�`lo�
mc`^|p=��Lcohl`�mnfmlbkfj^cp�e^`coq�k^b�e^jyoilj�o`lcal�kcb^`kl�k^mcu^�
p^kklal�n^ooh^e^��abc�lk�m^nlbfnl`^i�p^hlal�nlb^�_i^alopkq|�h^npfkq�l_n^�
wckf}��mlb`cnakq`�cc�n^bfh^izklg�fk`cnoff��
Goif�mnfk}pz�`l�`kfj^kfc�`coz�{plp�jklaloilgkyg�foplnfucohfg�hlk�

pchop ?�bc_^py�l�mn^`loi^`klj�jfooflkcnop`c�h^h�`kqpnf�fjmcnff��p^h�f�`�ol�
lpklvckff�o�mnlpcop^kpohfj�mnlecifpfejlj��?�op^kl`fpo}�mlk}pkyj��mlucjq
Pl_cblklotc`�mloi^i�n^ooh^e�k^oicbkfhq�mncopli^��Bicho^kbn�Bicho^kbnl`fu
kc�jla�kc�ek^pz�l�Qcboplhc��mlizel`^`vcjo}�mlmqi}nklopz|�`�o^jys�feyoh^k�
kys�o^ilk^s�Pcpcn_qna^�f�fjc`vcj�`if}pcizkys�mlhilkkfhl`�`�mnfb`lnkys
hnqa^s���Pl_cblklotc`�opnlal�loqdb^i�uqdcecjkq|�cncoz���f�icohl`oh^}�^ml�
ilaf}�mn^`loi^`f}��mnlpf`lmlop^`ickklal�jlbklg�mnlml`cbf��jlai^�oiqdfpz
mnchn^okyj�nqhl`lbop`lj�bi}�k^oicbkfh^��Knljc�plal��n^ooh^e�Lcohl`^�n^e�
`f`^i�_ifehfg�Pl_cblklotc`q�mlbslb�h�hncwckf|�fklnlbtc`��Tmn^`i}}�bq�
sl`kyj�`cbljop`lj��Pl_cblklotc`�o�{kpqef^ejlj�mlbbcndf`^i�jfooflkcn�
ohq|�^hpf`klopz�N�J��Jizjfkohlal��oufp^`vcal��upl�mnlo`cwckfc�p^p^n�f
bnqafs�fkl`cntc`�k^�fs�nlbkys�}eyh^s�blidkl�mncbvcop`l`^pz�fs�l_n^wckf|
'�,5)*/�
��	�������
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?���(��f�{plp�mlbslb�ollp`cpop`l`^i�m^rloq�icohl`�
ohlal�n^ooh^e^��Cqbqwfg�l_cn�mnlhqnln��`lejldkl��slpci�blkcopf�mlbl_kyc
fbcf�bl�_qbqwcal�fjmcn^pln^��[plp�vfnlhfg�hlkpchop�mle`li}cp�p^hdc�mncb�
mlildfpz��mlucjq�Lcohl`�mnf_ca^cp�h�fk`cnoff�jlpf`^�ncifafleklal�l_n^wc�
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� D�<Dcifhlo`cpohlj�n^ohlic=�Lcohl`�qp`cndb^cp��upl�ncboplhfopy�b^dc�k^bc}ifoz
k^�olai^ofc�Bicho^kbn^����qu^op`l`^pz�`�jlifp`ckklj�ol_n^kff�o�Qcboplhlj��<Cyil
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bl|�mnlml`cbl`^pz�mcncb�Eloqb^ncj��h�ucjq�f�_yif�obci^ky�kchlplnyc�mlmyphf�
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kf}��mlucjq�lk�`yb`fa^cp�<bfh^n}=�k^�mcn`yg�mi^k�ml`cop`l`^kf}��mnc`n^pf`
cal�fe�m^oof`klal�l_xchp^�jfooflkcnohlg�mnlml`cbf�`�^ackp^�mnlenckf}�^n�
sfcnc}��Jjckkl�p^hlg�<bfh^nz=�oiqdfp�df`yj�`lmilwckfcj�mn^`loi^`klal
blaj^p^�lmn^`b^kf}�f�bci^jf��f�`cnlg��^�kc�plizhl�`cnlg��h^h�q�ncboplhfopl`��
<Pnfjfpf`kyg=�acnlg��kc�fomlnuckkyg�tf`fife^tfcg�f�ildkyjf�quckf}jf�
<h^o^cpo}�hn^}�nfey=�Vnfop^��f�`�o`lcg�b^dc�o^jlg�qmnlwckklg�ncifafleklg
rfilolrff�lk�qdc�_ifdc�h�mn^`loi^`f|��ucj�h�e^m^bkljq�snfopf^kop`q��Ibcoz
uq`op`qcpo}�pfmfuk^}�bi}�nlj^kpfej^�hlktcmtf}�<_i^alnlbklal�bfh^n}=��kl
q�Lcohl`^�lk^�mliqu^cp�ncifafleklc�`lmilwckfc�f�fkpcanfnqcpo}�`�pcjq�jfo�
oflkcnop`^�f�fjmcnohlal�cbfkop`^��
Goif�mnf�mcn`lg�`opncuc�ol�o`lfj�mnl`lbkfhlj�^nsfcncg�`fbfp�`�kcj

ifvz�d^ihlc�oqwcop`l��<uqucil�kcqjyplc=�'Lcohl`�	�
������(��f�lb^nf`^cp
cal o^jyjf�qkfufdfpcizkyjf�{mfpcp^jf��pl�ml�jcnc�n^e`fpf}�ol_ypfg��h^h
q`f�bfj�b^icc��mnlfoslbfp�qek^`^kfc��<bfh^nz=�lh^ey`^cpo}�<mlupf�o`l�fj=�
[pl�jq�qek^`^kf|�olmqpop`qcp�ojck^�kljfk^tfg��<uqucil=�mnc`n^w^cpo}�̀ <^k��
ac�i^= 'Lcohl`�	�
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	�(��f�ucj�_ifdc�h�n^e`}ehc��pcj�`yvc�mlbkfj^cpo}�bq�
sl`kyg�op^pqo�<bfh^n}=��Nc�olek^`^cj^}�fj�mnfu^opklopz�h�mn^`loi^`f|�?
aloqb^nop`ckklg�ncifaff�Qloofgohlg�fjmcnff�?�lek^u^cp�f�kc�olek^`^cjq|
fj�`hi|uckklopz�`�fjmcnohlc�cbfkop`l��f�{p^�fek^u^izk^}�_ifelopz�h�mn^`l�
oi^`f|�lmcncd^cp�f�lmn^`by`^cp�^oofjfi}tf|�fklnlbtc`��Lcohl`�fomlizeqcp
pn^bftflkkyg�jlpf`�nqoohlg�`cny�h^h�ohncmi}|wcal�{icjckp^�fjmcnff��ml�
{pljq�`n}b�if�_qbcp�k^p}dhlg�mnlufp^pz�<N^�hn^|�o`cp^=�kc�plizhl�h^h�fk�
`cnof|�jlpf`^�hncwckf}��kl�f�h^h�fk`cnof|�bn^jy�fjmcnohlal�bljfkfnl`^�
kf}�?�kc�hlilkfe^pln�om^o^cp��mnlo`cw^cp�f�tf`fifeqcp�<bfh^n}=��^�k^l_lnlp�
hlilkfefnqcjyg�`yopqm^cp�kc`lizkyj�fkopnqjckplj�pn^korlnj^tff�^nsfc�
nc}��J�pl�l_opl}pcizop`l��upl�b`^�ai^`kys�acnl}�{plg�bn^jy�?�^nsfcncg�f�<bf�
h^nz=�?�ifvcky�fjck��ml`yv^cp�fs�ofj`lifucohfg�e^n}b��Js�`opncu^�?�{pl
jcplkfjf}�oplihkl`ckf}�b`qs�oplnlk�fjmcnohlg�bn^jy��hlilkfe^pln^�f�hl�
ilkfeqcjlal��Nc�qbf`fpcizkl��upl�l_n^e�<bfh^n}=�kc�mlbb^cpo}�kf�{pkfuco��
hlg��kf�hlkrcooflk^izklg�fbckpfrfh^tff��olucp^}�ucnpy�n^eifukys�of_fn�
ohfs�k^nlbl`� 'I^`^nefk�
��
(��f�blopl`cnklopz� o^jlal�n^ooh^e^�`yey`^i^
ocnzcekyc�oljkckf}�q�ol`ncjckkfhl`	��
Xpl_y�mlk}pz�o`}ez�jcdbq�fjmcnohfj�f�ncifaflekyj�`�n^ooh^ec��oicbqcp

mnfojlpncpzo}�h�pljq��h^h�Lcohl`�j^kfmqifnqcp�mlk}pfcj�<hn^g=�f�hlktcm�
plj�an^kfty��N^�o^jlj�<hn^|�o`cp^=�}eyukfh�h^o^cpo}�<hn^}�nfey=�Vnfop^�
T�Lcohl`^�kc�_y`^cp�oiqu^gklg�fany�oil`�f�kcl_bqj^kkys�ifka`fopfucohfs
mcnchifuch��D�ucj�ojyoi�k^e`^kf}�n^ooh^e^�f�h^h�lkl�o`}e^kl�o�ncifafleklg
f�fjmcnohlg�mnl_icj^pfhlg�
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	� D�bkc`kfhc�B�F��R`cn_cc`^�olsn^kfi^oz�e^mfoz�l�jkckff�jfpnlmlifp^�Jkklhckpf}�
<My�omnlofif�cal�hop^pf�l�n^ooh^ec�Lcohl`^�@N^�hn^|�o`cp^A��abc�n^ooh^e^k�{mfelb
_qbpl�_y�fe�dfekf�mn'cmlbl_klal(�Nfi^�]nloi^`ohlal��_y`vcal�Jnhqpohlal��h'^(h
lk�_'yi(�e^kcock�okcalj�`�jcpciz�`�kcl_fp^cjys�of_fnohfs�opn^k^s��hlab^�mqpcvc�
op`l`^i�k^�ol_^h^s��?�Dcoz�n^ooh^e�{plp�`ybqjh^��?�oh^e^i�`i^byh^��f�mn'cmlbl_�
kyg(�Nfi�`�Jnhqpohlg�cm^nsff�k^�ol_^h^s�cebfpz�kc�jla��p^j�k^�ol_^h^s�kc�ceb}p�
J `oc�}`ickf}�mnfnlby��`oc�mlbnl_klopf�`�n^ooh^ec�kc`cnky��mnf_^`fi�`i^byh^=
����)�������	��Fkc`kfh����QEBLJ��U����
��Om��	��Gb��sn���	��L��	
�l_�?	���Ci^alb^n|
L�J��Rl_lic`^��i|_cekl�oll_wf`vcal�jkc�{pq�tfp^pq���



Ebc�k^slbfpo}�<hn^g�o`cp^=�

Pncdbc�`ocal��_nlo^cpo}�`�ai^e^�jklalek^uklopz�k^e`^kf}�n^ooh^e^��K^dcp��
o}� upl�cal�_qh`^izkyg�ojyoi�mnlen^uck��fbflj^�#)�"�*��+� o�luc`fbklopz|
mlbn^�eqjc`^cp�aclan^rfucohf�qb^ickklc�mnlopn^kop`l�f�k^opn^f`^cp�ufp^pciz�
ohfc�ldfb^kf}�k^�foplnf|��hlpln^}�n^e`ln^uf`^cpo}�`b^if�lp�tckpnl`�tf`f�
ife^tff��Pnlopn^kop`ckk^}�bfop^ktfnl`^kklopz�jcop^�bcgop`f}�lp�nloofgohlg
oplifty�k^nlufpl�mlbucnhkqp^�hlkpn^oplj�mcn`lg�ai^`y��ml`cop`q|wcg�l�_c�
ocbc�`�fe_n^kklj�hnqdhc�`�mcpcn_qnaohlg�alopfklg�^nsfcnc}��f�lokl`klal�ml�
`cop`l`^kf}��mcncklo}wcal�ufp^pci}�̀ �Rf_fnz��̀ �ecjif�}hqpl`�f�{`ckhl`��hlpl�
nys�Lcohl`��`�ollp`cpop`ff�o�pcnjfklilafcg�&�&�`ch^��k^ey`^cp�<pqkaqo^jf=�
S^hfj�l_n^elj��hn^g�o`cp^�?�{pl�mncdbc�`ocal�hn^g�Qloofgohlg�fjmcnff��V^�
n^hpcnkl��upl�̀ �lrftf^izkys�f�mliqlrftf^izkys�hlkpchop^s�oil`l�<hn^g=�u^�
opl�`hi|u^iloz�`�k^e`^kf}�qb^ickkys�ncaflkl`�fjmcnff��<e^m^bkyg�hn^g=�
<`loplukyc�lhn^fky=���Mcopl�bcgop`f}�{homiftfpkl�mleftflkfnl`^kl�h^h
n^omlildckklc�e^�mncbci^jf�{pkfucohf�nqoohlal�}bn^�aloqb^nop`^��Bnsfcmf�
ohlm�n^ooh^eufh�``lbfp�mncbop^`ickfc�l�bfrrcncktfnl`^kklg�mnfnlbc�fj�
mcnohlal�mnlopn^kop`^��n^ooqdb^}�l�ncehlj�lpifuff�mn^`loi^`kys�cm^nsfg
<`kqpnf�Qlooff=�lp�of_fnohfs�cm^nsfg��abc�opcmckz�<bfhlopf=�k^�ocickf}�f�kc�
`cdcop`^�hifn^�mnc`yv^cp�f�_ce�plal�bcmncoof`kyc�oncbkcop^�pfopfucohfc�ldf�
b^kf}�'Lcohl`�	�
����
�?�
�(��Pcncklo�jcop^�bcgop`f}�fe�Pcpcn�_qna^�̀ �Rf_fnz
k^nn^pf`kl�mlbucnhkqp�ojcklg�n^ooh^eufhl`��o�fs�hlkpn^opfnq|wfjf�alil�
o^jf��o`cpohfg�ml`cop`l`^pciz�mcn`lg�ai^`y��o�cal�kcgpn^izkyj�}eyhl`yj�nc�
afopnlj�oplifuklal�fkpciifackp^��`�oicbq|wfs�ai^�̀ ^s�qopqm^cp�oil`l�^nsf�
cmfohlmq��o�cal�opfifopfucohf�lhn^vckklg�ncuz|�tcnhl`klal�fcn^ns^���
Pljfjl�jlpf`^�mnlopn^kop`ckklal�qb^ickf}��k^e`^kfc�n^ooh^e^�mlbn^eq�

jc`^cp�f�{hefopcktf^izkyg�hn^g��an^kftq�jcdbq�dfekz|�f�ojcnpz|��Klab^�̂ n�
sfcncg�cbcp�mnlml`cbl`^pz�mn^`loi^`fc�<pqkaqo^j=��lk�_qh`^izkl�lh^ey�̀ ^cpo}
k^�hn^|�af_cif��mcncdf`^}�ofj`lifucohq|�ojcnpz�̀ �okcdklg�}jc�f�e^pc�j�ldf�
b^}�kcjfkqcjlg�nc^izklg�ojcnpf�lp�alilb^��jlnle^�f�sfwkys�e`cncg��S^hfj
l_n^elj��<hn^g�o`cp^=�jldcp�n^ooj^pnf`^pzo}�h^h�mnlopn^kop`ckk^}�jcp^rln^
<hn^}�dfekf=�f�{hefopcktf^izklal�hnfefo^��mcncdf`^cjlal�mnlp^alkfoplj��
N^hlkct��jldkl�`ybcifpz�ml�hn^gkcg�jcnc�cwc�lbfk�ocj^kpfucohfg�oilg

`�k^e`^kff�n^ooh^e^��Ok�mlbn^eqjc`^cp�hlkcuklopz�mnlopn^kop`^��Goif�bcg�
op`fc�mnlfoslbfp�<k^�hn^|�o`cp^=��ek^ufp��q�<o`cp^=�?�h^h�f�q�fjmcnff�?�copz
an^kfty��J�`�o^jlj�bcic��`�ai^`^s�l�opn^b^kf}s�^nsfcnc}�`�<okcdklg�mqopy��
kc= Lcohl`�jl_fifeqcp�^ooltf^tff�o�mlpqoplnlkkfj�jfnlj��hqb^��h^e^iloz
_y��mlm^b^cp�mnlp^alkfop��oj��l_�{plj�mlbnl_kcc��'Kqucnoh^}��Lfrvft�
�	��
���(���Flopfa^}�mncbci^�fjmcnff��n^ooh^eufh�blopfa^cp�f�mncbci^�ecjklal
mnlop�n^kop`^��lbk^hl�`�n^e`}ehc�o|dcp^�^b�l_ln^uf`^cpo}�n^cj��abc�^nsfcncg
mcncdf`^cp�bqsl`klc�mnlenckfc��Lcohl`�_yi�b^ichl�kc�mcn`yj�mfo^pcicj�
fel_n^d^`vfj�Rf_fnz�̀ �b`l}hlg�mcnomchpf`c��K�jljckpq�ml}`ickf}�<N^�hn^|
o`cp^=�mn^hpfh^�cc�^j_f`^ickpklg�ifpcn^pqnklg�ncmnceckp^tff�qdc�mliquf��
i^�vfnlhlc�n^e`fpfc		��Obk^hl�`�n^ooh^ec�Lcohl`^�l_n^pfjlopz�Rf_fnf��lk^


�

		 Rf_fnz�jldcp�op^pz�bi}�acnlc`�^blj��kl�jldcp�lh^e^pzo}�f�jcoplj�bqsl`klal�`le�
nldbckf}��f�foplukfhlj�j^pcnf^izklal�_i^almliquf}��cc�mnfnlb^�mncbop^cp�pl�n^e�
nqvfpcizklg�f�o`fncmlg��pl�e^`ln^df`^|wcg�f�qjfnlp`ln}|wcg�'�/2,37�	���(�
D {plj�dc�hi|uc�nfoqcp�Rf_fnz�f�Lcohl`�



mncbop^cp�pl�^blj��pl�n^cj��lh^ey`^cpo}�u^opz|�vfnlhlg�ofopcjy�ml`cop`l�
`^pcizkys�fk`cnofg��hlplnyc�`cbqp�h�mcncojlpnq�hlktcmp^�an^kfty��`�u^op�
klopf�an^kfty�jcdbq�mlpqoplnlkkfj�f�mlo|oplnlkkfj���K^h�mncbop^`i}cpo}�
Lcohl`�e^hlbfnl`^i�mlk}pf}�hn^}�f�an^kfty�`�k^e`^kff�n^ooh^e^��upl_y�fs
mnl_icj^pfefnl`^pz���
N^�{pq�jyoiz�k^`lbfp�pl�l_opl}pcizop`l��upl�jlpf`�n^jhf�{homiftfpkl

`yb`fkqp�qdc�`�mcn`lg�ai^`c�n^ooh^e^��abc�^nsfcncg�l_oqdb^cp�ol�o`lfjf�al�
op}jf�n^eifukyc�fel_n^dckf}�Vnfop^�`�e^m^bklc`nlmcgohlg�df`lmfof��^�ml�
plj��ml�hlkpn^opq��l_n^w^cpo}�h�nqoohlg�fhlkc��Di^byh^�qmljfk^cp�h^npfkq
rn^ktqeohlal�sqbldkfh^�L^rlk^���5)3;4/6��,35/��1,:)3+5,��)-43+��<Vnfoplo
`�mcwcnc=��hlplnq|�lk�lbk^dby�`fbci�<kc�ol`ocj�k^�jcopc=��<Pljk|��jkc
h^h�pl�n^e�`�i|pyg�jlnle�bl`ciloz�e^cs^pz�`�Pcpcn_qnac�h�lbkljq�nqoohljq
hk}�e|�������f�`lp�p^j��kc�ol`ocj�k^�jcopc�?�`�efjkcj�o^bq��}�q`fbci�`mcn`yc
{plal�Vnfop^��K^npfk^ ��)�%'0#� opl}i^�k^�oplic��mcncb�hlplnyj�ofbci^�hk}�
afk}�f�jcup^i^��Pnchn^ok^}�_yi^�l_op^kl`h^��m^izjy��^qnqjy��_^k^ky��wc_c��
uqp�f�mlns^|p�mpfuhf��f�lk^�jcup^cp��O�ucj��Ok^�jkc�oh^e^i^�@fwcp�Vnfop^A=
'Lcohl`�	�
����
���hqnof`�jlg��?�����(	
��Ibcoz�n^gohfg�qalilh��bchln^pf`kyg
hljmlkckp�efjkcal�o^b^��o�cal�e^jhkqpyj�mnlopn^kop`lj��mnlpf`lmlop^`ick
kc�plizhl�<i|pljq�jlnleq=�e^�lhklj��kl�f�_cohlkcukyj�<okcdkyj�opcm}j=
Rf_fnf�`�lokl`klg�u^opf�n^ooh^e^��D�otckc�`�efjkcj�o^bq�fel_n^dckfc�Vnfop^
kc�plizhl�lpbcickl�lp�enfpcicg��hk}afkf��cc�jqd^�f�n^ooh^eufh^��<n^jluhlg=�
kl�o^j^�hk}afk}��<jcup^|w^}=�`�n^gohlj�qalihc��mncbop^`ick^�h^h�op^pfuk^}
h^npfk^��lpbcickk^}�lp�`kcvkcal�jfn^��Jel_n^dckf}�efjkcal�o^b^�f�fkpcnz�
cnkyg�mlnpncp�`�o^bq�mliqufif�n^omnlopn^kckfc�`�G`nlmc�&�&�`ch^��Vqbld�
kfhf�nfol`^if�fs�h^h�mnlopn^kop`l�o`cp^��pcmi^��hljrlnp^�f�nlohlvf��ncehl
bcj^nhfnl`^kklc�lp�`kcvkcal�jfn^�'Dcocil`^�
�		(��S^hfj�l_n^elj��h^npfk^
L^rlk^�lpbcick^�lp�enfpci}�ml�hn^gkcg�jcnc�b`^dby��ok^u^i^�?�k^oplizklg
<n^jluhlg=��^�e^pcj�n^jhlg�efjkcal�o^b^��`�hlplnlj�hk}afk}�jcbfpfnqcp�
F`^dby�lpan^kfucky�lp�enfpcicg�f�ncmnlbqhtff�fe`copkys�mlilpck��ol_n^k�
kys�^nsfcnccj�`�^iz_ljc��hlplnyg�lk�lphny`^cp�mcncb�o`lfjf�alop}jf��Pcn�
`^}�n^jh^�?�{pl�an^kfty�^iz_ljklal�ifop^��k^�hlplnlj�`lomnlfe`cbck^�h^d�
b^}�fe�l_oqdb^cjys�h^npfk��Dpln^}�n^jh^�?�{pl�l_ildh^�o^jlal�^iz_lj^�
hlpln^}�cwc�n^e�lpbci}cp�h^npfky�lp�fel_n^d^cjlal�mnlopn^kop`^��J�mlbl_kl
pljq��h^h�^`pln�rfhofnqcp�`kfj^kfc�k^�<n^jluhc=�`�efjkcj�o^bq��lk�l_n^w^cp
`kfj^kfc�k^�^iz_lj�h^h�^npcr^hp��<_lizvlg��_la^pl�qhn^vckkyg�ncez_l|�fe
oilkl`lg�hlopf�^iz_lj=�'Lcohl`�	�
����
�(��
Ploic�slnlvl�blefnl`^kklg�hnfpfhf�h^dblg�fe�mnlbcjlkopnfnl`^kklg

h^npfk�^nsfcmfohlm�`kce^mkl�l_n^w^cpo}�h�fhlkc��<I^hnlcj�pcmcnz�`oc�{pl��f
l_cnkfpcoz�h�qaiq��h�hlplnljq�oplfpc�omfkl|��Om}pz�ifh�Vnfopl`��f�qdc�k^�ocg
n^e�{pl�fjckkl�kc�iftl��?�^�ifh��Sfmfucohlc�nqoohlc�fel_n^dckfc�Elomlb^
������ml�jlcjq��k^v�mnloplbqvkyg�j^opcn�iquvc�`ocs�('&5$?�hlal�cjq�k^bl
_yil�k^mfo^pz���=�'Lcohl`�	�
����
�?�

(��Pnf�l_oqdbckff�fhlky�kc�qmljf�
k^cpo}�kf�n^jh^��kf�j^pcnf^izkyg�klofpciz�fel_n^dckf}��My�plizhl�jldcj
bla^by`^pzo}��upl�`�qaiq�`fofp�bcnc`}kk^}�fhlk^��D�	����c�alby��hlab^�_yi�k^�
mfo^k�{plp�n^ooh^e��Lcohl`�hqizpf`fnl`^i�o`l|�ncmqp^tf|�ek^plh^�fhlklmfof�
B`pln�jklalufoickkys�dqnk^izkys�f�a^ecpkys�op^pcg�l_�fhlk^s�f��ai^`klc�
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 Dlejldkl��{plp�{mfelb�pldc�k^jch^i�k^�ncboplhfopl`��hlplnys�Lcohl`�k^ey`^i�<o^�
ilkkl�h^k^nccukyj�b`fdckfcj=�'Lcohl`�	��	������
�?
�(�



^`pln�<I^mcu^pickklal�^kaci^=��Lcohl`�l_yukl�`slbfi�`�bcp^if�fhlklmfoklal
bci^��s^n^hpcnfel`^i�n^eifukyc�vhliy�f�pcskfhf�mfozj^��Obk^hl�`�lmfo^kff
fhlky�`�alopfklg�^nsfcnc}�lk��k^mnlpf`��fe_ca^cp�hlkhncpfhf��Nc�mlk}pkl�f
h^hlg�fe�o|dcpl`�f�fhlklmfokys�pfml`�Vnfop^�mncbop^`i}cp�{p^�fhlk^��Gmfo��
hlm�al`lnfp�l�kcg�mncbcizkl�l_l_wckkl��h^h�l_�^nscpfmfuklj�<nqoohlj�Vnfo��
pc=��<Mqdfhl`^p�Ok��������f�`�efjkfg�o^b�Gal�kc�mlel`qp�mloiqv^pz�h^k^ncch�
b^�upl�_cby��?�abc�Ok�h^hfj�lphnyio}��p^h�p^hfj�f�slbfp�=�'Lcohl`�	�
����

(�
[pf�b`^�ai^ali^�?�'+#)2$*5 f�.'�!+ ?�mcncb^|p�bfk^jfhq�enfpcizklal�l_�
n^e^��lo`l_ldb^|p�<nqoohlal�Vnfop^=�lp�lan^kfuckfg�f�pcj�_licc�n^jlh��
K^h�jy�ek^cj�fe�n^_lp�P�B��Uilnckohlal�f�C�B��Tomckohlal��fhlklmfok^}

{opcpfh^��o�cc�l_n^pklg�mcnomchpf`lg��mljcw^cp�enfpci}�f�fel_n^dckfc�`�l_�
wcc�mnlopn^kop`l��N^nn^pf`kl�Lcohl`�mcncb^cp�lwqwckfc�l_wcal�mnlopn^kop��
`^�lpoqpop`fcj�n^jhf�mnf�lmfo^kff�fhlky��`�lpifufc�lp�jklalhn^pkl�qml��
j}kqpys�n^jlh��ml}`i}|wfso}�mnf�l_oqdbckff�e^m^bklg�df`lmfof��Jhlk^
mnlpf`lmlop^`ick^�c`nlmcgohljq�fohqoop`q�ml�hnfpcnf|�mcncocuckf}�fif�kc�
mcncocuckf}�ocj^kpfucohfs�an^kft�fel_n^dckf}��Plbucnhf`^}�bfk^jfhq�`y�
b`fdckf}�Vnfop^�fe�nqoohlg�fhlky��Lcohl`��`�ollp`cpop`ff�o�fhlklmfoklg
{opcpfhlg��opfn^cp�n^eifuf}�jcdbq�mnlr^kkyj�f�o^hn^izkyj��pn^kotckbckp�
kyj�f�l_ybckkyj��<Ebc�!k�h^hfj�lphnyio}��p^h�p^hfj�f�slbfp��^�h�k^j�e^vci
!k�`�n^_zcj�en^hc��f�p^h�f�slbfp��kc�fjc}�abc�ai^`y�mnfhilkfpz�lp�Pcpcn_qna^
bl�K^ju^phf=�'Lcohl`�	�
����

(��Lcohl`�kcplukl�tfpfnqcp�<[pf�_cbkyc�oc�
ickz}���=�U�J��S|puc`^��	�

���mnfucj�pc�dc�opnlhf�lk�mlop^`fi�{mfan^rlj
h n^ooh^eq�`�cal�mcn`lj�lpbcizklj�feb^kff��hlplnlc�Pl_cblklotc`�mloi^i�k^�
oicbkfhq��Qqoohfg�Vnfoplo�mnlop�f�<jqdfhl`^p=�?�p^h�^nsfcncg�n^e`f`^cp
p|puc`ohfg�l_n^e�kfwcal��kcmnfh^}kklal��lphnyplal�qkfdckf|�Vnfop^��?�kl
fjckkl�p^hfj�lk�_nlbfp�ml�Qlooff��Rcj^kpfucoh^}�an^kft^�jcdbq�Vnfoplj�f
mnlr^kkyj�mnlopn^kop`lj�opfn^cpo}��
N^nn^pf`kyj�{h`f`^ickplj�l_n^e^�opn^kop`q|wcal�Vnfop^�oiqd^p�cal

jklalhn^pkyc�ml}`ickf}�`�n^ooh^ec��lk�olmqpop`qcp�acnl}j�`�fs�mqpcvcop`ff
ml�Rf_fnf��D�pl�`ncj}�h^h�c`nlmcgohfc�fel_n^dckf}�Vnfop^�lop^|po}�`�mcn`lg
ai^`c�f�_lizvc�kc�qmljfk^|po}��<nqoohfg�Vnfoplo=�mcncoch^cp�ml`cop`l`^�
pcizkq|�n^jhq�f�mcncslbfp�fe�l_n^ji}|wcal�ml`cop`l`^kf}��mcn`^}�f�mloicb�
k}}�ai^`y��`�lokl`kq|�u^opz�n^ooh^e^��

]`ickfc�Vnfop^�`�Rf_fnf

K^h�mlupf�`ocab^�q�Lcohl`^��r^_qi^�n^ooh^e^�n^e`cp`i}cpo}�f�k^�kcc�k^kfe^ky
{mfelby��q`lb}wfc�ml`cop`l`^kfc�`�oplnlkq��S^h��^nsfcncg�mlbnl_kl�ek^hl�
jfp�o`lfs�oiqv^pcicg�o�jlk^slj�Kfnf^hlj��ek^plhlj�<bfh^nohlal�}eyh^=�f
l_n^e^�dfekf��Pnlpf`kfh�jfooflkcnop`^��Kfnf^h�`oc�p^hf�lpmn^`i}cpo}�o�^n�
sfcnccj�<k^�hn^g�o`cp^=��hncopfpz�<bfh^ncg=��f�p^j�pn^afucohf�af_kcp��K^��
dcp�o}��`lomljfk^kf}�Kfnf^h^�l�cal�jyp^nop`^s�`�bcpop`c�kc�fjc|p�lpklvc��
kf}�h lokl`klg�o|dcpklg�ifkff�n^ooh^e^��lbk^hl�fjckkl�ebcoz�f�ml}`i}cpo}
lm}pz fhlklmfokyg�l_n^e�Vnfop^��Kfnf^h�qjfi}cp�^nsfcnc}�k^f`klopz|�o`lcg
`c�ny�f�mnlopyj�mlkfj^kfcj�Vnfop^��<Ok��_i^albcpciz�k^v��?�al`lnfp�Kfnf^h
l Vnfo�pc��?�`cbz�f� o^j�kc�_l}nohlal�nlb^�� e^�mnloplpq�kc� oqbfpo}��>��lk
o m^opq�s^jf�slbfi��o�ancvkfh^jf�aqi}i�f�vciqbf`lg�l`tlg�kc�_nceal`^i��^�abc
k^gbcp�cc��`e`^ifp�oc_c��h^h�lk^�copz��k^�o`}pyc�n^jck^�f�p^wfp�h�Optq=�'Lco�
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������(��Kfnf^h�mlbn^eqjc`^cp�mnfpuq�l�mlpcn}kklg�l`tc��^iicalnff
ancvkfh^��Lqh^��	
���?����f�lmfn^cpo}�k^�tcnhl`klc�mcoklmckfc�<Jdc�Sc_c
n^bf�_lallpct�mnlnlh�F^`fb=��<���l_ncp�l`u^��k^�n^jl�`lomnffj��hl�Optq�mnf�
kcocp=��Nl�hnljc�plal��kc�k^ey`^}�{plg�fhlky�mn}jl��Lcohl`�ebcoz�`looleb^cp
`feq^izkyg�l_n^e�Vnfop^��h^h�cal�mncbmfoy`^iloz�fel_n^d^pz�k^�fhlkc�<Fl_�
nyg�m^opynz=�?�lbklg�fe�kcjklafs�fhlk��abc�Jfoqo�fel_n^dck�`�b`fdckff�
O_n^e�l`ty�k^�n^jck^s�?�ofj`li�olcbfkckf}�ucil`ch^�o�kc_cokyjf�ofi^jf�
Nc�qbf`fpcizkl��upl�fhlklmfokyg�l_n^e�`plna^cpo}�`�mnlr^kklc�mnlopn^kop`l
f�bcgop`qcp�`�jfnc�Kfnf^h^�fif��k^mnlpf`��Kfnf^h�mljcwck�`l�`kqpnckkcc
mnlopn^kop`l�fhlky�� abc�Jfoqo� slbfp� o� ^aktcj�k^� n^jck^s�?� {plp� {mfelb
jldkl�foplihl`y`^pz�ml�n^ekljq��kl�`�i|_lj�oiqu^c�an^kft^�jcdbq�fs�jf�
n^jf�opcnp^��f�ufp^pciz��`jcopc�o�acnl}jf��mcncoch^cp�qoil`kq|�n^jhq�jcdbq
pn^kotckbckpkyj�f�l_ybckkyj�

Gwc�_licc�}nhfg�mnfjcn�fhlkl�
mfoklal�l_n^e^��lh^e^`vcalo}�̀ �l_wcj
mnlopn^kop`c�o�acnl}jf��ml}`i}�cpo}
` hlktc� n^ooh^e^�� Elpl`yg� mnfk}pz
ojcnpz�lp� alilb^�f� slilb^�� cmfohlm
qdc�kcohlizhl�oqplh�df`cp�`�bfopl�
mff�� `� _qh`^izklj� ojyoic� k^� hn^|
o`cp^�f�k^�hn^|�af_cif��hlab^�`bnqa
e^jcu^cp�� upl� h�kcjq�mnf_ifd^cpo}
afa^kpoh^}�rfaqn^�� <���k^� ecjic�kcp
`l milpf�kf�lbklal�p^hlal�oqwcop`^�
hlpl�nlc�mlslbfil�_y�k^�{pl�`livc_�
klc��r^kp^opfucohlc�`fbckfc��h^hlc
k^�jck}�k^b`fa^iloz��oil`kl�oaqw^�
}oz�������hl�jkc�miyi^�hnyi^p^}�af�
a^kpoh^}� rfaqn^�� hlpln^}� `o}� o� al�
il`y�bl m}p�_yi^�l_i^uck^�`�sfplk
ocnc_�nfo�plg�m^nuf�f�`o}�fohnfi^oz=
'Lcohl`�	�
���
�
(��Rk^u^i^�n^ooh^e�
ufh�on^`kf`^cp�{pq�rfaqnq�o�nqoohfj
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o jfrlilafucohfj�Ecnjcolj��ml�plj

qek^cp�`�kcg�o`lcal�<bfh^n}=��Gal�mlnpncp�`�lanljklj�j^ovp^_c�f�k^�lanljklj
n^oopl}kff�lp�n^ooh^eufh^�mnlp^alkfop^�`le`n^w^cp�k^o�h�s^n^hpcnklg�bi}
fhlky�l_n^pklg�mcnomchpf`c��abc�qb^ickk^}�rfaqn^�jldcp�mnfkfj^pz�_licc
hnqmkyg�n^ejcn��ucj�_ifehfc�mncbjcpy��Goif�dc�mnl`lbfpz�_licc�omctfrf�
ucohq|�^k^ilaf|�o�fhlklg��pl�jy�jldcj�al`lnfpz�l�oslbop`c�{plal�mlnpncp^
o fhlklg�<Rm^o�Ci^alc�jliu^kfc=��abc�Jfoqo�fel_n^d^cpo}�`�o`cnh^|wcj
sfpl�kc��o�lanljkyjf�hnyiz}jf��fklab^�o�hlnlklg�k^�alil`c��Dkqpnf�kfj_^
Vnfo�p^�l_yukl�fel_n^d^cpo}���hlkcuk^}�e`ceb^��Goif�mnlblidfpz�tfp^pq�
oslbop�̀ l�b`fdqwcalo}�<bfh^n}=�o�{pfj�fhlklmfokyj�l_n^elj�op^kl`fpo}�luc�
`fbkyj��<���hl�jkc�miyi^�hnyi^p^}�afa^kpoh^}�rfaqn^��hlpln^}�`o}�o�alil`y
bl�m}p�_yi^�l_i^uck^�`�sfplk�ocnc_n}klg�m^nuf�f�`o}�fohnfi^oz��k^�alil`c�la�
nljkcgvfg��h^e^iloz��uqpz�if�kc�`�o^dckz�`yvfky��q_ln��hlplnyg�alnci��h^h
_qbpl�`coz�omilvz�qoym^k�_yi�_nfiif^kp^jf�fif�plukl�{pl�tcizk^}�_nfi��
if^kpl`^}�jfpn^���=�Klab^�bfh^nz�om^ofpciz�mnf_ifd^cpo}�h�cmfohlmq��plp
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`fbf�p��upl�{plp�`cifhlicmkyg�q_ln�?�enfpcizk^}�^_cnn^tf}��k^�o^jlj�bcic
{pl�e^jcnevfc�`liloy��`op^`vfc�`lhnqa�alil`y�<bfh^n}=��Jkpcncokl��upl�bnq�
afc� k^mljfk^|wfc� fhlkq� bcp^if� cal� mlnpncp^� �mnf`fbc`vfco}� ^nsfcnc|
hnyiz}�_caqwcal�<bfh^n}=��kc�k^slb}p�nc^izklg�jlpf`fnl`hf�f�^`pln�lop^`�
i}cp�fs�_ce�l_x}okckf}��kl�kc�lph^ey`^cpo}�lp�kfs��upl_y�qofifpz�m^n^iiciz
o�fhlklmfokyj�l_n^elj	���
Pliqu^cpo}��upl�fjckkl�&��#)�4�*��+� acnlf�mlm^b^|p�`�jfn��abc�an^kz

jcdbq�o^hn^izkyj�f�mnlr^kkyj�coif�kc�opcnp^��pl�op^kl`fpo}�ey_hlg�?�p^h
dc��h^h�enfpciz�fhlky�mlm^b^cp�`�mnlopn^kop`l�`feq^izklal�l_n^e^��Tmlj}kq��
pyg�`�k^u^ic�n^ooh^e^�p|puc`ohfg�Vnfoplo��opn^kop`q|wfg�ml�Qlooff��h^dcpo}
jcp^rlnlg��lbk^hl�`�lokl`klj�ml`cop`l`^kff�{p^�jcp^rln^�nc^ifeqcpo}��Cl�
icc�plal��`�fanc�`feq^izkys�l_n^el`�<bfh^nz=�lh^ey`^cpo}�fkh^nk^tfcg�Vnfo��
p^��N^mljk|��upl�ok^u^i^�^nsfcncg�k^slbfp�o^jyc�qkfufdfpcizkyc�lmnc��
bcickf}�bi}�o`lcal�mnl`lbkfh^��<nld^�l_jyihlj=��kc�ai^e^��^�<ai}bcihf=�
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u^cj�ncmnceckp^tff�{pkfucohf�<bnqalal=�h^h�ocnff�rfefucohfs��jckp^izkys
f�ifka`fopfucohfs�lphilkckfg��lmn^`by`^|wfs�j^nafk^izklopz�{plal�<bnq�
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`�l_n^ec�Vnfop^�f�mnfek^cp�o`lcal�om^ofpci}�rfefucohf�mnchn^okyj��@]�mnf�
akqio}�h�kcjq�f�op^i�cal�n^ooj^pnf`^pz��oil`kl�kfhlab^�cal�bl�ocg�mlny�kc�`f�
bci��f�upl�}�oh^dq�`^j��?�lk�jkc�mlh^e^io}�mnchn^ock=�'Lcohl`�	�
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��(	��
P^n^iicif�jcdbq�<bfh^ncj=�f�Vnfoplj�kc�lan^kfuf`^|po}�fhlklan^rfuc�
ohfjf�l_n^e^jf�f�n^e`f`^|po}�mlopcmckkl��D�nceqizp^pc�kcmlk}pkyg�<bnq�
alg=�op^kl`fpo}�bi}�^nsfcnc}�<o`lfj=��mnlfoslbfp�qek^`^kfc��f�qhnqmkckk^}
lmpfh^�rfk^i^�fel_n^d^cp�<bfh^n}=�qdc�kc�plizhl�<h^o^|wfjo}�hn^}�nfey=
Vnfop^��kl�oif`^|wfjo}�o�kfj��Sl��upl�`fbciloz�qnlbop`lj=��mnc`n^pfiloz
` hn^olpq��bfoplmf}�l_ln^uf`^cpo}�qplmfcg��^�`n^dbc_kyg�f�mlikyg�lm^okl�
opcg�<hn^g�o`cp^=�lh^ey`^cpo}�`feq^izklg�{mfr^kfcg��<Nc_l�`bnqa�`omys�
kqil��e^alnciloz�f�l_ifil�k^o�`livc_kyj�o`cplj=�'Lcohl`�	�
���
��(��
Jk`cnof}�o^hn^izklal�f�mnlr^kklal�f�`lmilwckfc�<nqoohlal�Vnfop^=

` fkl�nlbtc�j^nhfnq|p�fjmcnohq|�lhn^fkq�h^h�nqoohq|��^�mn^`loi^`fc�?�h^h
ohncmi}|wfg�{icjckp�fjmcnff��Dlejldkl��fjckkl�{plp�pcj^pfucohfg�mi^op
n^ooh^e^�f�mnf`ich�Pl_cblklotc`^��`�ohlnlj�_qbqwcj�?�`blskl`fpci}�nqof�
rfh^plnohlg�mlifpfhf�Bicho^kbn^������P^n^blho^izkl��lbk^hl��upl�mn^aj^�
pfuklal�Pl_cblklotc`^�fkpcncol`^if�p^hfc�mnfjcny�qplmfucohlal�`ll_n^dc�
kf}�fjmcnff��h^h�n^ooh^e�Lcohl`^�f�?�hqb^�_licc�fe`copkyg�oiqu^g�?�fbcf
Floplc`ohlal	
�
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 B`pln�`yn^d^cp�mnfek^pcizklopz�M�F��Fli_fil`q�f�L�J��Rl_lic`q�e^�e^jcu^kf}�f
mljlwz�f�R�N��Ickhfkq�e^�mncblop^`ickkq|�`lejldklopz�lek^hljfpzo}�o�cal�k^sl�
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b^nklopz�M�B��Kqucnohlg�f�qu^opkfh^j�lna^kfel`^kklal�c|�ocjfk^n^�<@R`lcA�f�@uq�
dlcA�q�Lcohl`^=��Yhli^�rfililaff��Dyov^}�vhli^�{hlkljfhf��e^�fkpcncokyc�ol�
l_n^dckf}��`yoh^e^kkyc�`l�`ncj}�l_oqdbckf}�{plal�blhi^b^�
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�rr�wjs|r�wxlÖo�~xzvÖ�zoyzoqow|jÄrr�r�wxlÖo�{yx{xkÖ�lxqk}pno�wrâ�l yxn�
njwwÖ��Å}l{|lj�uxâuÜwx{|r�t�nrwj{|rr�)'9;=7+8��			���
�F�
������F
��*��
Pzjm��yxnzjq}voljovÖs�wj{|xzxpowwxs�r�xnwxlzovowwx�}mzxpjàÉos�yxqxs
{|j|}r�Y}zjlÜolj��kÖu�l�kxuÜÇos�vozo�yxur|rÅo{trv��Åov�wjÄrxwjuÜwÖv��F
zolxuàÄrxwozxv�zjnrtjuÜwxmx�|xutj��j�wo�yxuÜ{trv�yxl{|jwÄov�rq�
��	����

Vvoâ�l�lrn}�wjvo|tr�z}{r~rtj|xzxl�áyx�r�yx{uo�yxnjluowrâ�lx{{|jwrâ

���F
��
�mxnxl��l�wjÅjuo�((�lotj�vxpwx�kÖux�kÖ�yzonyxuxpr|Ü��Å|x�r��Äour
l� x|wxÇowrr� PruÜwÖ� l� wovjuxs� vozo� nx{|rmw}|Ö�� P� yozlxv� no{â|ruo|rr
(( lo�tj�z}{{tro�F�wo�|xuÜtx�vo{|wÖo�pr|our��wx�r�lrqr|ozÖ�F�{|jur�lx{yzr�
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txv~xz|wx{|Ü�PruÜwÖ��xzxÇx�yozonjwj�l�rqnjwwxv�l�
�	��mxn}�yxnxkrr�y}�
|olxnr|ouâ�yx�mxzxn}��nos{|lr|ouÜwxs�ÄouÜà�tx|xzxmx�kÖuj�zotujvj�PruÜwÖ
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yxoqno�nur|{â�l{omx�Åo|ÖzwjnÄj|Ü�Åj{xl��wovwxmrv�nxuÜÇo��Åov�|x|�po�lxâp
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'>�[JVXMX�WJaJUJ�`JZ[\LXLJWRi��:RTXUJi�����LeiLRUJ[f�WORQKOPWX[\f�TXW�
^URT\J�VOPN]�\OVR�NL]Vi�[RUJVR�*�YZJLR\OUf[\LXV�R�XKcO[\LOWWX[\fh��*
YXN�QWJTXV�LQJRVWXS�KXZfKe�TX\XZe_�YZXbUJ�KXUfbJi�aJ[\f�`JZ[\LXLJWRi
:RTXUJi���(��*�YR[JU�]PO�L�gVRMZJ`RR�KeLbRS�LRNWeS�MX[]NJZ[\LOWWeS�NOi�
\OUf�=X[[RS[TXS�RVYOZRR�/�5��0]ZTX��0]ZTX�	�����
����G\X�VWOWRO�WO�X\URaJ�
O\[i�XZRMRWJUfWX[\fh��9e[Uf�X�WOYZRVRZRVXV�YZX\RLX[\XiWRR�LUJ[\R�R�XK�
cO[\LJ�L�=X[[RR�L�����L��R�[OSaJ[�YZON[\JLUiO\[i�JT[RXVJ\RaWXS��>UXLJ�0]ZTX
VXMUR�Ke�Ke\f�YZXRQWO[OWe�YZON[\JLR\OUOV�XYYXQR`RR��5[\XZRT��aUOW�YJZ\RR
TJNO\XL��J�QWJaR\��R�XYYXQR`RXWOZ��-�-��7RQOLO\\OZ�OVTX�[^XZV]URZXLJU�YZX�
KUOV]��XYR[JWW]h�0]ZTX��*�O[\f�'Ve(��J�O[\f�'XWR(��RVOi�L�LRN]�ZXTXLXS�NUi
=X[[RR�JW\JMXWRQV�XKcO[\LOWWX[\R�R�MX[YXN[\LXLJLbOS�KhZXTZJ\RR�L�WJaJUO
���[\XUO\Ri��<ZJLNJ��WJ�YZJT\RTO�WO�L[OMNJ�i[WX��T\X�*�'Ve(��J�T\X�*�'XWR(�
/ TJaO[\LO�YZRVOZJ�VXPWX�YZRLO[\R�[OVfh�TWiQOS�?Z]KO`TR_��KZJ\fOL�>OZMOi
R�2LMOWRi��NL]_�RQLO[\We_�̂ RUX[X^XL��XKcO[\LOWWe_�NOi\OUOS��aUOWXL TZ]PTJ
'.O[ONJ(��YZON[\JLR\OUOS�QOV[TXMX�NLRPOWRi��5_�[LXNWeS�KZJ\�<�:� ?Z]KO`�
TXS�KeU�YZONLXNR\OUOV�NLXZiW[\LJ�9X[TXL[TXS�M]KOZWRR��9X[TXL[TRS�M]KOZ�
WJ\XZ�0�5��7ZR[\R�KeU�POWJ\�WJ�R_�[O[\ZO�9�:��?Z]KO`TXS��9X[TXL[TRS�XKOZ�
YXUR`VOS[\OZ��J�QJ\OV�YO\OZK]ZM[TRS�MOWOZJU�M]KOZWJ\XZ�1�A��?ZOYXL�\JTPO
YXZXNWRU[i�[�[OVfOS�?Z]KO`TR_��LeNJL�[LXh�NXaf�QJ�YUOViWWRTJ�TWiQOS�>OZMOi
R�2LMOWRi�<�/��0UOKXLJ��5_�NLXhZXNWeS�KZJ\�-�-��8XY]_RW�KeU�NRZOT\XZXV
1OYJZ\JVOW\J�YXUR`RR��-�1��;KXUOW[TRS��\XLJZRc�VRWR[\ZJ�LW]\ZOWWR_�NOU
�����*�������[����	�M��\XLJZRc�VRWR[\ZJ�^RWJW[XL��J�LYX[UON[\LRR��[������M��
XKOZ�YZXT]ZXZ�>RWXNJ��KeU�NLXhZXNWeV�KZJ\XV�R_�VJ\OZR��?Z]KO`TJi���
��
	�����/YZXaOV��R�[JV�YZX`R\RZXLJWWeS�LebO�/�5��0]ZTX��K]N]aR�X\[\ZJWOW�X\
MX[]NJZ[\LOWWXS�NOi\OUfWX[\R��[\JU�LRNWeV�YZON[\JLR\OUOV�?LOZ[TXMX�QOV[\LJ
�J�[UONXLJ\OUfWX��XKcO[\LOWWX[\R���aUOWXV�0X[]NJZ[\LOWWXMX�[XLO\J�R�L������M�
LXbOU�L�<ZXMZO[[RLWeS�KUXT��YXYXUWRL�ZiNe�XYYXQR`RR��

;KeaWX�YX�]VXUaJWRh�YXNZJQ]VOLJO\[i��a\X�KhZXTZJ\Ri�*�O[\O[\LOWWJi
X[WXLJ�ZOPRVJ��/�KhZXTZJ\RaO[TXS�RVYOZRR�X[XKJi�ZXUf�aRWXLWRaO[\LJ�WO
VXPO\�[\JLR\f[i�YXN�[XVWOWRO��<ZJLNJ��YXZXS�[JVR�MX[]NJZ[\LOWWeO�[U]PJ�
cRO� [R\]J`Rh� X`OWRLJUR� RWJaO� R� [OKi� [� []cO[\LXLJLbRV� YXUR\RaO[TRV
[\ZXOV�WRTJT�WO�J[[X`RRZXLJUR��G\X�TJ[JUX[f�NJPO�\O_�Le[XTXYX[\JLUOWWe_
aRWXLWRTXL��TX\XZe_�\Z]NWX�KeUX�QJYXNXQZR\f�L�WOUXiUfWX[\R�LUJ[\R��'I�[\X�
ZXWWRT�QOV[TR_�]aZOPNOWRS�R�]KOPNOW��a\X�WRTJTXS�MX[]NJZ[\LOWWeS�[\ZXS
WOVe[URV�KOQ�YZRLUOaOWRi�XKcO[\LJ�T�VO[\WXV]�[JVX]YZJLUOWRh��*�]\LOZ�
PNJU�VRWR[\Z�LW]\ZOWWR_�NOU�/�7��<UOLO��*�I�WO�YZRQWJh�LXQVXPWeV�]YZJL�
Ui\f�[\ZJWXS�YZR�YX[ZON[\LO�JZVRR�aRWXLWRTXL�R�WO�YZRQWJh��a\XKe�QOV[TRO
]aZOPNOWRi�YZX\RLXZOaRUR�WJbOV]�MX[]NJZ[\LOWWXV]�[\ZXh(��<X�VWOWRh
VRWR[\ZJ��QOV[\L]�\XUfTX�WO�[\XRUX�LVObRLJ\f[i�L�YXUR\RT]��J�WJNX�KeUX
XMZJWRaR\f[i�VO[\WeVR�NOUJVR��ERYXL�	�����������<X�[UXLJV�9�/��DOUWX�
TXLJ��<UOLO�YXZR`JU�KhZXTZJ\Rh��TJT�Ke�WO�X\WX[i�[OKi�T�OO�aR[U]��'>\ZJWWeO
UhNR�*�g\R�aRWXLWRTR��;WR�WRTJT�WO�VXM]\�YXWi\f��a\X�W]PWX�XaOWf�R�XaOWf
`OWR\f�L�UhNi_�X_X\]�ZJKX\J\f��UhKXLf�T�[LXOV]�NOU])�9e�QNO[f�XKiQJWe�X\�
WX[R\f[i�T�ZJKX\O�VO[\We_�UhNOS�KUJMXPOUJ\OUfWX��[�LWRVJWROV�R�]LJPO�
WROV��:JbR�aRWXLWRTR�L[O�]YXLJh\�WJ�RW[\Z]T`RR��9XPWX�WJYR[J\f�����RW�
[\Z]T`RS�R�YZRTJQXL��R�L[O�g\X�X[\JWO\[i�VOZ\LXS�K]TLXS(���
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<XNXKWeS�JW\RKhZXTZJ\RQV�KeU�LO[fVJ�_JZJT\OZOW�NUi�ZX[[RS[TXS�Kh�
ZXTZJ\RR��2cO�L���
��M��NZ]MXS�VRWR[\Z�LW]\ZOWWR_�NOU��<�-��/JU]OL��YR[JU
[ WO[TZeLJOVeV�ZJQNZJPOWROV�X�'TUJ[[O�YZXUO\JZROL(�[ZONR�'aRWXLWXMX�[X�
[UXLRi(��>]NfKe�=X[[RR�	������
����>Y][\i�NLJ�NO[i\RUO\Ri�MX[]NJZ[\LOWWeS
[OTZO\JZf�-�-��<XUXL`XL�[�YZOQZOWROV�MXLXZRU�X�'TJW`OUiZ[TR_�YZXUO\JZRi_(
�<XUXL`XL�	�������
����<X[UON[\LRi�R_�NXVRWRZXLJWRi�L�`JZ[\LXLJWRO�-UOT�
[JWNZJ� ����ZR[XLJUR[f�L�LXXKZJPOWRR�MX[]NJZ[\LOWWXMX� [OTZO\JZi�L� [JVe_
VZJaWe_�TZJ[TJ_��'/�g\X�YZXLXQMUJbJhcOO�NOLRQXV�LX[[\JWXLUOWRO�NLXZiW�
[\LJ�`JZ[\LXLJWRO�L[O�YUX\WOO�R�YUX\WOO�[TXUJaRLJO\[i�T]aTJ�YXYXLRaOS��[O�
VRWJZR[\XL��PJNWe_�YZX_XNRV`OL��TX\XZeO�VXZXaJ\�KONWXMX�LUJNeT]�R�NXKR�
LJh\[i�ZJQXZOWRi�L[OMX��a\X�LebO��NXKRLJh\[i�WOYZRTX[WXLOWWX[\R�NRTR_
[\JNWe_�^XZV�[]cO[\LXLJWRi�[OZXS�\XUYe��WO�POUJi�QWJ\f�WR�R[\XZRR��WR�YX�
UR\RaO[TXS�gTXWXVRR��WR�TJTXS�Ke�\X�WR�KeUX�WJ]TR��ZJQLRLJhcOS��[XLOZ�
bOW[\L]hcOS�N]_�aOUXLOaO[TRS��[\JLi\�RNOJUXV�Z][[TXS�YXUR\RaO[TXS�PRQWR
VWRV]h�[JVXKe\WX[\f��LeZJPJhc]h[i�YXTUXWOWROV�[JVXLJZ]��TLJ[]��UJY\iV
R�YZOQZOWROV�TX�L[OV]��a\X�LeZJKX\JUJ�PRQWf�NZ]MR_�WJZXNXL��5Ni�YX�g\XV]
Y]\R��ZJQeMZeLJO\[i�\ZJLUi�YZX\RL�L[OMX��a\X�WO�RVOO\�LOURTXZ][[TXMX�XKZJQJ�
WOV`e��YXUiTR��^RWWe��OLZOR��V][]UfVJWO�XKdiLUih\[i�LZJMJVR�=X[[RR��KOQ
L[iTR_�bJW[XL�WJ�YZRVRZOWRO�R�WJ�[XLVO[\WeS�\Z]N(��?JV�PO�����*�����

/YZXaOV��L�TXW`O�����L��<XUXL`XL�KeU�X\WhNf�WO�ONRW[\LOWWeV�YZX\RL�
WRTXV�KhZXTZJ\RR�[ZONR�YZON[\JLR\OUOS�'Le[bR_�[^OZ(��>JV�-UOT[JWNZ����
YXKJRLJU[i�WJQWJaJ\f�WJ�Le[XTRO�YX[\e�'aRWXLWRTXL(�*�UR`�WO[JVX[\Xi\OUf�
We_��URbOWWe_�TJTR_�URKX�]KOPNOWRS��[V����?JV�PO���������/�YZXbUXV�WJaJUf�
WRT�����X\NOUOWRi�>XK[\LOWWXS�OMX�RVYOZJ\XZ[TXMX�LOURaO[\LJ�TJW`OUiZRR
MZJ^�<�-��E]LJUXL�L������O�MM��XKLRWiU�VRWR[\ZJ�LW]\ZOWWR_�NOU�1�-� ?XU[\XMX
L�']QTXKhZXTZJ\RaO[TXV(�LQMUiNO�WJ�LOcR��<XUXL`XL�	�������
����.O[YXcJN�
WeV�TZR\RTXV�aRWXLWRaO[\LJ�KeU�7�<��<XKONXWX[`OL��/�YR[fVO�T�>�H��/R\\O
X\�	
�VJZ\J������M��XW�X\VOaJU��a\X�KhZXTZJ\Ri�OcO�[���
��_�MM��]\ZJ\RUJ�L[i��
TRS�RW\OZO[�T�[X`RJUfWeV�LXYZX[JV��YXUJMJi��a\X�[R\]J`Rh�VXPWX�]U]a�bR\f�
YZOXKZJQXLeLJi�URbf�[R[\OV]�]YZJLUOWRi��'>X�LZOVOWR�[JVXMX�X[LXKXP�NO��
WRi TZO[\fiW�YZJLR\OUf[\LX�TJT�Ke�QJKeUX�X�WJZXNO��YXUXPRLbR[f�WJ�\X��a\X
NUi�WOMX�L[O�[NOUJWX�NJZXLJWROV�OV]�[LXKXNe��-�WJZXN�[\JU�WRcJ\f�R�YJNJ\f�
<X\XV��TXMNJ�]PO�i[WX�[\JUX��a\X�[�WRcO\Xh�_JX[�KO[YZJLRi�LXNLXZiO\[i�L�NO�
ZOLWO��YZRWiUR[f��]Le��\XUfTX�QJ�Ve[Uf�XK]QNeLJ\f�WJZXN��5�[XQNJWX�]aZOPNO�
WRO�QOV[TR_�WJaJUfWRTXL�[�Ve[Ufh�XK]QNJ\f�WJZXN�YX[ZON[\LXV�NLXZiW��QJKeL�
a\X�NLXZiWO�XNRWJTXLX�[X�L[OV�WJZXNXV�YXNUOPJ\�XK]QNJWRh(��<OZOYR[TJ
>�H� /R\�\O�R�7�<��<XKONXWX[`OLJ�������

/e[XTXYX[\JLUOWWeO�aRWXLWRTR�YXNXQZOLJUR�aRWXLWRaO[\LX�L�WOUXiUf�
WX[\R�[]cO[\L]hcOV]�MX[]NJZ[\LOWWXV]�[\ZXh��/�aJ[\WX[\R��/JU]OL�YR[JU�
':J�KOQ][UXLW]h�R[YXUWR\OUfWX[\f�R�YZONJWWX[\f�QWJaR\OUfWOSbOS�aJ[\R
[U]PJcR_�aRWXLWRTXL�WOUfQi�YXUJMJ\f[i��;NWR�LXXKcO�WO�YZON[\JLUih\�TX�
ZOWWe_�][UXLRS�KUJMXWJNOPWX[\R��NZ]MRO�RVOh\�YZR\iQJWRi�WO�Z]TXLXN[\LX�
LJ\f[i�]TJQJWRiVR�Le[bR_�YZJLR\OUf[\LOWWe_�RW[\JW`RS��WX�Z]TXLXNR\f�RVR
L�N]_O�\JT�WJQeLJOVXMX�+[XLZOVOWWXMX�WJYZJLUOWRi,��OcO�NZ]MRO�]PO�MU]KXTX
YZXWRTW]\e�\OVR�RNOiVR��TX\XZeO�WeWO�LXUW]h\�aJ[\f�UR\OZJ\]Ze�R�VXUXNXO
YXTXUOWRO��R�[]\f�\JSWeO�LZJMR��[TZeLJhcRO[i�L�XKcOV�[\ZXO�JNVRWR[\ZJ`RR�
WJTXWO`�� KXUfbRW[\LX�YZRQWJO\�WJN� [XKXS�� TZXVO�WJaJUf[\LOWWXS�LUJ[\R�
LUJ[\f�XKcO[\LOWWXMX�VWOWRi�R�YX\XV]�aJ[\X�YXLRW]O\[i�][UXLWX��R[YXUWiO\
WOZObR\OUfWX�R�LXXKcO�KXUOO�XQJKXaOWX�K]N]cRV��aOV�WJ[\XicRV(��4JYR[TJ
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<�-��/JU]OLJ��
����>Y][\i�	��UO\��L������M���VRWR[\Z�LW]\ZOWWR_�NOU�:�<��5M�
WJ\fOL�PJUXLJU[i�RVYOZJ\XZ]�WJ�'aRWXLWRafh(�TZJVXU]��/����
�M��7�<��<X�
KONXWX[`OL�LXQV]cJU[i��'.XUR\�VXi�N]bJ��TXMNJ�LRP]�R�[Ueb]��a\X�UhNR�
LUJ[\f�RV]cRO��WX��LRNWX��WO�RV]cRO�Z][[TXMX�ZJQ]VJ�R�Z][[TXMX�[OZN`J��bOY�
a]\[i�OcO�X�TXW[\R\]`RR(��`R\��YX���<XUXL`XL�	�������
����

-UOT[JWNZ������[XMUJbJi[f�[X�[LXRV�WJ[\JLWRTXV��YXNXQZOLJU��a\X�L�0X[]�
NJZ[\LOWWXV�[XLO\O�KXUfbRW[\LX�[X[\JLUiUR�[TZe\eO�TXW[\R\]`RXWJUR[\e
�[V����<XUXL`XL�	�������
	����/YX[UON[\LRR�ZJQURaWeO�MX[]NJZ[\LOWWeO�V]PR
YXL\XZiUR�g\]�Ve[Uf����iWLJZi����	�M��LXOWWeS�VRWR[\Z�-�:��7]ZXYJ\TRW�QJ�
YR[JU�L�NWOLWRTO��'>OMXNWi�WJ�Le_XNO�LX�NLXZ`O�NXUMX�ZJQMXLJZRLJU�[�/R\\O�
;W�VZJaWX�[VX\ZR\�WJ�WJ[\ZXOWRO�XKcO[\LJ��9e�_XNRUR�YX�QJUO��MNO�KeUR�[X�
KZJWe�aUOWe�0X[]NJZ[\LOWWXMX�[XLO\J��VRWR[\Ze��[OWJ\XZe��?JV�PO�[\XiUR
X^R`OZe�7JLJUOZRS[TXMX�YXUTJ��<XTJQeLJi�WJ�\XUY]�g\]�Z]TXS��/R\\O�[TJQJU�
+@LOZih�/J[��a\X�L[O�XWR��QJ�R[TUhaOWROV�TZXVO�X^R`OZXL��N]VJh\�X�TXW[\R�
\]`RR�L�=X[[RR,(	��/RNRVX��/R\\O�WO[TXUfTX�YZO]LOURaRLJU��?OV�WO�VOWOO�L OMX
[UXLJ_�KeUJ�WOVJUJi�NXUi�R[\RWe��

.]N]cRS�LRNWeS�aUOW�YJZ\RR�TJNO\XL�TWiQf�/�-��;KXUOW[TRS�L����
�M�
YX[\]�YRU�WJ�MX[]NJZ[\LOWW]h�[U]PK]�*�L�;\NOU��[������M��*�1OYJZ\JVOW\�
[OUf[TX�S�gTXWXVRR�R�[OUf[TX_XQiS[\LOWWXS�[\J\R[\RTR�9RWR[\OZ[\LJ�QOVUO�
NOURi��?JV�XW�QJWiU�NXUPWX[\f�VUJNbOMX�ZONJT\XZJ��a\X�L�NZ]MR_�NOYJZ\J�VOW��
\J_�[XX\LO\[\LXLJUX�NXUPWX[\R�[\XUXWJaJUfWRTJ��RWeVR�[UXLJVR��XW�YZJT��
\RaO[TR� [ZJQ]� XTJQJU[i�WJ�'[ZONWOV� g\JPO(�ZX[[RS[TXS�KhZXTZJ\RaO[TXS
ROZJZ_RR���5VOWWX�L�g\R�MXNe�;KXUOW[TRS�[KURQRU[i�[�VJZT[R[\JVR��aJ[\X
L[\ZOaJU[i�[ -�:��<X\ZO[XLeV�R�<�.��>\Z]LO��YXN]VeLJU�X�WOYX[ZON[\LOW��
WXV [X\Z]NWR�aO[\LO�L�[X`RJU�NOVXTZJ\RaO[TXV�RQNJWRR��;KXUOW[TRS������
�	�*������

;KXUOW[TRS�KeU�NJUOTX�WO�ONRW[\LOWWeV�RQ�aRWXLWRTXL��T\X�YX�QJLOZbO�
WRR�MX[]NJZ[\LOWWXS�TJZfOZe�XTJQJU[i�L�ZiNJ_�XYYXQR`RR��/�R_�aR[UO�KeUR�R
\XLJZRc�VRWR[\ZJ�LW]\ZOWWR_�NOU�TWiQf�>�1��@Z][XL��R�MUJLWX]YZJLUihcRS
QOVUO][\ZXS[\LXV�R�QOVUONOUROV�:�:��7]\UOZ��:OVJUeS�XYe\�MX[]NJZ[\LOW�
WXS�[U]PKe�KeU�]�R[\XZRTJ�-�-��7XZWRUXLJ��TX\XZeS�NX������M��QJLONXLJU
TZO[\fiW[TRVR�NOUJVR�YZR�RZT]\[TXV�MOWOZJU�M]KOZWJ\XZO��5�/��0O[[OW�NXUMXO
LZOVi�KeU�aRWXLWRTXV�9RWR[\OZ[\LJ�h[\R`RR��/�g\XV�PO�LONXV[\LO�[U]PRU
R�OMX�ZXN[\LOWWRT�/�9��0O[[OW��.�G��:XUfNO�LXQMUJLUiU�/\XZXS�NOYJZ\JVOW\
951��/[O�XWR�LYX[UON[\LRR�LXbUR�L�YJZ\Rh�TJNO\XL�RUR�PO�KeUR�KURQTR
T WOS��>ZONR�LRNWe_�XT\iKZR[\XL��R aUOWXL�^ZJT`RR�'>XhQJ����XT\iKZi(��KeL�
bR_�aRWXLWRTXL�KeUX�R�\XMX�KXUfbO��g\X�YXYOaR\OUf�7JQJW[TXMX��J�LYX[UON�
[\LRR�BJZfTXL[TXMX�]aOKWXMX�XTZ]MJ�9�9��-UOT[OOWTX��YXYOaR\OUf�BJZfTXL�
[TXMX��J�QJ\OV�>JWT\�<O\OZK]ZM[TXMX�]aOKWXMX�XTZ]MJ�/�7��-WZOY��aRWXLWRT
X[XKe_�YXZ]aOWRS�YZR�^RWUiWN[TXV�MOWOZJU�M]KOZWJ\XZO�G�<��.OWWRM[OW��Z]�
TXLXNR\OUf�X\NOUJ�YOaJ\R�951�R�NRZOT\XZ�>JWT\�<O\OZK]ZM[TXMX�\OUOMZJ^�
WXMX�JMOW\[\LJ�-�-��0RZ[��aRWXLWRT�X[XKe_�YXZ]aOWRS�YZR�VRWR[\ZO�WJZXN�
WXMX�YZX[LOcOWRi�2�<��7XLJUOL[TRS��[\JZbRS�RW[YOT\XZ�0X[]NJZ[\LOWWXMX
KJWTJ�0�0��8OZ_O��NRZOT\XZ�R�YZON[ONJ\OUf�>XLO\J�>JWT\�<O\OZK]ZM[TXMX�\OUO�
MZJ^WXMX�JMOW\[\LJ�8�/��<XUXL`OL��NRZOT\XZ�NOYJZ\JVOW\J�L�9RWR[\OZ[\LO
QOVUONOURi�R�MX[]NJZ[\LOWWe_�RV]cO[\L�:�-��BXViTXL��G\]�PO�NXUPWX[\f
�YZJLNJ��YXQNWOO��QJWRVJU�NZ]MXS�QJVO\WeS�YZON[\JLR\OUf�'>XhQJ����XT\iK��
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Zi(��>�5��ERNUXL[TRS��@YXViWOV�R�T]\JR[[TXMX�M]KOZWJ\XZJ�/�-��>\JZX[OUf�
[TXMX��TX\XZeS�L[TXZO�YX[UO�X\[\JLTR�L[\]YRU�L�=>1=<��

G\X�WO�KeUX�[U]aJSWX[\fh��<JZ\RSWX[\f�KeLbOMX�aRWXLWRTJ�aJcO�L[OMX
WO�XKXQWJaJUJ�ZJNRTJUfWXS�[VOWe�LQMUiNXL��:JYZX\RL��XWJ�KeUJ�[LXOMX�ZXNJ
TXW[\J\J`ROS�NJLWX�[UXPRLbOS[i�YXUR\RaO[TXS�YXQR`RR��	��^OLZJUi������M�
:�:��7]\UOZ��]PO�Le[XTXYX[\JLUOWWeS�KhZXTZJ\��WX�OcO�WO�VRWR[\Z��YR[JU
KZJ\]��':JV�W]PWJ�TXW[\R\]`Ri��J�WO�NXKJLUOWRO�T�0X[]NJZ[\LOWWXV]�[XLO\]
[XLOcJ\OUfWXMX�][\JWXLUOWRi�X\�LeKXZWe_�UhNOS��I�YZRbOU�T�g\XV]�QJTUhaO�
WRh�VONUOWWX�R��X\TZXLOWWX�[XQWJh[f��WOX_X\WX��WO�LRNi�L�WJbOV�XKcO[\LO
gUOVOW\XL�NUi�YZXaWXMX�LXQLONOWRi�TXW[\R\]`RXWWXMX�[\ZXi(
�

?JTXMX�ZXNJ�LQMUiNe�KeUR�ZJ[YZX[\ZJWOWe�WJ�[ZONWOV�R�WRPWOV�'g\J�PJ_(
ZX[[RS[TXMX�aRWXLWRaO[\LJ��a\X�[\JLRUX�YXN�[XVWOWRO�OMX�WJNOPWX[\f�TJT
RW[\Z]�VOW\J� ]YZJLUOWRi�� <X� [UXLJV� \XLJZRcJ� VRWR[\ZJ� LW]\ZOWWR_� NOU
>�2� 7ZePJWXL[TXMX��L�YOZRXN�LeKXZXL�L�0X[]NJZ[\LOWW]h�N]V]�'YZJLR\OUf�
[\LX�WO�VXMUX�Ke\f�NJPO�]LOZOWX��a\X�[\XicRO�]�RQKRZJ\OUfWe_�icRTXL�NXUP�
WX[\WeO�UR`J�WO�K]N]\�NOS[\LXLJ\f�OV]�LX�LZON(��7ZePJWXL[TRS�	�������	*
��
���/�=X[[RR�PO�VO[\WJi�KhZXTZJ\Ri��LXYZOTR�LXUO�[LXOMX�WJaJUf[\LJ��RWXMNJ
NJPO�YXNNOZPRLJUJ�XYYXQR`Rh��?JT��LX�LZOVi�LeKXZXL�L�<OZL]h�1]V]�WOTX�
\XZeO�aUOWe�RQKRZJ\OUfWe_�TXVR[[RS��J�R_�[X[\JLUiUR�MX[]NJZ[\LOWWeO�[U]�
PJcRO��LVO[\O�[�KRUO\JVR�WJ�L_XN�ZJQNJLJUR�MX\XLeO�KhUUO\OWR�[�TJNO\[TRVR
[YR[TJVR�TJWNRNJ\XL�L�LeKXZcRTR���/�_XNO�LeKXZXL�LX�/\XZ]h�1]V]�YXNJ\WeO
RW[YOT\XZe�;ZUXL[TXS�M]KOZWRR�X\TZe\X�JMR\RZXLJUR�L�YXUfQ]�TXW[\R\]�
`RXWWe_�NOVXTZJ\XL���-WJUXMRaWeS�[U]aJS�RVOU�VO[\X�L�IZX[UJL[TXS�M]KOZ�
WRR��YXNJ\WXS�RW[YOT\XZ�ZJQdOQPJU�YX�LXUX[\WeV�YZJLUOWRiV�R�ZJQNJLJU
LXQQLJWRi�YJZ\RR�TJNO\XL��aUOWXV�TX\XZXS�XW�[X[\XiU��/�>JZJ\XL[TXS�M]KOZ�
WRR�YXNJ\WXS�RW[YOT\XZ�ZJ[YZX[\ZJWiU�YZX\RLXYZJLR\OUf[\LOWWeO�YZXTUJ�
VJ`RR��7ZePJWXL[TRS�	�������
���

1X������M��X�WJ[\ZXOWRi_�L�aRWXLWRafOS�[ZONO�VXPWX�URbf�NXMJNeLJ\f[i�
=OLXUh`Ri�[XQNJUJ�[R\]J`Rh�YXUR\RaO[TXMX�LeKXZJ��YOZON�TX\XZeV�XTJQJ�
UR[f�R�KhZXTZJ\e�ZJQWXMX�]ZXLWi��?XMNJ�[�XaOLRNWX[\fh�R�Lei[WRUX[f��a\X
XWR�L QWJaR\OUfWXS�[LXOS�aJ[\R�X\WhNf�WO�[Xa]L[\L]h\�[]cO[\L]hcOV]�YXUR��
\R�aO[TXV]�[\ZXh��@PO�L�iWLJZO������M��YXiLRUR[f�TZ]PTR��L�TX\XZeO�LXbUR
YZON[\JLR\OUR�[JVe_�'Le[bR_�[^OZ(��;WR�XK[]PNJUR�YOZ[YOT\RLe�YXUR\R�
aO[TXS�ZO^XZVe��/�XNRW�RQ�WR_�LXbUR�K]N]cRS�XKOZ�YZXT]ZXZ�>RWXNJ�TWiQf
-�1��;KXUOW[TRS��VRWR[\Z�QOVUONOURi�R�MX[]NJZ[\LOWWe_�RV]cO[\L�-�>��2Z�
VXUXL��WJaJUfWRT�0UJLWXMX�]YZJLUOWRi�]NOUXL�TWiQf�/�>��7Xa]KOS��YO\OZK]ZM�
[TRS�M]KOZWJ\XZ�-�1��4RWXLfOL�R�\�N��@aJ[\WRTR�g\XMX�XKdONRWOWRi�X\[\JRLJUR
[UJLiWX^RUf[T]h�YXUR\RaO[T]h�YZXMZJVV]�*�RWeVR�[UXLJVR��RNOh�[XQeLJ
QJTXWX[XLOcJ\OUfWXMX�YZON[\JLR\OUf[\LJ
��7�JYZOUh������M��X^XZVRU[i�[ZJL��
WR�\OUfWX�VWXMXaR[UOWWeS�';\OaO[\LOWWeS�[XhQ(��TX\XZXV]��YZJLNJ��WO�_LJ��
\R�UX�X\aO\URLXS�YZXMZJVVe�R�Le[\ZXOWWXS�XZMJWRQJ`RXWWXS�[\Z]T\]Ze��a\X��
Ke� [\J\f� YJZ\ROS�� 5� L� g\XV� XKdONRWOWRR� \XW� QJNJLJUR� WOX[UJLiWX^RUe�
YZRQeLJLbRO�T�TXZOWWXV]�XKWXLUOWRh�YXUR\RaO[TXS�[R[\OVe��7RZOOL�	����
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��*�	���/�[XhQ�LXbUR�QJVO\WeO�^RM]Ze�����YZONLXNR\OUf�NLXZiW[\LJ��L�\XV
aR[UO���M]KOZW[TR_�R�

�]OQNWe_�YZONLXNR\OUi����J�\JTPO�LRNWeO�MX[]NJZ��
[\LOWWeO� NOi\OUR�*�WJaJUfWRT� 4OV[TXMX� X\NOUJ�9/1�/�5�� 0]ZTX� �7RZOOL
	���� 
����WJaJUfWRT�TJW`OUiZRR�9/1�1�:��8hKRVXL���NRZOT\XZ�TJW`OUiZRR
9/1 YX�NOUJV�NLXZiW[\LJ�:�8��9XZNLRWXL���NRZOT\XZ�1OYJZ\JVOW\J�URaWXMX
[X[\J�LJ�9/1�-�5��.]T[MOLNOW����KeLbRS�\XLJZRc�VRWR[\ZJ�LW]\ZOWWR_�NOU
-�>� >\R�bRW�[TRS����/�XKdONRWOWRO�LXbUX���[OWJ\XZXL�	�����LXOWWe_�L�QLJWRR
MOWOZJUJ�
 �YZRVOaJ\OUfWX��a\X��[]Ni�YX�[X_ZJWRLbRV[i�JWTO\JV��L[OMX�L�';\O�
aO[\LOWWeS�[XhQ(�L_XNRUX�XTXUX�
���aOU������5WeVR�[UXLJVR��VWXMRO�YZON�
[\JLR\OUR�Le[bOS�KhZXTZJ\RR�LYXUWO�X\TZXLOWWX�QJiLRUR�X�[LXOV�WOYZRi\RR
[UXPRLbOMX[i�YXUXPOWRi�LOcOS�R�[\JUR�\ZOKXLJ\f�[OZfOQWe_�YXUR\RaO[TR_
YZOXKZJQXLJWRS��;WR�PO�XTJQeLJUR�WOYX[ZON[\LOWWXO�LURiWRO�WJ�RVYOZJ�
\XZJ��>UON]i�[XLO\JV�^URMOUf�JNdh\JW\XL�-�A��0OSNOWJ�R�:�1��;KXUOW[TXMX�
:RTXUJS����NJU�J]NROW`Rh�YZON[\JLR\OUiV��������%�� [XQLJWWXMX�QOV[TXMX
[dOQNJ��
�RhWi������M����.XMNJWXLRa�������
�
��

/YZXaOV��R�[ZONR�aRWXLWRTXL�XTJQJUR[f�UR`J�KXUOO�TXW[OZLJ\RLWe_�LQMUi�
NXL��TX\XZeO�\JTPO�YXa]L[\LXLJUR�WOXK_XNRVX[\f�XKdONRWR\f[i��4RVXS*LO[�
WXS������M��[�RQLO[\WXS�ZOM]UiZWX[\fh�YZXLXNRUR[f�[XLOcJWRi�WJ�TLJZ\RZJ_
aUOWXL�0X[]NJZ[\LOWWXMX�[XLO\J�.�/��E\hZVOZJ�R�>�-��?XUi����YZON[ONJ\OUi�X[X�
Ke_�[XLOcJWRS�XK�X_ZJWO�MX[]NJZ[\LOWWXMX�YXZiNTJ�R�YX�LXYZX[JV�LOZX\OZYR�
VX[\R�-�<��5MWJ\fOLJ�
��/e[bJi�KhZXTZJ\Ri�LTUhaRUJ[f�L�ZJQLXZJaRLJLb]h[i
XKcO[\LOWW]h�NR[T][[Rh��<XNXKWX�XKcO[\L]��aRWXLWRaO[\LX�ZJ[TXUXUX[f�WJ
aJ[\R��YZON[\JLR\OUR�TX\XZe_�LRNOUR�K]N]cOO�=X[[RR�YX�ZJQWXV]��

5_�LQMUiN�VXM�ZJQR\OUfWX�X\URaJ\f[i�X\�\XMX��a\X�XPRNJUR�X\�WR_�YZON[\J�
LR\OUR�TXW[OZLJ\RLWXS�XKcO[\LOWWX[\R��/�g\XS�[LiQR�LO[fVJ�_JZJT\OZWX�WJ�
[\ZXOWRO�NRZOT\XZJ�1OYJZ\JVOW\J�XKcR_�NOU�9/1�-�1��-ZK]QXLJ�L������M��
'3ONOWOL��aRWXLWRT�YOZO[OUOWaO[TXMX�X\NOUJ��YZRbOU�T�-ZK]QXL]��TX\XZeS
R[YZJLUiO\�NXUPWX[\f�NRZOT\XZJ�1OYJZ\JVOW\J�XKcR_�NOU��YZX[R\f�NZ]MXMX
WJQWJaOWRi��-ZK]QXL�[YZX[RU�OMX��TJTXO�]�WOMX�WJYZJLUOWRO��3ONOWOL�X\LOaJU�
a\X�WJ_XNR\��a\X�WOXK_XNRVJ�TZOYTJi�LUJ[\f�NUi�LXNLXZOWRi�YXZiNTJ��-ZK]QXL
WJ�g\X�[TJQJU��+	
�MXNJ�YZXiLUiUJ[f�g\J�TZOYTJi�LUJ[\f��R�LX\�a\X�RQ�WOO�Le�
bUX *�KO[YXZiNXT��TX\XZeS�\OYOZf�Ve�YOZOPRLJOV��:O\��\JTR_��TJT�Le��WJV
WO�WJNX,(��.XMNJWXLRa�������
�����<ZRVOZWX�\XMNJ�PO�\XLJZRc�VRWR[\ZJ�LW]\�
ZOWWR_�NOU�G�-��/J\J`R�
�JYZOUi������M��YR[JU�[LXOV]�KeLbOV]�WJaJUfWRT]
<�1��>Li\XYXUT�9RZ[TXV]��QJ�YXUMXNJ�NX�g\XMX�YXNWiLbOV]�LXYZX[�X�WOXK_X�
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NRVX[\R�YXUR\RaO[TXS�ZO^XZVe��'/e�NOS[\LR\OUfWX�[XQNJUR�gYX_]��=X[[Ri
XKiQJWJ�/JV�\OV�LXQZXPNOWROV�XKcO[\LOWWe_�[RU��TX\XZXO�Ve�\OYOZf�YOZO�
PRLJOV��R�\OV�]aJ[\ROV�XKcO[\LJ�L�YXUR\RaO[TXS�PRQWR��X\�TX\XZXMX�YXLXZX\J
WJQJN�]PO�WO\(����

9WXMRO�aRWXLWRTR�X\WhNf�WO�[\eNRUR[f�[LXR_�TXW[\R\]`RXWJUR[\[TR_
LQMUiNXL��/�YXUWXS�VOZO�g\X�[TJQJUX[f�YX[UO�RQNJWRi�9JWR^O[\J����XT\iKZi
����� M��<X�LX[YXVRWJWRiV�/�5��0]ZTX�� \XLJZRc�VRWR[\ZJ�LW]\ZOWWR_�NOU
1�A� ?ZOYXL�KeU�L�LX[\XZMO�X\�g\XMX�ZObOWRi�RVYOZJ\XZJ�R�QJiLRU�WJaJUfWRT]
YO\OZK]ZM[TXMX�X_ZJWWXMX�X\NOUOWRi�-�/��0OZJ[RVXL]��'/[i�[\ZJWJ�K]NO\�QJL�
\ZJ�YZJQNWXLJ\f�LOURTRS�YJ\ZRX\RaO[TRS�WJ`RXWJUfWeS�YZJQNWRT�WJZXPNO�
WRi�WXLXS��[LXKXNWXS�=X[[RR(��0ZJNXWJaJUfWRT�PO�>JWT\�<O\OZK]ZMJ�/�-��1O�
NhURW�'[XKRZJO\�]�[OKi�LOaOZXV����XT\iKZi�Le[bR_�aRWXL�YXUR`RR��aR\JO\
RV�VJWR^O[\��`OU]O\�OMX�R�YZR[\]YJO\�QJ\OV�T�XK[]PNOWRh�WO�[\XUfTX�[YX[XKXL
X_ZJWOWRi�[YXTXS[\LRi�L�MXZXNO��[TXUfTX�YXZiNTJ�XMUJbOWRi�VJWR^O[\J��YZR�
aOV�NJPO�Le[TJQeLJO\[i�Ve[Uf�XK�XKdiLUOWRR�OMX�YX[ZON[\LXV�X[XKe_�MOZXUf�
NXL(��0]ZTX�	������
����/YZXaOV��[ZONR�MX[]NJZ[\LOWWe_�[U]PJcR_�KeUR�R
]KOPNOWWeO�L�\XV��a\X�9JWR^O[\�*�URbf�YOZLeS�bJM�L�NOUO�NOVXTZJ\RQJ`RR
[\ZJWe��/�WJaJUO�WXiKZi������M��L�>XLO\O�VRWR[\ZXL�MX[]NJZ[\LOWWeS�TXW\ZX�
UOZ�1�-��ARUX[X^XL�R�VRWR[\Z�Y]\OS�[XXKcOWRS�7�>��:OVObJOL�YX[\JLRUR�LX�
YZX[�X�LLONOWRR�L[OXKcOMX�RQKRZJ\OUfWXMX�YZJLJ��L�[]cWX[\R��[XURNJZRQRZX�
LJLbR[f�[�ZJNRTJUfWXS�XYYXQR`ROS��<X�VWOWRh�/�5��0]ZTX��URbf�KUJMXNJZi
LVObJ\OUf[\L]�YZON[ONJ\OUi�>XLO\J�VRWR[\ZXL�>�H��/R\\O�Z]TXLXNR\OUR�LO�
NXV[\L�WO_X\i�']VOZRUR(�[LXR�\ZOKXLJWRi��0]ZTX�	��������*�����

5�LYX[UON[\LRR��L����
�M���KhZXTZJ\Ri��LOZWOO��OO�QWJaR\OUfWJi�aJ[\f�
[OZfOQWX�ZJ[[aR\eLJUJ�WJ�NJUfWOSbRO�TXZOWWeO�YZOXKZJQXLJWRi�YXUR\R�aO[��
TXMX�ZOPRVJ��/�VJO����
�M��aUOWe�0X[]NJZ[\LOWWXMX�[XLO\J�-�>��2ZVXUXL�R
1�9� >XUf[TRS�YXUJMJUR�WOXK_XNRVeV�[^XZVRZXLJ\f�X\LO\[\LOWWXO�YOZON�1]�
VXS�YZJLR\OUf[\LX��[V���9WOWRi���1�A��?ZOYXL��[]Ni�YX�L[OV]��WO�KOQ�][YO_J
]KOPNJU�L�g\XV�RVYOZJ\XZJ��[V���<XUXL`XL���	
��������.JZXW�/�.��AZONOZRT[
WJNOiU[i�WJ�TXVYZXVR[[�[�XYYXQR`RXWWeV�N]V[TRV�KXUfbRW[\LXV��7XTXL`XL
���	����	���

;\[]\[\LRO�ONRW[\LJ�[ZONR�aRWXLWRaO[\LJ�WR�]�TXMX�WO�LeQeLJUX�[XVWOWRS
R�L�[JVXS�PO�KhZXTZJ\RaO[TXS�[ZONO�ZJ[[VJ\ZRLJUX[f�TJT�ONLJ�UR�WO�X[WXLWXS
YXZXT�[]cO[\L]hcOS�YXUR\RaO[TXS�[R[\OVe��<ZXKUOVJ�KeUJ�L�\XV��a\X�MX[]�
NJZ[\LOWWeO�[U]PJcRO�WO�KeUR�[XURNJZWe�WO�\XUfTX�NZ]M�[�NZ]MXV��WX�R�MUJL�
WXO��[�\OV�ZOPRVXV��TX\XZeS�XWR�YZON[\JLUiUR��/�QWJaR\OUfWXS�[LXOS�aJ[\R
XWR�KeUR�[TUXWWe�X\XPNO[\LUi\f�[OKi�[�XKcO[\LXV��J�WO�[�LUJ[\fh��

DJ[\X�aRWXLWRTR�ZJQNOUiUR�XYYXQR`RXWWeO�]KOPNOWRi��WJ[\JRLJi�WJ�WO�
XK_XNRVX[\R�[TXZOSbR_�YXUR\RaO[TR_�ZO^XZV��?JTXO�YXUXPOWRO�VXPO\�YX�
TJQJ\f[i�YJZJNXT[JUfWeV��O[UR�X[\JLR\f�KOQ�LWRVJWRi�[JV�_JZJT\OZ�MX[]NJZ[\�
LOWWXS�[U]PKe�L�����*�WJaJUO����L��<X�[]cO[\L]��XWJ�KeUJ�JYXUR\RaWXS�
\ZOK]i�X\�aRWXLWRTXL�QWJWRS�R�WJLeTXL��J�WO�XYZONOUOWWe_�YXUR\RaO[TR_
LQMUiNXL��<ZX^O[[RXWJU��][YObWX�NLRMJLbRS[i�YX�TJZfOZWXS�UO[\WR`O��VXM
YZRNOZPRLJ\f[i�UhKe_�YXUR\RaO[TR_�]KOPNOWRS��J�VXM�R�WO�XKUJNJ\f�RVR�LX�
L[O��G\J�]YZJLUOWaO[TJi�VXNOUf�RVOUJ�XaOLRNWeO�YZORV]cO[\LJ��;WJ�VXKR�
URQXLeLJUJ�WJRKXUOO�[YX[XKWe_�JVKR`RXQWe_�VXUXNe_�UhNOS��/VO[\O�[�\OV�
L�g\XV�KeUJ�R�'J_RUUO[XLJ�Yi\J(�YXUR\RaO[TXS�[R[\OVe��TX\XZJi�[\JWXLRUJ[f
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g\_\an�pjlhdlj^\ida�\lqd^ij_j�pji`\��mjc`\ida�hoca{��]d]gdjnafd��\�n\fba
jmouamn^gaida�i\osij�dmmga`j^\nagxmfje��dc`\nagxmfje��fogxnolij�kljm^a�
ndnagxmfje��]g\_jn^jldnagxije�d�`\ba�kla`kldidh\nagxmfje�`a{nagxijmnd
 Ra`al\gxiwe�c\fji�
�����mn���!��Rdi\imdlj^\ida�n\fdq�kljafnj^�jmouamn^�
g{anm{�dc�pa`al\gxij_j�]z`ban\�� Ra`al\gxiwe�c\fji�
�����mn���!�

Hjirakno\gxij�c\fji�jkdl\anm{�i\�\haldf\imfoz�mdmnaho�klacd`ainmfdq
rainlj^�d�]d]gdjnaf��Ghaiij�^ionld�ynje�nl\`drdd�^d`dn�ma]{�d�m\h�Dgx�rdi�
rainl��l\chamnd^�i\�jpdrd\gxijh�m\ena�l{`jh�m�j]uae�dipjlh\rdae�`\iiwa
j]�\haldf\imfdq�klacd`ainmfdq�rainl\q�d�]d]gdjnaf\q��Jjbij�fjimn\ndlj�
^\nx�d�mnlahgaida�kjcdrdjidlj^\nx�ij^oz�hahjld\gxioz�mnlofnolo�f\f�dioz
kj�jnijtaidz�f�klabiae��mj^anmfje�la\gxijmnd��P\f��lofj^j`dnagx�agxrdimfj��
_j�flahga^mfj_j�kljnjfjg\�A��Va^saifj�^�j`ijh�dc�dinal^xz�c\{^dg�j�i\ha�
laidd�mjc`\nagae�rainl\�;oend�jn�mn\i`\ln\�hocaa^�Iaidi\<� Va^saifj�
�	�!�

K\�kal^we�^c_g{`�Dgxrdi�rainl�`aemn^dnagxij�dmkjgxcoan�\haldf\imfoz
hahjld\gxioz�mnl\na_dz��F`amx�amnx�d�mga`j^\ida�omn\ij^f\h�i\�mjjlobaida
n\fdq�j]vafnj^�^�la_djia��m^{c\iijh�m�hamnjh�ljb`aid{�d�i\s\gjh�kjgdndsa�
mfje�f\lxalw�klacd`ain\��@jldm�Dgxrdi�lj`dgm{�^�maga�@onf\�O^al`gj^mfje
j]g\mnd���d�mnlahgaida�yfmkjidlj^\nx��\�l\^iwh�j]l\cjh�dcos\nx�d�klj`^d�
_\nx�klacd`ainmfja�i\mga`da��Ad`i\�d�\_lammd^i\{�dinal\fnd^ijmnx�^�kj`\sa
h\nald\g\��mnjgx�q\l\fnali\{�`g{�\haldf\imfj_j�kljsnaid{�mj^lahaiij_j�ho�
ca{�d�jngds\zu\{m{�jn�qjgj`ij^\nje�d�jnmnl\iaiije�fg\mmdsamfje�lommfje
hocaeije�nl\`drdd��A�ynjh�kljafna�la\gdcj^\i�n\fba�kldirdk�hoca{�f\f�ha�
mn\�jn`wq\��rainl�l\mkjgjbai�^�`agj^jh�d�l\c^gaf\nagxijh�rainla�Df\naldi�
]ol_�Odnd��_`a�i\qj`{nm{��kjhdhj�kljsa_j��fidbiwe�h\_\cdi��kgju\`fd�`g{
ko]gdsiwq�gafrde�d�`dmfommde��fji_lamm�qjgg�fjiralniwe�c\g��iamfjgxfj
f\pa�d�lamnjl\i�;	��	<��^�haiz�fjnjlj_j�amnx�]gz`\�kj�larakno�K��Dgxrdije�

Lnhandh��snj�dhaiij�fjkdlj^\ida�\haldf\imfje�hj`agd�kld�kljafndlj�
^\idd�Dgxrdi�rainl\��kljafn�jmouamn^gai�\haldf\imfdh�]zlj�hocaeij_j�`d�
c\ei\��#-(��11'-$#5.��330%+#4'3��d�^w]jl�`g{�fjirakrdd�hoca{�gd]al\gxije
nl\fnj^fd�dmnjldd�Njmmdd��jmj]aiij�	����q��mn\gd�kldsdije�h\mmdlj^\iije
fldndfd�^�\`lam�ij^je�mnlofnolw�

L`i\fj�`dmfondlozuda�maes\m�^jflo_�Dgxrdi�rainl\�mjrdjgj_d��kjgdnj�
gj_d�d�fogxnoljgj_d�ia�c\has\zn�_g\^ij_j��hocae�kal^j_j�klacd`ain\�Njmmdd�ia
{^g{anm{�;^auxz�^�ma]a<��ia�mouamn^oan�^�^\fooha�dgd�^�komnjna��Ajflo_�ia_j >
_jlj`��kj_lobaiiwe�̂ �jkla`agaiioz�fogxnolioz�nl\`drdz��pjlhdlj^\^tozm{
i\�kljn{baidd�iamfjgxfdq�mnjgande�d�ia�dhazuoz�idf\fj_j�jnijtaid{�f�\ha�
ldf\imfjho�`dmfolmo�dmnjldd�dgd�kl\fndfa�mjc`\id{�klacd`ainmfdq�rainlj^���

Ghkalmf\{�hahjld\gxi\{�mnl\na_d{

�/ +

Lmij^je�dhkalmfje�hahjld\gdc\rdd��j]l\uaiije�f�k\h{nd�j�kjfjeijh�hj�
i\lqa��^�ci\sdnagxije�mnakaid�{^g{g\mx�kl\^jmg\^i\{�nl\`drd{��Mj�mond��j]�
l\c�hji\lq\�>�bd^j_j�dgd�kjfdio^ta_j�ynjn�hdl�>�^�lommfje�fogxnolije�nl\�
`drdd�i\qj`dgm{�^ionld�m\fl\gxij_j�kjg{�

L]�ynjh�m^d`anagxmn^oan�jl_\idc\rd{�dhkalmfj_j�nl\olij_j�kljmnl\imn^\�
kldsah�f\f�̂ �ql\ha��n\f�d�̂ ia�a_j��Mjf\c\nagxiw�kjqjljiw�kal^j_j�ljmmdemfj_j
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dhkal\njl\�Manl\����c\gjbd^tda�jmij^o�`g{�ralahjid\g\�klju\id{�m hji\l�
qjh��A�Planxah�Fdhiah�̀ ^jlra�Manl\���kj�jmj]jho�kljafno�]wg\�mjc`\i\�;f\mn��
loh�`jgjlam<��dgd�;kas\gxi\{�c\g\<��Yn\�ij^\{�`g{�Njmmdd�nl\`drd{�kla`kj�
g\_\g\��snj�kjmga�]\gxc\hdlj^\id{�nagj�omjkta_j�dhkal\njl\�^wmn\^g{gjmx
^ j`ijh�dc�kjhauaide�`^jlr\��nj�amnx�^�kljmnl\imn^a��f\c\gjmx�]w��m^anmfjh��

Manlj^mf\{�;f\mnloh�`jgjlam<��mj_g\mij�dmnjsidf\h��]wg\�jl_\idcj^\i\
^�@jgxtjh�c\ga�`^jlr\��^�rainla�fjnjlj_j�]wg�omnljai�kjhjmn��i\c^\iiwe
^ nafmna�;nljijh<��K\�iah�omn\ij^dgd�_lj]�m�nagjh�dhkal\njl\��Ajflo_�_lj]\
]wgd�l\chauaiw�la_\gdd�^g\mnd�>�dhkal\njlmf\{�fjlji\�d�r\lmfda�t\kfd
�o�_jgj^w�kjfjeij_j�hji\lq\���mfdkanl�d�`alb\^\��kj�kl\^oz�d�ga^oz�mnjljio
jn�nag\�mjjn^anmn^aiij���\�n\fba�jl`ai\��i\�n\]olana�^�ij_\q���N\mkjgjbaida
yndq�kla`hanj^��jsa^d`ij��jnmwg\gj�f�j]g\saidz�hji\lq\��^jmma`\^ta_j�i\
nljia��F\g�]wg�ofl\tai�\gga_jldsamfdhd�mfogxknol\hd�mfjl]{udq�Njmmdd�
D^ljkw��J\lm\�d�Balfogam\��F`amx�dhagdmx�n\fba�kdl\hd`w��kxa`amn\gw�m�i\`�
kdm{hd��fjnjlwa�kljmg\^g{gd�Manl\�^jdi\��Manl\�c\fjij`\nag{�d�Manl\>
la^idnag{�]g\_jsamnd{� NB?C?�	�

��
�j]�>�!��

Ahamna�m�nah��ynjho�c\go��i\kjgiaiijho�� _g\^iwh�j]l\cjh��m^anmfje�d
^g\mnije�mdh^jgdfje�^�kljmnl\imn^a�`^jlr\��mjjn^anmn^j^\gj�`lo_ja�kjhaua�
ida��jpjlhgaiija�^�mj^altaiij�dije�h\iala��F`amx�nagj�hji\lq\�kljmnj{gj
`^a�ia`agd��kjf\�c\^alt\gm{�`afjl�;f\mnloh�`jgjlam<��Oj_g\mij�\lqd^ijho
jkdm\idz��yn\�;c\g\�]wg\�cagj�]j_\nj�o]l\i\��cg\nwhd�d�diwhd�nf\iwhd�tk\�
gal\hd��i\�fjnjlwq�dcj]l\baiw�]wgd�l\ciw{�dmnjldd�O^{nj_j�kdm\id{��d
 nagj�hji\lq\!�kjgjbaij�]wgj�i\�fl\^\nx�mnj{uae�i\�?h]jia�cagj�]j_\nj
o]l\ijh<� NB?C?�	�

��
!��Ynd�iamfjgxfj�mnljf�kjf\cw^\zn�kljmnl\imn^j��mjc�
`\iija�d�jmhwmgaiija�^�fjinafmna�dmfgzsdnagxij�lagd_djcije�nl\`drdd�
nj amnx�{^g{^taam{�m^ja_j�lj`\�ql\hjh��Lnmz`\�_lj]�m�nagjh�hji\lq\�kala��
hau\gm{�^�;kas\gxioz�c\go<��ij�gdtx�`g{�nj_j��snj]w�kjnjh�jf\c\nxm{�kj`
m^j`\hd�kl\^jmg\^ij_j�Manljk\^gj^mfj_j�mj]jl\�O\ifn�Manal]ol_\��Gina�
lamij�d�nj��f\f�^�l\hf\q�j`ije�ralahjidd�jf\c\gdmx�m^{c\iiwhd�m\fl\gx��
ija d ^g\mnija��;\h^ji<�ynj_j�kjhauaid{�kla^l\ndnm{�c\nah�^�;nlji<�_g\^ije
;f\mn�loh�`jgjlam<	��

A�fjira������>����^afa�ql\hj^ja�kljmnl\imn^j�mn\gj�_g\^iwh�kld�klj�
^a`aidd�kjmhalniwq�hahjld\gxiwq�haljkld{nde��m^{c\iiwq�f\f�iakjmla`�
mn^aiij�m�ralahjid\gjh�kj_la]aid{�hji\lq\� Bai`ldfj^�	�����Ij_oij^\�
�		!�
n\f�d�m�]jgaa�kjc`idh�o^afj^asd^\idah�k\h{nd�j�iah� mh���i\kldhal��Hl\ta�
idiidfj^�
��
!��

Ml\^jmg\^iwa�ql\hw�^jj]ua�s\mnj�kj{^g{gdmx�i\�hamna��fjnjlja�n\f�dgd
di\sa�]wgj�m^{c\ij�m�bdcixz�dgd�mhalnxz�dhkal\njl\��Nasx�d`an�ia�njgxfj
j ;ql\h\q�i\�flj^d<��h\lfdlj^\^tdq��i\kldhal��hamn\�_d]agd�M\^g\����ral�
fj^x�O^��Manl\�d�M\^g\�^�Jdq\egj^mfjh��Gibaialijh��c\hfa��mjc`\ii\{�i\
hamna�jkjsd^\gxid�M\^g\� ��� _`a�dhkal\njl�]wg�o]dn�  S\efdi\�
���!��dgd
?gafm\i`�l\�����ql\h�Ok\m\�i\�Hlj^d�^�O\ifn�Manal]ol_a�i\�hamna�kjmga`ia_j
kjfota�id{�i\�dhkal\njl\���P\f�i\cw^\ahwe�;Mal^ji\s\gxiwe�`^jlar<�Man��
l\�Aa�gdfj_j��dc^amniwe�f\f�Cjhdf�Manl\����kjmga�mhalnd�hji\lq\�]wg�kla^l\�
uai�^ s\mj^iz��fjnjl\{��]g\_j`\l{�ql\id^taem{�c`amx�dfjia�Ok\m\��mn\g\�ham��
njh�k\gjhidsamn^\��kljmouamn^j^\^�^kgjnx�`j�la^jgzrdd� Cjh\�d�`jhdfd

	 Ahamna� m� nah� ^� ;f\mnloh� `jgjlam<� ^ma_`\� kldmonmn^j^\gd� kla`mn\^dnagd� ralf^d�
;Q nlji\�̂ ma_`\�j`di�m^{uaiidf��m�kalahaijz��sdn\g�D^\i_agda<� NB?C?�	�

����j]�!��
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�	
�����!��A�P\_\ilj_a��^j�`^jlra��_`a�mfjis\gm{�?gafm\i`l����dhkal\nldrae
Dgdc\^anje�?gafmaa^ije�]wg\�omnljai\�`jhj^\{�ralfj^x� Twh]\g�
�	
���
�!��

A�dhkalmfjh�fjinafmna�m\fl\gxija�jf\c\gjmx�iajn`agdhj�jn�^g\mnij_j�
kjhdij^aida�sgaij^�`di\mndd�^�?lq\i_agxmfjh�mj]jla�Jjmfj^mfj_j�Hlahg{�
omwk\gxidra�Nzldfj^dsae�d�kal^wq�Njh\ij^wq��{^g{gjmx�s\mnxz�fjlji\�
rdjiije�klj_l\hhw�m�m\hje�kal^je�dhkal\njlmfje�fjlji\rdd��Df\naldiw��
^�	�
��_j`o��

�"-/%4

Jahjld\gxiwh�kljmnl\imn^jh��j]l\uaiiwh�f�j]l\co�kjfjeij_j�hji\lq\��{^�
g{g\mx�d�dhkal\njlmf\{�lacd`aird{��Kj�]wgj�]w�jtd]fje�kjg\_\nx��snj�c`amx
k\h{nx�j�hji\lqa�j]lan\g\�dije��kljp\iiwe�dgd�]wnj^je��fjinafmn��K\klj�
nd^��kl\fndf\�kld`\id{�hahjld\gxije�poifrdd�bdgwh�kjhauaid{h�dgd
s\mniwh�hji\ltdh�kjfj{h��;f^\lndl\h<��ia�kldbdg\mx�^�Njmmdd�

Opjlhdlj^\^t\{m{�ba�hahjld\gxi\{�nl\`drd{�]wg\�^�ci\sdnagxije�mna�
kaid�oid^alm\gdmnmfje��L`ije�dc�aa�q\l\fnaliwq�saln��i\kldhal��mn\gj�kj�
{^gaida�^j�`^jlra��s\mnj�^�nljiijh�c\ga�dgd�^�iakjmla`mn^aiije�]gdcjmnd�jn
ia_j��kjlnlanj^�dhkal\njlj^�kla`tamn^aiidfj^��iala`fj�m_lokkdlj^\iiwq
^ ragwa�̀ di\mndsamfda�maldd��i\kldhal��̀ ^jlrw�̂ �Manal]ol_a��Ll\idai]\oha�
M\^gj^mfa�d�B\nsdia�
��Ynj�^j^gaf\gj�dhkal\njl\�^�`d\gj_�m�kla`tamn^aiid�
f\hd�i\�klamnjga��c\mn\^g{{�a_j�`\^\nx�jraifo�jmn\^gaiijho�dhd�i\mga`dz
d�dgd�i\�mdh^jgdsamfjh�olj^ia�kldm^\d^\nx�a_j��snj�kjc^jg{gj�nl\imgdlj^\nx
omn\ij^fd�ij^j_j�r\lmn^j^\id{��Amkjhdi\nx�jnjta`ta_j�^�^asijmnx�hji\lq\
jci\s\gj�kjmnogdlj^\nx�dgd�kldci\^\nx�klaahmn^aiijmnx�klamnjgji\mga`d{�
\�ci\sdn��lasx�tg\�l\^iwh�j]l\cjh�j�hahjld\gdc\rdd�d�j�ga_dndh\rdd��

Jahjld\gxije�poifrdae�j]g\`\gd�d�c\gw��i\c^\iiwa�dhai\hd�hji\lqj^�
K\kldhal��Manlj^mfde��J\gwe�nljiiwe���?gafm\i`lj^mfde�d�Kdfjg\a^mfde
c\gw�Fdhia_j�`^jlr\��L]l\uaiiwa�f�k\h{nd�j�ljmmdemfdq�hji\lq\q�� jid
n\fba�{^g{gdmx�kla`mn\^dnagxmfdhd��Hljha�nj_j��;hamn\�k\h{nd<�^�dhkal\�
njlmfdq�`^jlr\q�jf\cw^\gdmx�namij�m^{c\iw�m�n\fdhd�`dmfolmd^iwhd�kjcd�
rd{hd��f\f�;^g\mnx<��;`di\mnd{<�d�;^jei\<� @jgnoij^\�
�		!��

Kah\gj^\bij�d�nj��snj�^�_ai`alijh�jnijtaidd�ynj�]wgj�^kjgia�j`ij��
lj`ija�kljmnl\imn^j��^wmnl\d^\^taam{�^ma_`\�dmfgzsdnagxij�^jflo_�pd_olw
dhka�l\njl\��Ajmnla]j^\iiwa�^ionld�^g\mnij_j�kjg{�hahjld\gxiwa�kl\fnd��
fd�;ia�c\has\gd<�dhkal\nldr�moklo_�dgd�dhkal\nldr�h\nalae�d�h\gj�msdn\�
gdmx�`\ba�m�iaj]qj`dhjmnxz�kj``albd^\nx�k\h{nx�j�iafj_`\�kl\^d^tdq�dh�
kal\nldr\q�������^af\��Mldhas\nagxij��i\kldhal��snj�mjc`\iiwe�^�	�
��_j`o
nljiiwe�c\g�dhkal\nldrw�J\ldd�Ra`jlj^iw�kjmga�kjb\l\�Fdhia_j�`^jlr\
	��� _j`\�ia�]wg�^jmmn\ij^gai� Manlj^\�	�����	��!��f\f�d�onl\saiiwa�^�ynj�ba
^lah{�kjfjd�Df\naldiw���� Boma^\�
���!��

Cg{�;hahjld\gj^<�^ionld�`^jlrj^j_j�kljmnl\imn^\�^jkljm�m\fl\gxij_j
fjinafmn\�d�>�^�]jgaa�fjiflanijh�mhwmga�>�kl\^jmg\^ij�lagd_djcij_j�jmij�
^\id{�idfj_`\�ia�jnqj`dg�i\�^njlje�kg\i��A�n\fdq�kljafn\q�\fnd^ij�dmkjgx�


 Yn\�omn\ij^f\�klj`jgb\g\�nl\`drdz�Jjmfj^mfj_j�r\lmn^\��mh���i\kldhal��kjlnlanw
^agdfdq�fi{cae�d�r\lae�^�ljmkdm{q�_g\^ij_j�nljiij_j�c\g\�Jjmfj^mfj_j�r\lmn^\�>
Bl\ij^dnje�k\g\nw�Jjmfj^mfj_j�Hlahg{��mjc`\iije�^�fjira����^af\��
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cj^\g\mx�kl\^jmg\^i\{�mdh^jgdf\��s\mnj�^jcidf\gd�\kagg{rdd�f�mnlofnola
ql\h\�dgd�m\fl\gxijho�kljmnl\imn^o�^�ragjh��\ggzcdd�i\�ralfj^iwe�m^j`
^ ^d`a�mndgdcj^\iij_j�]\g`\qdi\�i\`�kjlnlanjh��ljnji`w�d�n�`����Talfj^x
kla`g\_\g\�oid^alm\gxiwe�{cwf�`g{�l\c_j^jl\�j�^g\mnd�d�j�i\mga`dd��[cwf
ynjn�]wg�kji{nai�ia�njgxfj�^�ql\ha��ij�d�^j�`^jlra�

�%+-/' *8,7(�+2&%(

Oouamn^j^\gd�^�Njmmdd�d�hahjld\gxiwa�hocad�^�samnx�dhkal\njlj^��Mldi{nj
`oh\nx��snj�jid�kj{^dgdmx�^�����^afa��

Aalj{niwh�kla`tamn^aiidfjh�ynje�nl\`drdd��^kljsah��]wg�n\f�i\cw^\a�
hwe�;H\]dian�Manl\�Aagdfj_j<��mjc`\iiwe�^�	��
�_j`o�^�Hoimnf\hala��Li�mj�
mnj{g�̂ ma_j�dc�̀ ^oq�fjhi\n��F`amx�̂ �Pjf\lije�ql\idgdmx�mn\ifd�d�dimnlohainw�
kldi\`gab\^tda�jmij^\nagz�Njmmdemfje�dhkaldd��A�Mjlnlanije�i\qj`dg\mx
dc^amni\{�;^jmfj^\{�kalmji\<�Manl\�Aagdfj_j��H��@��N\mnlaggd��	�

���j]g\�
saii\{�^�kj`gdiiwa�j`ab`w�Manl\����Ghaiij�;^jmfj^\{�kalmji\<�mn\g\�rain�
ljh�^mae�yfmkjcdrdd��Li\��l\mkjg\_\g\mx�;^�flamg\q=�i\�`ala^{iijh�^jc^w�
taidd�dgd�nljia<��kj`�kg\pjijh��i\�fjnjljh�dcj]l\b\g\mx�;dijmf\c\nagxi\{
f\lndi\��kla`mn\^g{zu\{�Manl\�Aagdfj_j��md`{ua_j�i\�j]g\f\q<� @ag{a^�	����
�>�!��Lsa^d`ij��snj�ynj�]wg\�kjkwnf\�mjc`\nx�m^ja_j�lj`\�nljiiwe�c\g�jmij�
^\nag{�dhkaldd��gjf\gdc\rd{�fjnjlj_j�̂ wcw^\g\�o�a_j�i\mga`idfj^�malxaciwa
c\nlo`iaid{� @jgnoij^\�
���!��Yn\�dinalami\{�yfmkjcdrd{��l\mmf\cw^\^t\{
jManla�dhkal\njla�d�Manla�mjcd`\naga��f\f�f\banm{��̂ �l\^ije�mnakaid�dmkjgx�
cj^\g\�hahjld\gxiwa�mnl\na_dd�`^jlr\�d�kjc`iaeta_j�hoca{��

Mal^we�ba�^�kjgijh�mhwmga�mgj^\�hahjld\gxiwe�hocae�]wg�mjc`\i�^�P\�
_\ilj_a�^�`jha��_`a�mfjis\gm{�dhkal\njl�?gafm\i`l����Mjmga�mhalnd�hji\lq\
c`amx�omnljdgd�nl\oliwe�c\g�d�omn\ij^dgd�f\n\p\gf� @amk\g\{�
�	���
�!��\
^ 	�
��_j`o�dhkal\nldr\�Dgdc\^an\�?gafmaa^i\��mjql\id^t\{�^mz�j]mn\ij^fo�
jnflwg\�c`amx�hahjld\gxiwe�hocae�;C^jlar�?gafm\i`l\��<��A�ynj�ba�^lah{
i\�`jha�]wg\�omn\ij^gai\�k\h{ni\{�`jmf\��\�^�kjhauaid{�`^jlr\�]wg�jnflwn
j_l\idsaiiwe�`jmnok� Worf\{�
�	�����>�
!�

L`idh�dc�m\hwq�dc^amniwq�hahjld\gxiwq�hocaa^�Njmmdemfje�dhkaldd
mn\g�;Cjh�]j{l�Njh\ij^wq<�i\�ogdra�A\l^\lfa�^�Jjmf^a��Yfmkjcdrd{�^�`jha
r\lmfdq�kla`fj^��jl_\idcj^\ii\{�^�	�
��_j`o�kj�gdsijho�l\mkjl{baidz�?gaf�
m\i`l\�����`ahjimnldlj^\g\�j]mn\ij^fo�]j{lmfj_j�]wn\������mnjgand{��^�fjnj�
lje�lj`dgm{�kal^we�r\lx�dc�`di\mndd�Njh\ij^wq�>�Jdq\dg�Ra`jlj^ds��Aj
^nj�lje�kjgj^dia�����^af\�Njh\ij^w�i\�ljmmdemfjh�klamnjga�juou\gd�ma]{
i\mnjgxfj�o^alaiij��snj�]jgxta�ia�dmkwnw^\gd�kjmnj{iije�iaj]qj`dhjmnd
kjmnogdlj^\nx�m^{cx�m�klabiae�`di\mndae�Nzldfj^dsae��r\lmfde�\^njldnan
fjnjlje�jid�i\mga`j^\gd��A�ykjqo�i\]dl\zua_j�mdgo�dmnjldch\�^kjgia�hjb��
ij�]wgj�_j^jldnx�d�j]�diwq�fjli{q��j�kljdmqjb`aidd�dc�]j{lmfj_j�lj`\�
?gafm\i�̀ l�����^�jngdsda�jn�m^ja_j�kla`f\��ia�jk\m\gm{�mnjgfionxm{�m�\ldmnj�
fl\ndsamfdh�plji`almn^jh��kj`j]iwh�mgosd^tahom{�^�	�
��_j`o�dird`aino
m fi{cx{hd�V\qj^mfdhd��fjnjlwa�l\cw_l\gd�k\lj`dz�i\�dc]l\ida�i\�r\lmn^j
Jdq\dg\�Ra`jlj^ds\� Fdral�
�����
��!��

Lsa^d`ij��^�ynjn�mkdmjf�mga`oan�^fgzsdnx�d�;hahjld\g<�^�samnx�?gafm\i�
`l\�����mjc`\iiwe�fi{_diae�Zlxa^mfje�^�kldi\`gab\^tah�ae�J\gjh�Jl\hjl�
ijh�`^jlra��Jjl_\i\ndsamf\{�moklo_\�dhkal\njl\�mjmn\^dg\�dc�kldi\`gab\^�
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tdq�?gafm\i`lo����^auae�yfmkjcdrdz�`^oq�c\gj^�>�jkjsd^\gxid�d�f\]dian\�
F`amx�hjbij�]wgj�o^d`anx�flj^\nx��ohw^\gxiwe�kld]jl��kdmxhaiiwe�mnjg�d
flamg\��\�n\fba�hij_jsdmgaiiwa�kjlnlanw�hji\lq\�m�Zlxa^mfje�d�dq�`anxhd
 Ealdqdi\�
������
>��!��

Ama�okjh{ionwa�hocad�kl{hj�\kaggdlj^\gd�f�kl\^jmg\^ijho�fjinafmno�
A P\_\ilj_a��f\f�oba�]wgj�mf\c\ij��]wg\�mjc`\i\�`jhj^\{�ralfj^x� Twh]\g

�	
���
�!��M\g\nw�]j{l�Njh\ij^wq�;^jcj]ij^g{gdmx<�kld�Jjmfj^mfjh�Fi\�
haimfjh�hji\mnwla��Jahjld\gxiwe�hocae�Zlxa^mfje�mjma`mn^j^\g�kj`�flw�
tae�`^jlr\�m�`jhj^je�ralfj^xz�^j�dh{�m^{nj_j�?gafm\i`l\�Ka^mfj_j��nacj�
dhaidnj_j�m^{nj_j�dhkal\njl\�?gafm\i`l\������^�fjnjlje�i\qj`dgm{�n\fba�d
kjnlan�?gafm\i`l\����i\�mhalnijh�j`la�l\]jnw�H�D��J\fj^mfj_j��

L`i\fj�j]uaa�sdmgj�hahjld\gxiwq�dhkal\njlmfdq�hocaa^�]wgj�ia^agdfj�
Mj�jnijtaidz�f�`lo_dh�dhkalmfdh�hahjld\gxiwh�kl\fndf\h�n\fda�kljafnw
dhagd�^njljmnakaiija�ci\saida��Lid�i\qj`dgdmx�i\�kaldpaldd��^ia�mnjgdrw�
^ia�rainl\�dgd� ^ia� _jmo`\lmn^aiij_j�kla`mn\^dnagxmfj_j�kljmnl\imn^\�� d
]wgd�h\gj�^jmnla]j^\iw�^g\mnxz�kld�pjlhdlj^\idd�kjgdndfd�k\h{nd��Mj�
mga`iaa��f\f�kla`mn\^g{anm{��]wgj�n\fba�m^{c\ij�m�\fnd^iwh�kjcdrdjidlj^\�
idah�c`amx�s\mnij_j��\�c\s\mnoz�`\ba�]wnj^j_j�fjinafmn\�d�\fraindlj^\idah
\mkafn\�pdcdsamfje�mhalnd�_d]agd�hji\lq\��Ghkal\njl�sagj^af�^wmnok\g
^ n\fdq�dinalxal\q�]jgaa�yfmkgdrdnij��jf\cw^\{mx�^�iafjnjlje�jkkjcdrdd
dhkal\njlo�hji\lqo��fjnjlwe�]wg�^ma_`\�^wta�s\mnij_j�dgd�`\ba�lj`j^j_j
d�i\qj`dgm{�^�diwq�jnijtaid{q�m�f\na_jld{hd�bdcid�d�mhalnd���

A�ragjh��`\ba�kld�mhaia�dmnjldfj�fogxnoliwq�kaldj`j^�hahjld\gxi\{
nl\`drd{��j]l\uaii\{�f�pd_ola�dhkal\njl\��jmij^w^\g\mx�^�Njmmdd�i\�m\f�
l\gxiwq��kl\^jmg\^iwq��d�oid^alm\gdmnmfdq�nl\fnj^f\q�j]l\c\�ota`ta_j�hj�
i\lq\��Li\�^ma_`\�]wg\�m^{c\i\�m�`dmfolmjh�^g\mnd�d�kl\fndf\hd�ga_dndh\�
rdd��ijmdg\�kalmji\gdcdlj^\iiwe�q\l\fnal��j]lan\{�fjggafnd^ija�i\s\gj
gdtx�^�`di\mndsamfjh��Giwhd�mgj^\hd��^�fogxnolije�nl\`drdd�������>�i\�
s\g\����^afj^�^mkjhdi\nx�dhkal\njl\�jci\s\gj�mjcalr\nx�m^{uaiioz�kld�
lj`o�^g\mnd�d�^d`anx�d`a\gxij_j�hji\lq\�kjsnd�^ia�^m{fje�]wnj^je�l\hfd��

Oj^anmf\{�hahjld\gxi\{�mnl\na_d{

Oj^anmfde�^g\mniwe�`dmfolm��f\f�dc^amnij��^j�hij_jh�^jmkljdc^j`dg�klab�
ida��dhkalmfda�mn\i`\lnw�d�kl\fndfd��N\^iwh�j]l\cjh�hahjld\gxi\{�mnl\�
na_d{��i\kl\^gaii\{�i\�o^afj^asd^\ida�j]l\c\�^jb`{�^�OOON��jkdl\g\mx�i\
^wl\]jn\iiwa�l\iaa�kjcdrdd��\�dhaiij�i\�m\fl\gdcj^\iiwe�j]l\c�d`a\gx�
ij_j�hji\lq\�

A�mala`dia�	�
��q�]jgxta^dfd�mnjgfiogdmx�m�iaj]qj`dhjmnxz�mjc`\id{
k\h{nd�j�m^jdq�mj]mn^aiiwq�gd`al\q��Mlabi{{�dhkalmf\{�hahjld\gxi\{�nl\�
`drd{�>�komnx�d�^�ij^wq�pjlh\q�>�^jc^l\u\g\�ma]a�\fno\gxijmnx��Mjf\c\�
nagxi\�i\e`aii\{�kjsnd�h_ij^aiij�kjmga�mhalnd�A��Iaidi\�mj^anmf\{�f^\��
cdm\fl\gxi\{�pjlh\�hahjld\gdc\rdd�>�h\^cjgae�^jb`{��A�dmnjldj_l\pdd
`\^ij� c\hasaij�� snj�h\^cjgae�Iaidi\� ]wg�lagd_djcij�kljk\_\i`dmnmfdh
mdh^jgjh� M\isaifj�	���!��ij�kldhas\nagxij�n\fba��snj��kla`mn\^g{{�mj]je
kal^we�^�dmnjldd�kldhal�mjsan\id{�_lj]idrw�m�nld]oije�`g{�^jb`ae�i\mga`�
idfj^� Shagxidrfde�
�����	�>	
!��ji�jf\c\gm{�^kdm\i�^�mj^anmfoz�kl\fndfo
ga_dndh\rdd�^g\mnd��
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F\�yndh�kjmga`j^\gj�mjc`\ida�mdmnahw�hahjld\gxiwq�hocaa^�A��Iaidi\�
Lnhandh�� njgsfjh� f� kj{^gaidz� gaidimfj_j�hocaeij_j� kljmnl\imn^\� ]wg\
dhaiij�mhalnx�^jb`{��Bg\^iwe�dc�idq�>�Tainl\gxiwe�hocae�A�G��Iaidi\�
jnflw�nwe�^�	����_j`o�^�c`\idd�Jjmfj^mfje�_jlj`mfje�`ohw�o�Hl\mije�kgj�
u\`d�>�]wg�mjc`\i�f\f�hocae�gd`al\�ij^je�mnl\iw�d�_l\i`djci\{�yfmkj�cdrd{�
ql\idgdua�^ma_j��snj�f\m\gjmx�;oid^almoh\<�d`ad�la^jgzrdjiij_j�d fjhho�
idmndsamfj_j�`^dbaid{��Akjmga`mn^dd�hahjld\gxiwh�d��jfjgj�m\fl\gxiwh
mn\gj�^ma��iakjmla`mn^aiij�m^{c\iija�m�Iaidiwh��>�jn�t\g\t\�^ N\cgd�̂ a�`j
kjac`\��i\�fjnjljh�nagj�kjfjeij_j�^jb`{�`jmn\^dgd�^�mnjgdro�dc�kj`hjmfj^�
iwq�Bjljf�^�	�
��_j`o��A�	�

�_j`o�gaidimfja�hahjld\gxija�kljmnl\imn^j�kj�
{^dgjmx�̂ �Hlahga��_`a�jnflwgm{�dc^amniwe�hocae�;H\]dian�d�f^\lndl\�A�G��Ia�
idi\<��Mjhau\{mx�^�m\hjh�rainla�mj^anmfj_j�^g\mnij_j�kljmnl\imn^\��hocae
kl\fndsamfd�ml\co�kjgosdg�mn\nom�j]{c\nagxij_j�f�kjmauaidz�`g{�^maq�kld�
acb\^tdq�^�Jjmf^o�jpdrd\gxiwq�`aga_\rde�

L`i\fj�mj`alb\ida�ynje�ij^je�hahjld\gxije�kl\fndfd�]wgj�i\e`aij�ia
ml\co��A�	����a�_j`w�ci\sdnagxi\{�s\mnx�hocaa^�A��Iaidi\�i\qj`dg\mx�^�la��
_dji\q��Mmfj^��Votaimfja��Odh]dlmf��l\eji�Aw]jl_\�d�`l���d�kla`mn\^g{g\
mj]je�mnlofnolw�kgjqj�jl_\idcj^\iiwa�d�h\gj^wl\cdnagxiwa��Oqjbae�]wg\
mdno\rd{�^�mnjgdsiwq�hoca{q�^jb`{��A�\lqd^a�G��On\gdi\�mjql\idgjmx�kdmx��
hj�K� Hlokmfje��i\kdm\iija�c\�_j`�`j�mjc`\id{�Tainl\gxij_j�hoca{�Iaidi\
^ Jjmf^a��A�ynjh�j]l\uaidd�Hlokmf\{�kl{hj�b\gj^\g\mx�i\�f\samn^j�hocae�
iwq�yfmkjcdrde��kjm^{uaiiwq�Iaidio��;Mld�GJYI�a� Gimndnon�J\lfm\�>
Yi_agxm\�>�Iaidi\!�dhaanm{�hocae�Iaidi\��Hljha�rdn\n�dc�Iaidi\�i\�bagnje
]oh\_a�d�pjnj�f\lnjsaf�idsa_j�n\h�ian��Eonx�j`i\��Dmnx�aua�kj`\laiiwa�aho
s\eiwa�mal^dcw��k\gxnj��aua�f\fja�nj�]\l\qgj<� NB?OMG�	��
����!��Mjf\c\�
nagxij��f\f�Hlokmf\{�jkdmw^\an�iakj`j]\zuoz�^w]jlfo�yfmkji\nj^�>�;f\�
fja�nj�]\l\qgj<��H\f�dhaiij�`ahjimnldlj^\nx�]wn��aua�jmn\^\gjmx�^jkljmjh��

Pj��f\fje�jn^an�]wg�i\e`ai��qjljtj�kj`handg�@��Bljem��N\mmob`\{�j�h\^�
cjgaa��ji�jnhandg�j]w`aiijmnx�j`ab`w�Iaidi\��;f\f�^�bdcid<��fjmnzh��lo�
]\tf\��_\gmnof��d�kla`kjgjbdg��snj��;^jchjbij��dhaiij�yn\�l\`df\gxi\{�]\�
i\gxijmnx� ^iatia_j� ^d`\� d� mjmn\^g{an� n\eio� hohdd� Iaidi\� d� {^g{anm{
dmnjsidfjh�aa�kldn{_\nagxije�mdgw��Q`d^g{atxm{��kjsaho�dhaiij�ynjn�sagj�
^af��\�ia�f\fje�id]o`x�`lo_je��c\i{g�mnjgx�^w`\zuaam{�hamnj��Ka^jchjbijmnx
f\fj_j�gd]j�^dco\gxij_j�j]jmij^\id{�kj`j]ij_j�{^gaid{�mn\ij^dnm{��mj]mn�
^aiij�_j^jl{��kldsdije�^jcidf\zua_j�c`amx�i\kl{baid{<�� Bljem�	������
�!�

Oqjbdh�j]l\cjh�poifrdjidlj^\g\�hahjld\gxi\{�mnl\na_d{��j]l\uai�i\{
f�pd_ola�Iaidi\��\�c\nah�d�On\gdi\��Oj^anmfde�hocae�ia�jnnjl_\g�j]w`ai�
ijmnx��^�fjnjlje�bdg�^jb`x��Mld�ynjh�kj^ma`ia^ijmnx�^ma_`\�]wg\�kla`mn\^�
gai\�hdidh\gdmndsij� %h���i\kldhal��P\lw_di\�	�����	�>
���Dlf\ij^��J\l�
nwij^� 	���!�� kljnd^jkjmn\^g{{� r\lmfje� ljmfjtd� ]jgxta^dmnmfoz� \mfaco�
G� _g\^ija��]wnj^\{�mnjlji\�bdcid�^�ynjh�mgos\a�ia�mn\ij^dg\mx�m\hjraiije�
K\kljnd^��aa�`ahjimnl\rd{�]wg\�jmij^je�`g{�l\c^jl\sd^\id{�m^ja_j�lj`\�`o�
\gxije�hj`agd��_`a�sagj^asamfja�iakjmndbdhwh��kjsnd�qldmnjgj_dsamfdh�
j]l\cjh�mjsan\gjmx�m�^jb`dmnmfdh��idcfja�of\cw^\gj�i\�^wmjno��\�j]w`aiija
mn\ij^dgjmx�ci\fjh�m\fl\gxij_j���

Mjc`iaa� �jmj]aiij� ^� kjc`iamj^anmfde� kaldj`�� n\f\{� nl\fnj^f\� j]l\c\
^jb`{�]wg\�kj`salfion\�nah��snj�l{`jh�m�`jh\hd�hoca{hd��kldc^\iiwhd�kj�
f\c\nx�bdcix�^jb`{�^�njn�dgd�dije�kaldj`��kj{^dgdmx�flokiwa�hocaeiwa�fjh�
kgafmw��kjm^{uaiiwa�la^jgzrdjiijho�`^dbaidz�fjir\�����>�i\s\g\����^a�
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fj^��Ghaiij�n\f�jpjlhgai��i\kldhal��kljafn�hocaeij_j�fjhkgafm\�Bjlfd�Ia�
idimfda��F`amx�l{`jh�m�hocaah�om\`x]je��_`a�A��Iaidi�klj^ag�kjmga`ida�_j`w
bdcid��^j�^njlje�kjgj^dia�	����q�]wg�kjmnljai�j_ljhiwe�hocae��i\osij�
fogxnoliwe�rainl���^iatide�^d`�fjnjlj_j�i\kjhdi\g�M\lpaiji��

Ginalamij��snj�hahjld\gxi\{�mnl\na_d{�^wl\]\nw^\g\mx�`g{�j]l\cj^�Ia��
id�i\�d�On\gdi\�^�ci\sdnagxije�mnakaid�j`ij^lahaiij��Nasx�ia�njgxfj�j fl\n�
fjmljsijh� mouamn^j^\idd�h\^cjga{�Iaidi\>On\gdi\�dgd�kl\fndfa� jl_\��
idc\rdd�hocaa^�On\gdi\�kj�j]l\cro�hocaa^�Iaidi\���Dmgd�^wiamnd�c\�mfj]fd
dc^amniwe�paijhai�yfmkjidlj^\id{�kj`\lfj^�G��On\gdio��l\cha�u\^�tdq�m{
^ l\cija� ^lah{� i\� m\hwq� l\ciwq� kgju\`f\q� >� jn� Llobaeije� k\g\nw� `j
Motfdi�mfj_j�hoca{� NB?OMG�	�
�\��Hjcgj^�
�����Ojmidi\��Omjldi�U\efj^

�	�! >�d�kla`mn\^g{^tdq�mj]je�ia�mnjgxfj�hahjld\gxiwe�kljafn��mfjgxfj
ygahain�fogxn\�gdsijmnd��nj�	���>	����a�_j`w�jf\bonm{�kaldj`jh�j`ij^la�
haiij_j�kj{^gaid{�ragj_j�l{`\�gaidimfdq�d�mn\gdimfdq�hocaa^��

Jocad�G��On\gdi\�>�mgos\e�̀ g{�OOON�jmj]we�>�i\s\gd�kj{^g{nxm{�c\`jg_j
`j�a_j�fjisdiw��Kj��f\f�d�^�mgos\a�m�Iaidiwh��ynj�]wgd�la_dji\gxiwa�hahj�
ld\gxij�]wnj^wa�hocad��mjc`\iiwa�^�hamn\q��_`a�On\gdi�i\qj`dgm{�^�mmwgfa
�`jh�hocae�^�?sdimfa��hocae�^�maga�Holaef\�d�`l����L`i\fj�^ma�jid�kla`mn\^�
g{gd�mj]je�m^ja_j�lj`\�̂ njldsiwa�mnlofnolw�k\h{nd��A�cjio�kaldpaldd�dq�̂ w�
n\gfd^\g\�ia�mnjgxfj�_aj_l\pd{��mfjgxfj�juouaida�mj]mn^aiije�h\l�_di\gx��
ijmnd��?`hdidmnl\rd{�d�hocaeiwa�l\]jnidfd�b\gj^\gdmx�i\�kgjqja�mjmnj{ida
c`\ide��iaj]qj`dhjmnx�kjmnj{iij�lat\nx�^jkljm�jnjkgaid{�d��_g\^ija��ia`j�
mn\njf�kla`hanj^�`g{�yfmkjcdrdd�d�jnmonmn^da�p\fndsamfje�dipjlh\rdd�`g{
yfmfolmdjiije�l\]jnw��L]l\ndnxm{�f�G��On\gdio�m�kljmx]je�kalaklj^aldnx�na
dgd�diwa�`\nw�d�mj]wnd{�lat\gdmx�ia�^ma��Gipjlh\rdz�dmf\gd�salac�`lo_da
dmnjsidfd��i\kldhal�salac�`d\gj_�m�^jchjbiwhd�m^d`anag{hd�d�;mn\lwhd
]jgxta^df\hd<� NB?OMG�	�����	�����	�
�!��Ama�ynj�kld^j`dgj�f jtd]f\h��kj�
`j]iwh�nje��snj�kljdcjtg\�^�?sdimfa��F`amx��mo`{�kj�mjj]uaidz�`dlafnjl\
hoca{��^�	����a�_j`w�;kj�^dia�hamniwq�jl_\idc\rde=�Cjhdf�hocae� ]wg!�jn�
flwn�^�`lo_jh�`jha��\�ia�^�njh��_`a�bdg�nj^\ldu�On\gdi<� NB?OMG�	�
���	!�

Jahjld\gxija�gaidimfja�d�mn\gdimfja�kljmnl\imn^j�c\dhmn^j^\gj�o�dh�
kalmfje�nl\`drdd�ia�njgxfj�j]uoz�fjirakrdz��ij�d�^wl\cdnagxiwa�`an\gd
aa�jpjlhgaid{��P\f��\]mjgznij�dhkalmfje��kj�mond��]wg\�omn\ij^d^t\{m{
nl\`d�rd{�mjc`\^\nx�i\`�gaidimfdhd�d�mn\gdimfdhd�`jh\hd�hoca{hd��kla`�
mn\^g{^tdhd��jmj]aiij�^�mgos\a�mj�On\gdiwh��`ala^{iiwa�dc]w��f\haiiwa
dgd�mnafg{iiwa�oflwnd{��P\fda�;pong{lw<�kj{^dgdmx�^�Oamnljlarfa�i\`�kj`�
kjgxiwh�o]abduah�Iaidi\�^�m\l\a�l\]jsa_j�K��Dhagx{ij^\��i\`�`ala^{iiwh
`jhjh�On\gdi\�^�_locdimfjh�Bjld��Jocae�On\gdi\�^�maga�Holaef\�Hl\mij�
{lmfj_j�fl\{�n\fba�kal^ji\s\gxij�kla`mn\^g{g�mj]je�lw]\rfde�`jhdf��j]��
iamaiiwe�k\^dgxjijh��

O�njsfd�claid{�poifrdji\gxij_j�i\ci\said{�m\lfjp\_d�i\`�`ala^{iiwhd
`jh\hd�dhagd�ragxz�c\udndnx�kj`gdiiwa�j]vafnw�jn�l\clotaid{��Kj�m\h\
d`a{�]wg\��jsa^d`ij��kjc\dhmn^j^\i\�dc�dmnjldd�mjc`\id{�hahjld\gxij_j

� Hjkdlj^\ida�hj`agd�]wgj� jnl\baij�i\� olj^ia� omn\ij^jsiwq�`jfohainj^�� P\f�
kjmga�mhalnd�G��On\gdi\��^�main{]la�	�
��_j`\��aflan\ld\n�TH�HMOO�kldidh\an�la�
taida�j]�jl_\idc\rdd�;i\�kj`hjmfj^ije�`\sa��_`a�bdg�d�l\]jn\g�G�A��On\gdi��Ja�
hjld\gxij_j�hoca{�G�A��On\gdi\�.-�1'.2��2&%9�	�����%,', �"�
-/) 3��m�kj`sdia�
idah�Tainl\gxijho�hocaz�A�G��Iaidi\<��folmd^�hje��>������� NB?OMG�	�
�]��	��!�
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kljmnl\imn^\�kal^j_j�ljmmdemfj_j�dhkal\njl\�Manl\����\�dhaiij�jpjlhgaid{
dc^amnij_j�Cjhdf\�Manl\�Aagdfj_j��Cjhdf�>�lo]gai\{�`ala^{ii\{�dc]\�>�]wg
j`idh�dc�kal^wq�mjjlobaide�ma^alije�mnjgdrw��\�n\fba�ci\sdhwh�dhkal�
mfdh�hahjld\gxiwh�kljafnjh��Qba�^j�^lahai\�Df\naldiw����ji�]wg�i\flwn
;f\haiiwh�saqgjh<��

Cjhdf�kla^l\ndgm{�^�hocae��m�yfmkjcdrdae�kj`gdiiwq�kanlj^mfdq�^auae�
dhaiij�̂ �mn\gdimfda�̂ lahai\��Oo`{�kj�mjql\id^tahom{�\lqd^o�On\gdi\��kjid�
h\ida�ci\said{�ynj_j�j]vafn\��f\f�d�m\hj�i\c^\ida�>�Cjhdf��̂ jb`x�̂ kjgia�hj_
kjsalkionx�dc�gdnal\nolw��P\f��^�;Holma�lommfje�dmnjldd<�G��@agg{lhdij^\
�Manlj_l\`��	�	����fjnjlwe�sdn\g�G��On\gdi��mjql\idgdmx�a_j�kjhanfd�i\�kj�
g{q���i\�j`ije�dc�mnl\idr�]wgj�dcj]l\baij�dhaiij�ynj�mjjlobaida�m�kj`kdmxz
;Cjhdf�Manl\�Aagdfj_j<� NB?OMG�	�	���	�	!��Kah\gj^\bij�d�nj��snj�^ 	���>
	����a�i\l\^ia�m�pjlhogdlj^fje�;`jh�hocae�G�A��On\gdi\<�̂ �jnijtaidd�n\fdq
hocaa^�]wgj�l\mkljmnl\iaij�d�i\dhaij^\ida�;Cjhdf�On\gdi\<��P\fja�omnje�
sd^ja�i\dhaij^\ida�ia�njgxfj�dmkjgxcj^\gjmx�mjnlo`idf\hd�yndq�hocaa^��ij
d�pd_oldlj^\gj�^�klamma��_\caniwa�d�boli\gxiwa�mn\nxd��kjmnok\^tda�^�klj�
`\bo�pjnj_l\pdd�m�dcj]l\baidah�nj_j�dgd�dij_j�;Cjhdf\�On\gdi\<� Iofdi
	��
��H^dlid\t^dgd�	�
�!���F`amx�>�f\f�d�^�mgos\a�m�]wnj^wh�fjinafmnjh�>
lasx�tg\�j]�d_la�olj^i{hd��̂ �fjnjlje�̂ agdfja�{^g{gj�ma]{�̂ �iaci\sdnagxijh����

Gmnjld{�l\c^dnd{�mn\gdimfj_j�hocaeij_j�kljmnl\imn^\�c\^altdg\mx�mko�
mn{�iamfjgxfj�gan�kjmga�mhalnd�^jb`{��Lmnl\{�kjgdndsamf\{�]jlx]\�c\�^g\mnx�
\�c\nah�i\s\^t\{m{�`amn\gdidc\rd{�c\flwgd�`dmfommdz�j�mjc`\idd�rainl\gx�
ij_j�mn\gdimfj_j�hoca{��Ama�c\^altdgjmx�^wijmjh�nag\�G��On\gdi\�dc�h\^cj�
ga{�^�	��
�_j`o��Kj^\{�;mn\^f\<�i\�j]l\c�Iaidi\�f\f�d`a\gxij_j�gd`al\��^a�
lj{nij��]wg\�m`ag\i\�aua�^�mala`dia�	�
��q�_j`j^��

Iaidimf\{�`jhdi\in\�^�hahjld\gxije�kl\fndfa�kljmouamn^j^\g\�`j�l\m�
k\`\�OOON��Jocad�K��Sloua^\��I��@labia^\��Z��?i`ljkj^\�d�H��Ualiaifj�n\f
idfj_`\�d�ia�kj{^dgdmx��Ama�j_l\idsdgjmx�kaladhaij^\id{hd�iamfjgxfdq
ogdr�� kj{^gaidah� _jlj`j^� @labia^� �K\]alabiwa�Uagiw��� ?i`ljkj^� �Nw�
]dimf���Ualiaifj��V\lwkj^j���yfmkjcdrd{hd�^�tfjgxiwq�hoca{q��i\kldhal�
^�samnx�Z��?i`ljkj^\�i\�On\^ljkjgxa��d�hahjld\gxiwhd�`jmf\hd�i\�ijhai�
fg\noliwq�`jh\q��

Dgxrdi�rainl�^�fjinafmna�ljmmdemfje�
hahjld\gxije�nl\`drdd
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Mj�\haldf\imfje�nl\`drdd�^ma�]w^tda�klacd`ainw�>�ota`tda�^�hdl�dije�d
^ma�aua�bd^wa�>�kjgos\zn�mj]mn^aiiwe�rainl�hocae��P\f��^�i\mnj{ude�hj�
hain� `aemn^ozn� klacd`ainmfda� rainlw� c`l\^mn^ozudq� Cbaehm\� H\lnal\
�Rld`jh�M\lf^ae��?ng\in\���Cbjl`b\�@ot\�mn\lta_j��Hjgga`b�Onaeti��Pa�

� I��Sxzc�� c\idh\^t\{m{�dmmga`j^\idah�dmnjldsamfje�k\h{nd�j�Manla�Aagdfjh�
mkl\^a`gd^j�jnhas\g\��snj��mj_g\mij�omnjesd^jho�j]uamn^aiijho�hiaidz�mj^an�
mfje�ykjqd��kljmnjn\�d�]alabgd^jmnx�{^g{gdmx�saln\hd��fjnjlwa�l\^iwh�j]l\cjh
kldkdmw^\gdmx�ia�njgxfj�Manlo����ij�n\fba�Iaidio�d�On\gdio� �5)*'3�
������
�!�



	��

MbacdbX‘cdYa��ef\[f\Za��Z\baW���

q\m���Qdgx{h\�Hgdinji\��Idng�Njf��?lf\ic\m��d�Cbjl`b\�@ot\�hg\`ta_j
^ C\gg\ma� �Paq\m���A�OJG�kj{^dg\mx�iafjnjl\{�dipjlh\rd{�d�j�mjc`\idd
rainl\�@\l\f\�L]\hw��

A�Njmmdd�p\fndsamfdh�jmij^\idah�`g{�mjc`\id{�kal^j_j�klacd`ainmfj_j
hoca{�mn\g\�mhalnx�@��Dgxrdi\��F\fji�j�klacd`ainmfdq�rainl\q�]wg�kldi{n
Bjmo`\lmn^aiije�Cohje�lj^ij�salac�_j`�kjmga�fjisdiw�kal^j_j�klacd`ain\
Njmmdd��Cjkjgidnagxiwh�\l_ohainjh�^�kjgxco�n\fje�dinalklan\rdd�{^g{anm{
d�nj��snj�klacd`ainmfde�rainl�@��Dgxrdi\�>�a`dimn^aiiwe�^�m^jah�lj`a��qjn{
f�hjhaino�la\gdc\rdd�ynj_j�kljafn\�m^jd�klacd`ainmfda�kjgijhjsd{�c\^al�
tdg�d�C��Ja`^a`a^��

Mldhas\nagxij��snj�c\fji��l\mkljmnl\i{{mx�i\�klacd`ainj^�Njmmdemfje
Ra`al\rdd��jmn\^dg�^ia�mfg\`w^\zuaem{�nl\`drdd�J��Bjl]\sa^\��Oouamn^oz�
ude�m�	��
�_j`\�Jab`oi\lj`iwe�pji`�mjrd\gxij�yfjijhdsamfdq�d�kjgdnd�
samfdq�dmmga`j^\ide��Bjl]\sa^�pji`��jf\c\gm{�c\�l\hf\hd�zld`dsamfj_j
kjg{�ij^je�_jmdidrd\nd^w��P\fdh�j]l\cjh��kjmga`ide�_aial\gxiwe�mafla�
n\lx�TH�HMOO�d�a`dimn^aiiwe�klacd`ain�OOON�;kldkdm\i<�maes\m�i\�olj^ia
c\fjij`\nagxije�ijlhw�dmfgzsdnagxij�f�mj^anmfjho��

A�i\mnj{uaa�^lah{�Bjl]\sa^�pji`�kala^j`dn�mouamn^j^\^toz�^�c`\idd
i\�Iaidimfjh�kljmkafna�^�Jjmf^a�yfmkjcdrdz�;J�O��Bjl]\sa^��bdcix�d�la�
pjlhw<�^�ygafnljiiwe�pjlh\n�d�ia�kg\idloan�mjc`\id{�hoca{�dgd�rainl\
c`l\^mn^ozua_j�d�kjiwia�J��Bjl]\sa^\� F`l\^jhwmgj^\�
�	�!�

Ojkjgjbaida�hahjld\gxij_j�d�kjmhalnij_j�>�\mkafn�slac^ws\eij�ci\��
sdhwe�d�namij�m^{c\iiwe�m�lommfje�fogxnolije�nl\`drdae��m�aa�\kagg{rdae
f m\fl\gxijmnd�d�d`aa�^jmflamaid{��?haldf\imfda�fogxnoliwa�kl\fndfd�n\fdq
jmij^\ide�ia�dhazn��Ynj�jsaix�njsij�kj`handg�@��Bljem��mjkjmn\^d^tde�ga�
idimfde�h\^cjgae�m�`ahjimnl\rdae�^�Cdmiaegai`a�mfogxknolw�?��Idifjgxi\�
Mj�hiaidz�dmmga`j^\nag{��kjmga`i{{�mouamn^oan�^�l\hf\q�`^oq�kjgae�>�`d�
`\fndsamfj_j��Idifjgxi�kljdcijmdn�Banndm]al_mfoz�lasx��d�naqijgj_dsamfj_j
�;fofg\<�`^d_\anm{�d�_j^jldn���ij�mj^altaiij�ia�kla`kjg\_\an�idsa_j�dij_j�
;On\no{�Idifjgxi\�^�Cdmiaegai`a�ia�hjban�]wnx�jbd^gai\�fj_`\�gd]j�kj�j`�
ije�kljmnje�kldsdia��ji\�oba�bd^an��`^d_\anm{��_j^jldn��A�iae�ian�idsa_j�n\�
fj_j��sa_j�]w�i\h�ia�q^\n\gj<� Bljem�	������
�!�
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Lmj]aiijmnxz�Dgxrdi�rainl\��jngds\zuae�a_j�jn�\haldf\imfdq�klacd`ain�
mfdq�rainlj^��{^g{anm{�d�j]vah�kla`mn\^gaiij_j�dmnjldsamfj_j�h\nald\g\�
fjnjlwe�jq^\nw^\an�^mz�dmnjldz�mnl\iw��Mj�mond��;kj`�dmnjldz<�jn^a`ai�^amx
kal^we�yn\b�yfmkjcdrdd��

Mal^ja��snj�kla`g\_\anm{�cldnagz��>�A^j`iwe�pdgxh�j�lommfje�dmnjldd�
Li�iadchaiij�^wcw^\an�dinalam��ia�^�kjmga`izz�jsala`x�]g\_j`\l{�c\has\�
nagxije�_l\pdfa�d�n^jlsamfjho�kj`qj`o�f�^dco\gdc\rdd�h\nald\g\�� c`amx
j]l\�cw�iamfjgxfdq�mnjgande�dmnjldd�d�fogxnolw�Njmmdd��i\kldhal��calf\gx��
ij�cjgjnwa�c\gw�dhkal\njlmfdq�`^jlrj^��fomnj`da^mf\{�foksdq\��mj^anmfda
l\]jsde�d�fjgqjcidr\��mja`diaiw�m�oci\^\ahwhd�fdiah\nj_l\pdsamfdhd
_jggd^o`mfdhd�j]l\c\hd��i\kldhal��@jgxtje�nalljl�kala`\i�^�mndgdmndfa
;Ag\mnagdi\�fjgar<���A�pdgxha�{lfj�j]w_l\iw�d�iafjnjlwa�mzbanw��Manl��
]of^\gxij�lo]dn�mjmiw��dggzmnldlo{�dc^amnioz�kj_j^jlfo�;gam�lo]{n�>�uak��



	��
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fd�gan{n<��r\lmn^j^\ida�Kdfjg\{����i\c^\iija�;kjgdndsamfdh�c\mnjah<��ka�
la`\ij�^�^d`a�_lo`w�]oh\_��fjnjlwa�c\^\gd^\zn�Oai\nmfoz�kgju\`x��\�l\clo�
taida�@algdimfje�mnaiw�mn\ij^dnm{�lacogxn\njh�l\]jnw�yfmf\^\njl\��c\�lo�
gah�fjnjlj_j�md`dn�J��Bjl]\sa^��fjnjlwe��f\f�dc^amnij��i\s\g�m^jz�nlo`j^oz
`a{nagxijmnx��l\]jn\{�fjh]\eialjh��Mld�ynjh�^amx�j]l\ciwe�l{`�pdgxh\�_l\�
pdsamfd�^wmnljai�f\f�mja`diaida�kalagd^\zudqm{�mnafg{iiwq�ygahainj^�
snj� mjc`\an� juouaida� qlokfjmnd� jkdmw^\ahwq� kljrammj^� d� sagj^asamfje
bdcid�^jj]ua��

O\h\�fjirakrd{�lommfje�dmnjldd�kla`mn\^gai\�^�pdgxha�^�l\hf\q�k\lw
`o\gxiwq�mqah�>�;m^j]j`\���� l\]mn^j<�d�;lommf\{�^g\mnx���� lommfja�j]uamn��
^j<��Mj^amn^j^\ida�jnflw^\anm{�pl\cje��;Ka�^ma�ci\zn��lommf\{�`ahjfl\nd{
kj{^dg\mx�l\ixta�lommfj_j�m\hj`alb\^d{<��@jlx]\�kljnd^jkjgjbijmnae��kj
hiaidz�\^njlj^�pdgxh\��kljidcw^\an�^mz�lommfoz�dmnjldz�>�jn�Kj^_jlj`�
mfje�lamko]gdfd�`j�kj{^gaid{�i\�dmnjldsamfje�mraia�kal^j_j�klacd`ain\�Njm�
mdd��Malasdmgaiw�kl\fndsamfd�^ma�ci\fj^wa�pd_olw�lommfje�dmnjldd��kljqj�
`{uda�kj� f\na_jldd� ;lapjlh\njl�>� fjinllapjlh\njl<��G^\i� Bljciwe�d
?� ?`\ta^��Manl����Df\naldi\�����?gafm\i`l���d�J��Okal\imfde��Kdfjg\e���
?gafm\i`l�����Kdfjg\e����d�O��Adnna�d�M��Onjgwkdi��\�n\fba�kjmga`j^\nagxij
^ma�mj^anmfda�gd`alw�>�A��Iaidi��G��On\gdi��K��Sloua^��I��@labia^��

Ghaiij�^�l{`o�dmnjldsamfdq�`a{nagae�Jjmfj^mfj_j�r\lmn^\��Njmmdemfje
dhkaldd�d�OOON�kla`mn\an�^�fjira�pdgxh\�@��Dgxrdi��^ma�lapjlh\njlw�jf\�
cw^\znm{�^wmnljaiiwhd�^�j`io�gdidz��fjnjloz�c\hwf\an�kal^we�klacd`ain
Njmmdd��Mj{^gaida�Dgxrdi\�mla`d�r\lae�d�dhkal\njlj^��dc�mj^anmfdq�gd`alj^
kj{^g{znm{�gdtx�Sloua^�d�Bjl]\sa^��jmn\^g{an�^kas\ngaida�m^{cd�kal^j_j
klacd`ain\�Njmmdd�mfjlaa�m�dhkal\njlmfdh��iabagd�mj^anmfdh��kaldj`jh�dm�
njldd�mnl\iw��

L`i\fj�^�pdgxha�amnx�d�aua�j`di�Dgxrdi��fjnjlwe�kla`mn\an�^�j]l\ca��#/,
�#/��dgd�Kadc^amnij_j�]oin\l{��m�pjnj_l\pdd�Cb��Q\e`aial\��i\�fjnjlje
dcj]l\bai�j`di�dc�`ahjimnl\inj^�m�kgju\`d�P{ix\ixhyix�	����_j`\��m`albd�
^\^tde�fjgjiio�n\ifj^��Oqjbdh�j]l\cjh�Dgxrdi�^�pdgxha�jmn\i\^gd^\an
n\ifd�BHUM�^�	��	�h��Li�kla`mn\^gai�f\f�_alje�j`dijsf\��c\�mkdije�fjnjlj_j�
mdh^jgdcdlo{�j]uamn^aiioz�kj``albfo��i\sdi\zn�kj{^g{nxm{�gz`d���

C\ba�amgd�jmn\^dnx�c\�l\hf\hd�j]mob`aid{�kl{hjgdiaeijmnx�dgd�iafjl�
lafnijmnx�nl\fnj^jf�ragj_j�l{`\�dmnjldsamfdq�mj]wnde��i\kldhal��Kj^_j�
lj` >�lamko]gdf\�d�^asa^\{�`ahjfl\nd{��Ohon\�>�jn^an�i\�Lkldsidio��Hlwh�
mf\{�^jei\�>�lacogxn\n�idfjg\a^mfj_j�^w]jl\�^�kjgxco�ndl\idd��o]demn^j
?gafm\i`l\����nalljldmn\hd�i\lj`j^jgxr\hd�c\�jnf\c�jn�lapjlh���iagxc{�ia
jnhandnx��snj�m\hj�kljsnaida�dmnjldd�Njmmdd�f\f�]jlx]w�c\�m^j]j`o�kljnd^
ndl\idd�kjl\cdnagxiwh�j]l\cjh�kj^njl{an�dmnjldj_l\pdsamfda�nl\fnj^fd
mj^anmfdq�osa]idfj^��Mld�ynjh�\^njlw�pdgxh\�kjmn\l\gdmx�>�jsa^d`ij��mga�
`o{�oba�omnj{^tahom{�j]uamn^aiijho�nlai`o�>�`\nx�^�ci\sdnagxije�hala�kj�
cdnd^ioz�jraifo�mj^anmfjho�kaldj`o�dmnjldd��fjnjlwe�kjf\c\i�ia�njgxfj�^la�
haiah�nalljl\��ij�kaldj`jh�]jgxtdq�m^altaide��mnljdnagxmn^j�Ciaklj_ym�
kjfjlaida�?lfndfd��kj]a`\�^�Aagdfje�Lnasamn^aiije�Anjlje�hdlj^je
���

O\hje�ci\sdhje�kjcdrdae�c`amx��]ammkjlij��jf\cw^\anm{�nl\fnj^f\�j]l\c\
kal^j_j�klacd`ain\�Njmmdd��Dgxrdi�l{`jh�m�r\l{hd�lapjlh\njl\hd�d�Dgx�
rdi��^jc_g\^g{zude�jkkjcdrdz�kljnd^�BHUM��>�ynj�kjkwnf\�o^d`anx�a_j


 ?^njlw�pdgxh\�dmkjgxcozn�j]\�nalhdi\�



	�


kla`mn\^dnagah�^g\mnd�d�j]uamn^\�j`ij^lahaiij��P\f�j]l\c�Dgxrdi\�kjgos\an
^�i\s\ga�hocaeije�yfmkjcdrdd�^jchjbijmnx�l\c^d^\nxm{�^�l\hf\q�`^jeije
kalmkafnd^w��^g\mnije�d�j]uamn^aiije���

Mjmga�dinalklan\rdd�ljmmdemfje�dmnjldd�^�ragjh�cldnagz�kla`g\_\anm{
nl\fnj^f\����mnjgand{�^�l\hf\q�yfmkjcdrdd�;K\mnj{ude����^af<��F`amx�gd�
id{�;chaef\<�i\�kjgo�^a`an�kjmandnag{�hoca{�salac�yn\kw�dmnjldd��;Mal^\{
hdlj^\{<��;Na^jgzrd{<��;Bl\b`\imf\{�^jei\<��;Ajb`x<��;Gi`omnld\gdc\�
rd{�d�fjggafnd^dc\rd{<��;Naklammdd<��;Aagdf\{�Lnasamn^aii\{�^jei\<��;Ln�
nakagx<��;Eagaciwe�c\i\^am<��;F\mnje<��;Malamnljef\<��Aionld�yfmkjcdrdd
kj``albd^\anm{� n\� ba� gj_df\� kljsnaid{� dmnjldd� >� ^� l\hf\q� mnlofnolw
^jb`d�h\mmw��

Gmnjldsamfda�ykjqd�kala`\iw�^�Dgxrdi�rainla�^mahd�^jchjbiwhd�mkj�
mj]\hd�>�jn�`jfohainj^�d�kla`hanij_j�l{`\�`j�kg\f\nj^��pjnj_l\pde�d�fd�
ijpdgxhj^��Fi\sdnagxiwe�j]vah�h\nald\g\��kjhijbaiiwe�i\�ia]jgxtje
j]vah�kljmnl\imn^\�ynj_j�c\g\��mjc`\an�^kas\ngaida�kalai\mwuaiijmnd��@lj�
m\anm{�^�_g\c\�tdljf\{�_\hh\�fl\mjf��m�kalaqj`\hd�jn�malj_j�d�salij_j��salij�
]agwa�pjnj_l\pdd�d�fdijpdgxhw��mal\{�`^alx�^�]gjfa�;Naklammdd<��f�{lfje
fjgjldmndfa��fl\mija�ci\h{��kg\f\nw���Mld�ynjh�c`amx�dmfgzsdnagxij�kgjqj
sdn\ahwe�yndfan\b�>�]agwa�]of^w�i\�mnafg{iije�kj^alqijmnd�^�]gdf\q�jn�hj�
idnjlj^��i\�fjnjlwq�kljflosd^\znm{�fdijpdgxhw��Aw]jl�n\fje�kj`\sd�h\�
nald\g\��i\kjhdi\zude�f\fjpjidz��jsa^d`ij��dhaan�m^ja�j]v{miaida��O�j`�
ije�mnjljiw��kj`j]iwe�hanj`�yfmkjidlj^\id{�m�\fnd^iwh�kld^gasaidah
hogxndha`d\��mraij_l\pdae�d�dmkjgxcj^\idah�n\f�i\cw^\ahj_j�dinalklan\�
nd^ij_j�`dc\ei\�q\l\fnalai�`g{�kljafnij_j�]zlj��#-(��11'-$#5.��330%+#4'3�
l\cl\]jn\^ta_j��f\f�okjhdi\gjmx��fjirakrdz�Dgxrdi�rainl\��Oqjbdh�j]l\�
cjh�jpjlhgai��i\kldhal��Jocae�Sjgjfjmn\�^�A\tdi_njia��	������fjnjlwe�d
kldiam�fjhk\idd�hdlj^oz�dc^amnijmnx� �+/'/4*#-�	���!��O�`lo_je�mnjljiw�
q\jm�kal^j_j�yn\b\�f\banm{�i\halaiiwh��^a`x�ji�^a`an�fj�^njlje�s\mnd�yfm�
kjcdrdd��fjnjl\{��i\kljnd^��\]mjgznij�mnlofnoldlj^\i\�d�f�njho�ba�kla`�
mn\^gai\�^�^d`a�mahd�`iae�dc�bdcid�Dgxrdi\��Giwhd�mgj^\hd��kala`�i\hd
^jgia�gj]j^\{�nl\fnj^f\��dmnjld{�n^jlaid{�Mjl{`f\�dc�S\jm\��

A�kjnjf�dmnjldd�Njmmdd����^af\�mjc`\nagd�hoca{�kwn\znm{�^kdm\nx�dm��
njldz�mahxd�@��Dgxrdi\��F`amx�kj{^g{znm{�mnagg\bd�;Hlamnx{imfde�mwi<�
;Oj^anmfde�tfjgxidf<��;M\lndeiwe�l\]jnidf<��;Bg\^\�Jjmfj^mfj_j�_jlfj��
h\<��Kj�l\mmf\c�j]�dmnjldd�mahxd�^�dmnjldd�Nj`diw�jf\cw^\anm{�`g{�cldnag{
i\dhaiaa�dinalamiwh��Q�yndq�mnai`j^�mnj{n�h\gj��jn^gaf\{mx�nj�i\�f\`�lw�dc�
^amnij_j�pdgxh\��nj�i\�kg\f\n��A�dnj_a�kj^amn^j^\id{�j�fjli{q�ia�kjgos\anm{�
dmnj�ld{�Nj`diw�^�kjgijh�mhwmga�mgj^\�kj_gjndg\�c`amx�dmnjldz�lj`\��Aj�^nj��
lje�s\mnd�yfmkjcdrdd��kjm^{uaiije�_j`\h�klacd`ainmn^\��mahx{�kla^l\u\�
anm{�^�mnlofnolo�i\mnjgxfj�ocfoz��m\h�Dgxrdi��bai\��`jsx���\�m\h\�pd_ol\
klacd�̀ ain\�j]lan\an�n\foz�hjiohain\gxijmnx��snj�l\mmf\c�j�mhalnd�h\nald
^ l\hf\q�yfmkjcdrdd�;Kakjkog{liwa�halw<�^wcw^\an�kjsnd�ia`johaida�

O\h�Dgxrdi�^�kjgije�hala�kj{^g{anm{�gdtx�^�fjira�;K\mnj{ua_j��� ^a��
f\<��mgj^ij�]w�idjnfo`\�d�^j�^mae�kjgijna�di`d^d`o\gdch\��Oga`ozu\{�s\mnx
yfmkjcdrdd�oba�kj^amn^oan�j�a_j�fjipgdfn\q�f\f�_g\^w�Jjmfj^mfj_j�_jlfjh\
m�lofj^j`mn^jh�Mjgdn]zlj�TH�HMOO��

MbacdbX‘cdYa��ef\[f\Za��Z\baW���
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	* 018�'�*'5,-018

Dgxrdi�^�Dgxrdi�rainla�>�ynj�Dgxrdi�^j�^g\mnd��Hjinafmn�pjlhdlj^\id{
gdsijmnd�kal^j_j�klacd`ain\�`j�kldqj`\�^j�^g\mnx�ia�mgdtfjh�ci\sdnagai�
lj`dgm{�^�mahxa�l\mfog\saiiwq�ol\gxmfdq�flamnx{i��qjljtj�osdgm{��ij�]wg
qogd_\ijh��mgobdg�^�\lhdd��mn\g�dibaialjh�mnljdnagah��o^gaf\gm{�^jgae]j�
gjh��Kamfjgxfj�pjnj_l\pde��hog{b�losije�_l\i\nw��dc�c\�^clw^\�n\fje�ba
Dgxrdi�^�`anmn^a�kjgosdg�l\iaida���fjhmjhjgxmfde�]dgan��\nnamn\n�clagjmnd�
lofjkdmx�;Gmkj^a`d�i\�c\`\iioz�naho<�m�^jmkjhdi\id{hd�j�zijmnd��Ajkljm
mn\ij^gaid{�gdsijmnd�mjc`\nagd�hoca{�kala`�mj]je�ia�mn\^{n��Lkdm\ida�Dgx�
rdi\�f\f�;sagj^af\��^jmkdn\iij_j�\nhjmpalje�jnnakagd<��`g{�fjnjlj_j�;rai�
ijmnd�j]ij^gaid{�jf\c\gdmx�^\biaa�iakdm\iwq�kl\^dg��k\lndeiwq�d�\kk\l\n�
iwq�d_l<��f\banm{�ia�]jgaa�sah�pd_olje�lasd��kjmfjgxfo�jmn\^g{an�c\�l\hf\hd
^jkljm�j�njh��f\f�dhaiij�ynj�kljdcjtgj��H\f��i\qj`{mx�^ionld�mdmnahw�d�`j�
mnd_io^�^�aa�dal\lqdd�^wmjs\eta_j�olj^i{��@��Dgxrdi�kldtag�f�lataidz�]j�
ljnxm{�kljnd^�fjhhoidmndsamfj_j�labdh\�

Dua�]jgaa�kjf\c\nagai�l\mmf\c�j�kjmga`idq�_j`\q�bdcid�klacd`ain\��Dmgd
mga`j^\nx�gj_dfa�yfmkjcdrdd��kjmga�^g\mnd�bdcid�ian��Jocaeija�kj^amn^j^\�
ida�j�Dgxrdia�c\^alt\anm{�`iah��	�`af\]l{�	����_j`\��nj�amnx�oqj`jh�m�`jgb�
ijmnd��G�ynj�kld�njh��snj�@��Dgxrdi�kljbdg�kjmga�mgjbaid{�m�ma]{�klacd`ain�
mfdq�kjgijhjsde�aua�mahx�gan��

Mljmnl\imn^j�Dgxrdi\�n\fba�jf\cw^\anm{�dmfgzsdnagxij�kljmnl\imn^jh
^g\mnd��A�hocaa��amnx�of\c\id{�i\�nld�j]vafn\��f\b`we�dc�fjnjlwq�kla`mn\^g{an
^g\mnx�^�njn�dgd�dije�hjhain�bdcid�klacd`ain\��>�@agwe�`jh��\�n\fba�Hlah�
ga^mfda�Jl\hjliwe�c\g�d�f\]dian��F\g�c\ma`\ide�kjmnljaiij_j�^�mj^anmfda
^lahai\�	��_j�fjlkom\�Hlahg{��dc^amniwe�f\f�Jl\hjliwe�c\g��s\mndsij�^jm�
mjc`\i�^�yfmkjcdrdd�;Caix�Mal^we��Jw�b`ah�kalahai<��Ynjn�c\g�hoca{�kld�
c^\i�jkdm\nx�mnjgfij^aida�Dgxrdi\�m�k\lnijhaifg\nolje�d�dmnjldz�a_j�dc�
]l\id{�klacd`ainjh�Njmmdemfje�Ra`al\rdd��@agwe�`jh�d�Hlahgx��f\]dian�
l\^iwh�j]l\cjh�jn^as\zn�c\�_j`w�agxrdimfj_j�klacd`ainmn^\��Kj�kal^we��kj�
{^g{{mx�^�fjinafmna�l\c_j^jl\�j�m^j]j`a��c\^altaida�A^j`ij_j�pdgxh\�d�yfm�
kjcdrd{��kjm^{uaii\{�mj]wnd{h�	��	�_j`\���jgdran^jl{an�mj]je�gd]al\gxij_j
Dgxrdi\��\�Hlahgx��f\]dian��c\^alt\zude�yfmkjcdrdz��>�Dgxrdi\�_jmo`\lmn�
^aiidf\�d�jn^as\an��mfjlaa��c\�^g\mnx�^�ragjh��Mld�ynjh�^�qljijgj_dsamfje
kjmga`j^\nagxijmnd�bdcix�@��Dgxrdi\�̂ wmnl\d^\anm{�jn�@agj_j�̀ jh\�f�Hlahgz�
nj�amnx�mhau\anm{�jn�kalmkafnd^w�j]uamn^aiije�f�kalmkafnd^a�^g\mnije��

Jocae�ia�mnlahdnm{�klj`ahjimnldlj^\nx�s\mnija��]wnj^ja��kljmnl\imn^j
Dgxrdi\��Kd�`ala^aimfde�`jh�ol\gxmfj_j�mag\�@onf\��id�f^\lndl\�^�O^al`�
gj^mfa��Df\naldi]ol_a���id�_jm`\s\�^�@\l^dqa�klacd`ain\�kaimdjial\�^�kjga
claid{�mjc`\nagae�rainl\�ia�kjk\gd��

�/%$6%01"%,,')�'�./%%+,')

Ginalklan\rd{�mj]wnde�^�Dgxrdi�rainla�sanfj�jnl\b\an�mgjbiwa�jnijtaid{
@��Dgxrdi\�mj�m^jdh�kla`tamn^aiidfjh�>�J��Bjl]\sa^wh��fjnjlwe�kla`mn\^�
gai�^�hocaa�f\f�jkkjiain�d�f\f�kla`mn\^dnagx�mj^anmfje�mdmnahw��?^njlw�fji�
rakrdd�ia�^d`{n�Dgxrdi\�sagj^afjh��kj{^d^tdhm{�]g\_j`\l{�kalamnljefa�



	��

MbacdbX‘cdYa��ef\[f\Za��Z\baW���

Li��mfjlaa��_alje�j`dijsf\��Mldhas\nagxij��snj�^�yfmkjcdrdd�;K\mnj{ude
���^af<�;F\mnje<�d�;Malamnljef\<�jf\cw^\znm{�kljmnl\imn^aiij�^�j`ije
cjia��snj�kj`salfd^\an�kjcdrdz�^�jnijtaidd�Bjl]\sa^\��ji�qjnx�d�didrd\njl
kalamnljefd��ij�gd`al�>�mj^anmfde��_g\^\�mdmnahw��lapjlhdlj^\nx�fjnjloz
ia^jchjbij���

Gi\sa�latai�̂ jkljm�j�klaahidfa��A�]gjfa�;Ogjbiwe�̂ w]jl<�kjcdrd{�kal�
^j_j�klacd`ain\�Njmmdd�kla`mn\^gai\�mga`ozudh�j]l\cjh��;Ho`\�kje`an�mnl\��
i\�kjmga�
����_��>�f�`ahjfl\ndd��lwijsiwh�lapjlh\h��jnflwnjho�j]uamn^o
dgd�amnx�̂ alj{nijmnx�̂ alionxm{�̂ �mj^anmfja�kljtgja��L]�ynjh�l\chwtg{an�kla�
cd`ain�Dgxrdi�̂ �kla``^aldd�klacd`ainmfdq�̂ w]jlj^��Hjimndnordjiiwa�kl\^\
d�m^j]j`w��lwijsi\{�yfjijhdf\��ij^\{�ljmmdemf\{�_jmo`\lmn^aiijmnx�aua�ia
i\mnjgxfj�kljsiw��snj]w�hjbij�]wgj�jmn\^\nxm{�mkjfjeiwh�c\�dq�mo`x]o��Mla�
cd`ain�Dgxrdi�i\has\an�flo_�^jchjbiwq�klaahidfj^��O�iafjnjlw�hd�dc�idq
ji�klj^j`dn�fjipd`aird\gxiwa�^mnlasd�^�	���>	����__��Clo_dq�f\i`d`\nj^
i\�kjmn�_g\^w�_jmo`\lmn^\�̂ wijmdn�i\�kj^alqijmnx�kjgdndsamfje�bdcid�sala`\
fldcdmj^��kjljb`aiiwq�mgjbije�yfjijhdsamfje�mdno\rdae��Gq�qjn{n�^d`anx
^�klacd`ainmfjh�flamga�kljnd^idfd�@��Dgxrdi\��A�lacogxn\na�hosdnagxiwq�mj�
hiaide�d�̀ jg_dq�kjdmfj^�klacd`ain�jmn\i\^gd^\an�m^je�̂ w]jl�i\�f\i`d`\nola
Ag\`dhdl\�Mondi\��A�nagaj]l\uaidd���\^_omn\�	����_��Dgxrdi�j]v{^g{an��snj
kla`gjbdg�Bjm`oha�on^al`dnx�A��Mondi\�̂ �̀ jgbijmnd�kla`ma`\nag{�kl\^dnagx�
mn^\��Bj^jldn�ji�d�j�njh��snj�^d`dn�^�Mondia�]o`oua_j�klacd`ain\<��

Ynjn�nafmn�>�kjf\c\nagxiwe�`g{�dinalklan\rdd�fjirakrdd�hoca{��Aa`x
m\hj�j]mob`aida�^jkljm\�j�^w]jla�kldahidf\�^j�^g\mnd�l\hf\q�\haldf\imfdq
klacd`ainmfdq�rainlj^�ia^jchjbij��Mld�ynjh�ba�]ljm\anm{�^�_g\c\�ragwe�i\�
]jl�ldnjldsamfdq�kldahj^��dc^amniwq�m�kal^wq�gan�mouamn^j^\id{�Njmmdemfje
dhkaldd�� F`amx� d� oklaf� Manl\� Aagdfj_j� mwio� >� ;Hjho� m^ja� i\m\b`aida
jmn\^gz�<��;Ho`\�kje`an�mnl\i\���<���d�iadchaiiwe�j]l\c�^l\_\��;amnx�^alj�
{nijmnx�^alionxm{�^�mj^anmfja�kljtgja<��;dq�qjn{n�^d`anx�^�klacd`ainmfjh
flamga�kljnd^idfd<���Kj��_g\^ija��c`amx�amnx�jkdm\ida�mdmnahw��^^a`aiije
^ Njmmdd�kal^wh�Qf\cjh�j�klamnjgji\mga`dd��	�

���Da�monx�^wl\b\anm{�^�mai�
nairdd��;Hjho�Lije� dhkal\njl!�qjsan��njho�d�jkla`agdn�i\mga`mn^j<� Manl �
	��������!��Gmnjld{�m�jkla`agaidah�klaahidf\�p\fndsamfd�c\^altdg\�^w]jl
^�kjgxco�j`ije�dc�nl\fnj^jf�j]l\c\�kal^j_j�klacd`ain\��fjnjlwe�f�fjiro�yfm�
kjcdrdd�jfjis\nagxij�kla^l\ndgm{�^�m^ja_j�lj`\�gd]al\gxij_j�r\l{��

� /8�'�./%&'$%,1

Ola`d�_jmo`\lmn^aiij�kjgdndsamfdq�lataide�Dgxrdi\��fjnjlwa�kj`^al_\�zn��
m{�fldndfa��n\fdq��f\f�yfjijhdsamf\{�`jfnldi\��jfn{]lxmfda�mj]wnd{�	��� _j��
`\��^jei\�^�Uasia���mnjdn�d�mijm�n\f�i\cw^\ahj_j�Gk\nxa^mfj_j�`jh\��H\f�dc�
^amnij��^�`jha�dibaial\�K�K��Gk\nxa^\�^�ijsx�i\�	��dzg{�	�	��_j`\�^ham�na
m dhkal\nldrae�?gafm\i`lje�Ra`jlj^ije��`anxhd�d�mgo_\hd�]wg�l\mmnlag{i
kjmga`ide�ljmmdemfde�dhkal\njl�Kdfjg\e�����Cjh�kljmouamn^j^\g�kjmga�nl\�
_dsamfdq�mj]wnde�kjsnd����gan��ij�]wg�miamai�^�	����_j`o��^�kaldj`��fj_`\�i\
^jgia�mj^anmfj_j�dmnjldch\�k\h{nidfd�dhkalmfje�Njmmdd�oba�kjsnd�ia�mij�
mdgd��Cg{�mjc`\nagae�hoca{�>�^�mdgo�nj_j��snj�hamnjh�mnljdnagxmn^\�rainl\
]wg�^w]l\i�Df\naldi]ol_��>�jkla`agaida�m^ja_j�jnijtaid{�f�`aemn^d{h�Dgx�
rdi\�	����_j`o��^alj{nij��mn\gj�j`idh�dc�_g\^iwq�^wcj^j^��



	��

L^Xd\b]‘X�Ka_de‘aYX

Gc^amnij��snj�lataida�j�mijma�Gk\nxa^mfj_j�`jh\�]wgj�kldi{nj�Mjgdn�
]zlj�TH�HMOO�^�	��
�_j`o��fj_`\�kal^wh�maflan\lah�O^al`gj^mfj_j�j]fjh\
]wg�[�M��N{]j^� L�mijma�jmj]i{f\�	��
!��\�^wkjgiaij�gdtx�`^\�_j`\�mkomn{��fj�
_`\�^j�_g\^a�j]g\mnd�mnj{g�oba�@��Dgxrdi��j�`dmfommdd�jnijmdnagxij�mijm\
`jh\�mh��� Hdldggj^�
�	�!���Ojc`\nagd�Dgxrdi�rainl\�kldci\zn��snj�Gk\nx�
a^mfde�`jh�]wg�miamai�^�kal^wa�ham{rw�kla]w^\id{�Dgxrdi\�^�ij^je�`jgb�
ijmnd��Lid�ia�kl{sonm{�c\�of\c\ida�i\�nj��snj�`aemn^d{�]o`oua_j�klacd`ain\
]wgd�^wc^\iw�`\^gaidah�dc�Jjmf^w��lataida�Mjgdn]zlj�]wgj�f�njho�ba
kldi{nj�kj�kla`mn\^gaidz�kla`ma`\nag{�HB@�Z�A��?i`ljkj^\���qjn{�of\c\id{
j]�ynjh�^�yfmkjcdrdd�amnx��Mlanaicdd�>�^ma�l\cjh�>�jid�lat\zn�mi{nx�diwh
j]l\cjh��Cdmfommd{�c`amx�^w^j`dnm{�i\�dije��^�f\fjh�nj�mhwmga�oid^alm\gdmn�
mfde� olj^aix�� mjc`\nagd�Dgxrdi�rainl\� l\c^jl\sd^\zn�hocae� f�Sl\ho�i\
Hlj^d��kjmnljaiijho�^�
����_j`o�i\�hamna�_d]agd�Kdfjg\{�����

K\`j�jnhandnx��snj�^�kjmnmj^anmfde�kaldj`�^�Df\naldi]ol_a�mgjbdg\mx�kj�
i\mnj{uaho�j_ljhi\{�hahjld\gxi\{�cji\��j]l\uaii\{�f�k\h{nd�j�kjmga`iae
dhkal\njlmfje�mahxa��d�jmj]aiij�Kdfjg\a�����Qmn\ij^f\�k\h{nij_j�ci\f\�i\�ha�
mna�_d]agd�r\lmfje�mahxd�]wg\�m\ifrdjidlj^\i\�^�	����_j`o�lataidah�nj_`\
aua�O^al`gj^mfj_j�_jldmkjgfjh\��A�	����h��nj�amnx�c\`jg_j�̀ j�f\ijidc\rdd�sga�
ij^�dhkal\njlmfje�mahxd�NMT��
������\lqdakdmfjk�Df\naldi]ol_mfde�d�Hol�
_\imfde�oba�i\cw^\g�Kdfjg\{����;hamnijsndhwh�m^{nwh<� D`di�jn�r\lae�
�	
�
�
>��!��H\f�oba�_j^jldgjmx��̂ �
����_j`o�i\�hamna�miamaiij_j�Gk\nxa^mfj_j�̀ jh\
]wg�̂ jc^a`ai�Sl\h�i\�Hlj^d��Ynjn�mj]jl�̂ �̂ dc\indemfjh�mndga�kla`mn\^g{an�mj�
]je�ql\hj^we�fjhkgafm�� mjmnj{ude�dc�^alqia_j�ql\h\�^j�dh{�Amaq�m^{nwq�
^ cahga�Njmmdemfje�kljmd{^tdq��d�c\okjfjeij_j�idbia_j�Sl\h\�i\�Hlj^d��fj�
njlwe�h\lfdloan�hamnj�l\mmnlag\�r\lmfje�mahxd��U\mnxz�fjhkgafm\�{^g{anm{
n\fba�k\h{nidf�r\lmfje�mahxa�kala`�mj]jljh��@jgxtje��jnflwnwe�`g{�j]cjl\
m�l\ciwq�mnjlji�_jlj`\�Sl\h�i\�Hlj^d�maes\m�{^g{anm{�_jlj`mfje�`jhdi\inje��

Oj]jl�mn\g�njsfje�jnmsan\�`g{�mjc`\id{�j_ljhij_j�hahjld\gxij_j�klj�
afn\��Anjlje�ci\sdhje�njsfje�hahjld\gxije�kl\fndfd�{^g{anm{�n\f�i\cw^\a�
hja�oljsdua�B\idi\�[h\��nalldnjld{�c\]ljtaiij_j�lo`idf\��_`a�^�t\qno
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� wÇxt��ÖÇvyÜÖ~tì
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ÅtÜÇv���ÅÇ�Üt~�~t~�ì{è~|��xtzy�|�Ö�Çz|vå|yÖì��ÉÑyxÖÜtv�ìíÜ�ÖÇuÇí��|åê�ÇÉÑy�
xy�yÅÅÇy�ÇàÇÑÄ�yÅ|y�v�ÇuçyÄ�ÉÑÇäyÖÖy�Ñt{v|Ü|ì�Ñyã|��ÜÇ�Åt�|ã|y�v�~tzxÇÄ
ÜÇ�ê~Ç�ÜÇãÅÇ�ÉÇ|ÄyÅÇvtÅÅèâ�ÉÑ|{Åt~Çv�ÅyvÇ{ÄÇzÅÇ	�Z�~tzxÇÄ�ì{è~y�ÇxÅ|�ÉÑ|�
{Åt~|�xy}ÖÜváíÜ��xÑáw|y�vèÄ|ÑtíÜ��ÜÑyÜê|�{tÑÇzxtíÜÖì	�h�yxÇvtÜy�êÅÇ��wÑáÉÉ|�
ÑÇv~t�|â�xÇ�|{vyÖÜÅÇ}�ÖÜyÉyÅ|�áÖ�ÇvÅt�|�ÉÑÇvÇx|ÜÖì�ÉÇ�Åt�|ã|í�ÇÖÇuÇ�âtÑt~ÜyÑ�
Åèâ�x�ì�Å|â�?A::�=>65;.8<0��~t~�yçy�v�Å|â�xy}ÖÜvyÅÅÇ��t~Ü|vÅÇ��ÉÑ|ÖáÜÖÜváíç|â
0cyçtÅ|ÅÇv���
�����T
�1	
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cyçtÅ|ÅÇv�ÉÑyxÖÜtv�ìyÜ�ÖâyÄá�ÄÇÅÇwyÅ|{Ät��ÉÑÇ|ÖâÇzxyÅ|ì�|{�yx|ÅÇwÇ�|Ö�
ÜÇãÅ|~t�|�yx|ÅÖÜvt�ÉÑÇäyÖÖt�Ñt{v|Ü|ì��Åy~ÇwÇ�ÅtuÇÑt�áÖÜÇ}ã|vèâ�ë�yÄyÅÜÇv
Ñyã|	�fÇx�v�|ìÅ|yÄ�ÉÑ|ÑÇxÅèâ�|�ÖÇä|t�êÅèâ��|ÖÜÇÑ|ãyÖ~|â��áÖ�Çv|}�ëÜ|�ë�y�
ÄyÅÜè�Ö~�txèvtíÜÖì�v�ÇÉÑyxy�yÅÅèy�ÖÇãyÜtÅ|ì	�fÑÇvÇxì�Ñt{�|ã|y�Äyzxá
tÅt�|Ü|ãyÖ~Ç}�ÄÇxy�êí�|�âtÑt~ÜyÑ|ÖÜ|~Ç}�QÖáÜ|R�ÇÉ|ÖèvtyÄèâ�ìv�yÅ|}�
cyçt�Å|ÅÇv�v�Üy{|Ötâ�ÉÑyx�twtyÜ�vÄyÖÜÇ�ÜÑtx|ä|ÇÅÅÇwÇ�ÉÇÅìÜ|ì�Qì{è~ÇvÇ}
ÖyÄê�|R��Åy|{uyzÅÇ�ÉyÑywÑázyÅÅÇwÇ�ÇÑwtÅ|ä|ÖÜÖ~|Ä|�~ÇÅÅÇÜtä|ìÄ|��QyÖÜy�
ÖÜvyÅÅÇÖÜ|R��áÖÜÇ}ã|vÇÖÜ|��ÅtÖ�yxÖÜvyÅÅÇÖÜ|���|ÖÉÇ�ê{ÇvtÜê�~ÇÅÖÜÑá~Ü|v|ÖÜ�
Ö~|}�ÜyÑÄ|Å�QÖ|ÖÜyÄtR	�a�íãyvèÄ�ÉÇÅìÜ|yÄ�ÖÜtÅÇv|ÜÖì�QÖ~Ñyç|vtÅ|yR�|Ö�
âÇxÅèâ�ë�yÄyÅÜÇv��QÉÑ|{Åt~ÇvR���ÉÇ{vÇ�ìíç|â�ÉÇìv�ìÜêÖì�ÅÇvèÄ�Ö|ÖÜyÄtÄ�
Ät�Ç�ÅtÉÇÄ|Åtíç|Ä�ÖvÇ|�|ÖâÇxÅèy�QÖyÄê|R	

\vtxätÜêí�wÇxtÄ|�ÉÇ{zy��Åt~tÅáÅy�ÖÜt�|ÅÖ~ÇwÇ�vÄyåtÜy�êÖÜvt�v�vÇÉÑÇÖè
ì{è~Ç{ÅtÅ|ì��v�|{ÄyÅ|våyÄÖì�|ÅÜy��y~Üát�êÅÇÄ�~ÇÅÜy~ÖÜy�cyçtÅ|ÅÇv�ÉÇ�
ÉÑyzÅyÄá�ÉÇxãyÑ~|vt��Üy�zy�ÇÖÅÇvÅèy�Üy{|Öè��Ç�àáÅxtÄyÅÜt�êÅÇÖÜ|�w|uÑ|x�
ÅÇÖÜ|��QÖ~ÑyçyÅ|ìR��v�Ñt{v|Ü||�ì{è~t�|�àÇÑÄtÜ|ÑáíçyÄ�v�|ìÅ||�|{ÄyÅã|�
vÇ}�ÖÇä|t�êÅÇ}�ÖÑyxè	�aÑ|Ü|~áì�QuáÑzát{Åáí�Åtá~áR�v�ÇuÖÜtÅÇv~y�~tÄÉtÅ||
ÉÇ�uÇÑêuy�Ö�~ÇÖÄÇÉÇ�|ÜtÄ|��|�wyÅyÜ|~Ç}���ÇÅ�àt~Ü|ãyÖ~|�ÉÇxÑèvt��ÖtÄá�Åt�
ä|ÇÅt�|ÖÜ|ãyÖ~áí�ëÉ|ÖÜyÄá�ã|ÖÜèâ�àÇÑÄ��ÇÜÑtztíç|â�|ÖÜÇÑ|ãyÖ~áí�ÉÑy�
yÄÖÜvyÅÅÇÖÜê�Åy|{ÄyÅÅÇwÇ�Qxáât�ÅtÑÇxtR���ÇÖÅÇvtÅÅáí�Åt�~�tÖÖ|ãyÖ~Ç}�wáÄt�
Å|ÜtÑÅÇ}�wáÄuÇ�êxÜÇvÖ~Ç}�ÜÑtx|ä||�

eÖÅÇvtÜy�ê�ÅÇvÇ}�uáÑzát{ÅÇ}��|Åwv|ÖÜ|ãyÖ~Ç}�å~Ç�è�xy�hÇÖÖíÑ��S��{t�Çz|�
ÇÖÅÇvè�vÖywÇ�ÜÇwÇ�ÖÜtu|�êÅÇwÇ�ÉÇxâÇxt�~�ì{è~á��~ÇÜÇÑè}�v�ÖvÇyÄ�á{~ÇÄ�àÇÑÄt�
�|{Äy�xt��ÇuÇÖÅÇvtÅ|y�ÅèÅy�Ñt{v|vtíçyÄáÖì�uáÑzát{ÅÇÄá�áãyÅ|í�ÖÜÑá~ÜáÑt�
�|{Ät	�Z�ì{è~y�|{áãtíÜÖì�|�ÖÑtvÅ|vtíÜÖì�ywÇ�xy}ÖÜváíç|y�àÇÑÄè�~t~�Üt~Çvèy�
|â�ÖÄèÖ�ÇvÇy�{ÅtãyÅ|y�ÇÖÜtv�ìyÜÖì�uy{�vÅ|ÄtÅ|ì	�s{è~�ÉyÑyÖÜtyÜ�vÇÖÉÑ|Å|�
ÄtÜêÖì�~t~�ÖÇ{xtÅ|y�ÖÇä|t�êÅÇ}�ÖÑyxè��~t~�ÅyÇuâÇx|Äy}åyy�ÖÑyxÖÜvÇ�ÇuçyÅ|ì
Äyzxá��íxêÄ|��~ÇÜÇÑèy�ÖÇvÖyÄ�Åy�|ÄyíÜ�Ñt{�ÅtvÖywxt�Ö�Çz|vå|âÖì�|�Åy|{ÄyÅÅÇ
ÖáçyÖÜváíç|â�àÇÑÄ�ÖvÇywÇ�uèÜÇvtÅ|ì�|�Ä|ÑÇvÇ{{ÑyÅ|ì�0cyçtÅ|ÅÇv�������
��1	

fÑÇäyÖÖè�Ö~ÑyçyÅ|ì��~tãyÖÜvyÅÅèy�ÉyÑyâÇxè�v�Ñt{v|Ü||�ì{è~t��xtíç|y�ÅÇvèy
ÇuÑt{ÇvtÅ|ì��ÇÖÜtíÜÖì�ÉÑ|�Üt~ÇÄ�|Ö~áÖÖÜvyÅÅÇÄ�ÉÇxâÇxy�{tÜáÄtÅyÅÅèÄ|	�fÑy�
yÄÖÜvyÅÅÇÖÜê��v{t|ÄÅèy�v�|ìÅ|ì�Ñt{ÅÇÖ|ÖÜyÄÅèâ�ì{è~Çv��ÉÑÇÖ�yz|vtÅ|y�Öáu�
ÖÜÑtÜt�|�Ü	x	�ÖÇvÖyÄ�Åy�ÅtâÇxìÜ�Öyuy�ÄyÖÜtS�0cyçtÅ|ÅÇv����������T���1	

jãyÅ|y�Ç�ÅtÖ�yxÖÜvyÅÅÇÖÜ|��Çu�|{Åtãt�êÅÇÄ�|�Åy|{ÄyÅã|vÇÄ�ÅtÖ�yxÖÜvyÅÅÇÄ�vy�
çyÖÜvy�âÇÑÇåÇ�|{vyÖÜÅÇ�|ÖÜÇÑ|~tÄ�Ñt{v|Ü|ì�ÅtáãÅÇ}��|Åwv|ÖÜ|ãyÖ~Ç}�ÄèÖ�|	
it~Çy�zy�QÅtÖ�yxÖÜvyÅÅÇy�vyçyÖÜvÇR�vèÖÜáÉtyÜ�v�áãyÅ||�[áÄuÇ�êxÜt�Ç�Qxáây
ÅtÑÇ�xtR��ÉÇ�ÇÜÅÇåyÅ|í�~�~ÇÜÇÑÇÄá�ì{è~�ÖÅ|ztyÜÖì�xÇ�ÑÇ�|�ÉÑÇÖÜÇwÇ�vÄyÖÜ|�
�|çt��ÇÜÑtztíçywÇ�Qxáâ�ÅtÑÇxtR��t�Åy�Çuéy~Ü|vÅáí�xy}ÖÜv|Üy�êÅÇÖÜê	�qÜ|�ÉÇ�
�ÇzyÅ|ì��vèÖ~t{tÅÅèy�[áÄuÇ�êxÜÇÄ�uÇ�yy�ÖÜt��yÜ�ÜÇÄá�Åt{tx��ÉÇ�áã|�|�ÖvÇy
ÇÜÑtzy�Å|y�|�v�ÑtuÇÜtâ�ywÇ�ÉÑyyÄÅ|~Çv	�eÅ|�zy��ÇztÜÖì�v�ÇÖÅÇvá�ÑtÖÇvÇ}�ÜyÇÑ||
v ì{è~Ç{ÅtÅ||��yçy�Ç~ÇÅãtÜy�êÅÇ�Åy�|{z|ÜÇ}�v�ÑtuÇÜtâ�{tÑáuyzÅÇwÇ�ì{è~Çvy�
xyÅ|ì�|�ÉÇ�áã|våy}�v�àtå|ÖÜÖ~Ç}�[yÑÄtÅ||�å|ÑÇ~Çy�ÉÑ|ÄyÅyÅ|y�0cyçtÅ|ÅÇv
���������T���1	

ltÑt~ÜyÑÅt�ÖÇvÑyÄyÅÅtì�QÉÇÖÜ|xyÇ�Çw|ãyÖ~tìR�ÅtáãÅtì�~Ñ|Ü|~t�ÄtÑÑ|{Ät
ÖÇ�ÖÜÇÑÇÅè�Z�tx|Ä|Ñt�X�ÉtÜÇvt��~ÇÜÇÑè}�ÉÑ|{ÅtyÜ�{t�ëÜ|Ä�|xy}ÅèÄ�~ÇÄ�
É�y~ÖÇÄ��|åê�ÉtÑtÅtáãÅè}�âtÑt~ÜyÑ�Ä|àt	�X�ÉtÜÇv�á~t{èvtyÜ�Åt�w�tvÅèy
~ÇÄÉÑÇÄyÜ|Ñáíç|y�ÄtÑÑ|{Ä�Üy{|Öè�T�Üy�ÖtÄèy��~ÇÜÇÑèy�vèÜy~tíÜ�Åy�ÖÜÇ�ê��
~Ç�|{�ÖáwáuÇ��|Åwv|ÖÜ|ãyÖ~Ç}�ÜyÇÑ||��Ö~Ç�ê~Ç�|{�ÇuçywÇ�Ä|ÑÇvÇ{{ÑyÅ|ì��
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ctÑÑ�vèxv|Åá��|�xÑáwáí�|xyí��ÖÜtvåáí�x�ì�ÅywÇ�ÇÖÅÇvÇÉÇ�twtíçy}��T�Ç�Ö~Ñyçy�
Å||�ì{è~Çv	��S��h~ÑyçyÅ|y�ì{è~Çv�Övì{èvt�ÇÖê�ÖÇ�Ö~ÑyçyÅ|yÄ�ëÜÅÇÖÇv��			�	
`xyì�Ö~ÑyçyÅ|ì��ÉÇ{vÇ�ìvåtì�Övì{èvtÜê�ãáÜê��|�Åy��íuÇ}�ì{è~�Ö�~tv~t{Ö~|Ä|�
ÖÜt�t�v�xt�êÅy}åyÄ��y}ÜÄÇÜ|vÇÄ�vÖy}�xyìÜy�êÅÇÖÜ|�ctÑÑt	��			��ctÑÑ�v�Üy{|ÖÅÇ}
àÇÑÄy�|�uy{�ÉÑ|ÄyÑÇv��S��{tìv|���ãÜÇ�Q|ÅxÇyvÑÇÉy}Ö~Ç}�ÖyÄê|�ÑtÖÇvÇ�ÇÜ�|ãÅÇ}
Åy�ÖáçyÖÜváyÜR��ãÜÇ�QvÅtãt�y�uè��Åy�Çx|Å��t�ÄÅÇzyÖÜvÇ�É�yÄyÅÅèâ�ì{è~Çv��yx|Åè}
ÉÑtì{è~�yÖÜê�ÖÇÖ�áz|våtì�ÖvÇí�Ö�ázuá�ÅtáãÅtì�à|~ä|ìR�0X�ÉtÜÇv�
�����������1	

`ÄyÅÅÇ�{t�ëÜÇ�~Ñ|Ü|~Çvt��ctÑÑt�|�hÜt�|Å�v�ÉyÑvÇ}�ÖÜtÜêy�ä|~�t�T�xÇ�ÜÇwÇ�
~t~�vÇÉÑÇÖè�ÇuyÖÉÇ~ÇyÅÅèâ�ÇuçyÖÜvÇvyxÇv�ÉyÑy~�íã|�|�ywÇ�v�Ö�yxáíç|â
ÖÜtÜêìâ�Åt�ÇuÖázxyÅ|y�ÖâÇ�tÖÜ|ãyÖ~Ç}�ÉÑÇu�yÄè�ÉÑ|ÑÇxè�ì{è~t��Qut{|ÖR�|�|
QÅtxÖÜÑÇ}~tR��

[ÇvÇÑìÜ��ãÜÇ�ÄÅÇwÇã|Ö�yÅÅèy�àt~Üè�Ö~Ñyç|vtÅ|ì�ì{è~Çv��|Äyvå|y�ÄyÖÜÇ�v�|Ö�
ÜÇÑ||��xtíÜ�ÇÖÅÇvtÅ|y�ÉÑyxÉÇ�twtÜê��ãÜÇ�ÉÑ|�Ö~Ñyç|vtÅ||�ÉÑÇ|ÖâÇx|Ü�ÇuÑt{Ç�
vtÅ|y�ÅÇvÇwÇ�ì{è~t�ÉáÜyÄ�v{Ñèvt��ÉáÜyÄ�vÅy{tÉÅÇwÇ�ÉyÑyâÇxt�ÇÜ�ÖÜtÑÇwÇ�~tãyÖÜvt
~�ÅÇvÇÄá�~tãyÖÜvá	�qÜÇ�ÖÇvyÑåyÅÅÇ�ÅyvyÑÅÇ	

�S��\t�yy	�hÇvyÑåyÅÅÇ�ÅyÉÑtv|�êÅÇ�uè�Ç�uè�xáÄtÜê��ãÜÇ�v�Ñy{á�êÜtÜy�Ö~Ñy�
ç|vtÅ|ì��Ö~tzyÄ��xváâ�ì{è~Çv�ÉÇ�áãtyÜÖì�ÅÇvè}��ÜÑyÜ|}�ì{è~��Åy�ÉÇâÇz|}�Å|
Åt�Çx|Å�|{�Ö~ÑyçyÅÅèâ�ì{è~Çv�|�~tãyÖÜvyÅÅÇ�ÇÜ�|ãtíç|}Öì�ÇÜ�~tzxÇwÇ�|{�Å|â	
dt�ÖtÄÇÄ�xy�y�ÉÑ|�Ö~Ñyç|vtÅ||�Çx|Å�|{�ì{è~Çv�ÇuèãÅÇ�vèâÇx|Ü�ÉÇuyx|Üy�yÄ�
ÖÇâÑtÅìyÜ�ÖvÇ}�wÑtÄÄtÜ|ãyÖ~|}�ÖÜÑÇ}��ÖÇâÑtÅìyÜ�ÖvÇ}�ÇÖÇuè}�Ö�ÇvtÑÅè}�àÇÅx
|�ÉÑÇxÇ�ztyÜ�Ñt{v|vtÜêÖì�ÉÇ�vÅáÜÑyÅÅ|Ä�{t~ÇÅtÄ�ÖvÇywÇ�Ñt{v|Ü|ì��t�xÑáwÇ}�ì{è~
ÜyÑìyÜ�ÉÇÖÜyÉyÅÅÇ�ÖvÇy�~tãyÖÜvÇ�|�ÉÇÖÜyÉyÅÅÇ�ÇÜÄ|ÑtyÜ	�

h�yxÇvtÜy�êÅÇ��Ö~Ñyç|vtÅ|y�xtyÜ�Åy�~t~Ç}�ÜÇ�ÅÇvè}��ÜÑyÜ|}�ì{è~��t�ÖÇâÑtÅìyÜ
Çx|Å�|{�ì{è~Çv��ÖÇâÑtÅìyÜ�ywÇ�wÑtÄÄtÜ|ãyÖ~|}�ÖÜÑÇ}�|�ÇÖÅÇvÅÇ}�Ö�ÇvtÑÅè}�àÇÅx
|�xtyÜ�yÄá�vÇ{ÄÇzÅÇÖÜê�Ñt{v|vtÜêÖì�ÉÇ�vÅáÜÑyÅÅ|Ä�{t~ÇÅtÄ�ÖvÇywÇ�Ñt{v|Ü|ì	�

fÑtvxt��ÉÑ|�ëÜÇÄ�ÉÑÇ|ÖâÇx|Ü�Åy~ÇÜÇÑÇy�ÇuÇwtçyÅ|y�Ö�ÇvtÑÅÇwÇ�ÖÇÖÜtvt�ÉÇuy�
x|våywÇ�ì{è~t�{t�ÖãyÜ�ÉÇuyzxyÅÅÇwÇ�ì{è~t��ÅÇ�ëÜÇ�Åy�ÇÖ�tu�ìyÜ��t��ÅtÇuÇÑÇÜ��áÖ|�
�|vtyÜ�ywÇ	�it~�uè�Ç��ÅtÉÑ|ÄyÑ��Ö�ÑáÖÖ~|Ä�ì{è~ÇÄ��Ö�~ÇÜÇÑèÄ�Ö~Ñyç|vt�|Öê
v âÇxy�|ÖÜÇÑ|ãyÖ~ÇwÇ�Ñt{v|Ü|ì�ì{è~|�Ñìxt�xÑáw|â�ÅtÑÇxÇv�|�~ÇÜÇÑè}�vèâÇx|�
vÖywxt�ÉÇuyx|Üy�yÄ	�

�S��nÜÇ�~tÖtyÜÖì�Åtä|ÇÅt�êÅÇ}�ÖtÄÇuèÜÅÇÖÜ|�ÑáÖÖ~ÇwÇ�ì{è~t��ÜÇ�ÇÅt�Åy�|Ö�
ÉèÜt�t�Å|�Ät�y}åywÇ�áçyÑut��|uÇ��ÖÇâÑtÅ|v�ÖvÇ}�wÑtÄÄtÜ|ãyÖ~|}�ÖÜÑÇ}�|�ÇÖÅÇv�
ÅÇ}�Ö�ÇvtÑÅè}�àÇÅx��ÑáÖÖ~|}�ì{è~�ÉÑÇxÇ�zt��ÉÑÇxv|wtÜêÖì�vÉyÑyx�|�ÖÇvyÑåyÅ�
ÖÜvÇvtÜêÖì�ÉÇ�vÅáÜÑyÅÅ|Ä�{t~ÇÅtÄ�ÖvÇywÇ�Ñt{v|Ü|ì	�

dy�ÄÇzyÜ�uèÜê�ÖÇÄÅyÅ|ì��ãÜÇ�ÜyÇÑ|ì�Ö~Ñyç|vtÅ|ì�Åy�ÄÇzyÜ�xtÜê�ãywÇ��|uÇ
ÖyÑêy{ÅÇwÇ�ÖÇvyÜÖ~ÇÄá�ì{è~Ç{ÅtÅ|í�0hÜt�|Å�������
�T��1	

Z�Åtåá�{txtãá�Åy�vâÇx|Ü�ÇuÖázxyÅ|y�ÅtáãÅèâ�~tãyÖÜv��|Åwv|ÖÜ|ãyÖ~Ç}�ÜyÇÑ||
ctÑÑt��t�ÜyÄ�uÇ�yy�hÜt�|Åt�	�gyãê�|xyÜ�Ç�âtÑt~ÜyÑy�Qì{è~ÇvÇwÇ�ÉÇvÇÑÇÜtR
v uÇ�yy�å|ÑÇ~ÇÄ�ÖÄèÖ�y��~t~�vèÑtuÇÜ~y�ÄyÜtì{è~t�ÇÉ|ÖtÅ|ì�Ö�ÇzÅÇwÇ�Çu��
çyÖÜ�vt	�Z�xtÅÅÇÄ�Ö�áãty�vtzÅè�Åy�~ÇÅ~ÑyÜÅèy�w|ÉÇÜy{è�ÖáçyÖÜvÇvtÅ|ì�Qìày�
Ü|ãyÖ~|â�ì{è~ÇvR�|�|�ÉÑÇ|ÖâÇzxyÅ|ì�Ñyã|��t�uÇ�yy�àáÅxtÄyÅÜt�êÅèy�ÉÑyx�
ÖÜtv�yÅ|ì�Ç ÉÑ|Åä|Étâ�~�tÖÖ|à|~tä||�wÑáÉÉ��{xyÖê�T�ì{è~Çv���x|ÅtÄ|~y�|
âtÑt~ÜyÑy�|â�v{t|ÄÇxy}ÖÜv|ì	�h�ëÜÇ}�ÜÇã~|�{ÑyÅ|ì�ÖÉÇÑ�hÜt�|Åt�Ö�ÄtÑÑ|ÖÜt��
Ä|�vèâÇx|Ü�{t�ÉÑyxy�è�ì{è~Ç{ÅtÅ|ì��ÜyÄ�uÇ�yy��ãÜÇ�Çuy�ÖÜÇÑÇÅè�ÉÇxãyÑ~|vt��
�|�Övì{ê�ì{è~t�Ö�Çuçy}�ÄtÜyÑ|t�êÅÇ}�~á�êÜáÑÇ}�|�ÖÇä|t�êÅÇ}�ÇÑwtÅ|{tä|�y}
ÇuçyÖÜ�vt�	�a�í�ãyvèÄ�vÇÉÑÇÖÇÄ�v�ÖáwáuÇ�ÅtáãÅÇÄ�É�tÅy�Ç~t{t�ÇÖê�ÇÜ�ÅÇ�åy��
Å|y ~ wáÄtÅ|ÜtÑÅÇ}�ÜÑtx|ä||��v~�íãtì�ÖÇvÑyÄyÅÅáí��|Åwv|ÖÜ|~á��|�v�äy�ÇÄ
~ ÜÑtx|ä||�ÅÇvèâ�Åtá~�Ç�ãy�Çvy~y��Ö�Çz|våy}Öì�v�Åtãt�y�/#/�vy~t	�Z�uÇ�yy
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ÉÑ|~�txÅÇÄ�ÇÜÅÇåyÅ||�Åt�ÉyÑvÇy�ÄyÖÜÇ�vèåy��vÇÉÑÇÖ�Ç�ÉÑ|ÑÇxy�w|uÑ|xÅÇÖ��
Ü|� �QÖ~Ñyç|vtÅ|ìR��v Ö�ÇzÅÇÄ�ÇuçyÖÜvy�|�ÉyÑÖÉy~Ü|vtâ�áÉÇÑìxÇã|vtÅ|ì
ëÜÇwÇ�ÇuçyÖÜvt	�

hÜtÑtì�|�ÅÇvtì�Åtá~|�Ç�ãy�Çvy~y�|�w|uÑ|xÅÇÖÜ|
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�� dyÖÄÇÜÑì�Åt�Ñ|ÜÇÑ|~á�Ñt{Çu�tãyÅ|ì�QuáÑzát{ÅÇ}�Åtá~|R��cyçtÅ|ÅÇv�Ñt{Äèå�ì�
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v|{Äá��ÖÜÑá~ÜáÑt�|{Äá�|�w|uÑ|xÅÇÖÜ|	�fÇÜyÅä|t��ÉÇ{xÅy|ÄÉyÑÖ~Ç}�ëÉ|ÖÜy�
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vfÇvÇ�zêy��t�{tÜyÄ�ÉÇÉÇ�ÅyÅè�|{�wÇÖáxtÑÖÜvyÅÅÇwÇ�uíxzyÜt	�]Ö�|�uè�Åy�à|�
ÅtÅÖÇvèy�Ö�ÇzÅÇÖÜ|�vÇyÅÅÇwÇ�|�ÑyvÇ�íä|ÇÅÅÇwÇ�vÑyÄyÅ|��|ÅÖÜ|ÜáÜ�ÇÜ~Ñè�Öì
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ÜyÅ|y�Åtä|ÇÅt�êÅÇwÇ�t~Ü|v|{Ät�|�ÅtáãÅÇ}�ë~ÖÉyÑÜ|{è��ÇÅ�xy~�tÑ|ÑÇvt��ÉÇx�
xyÑz~á�|ÅÖÜ|ÜáÜá�ÇÜ�Q
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Z�|ÅtáwáÑtä|ÇÅÅÇ}�Ñyã|�v�~tãyÖÜvy�Ñy~ÜÇÑt����Ç~ÜìuÑì������wÇxt��fÇ~ÑÇv�
Ö~|}�ÉÑ|{Åtvt���ãÜÇ�vÑyÄì�x�ì�ÇÜ~ÑèÜ|ì�|ÅÖÜ|ÜáÜt�vèÉt�Ç�ÖtÄÇy�ÅyÉÇxâÇxì�
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���K�+��Q{xâ�r}�~qrxmx�w{z~|rw��|r}o{v�Ñm~�u�HVmor�
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omz{�o�Oy~�r}qmyr�o������p{qÄ��Ñr}rt��
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mnÅzhpp~x�k�ghphipqh�eqjpcfscighpkh�jc�usvg�e�jcektkoqtuk�qu�ekgc�nk{h�
pkÇ�teqdqg~��Vqnqihpkh�q�usvgh�enhmnq�jc�tqdql��rshigh�ethfq��rhshtusqlmv
ethl�uÅshopql�ikjpk�C�qsfcpkjcykÅ�trhykcn�p~x�rqoh|hpkl�gnÇ�octuhs�
tmkx��tpcdihpkh�uÅsho�kptusvohpucok��t~s�ho�gnÇ�scdqu��qdhtrhzhpkh�gqni�
pqfq�mqnkzhtuec�qxscp~�k�qdqsvgqecppqfq�scdqzhfq�rsqtuscptuec��e�uqo�zktnh
pc�jceqgcx�k�svgpkmcx��Icipql�rsqdnhoql�d~nq�tqjgcpkh�vtuqlzkeqfq�trsqtc
pc�cshtucputmkl�usvg�C�mcm�rsceknq��zctup~h�rshgrskpkocuhnk�ph�xquhnk
rqn�jqecu�tÇ�phmczhtuehpp~ok�vtnvfcok��c�gnÇ�fqtvgcstuec�e�vtnqekÇx�rqtuq�
Çppq�eqjsctucÅ|hfq�mqnkzhtuec�qurscenÇe{kxtÇ�rq�Äucrco�d~nq�msclph�gq�
sqfq�ktmvttuehppq�tqjgcecu��jcpÇuqtu���uho�tco~o�sh{cÇ�e�fncjcx�qd|htuec
jcgczv�ktrscenhpkÇ�rshtuvrpkmqe��

VqrvnÇskjksqecu��kghÅ�rqgpheqn�pqfq�usvgc�d~nq�sh{hpq�t�rqoq|�Å
rhseql�e�Wqttkk�uÅshopql�e~tucemk��rskvsqzhppql�m�rhpkuhpykcspqov�mqp�
fshttv��Upc�d~nc��vtusqhpc�e�Skxclnqetmqo�ocphih�@e�scjohscx��gqthnh�phek�
gcpp~x�gcih�e�Ncrcgpql�LesqrhA�'Tkec�	������
�(��KnÇ�hh�rqgfquqemk�teqjk�
nkt��Ämtrqpcu~�tq�ethl�tuscp~�C�e~rqnpÇnkt��wquqfscwkk�ohtu�qud~ecpkÇ
pcmcjcpkl��qudkscnkt��rshgohu~�usvgc�k�d~uc��mcm�jcmnÅzhpp~x��ucm�k�cdq�
skfhpqe��gqtucenÇnkt��mqnnhmykk�qdscjyqe�wnqs~�k�wcvp~�kj�tco~x�qugcnhp�
p~x�ohtu�korhskk��Spqfkh�kj�pkx�{nk�zhshj�ghtÇumk�rhshfsvjqm��tqehs{cÇ
pctuqÇ|hh��msvfqtehupqh�rvuh{htuekh��pq��mcm�quohzhpq�e�rvuheqgkuhnh�rq�e~�
tucemh��@gcih�tvxcsk��e~rhzhpp~h�cshtucpucok�k�rsq{hg{kh�zhshj�usqrkmk�
tqxscpknkt��rshmsctpqA�'ShigvpcsqgpcÇ�uÅshopcÇ�e~tucemc�	�����
	(���

Qcm�eth�Ämtrqpcu~��ucm�k�tco�@gkjclpA��rq�o~tnk�vtusqkuhnÇ��pczcn�pkmc
Jncepqfq�uÅshopqfq�vrscenhpkÇ�S�T��Jcnmkpc�Isctmqfq��d~nk�tqjgcp~�kj
ocuh�skcnqe��gqd~echo~x�k�e~scdcu~echo~x�ktmnÅzkuhn�pq�e�uÅs�ocx�knk
tt~n�p~ok��zuq��qgpcmq��ph�rqoh{cnq�e~tucemh�rsqkjeqgku��pc�rqthukuhnhl
erhzcunhpkh�@fscpgkqjpqh��ikeqrktpqh�k�pcsÇgpqhA�'Tkec�	������
�(�

`uqu�oct{ucdp~l�rsqhmu�rskjecp�d~n�ph�uqn�mq�qjpcmqoku��rsqteh|hp�
pvÅ�rvdnkmv�t�uÅshop~ok�rqsÇgmcok��pq�k�shrshjhpuksqecu��korhskÅ�gnÇ
epvushpphfq�k�eph{phfq�jskuhnÇ��Ugpql�kj�fncep~x�jcgcz�e~tucemk�d~nq�qwk�
ykcn�pq�rshgtuceku��sqttkltmvÅ�uÅshopvÅ�tktuhov�ohigvpcsqgpqov�tqqd��
|htuev��c�ucmih�gqmcjcu��Äwwhmukepqtu��k�rqrvnÇskjksqecu��tshgk�svttmkx
gqsqfqtuqÇ|kh�gnÇ�mcjp~�tt~nmv�k�mcuqsfv��
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Q�	����o�fqgco�dqn�{kptueq�fqtvgcstue��msqoh�Wqttkk��[scpykk��Vqsuv�
fcnkk�k�Otrcpkk��tmnqpknkt��m�oqghspkjcykk�kptukuvuqe�pcmcjcpkÇ�rshtuvr�
pkmqe�k�rshgrqznk�tt~nmh�uÅs�ov��ucm�mcm�@tt~nmc��ocnq�ocn�tmk�qsfcpkjq�
ecppcÇ��qdxqgknct��phtscephppq�gqsqih�uÅs�o~A�'[qlpkymkl�	��	����
(��Upk
qumcjcnkt��e~t~ncu��rshtuvrpkmqe�e�mqnqpkk�rq�rskzkph�tnqipqtuk�k�gqsq�
fqekjp~�uscptrqsuksqemk��qutvutuekÇ�gqnipqfq�mqpusqnÇ�jc�qud~ecÅ|kok
pcmcjcpkh�egcnk�qu�yhpuscn�pql�enctuk�k�phfcukepqfq�Äwwhmuc��qmcj~echoqfq
pc�scjekukh�ohtup~x�uhsskuqskl��Itucecnk�k�zktuq�rscmukzhtmkh�eqrsqt~�
esqgh�tnqipqtuk�qudqsc�pc�mcuqsipvÅ�scdquv�nk{��oqnqg~x��wkjkzhtmk�jgq�
sqe~x�cshtucpuqe��c�ucmih�eqrsqt�fvocppqtuk�kjfpcpkÇ�rshtuvrpkmqe�kj�qd�
|htuec�k�kx�rqikjphppql�kjqnÇykk��Xuqsqppkmk�ih�tt~nmk�vuehsigcnk��zuq�

gqtucenÇÇ�fqtvgcstuev�dhjqrctpqtu��rqzuk�e�uql�ih�tuhrhpk��mcm�tohsupcÇ�mcjp��
tt~nmc�htu��hgkptuehppqh�rqikjphppqh�pcmcjcpkh��t�mquqs~o�okskutÇ�zvetueq
trscehgnkeqtuk�tqeshohppqfq�zhnqehmc��ucm�mcm�qpc�phtscephppq�nhfzh�gqrvtmchu
eqjoqipqtu��rhshxqgc�m�teqdqgpql�ikjpk��zho�uÅs�oc�'[qlpkymkl�	��	���	�(��

WqttkÇ�erhse~h�rshgtuceknc�teqk�gqtukihpkÇ�e�Äuql�qdnctuk�e�ucmqo�qd}hohC
svttmkl�qughn�jcpkocn���
�ethfq�rsqtuscptuec�ocphic��Qsqoh�qd|kx�uho�usvgc
e�qughnh�d~nk�rshgtucenhp~�gec�yhnqtup~x�scjghnc��rqehtuevÅ|kx�q�ikjpk
eqtuqzp~x�qmsckp�Wqttkk�C�Thszkptmql�mcuqsfk�k�Xcxcnkpc��I�mqpuhmtuh�e~�
tucemk�Äuk�rsqtuscptuec�vgcnqt��rqmcjcu��mcm�ohtuc�kghcn�pql�rqgquzhupqtuk
k�rqgzkphpkÇ��ekjvcnkjksvÇ�fqoqfhppqtu��enctuk�pc�qfsqopql�uhsskuqskk�k
mcm�d~�tqjgcecÇ�qdscjyqeqh�fqtvgcstueq�e�fqtvgcstueh�C�kgknnkzhtmvÅ�mqnq�
pkÅ��rqtusqhppvÅ�pc�Äwwhmukepqo�usvgh�k�ktrscenhpkk�znhpqe�qd|htuec�

Qcm�rqmcjcn�Hhphgkmu�Gpghstqp��scjekukh�pcykqpcnkjoc�e�&�&�ehmh�mcm
pqeqfq�oksqeqjjshpkÇ�d~nq�phscjs~epq�teÇjcpq�t�kjohphpkho�eqtrskÇukÇ
rsqtuscptuec�'Gpghstqp�
��	��	�(��[quqfscwkÇ�ohtu�tt~nmk�rqjeqnÇnc�sh{ku�
eqrsqt�wqsoksqecpkÇ�qdscjc�fscpky�korhskk��qtucece{kxtÇ�phehgqo~ok�gnÇ
tshgphtucuktukzhtmqfq�jskuhnÇ��X�yhn�Å�jpcmqotuec�rqthukuhnÇ�t�qugcnhpp~��
ok�uhsskuqskÇok�pc�e~tucemh�d~nc�rshgtucenhpc��pcrskohs��ÄupqfscwkzhtmcÇ
mqnnhmykÇ�Xcxcnkpc�'HhnÇpqetmkl�
������
��Tkec�	������
�(��
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ThszkptmcÇ�mcuqsfc�C�hgec�nk�ph�tcoqh�jpcohpkuqh�ohtuq�jcmnÅzhpkÇ�e�Wqt�
tkltmql�korhskk��pcxqgknqt��e�phrqtshgtuehppqo�ehghpkk�Qcdkphuc�Lfq�Oo��
rh�scuqstmqfq�Ihnkzhtuec��Tc�e~tucemh�qpc�rskenhmcnc�qtqdqh�epkocpkh�dnc�
fqgcsÇ�tqqsvihppql�e�mqpyh�jcnc�oqghnk�Gnfczkptmqfq�svgpkmc�e�pcuvscn�pvÅ
ehnkzkpv��Nc�phl�etÅ�tuhpv�jcpkocnc�mcsukpc��rshgtucenÇÅ|cÇ�tqdql�rhstrhm�
ukev�qmshtupqtuhl��zuq�ghncnq�@knnÅjkÅ�rqnpqÅA��Ipvusk�Äuql�oqghnk�oqipq
d~nq�trvtuku�tÇ�rq�{cxuh��

fgh�kjvonhpp~l�jskuhn��e�scjnkzp~x�mqskgqscx�k�rhshxqgcx�ekgku�eqqzkÅ�eth
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�(��

BSqsqj�rq�mqih�rsqdkschu��mqfgc�e~�exqgkuh�e�rqgjhopvÅ�fcnhshÅ��qumvgc�gq�
d~echutÇ�@rshjshpp~l�ohucnnA��svmcok�k�usvgcok�@ktmvrcÅ|kx�teqkx�ekp~A
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ItÇ�e~tucemc�pcsÇgv�t�rshgohucok�uÅshopqfq�d~uc��rncpcok��ocmhucok�uÅsho
k�mcohs�t�ocphmhpcok�e�wqsoh�pcgjkscuhnhl�k�cshtucpuqe��quzhucok�k�pqsoc�
ukep~ok�cmucok��c�ucmih�rsqkjehghpkÇok�cshtucputmqfq�usvgc�tqrsqeqigc�
nct��k�qd{ksp~o�wquqfscwkzhtmko�ocuhskcnqo�'Qcucnqf�	���(��Ugpc�kj�tco~x
jcohup~x�thskl�Wvttmqfq�qughnc�knnÅtusksqecnc��@Ykr~�k�ekg~�Thszkptmql
mcuqsfkA��Geuqsqo�thskk�d~n�wquqfscw�nÅdkuhn��Gnhmthl�Qksknnqekz�Qvj�
phyqe
��tco�d~e{kl�tt~n�pqmcuqsip~l��Vqtnh�qud~ukÇ�mcuqsfk�qp�rhshdscntÇ
e�Thszkptm��fgh�tucn�rsqwhttkqpcn�pq�jcpkocu�tÇ�wquqfscwkhl��

Vq�rskzkph�hfq�gqdsqtqehtupqtuk�k�pcghipqtuk�e~dqs�wquqfscwc�gnÇ�e~�
rqnphpkÇ�thskk�gnÇ�YÅshopql�e~tucemk�rcn�pc�Qvjphyqec��Oj�hfq�rktho��tq�
xscpke{kxtÇ�e�mcpyhnÇskk�Thszkptmql�mcuqsfk��oqipq�jcmnÅzku���zuq�vmcjc��
pkÇ�rq�rqeqgv�e~rqnphpkÇ�scdqu�gcecnkt��tcoqfq�qd|hfq�xcscmuhsc��ocs{svu�
rskdnkjkuhn�pqh�zktnq�tpkomqe�e�mcigqo�ohtuh��qdhtrhzhpkh�scjsh{hpkÇ�pc
t}homv�� k�sh{hpkh�q�e~dqsh�ohtuc��rskhoqe��ghucnhl�t}homk�qtucecnqt��pc
vtoqushpkh�wquqfscwc��

XhskÇ�d~nc�rqgfquqenhpc�Qvjphyqe~o�e�	����fqgv�e�ushx�ÄmjhornÇscx�trh�
ykcn�pq�gnÇ�rqmcjc�pc�uÅshopql�e~tucemh�t�jcrshuqo�sctrsqtuscpÇu��hh�e�hfq
tqdtuehpp~x�kpuhshtcx��Xqjpcpkh�jpczkoqtuk�rsqghncppql�scdqu~�k�pheqj�
oqipqtu��rshgtuceku��hh�pc�dnkicl{hl�Sqtmqetmql�wquqfscwkzhtmql�e~�
tucemh�tkn�pq�scttusckecnk�ceuqsc��@Ith��muq�ekgku�v�ohpÇ�ukr~�k�ekg~�Ths�
zkptmql�mcuqsfk��pcxqgÇu�kx�qzhp��kpuhshtp~ok��c�e�Wqttkk�qpk�rsqkjehnk
d~�qfsqopqh�erhzcunhpkh��k�Ç�pcehspq�rqnvzkn�d~�pcfscgvA���Khltuekuhn�pq�
phtmqn�mq�nhu�trvtuÇ�tqeshohppkmk�qyhpknk�usvg�Qvjphyqec�rq�jctnvfco��k
e 	��	�fqgv�qgkp�kj�ÄmjhornÇsqe�cn�dqoc�rqrcn�e�tqdscpkh�Oorhscuqstmql
rvdnkzpql�dkdnkquhmk��fgh�qp�k�xscpkutÇ�e�pctuqÇ|hh�eshoÇ�'Wqttkltmkh�wq�
uqfscw~�
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[quqfscwkzhtmkl�cn�dqo�euqsql�rqnqekp~�&�&�ehmc�C�qtqd~l�ukr�qsfcpkjc�
ykk�ekjvcn�pqfq�ocuhskcnc�C�scttzkucp�pc�rsqgqnikuhn�p~l�kpgkekgvcn��
p~l�rsqtoqus��nqfkmc�mquqsqfq�jcgcpc�vih�tcoko�ehtqo�k�wqsocuqo�kjgcpkÇ
�phmquqs~h�cn�dqo~�kohnk�eht�gq���mf�k�scjohs�gq�	���to���Qsqoh�uqfq��rqgqd�
p~h�cn�dqo~�ÇenÇnkt��vpkmcn�pql�eh|�Å��tghncppql�esvzpvÅ��e~rvtmcnkt�
phdqn�{ko�uksciqo��phshgmq�qpk�rhshkjgcecnkt��e�wqsocuh�dqnhh�e~fqgp~x
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e uqo�zktnh�xcscmuhsktukmcok�rhzcuk�tpkomqe��Ugkp�cn�dqo�ushdqecn�usvgc
phtmqn�mkx�octuhsqe��wquqfscwc��emnÅzcÇ�scdqu~�rq�rsqÇemh��rhzcuk�k�pc�
mcumh�pc�mcsuqp���rhshrnhuzkmqe��ukrqfscwqe��rsqkjeqgtueq�k�uktphpkh�rct�
rcsuv��k�kpqfgc�rktcsÇ�k�Åehnksc��Ycmkh�kjgcpkÇ�oqfnk�pqtku��xcscmuhs�rsh�
jhpucykqpp~x�k�rshrqgpqtku�tÇ�e�rqgcsqm�qwkykcn�pqov�nkyv�knk�e�zctup~h
mqnnhmykk��ovjhk�knk�dkdnkquhmk��

[quqfscwkk�cn�dqoc�@Ykr~�k�ekg~�Thszkptmql�mcuqsfkA�d~nk�ph�uqn�mq
e~rqnphp~�Qvjphyqe~o��pq�k�qsfcpkjqecp~�e�qrshghnhppvÅ�rqtnhgqecuhn��
pqtu���Icipq��zuq�nktu~�thskk�ph�scjsqjphp~��c�tdsq{Åsqecp~��rsqpvohsq�
ecp~�k�tmshrnhp~�tqquehutuevÅ|ko�trktmqo�t�rhshzktnhpkho�scdqu��ethfq
�� wquqfscwkk��tcoko�ceuqsqo��QcigcÇ�wquqfscwkÇ�qupqtkuhn�pq�phdqn��
{qfq�scjohsc��scjohs�cn�dqoc��
�
�F����to��tpkomc�C�qmqnq�	��F 
���pcmnhhpc
pc�qughn�pqh�rctrcsuv��qwqsonhppqh�scomql�t�rqgrkt�Å�thskk�pcehsxv�k�pc�
jecpkho�kjqdscihpkÇ�epkjv�t�wcoknkhl�wquqfscwc��Tc�rctrcsuv�qurhzcucpc
kjÇ|pcÇ�fhqohuskzhtmcÇ�scomc��qut~ncÅ|cÇ�m�qtqdql�uscgkykk�rsqtoqusc�C
kpuhnnhmuvcn�pqov�gqtvfv��zuq�tqjgchu�mqpusctu�t�tcoql�cshtucputmql�uhoql�
I� uq�ih� eshoÇ� scomc� phpceÇjzkeq�wqsocuksvhu� rqnh� jshpkÇ�� pcmncg~ecÇ
qfscpkzhpkh�pc�uq��zuq�o~�ekgko��pceqgÇ�wqmvt�pc�qughn�p~h�wscfohpu~��pc�
rqokpcÇ�scomv�ekgqktmcuhnÇ�knk�mcsukp~��Ipkjv�C�rqgrktk�m�wquqfscwkÇo�
mquqs~h�oÇfmq�pcrscenÇÅu�ejfnÇg�k�ph�gcÅu�hov�jcdnvgku�tÇ��rqgtmcj~ecÇ�pc�
jecpkh�tyhp~��rsqfqecskecÇ�@rsqtu~oA�Çj~mqo�rsqktxqgÇ|hh�k�qrshghnÇÇ
hfq��@Vcsqxqg�DIhtupkmE�v�rsktucpk�e�Ztu��QcshA��@Wcjfsvjmc�dcsi�usvgqo�csh�
tucpuqe�e�Ztu��QcshA��@Khuk�Qcskltmqfq�rskÅucA��@I~xqg�tt~n�pqmcuqsip~x
pc�scdqu~�kj�uÅs�o~�Tkiphfq�rsqo~tncA��@Vqdhf�cshtucpuc�eq�eshoÇ�scdquA�
@HsqgÇfc�pc�eqnhA�k�gs��

OtxqgÇ�kj�rskhoqe�t}homk��oqipq�vtnqepq�scjghnku��wquqfscwkk�e�cn���
dq�oh�pc�geh�fsvrr~��[quqfscwkk�e�rhseql�rqnqekph�cn�dqoc�sctrqnqihp~�rq
tnhgvÅ|hov�rskpykrv��qd|kl�ekg�rqthnhpkÇ��e�mquqsqo�pcxqgkutÇ�svgpkm
knk�jceqg��jpczko~h�rqtusqlmk��uÅs�o~��gqoc�pcgjkscuhnhl��yhsmek���qd|kh
rnc�p~�scdqucÅ|kx�knk�qug~xcÅ|kx�cshtucpuqe��IuqscÇ�zctu��thskk�rshg�
tucenÇhu�tqdql�ukrqnqfkzhtmkh�rqsushu~�qughn�p~x�cshtucpuqe�e�sqtu��rq�rqÇt
k�fsvg���

Opuhshtpq��zuq�e�mczhtueh�uhxpkzhtmqfq�rskhoc�gnÇ�e~rqnphpkÇ�qd|kx
ekgqe�svgpkmqe�Thszkptmql�mcuqsfk�Qvjphyqe�rskdhfchu�m�uhxpkmh�rcpqsco~�
qut~ncÅ|hl�m�qr~uv�wquqfscwqe�rvuh{htuehppkmqe�k�kttnhgqecuhnhl�k��e�kj�
ehtupql�tuhrhpk��vgqenhueqsÇÅ|hl�kpuhsht�rvdnkmk�m�cjkcutmql�zctuk�Wqttkk�
Vcpqscoc�rshgtucenÇnc�@phktzhsrchoqh�dqfcutueq�mcsukpB�rqzuk�eqeth�ph�
jpcmqo~x�ph�uqn�mq�Lesqrh��pq�k�tcoko�svttmkoA�'Xuctqe�	�������
(��Upc
oqfnc�oqpuksqecu�tÇ�kj�gevx�k�dqnhh�tpkomqe��mquqs~h�ghncnkt��rqtnhgqec�
uhn�pq�t�rhshpqtqo�mcohs~�k�jcuho�tmncg~ecnkt��e�qd|vÅ�mcsukpmv��Ycmkh
toqpuksqecpp~h�hgkp~o�rncpqo�kjqdscihpkÇ�tqhgkpÇÅutÇ�mcm�d~�e�qgkp
gqnfkl�phrshs~ep~l�ejfnÇg��Gn�dqo�fquqekntÇ�pc�e~tucemv��k�Qvjphyqe�opqfq
scdqucn�pcg�uhxpkzhtmko�tqehs{hptueqo�tpkomqe�k�qwqsonhpkÇ��
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b�sctrqnqikn�eth�tpkomk�e�kjehtupqo�rqsÇgmh��zuq�oqihuh�ekghu��kj�rsknqihp�
pqfq�trktmc�m�usho�cn�dqoco��rqjeqn�uh�pcghÇu�tÇ��zuq�I~�ph�qumcihuht��rskmc�
jcu��v�thdÇ�pcrktcu��trktqm�m�mcigqov�cn�dqov�msctke~o�rqzhsmqo��tghncu��zhfq
v�ohpÇ�phmqovB�Gn�dqo�É�	�nvz{kl�rq�uqpv�qurhzcumqe��jcohup~x�uqn�mq�gnÇ
qr~upqfq�fncjc��rqÄuqov�Ç�rqmqsphl{h�rsq{v�Ict�cn�dqo�Äuqu�qursceku��pc�e~�
tucemv��ucmih�xqsq{�
�l�cn�dqo����l�ih�cn�dqo�kohhu�erqnph�sqep~h�qurhzcumk
k�dvocfv�phqgkpcmqeqfq�yehuc���

Yhxpkzhtmqh�octuhstueq�Qvjphyqec��cgshtqecppqh�e�uqo�zktnh�wquqfscwco�
Ämtrhsuco��tqjgchu�Äwwhmu�ktmvttuehppqfq��pcgrhstqpcn�pqfq�ejfnÇgc�k��mc�
ihutÇ��ghnchu�hfq�rsktvutuekh�ehjghtv|ko���

Nc�rcpqscocok�tnhgvhu�vmsvrphpkh�rncpc��ernqu��gq�uqfq��zuq�tucpqekutÇ�eqj�
oqip~o�scjnkzku��nkyq�tuqÇ|hfq�cshtucpuc��`uqu�Äwwhmu�@rsqpkj~ecpkÇA
uhsskuqskk� ktrqn�jvhutÇ� wquqfscwqo� phtmqn�mq� scj�� ThtoqusÇ� pc� uq� zuq
e ghltuekuhn�pqtuk�ucmkh�tpkomk�oqfnk�ghncu�tÇ�t�rsqohivumqo�e�phtmqn�mq
gphl��tkoeqnkzhtmk�eshohppqh�k�rsqtuscptuehppqh�scttuqÇpkh�ohigv�pkok
pkehnksvhutÇ�oqohpucn�pqtu�Å�ejfnÇgc��Ycmql�rskho�rshgtucenhpkÇ�mcuqsfk
tnvikn�ucmih�rshmsctpql�knnÅtuscykhl�rsqjsczpqtuk�uhsskuqskk�ethfq�fq�
tvgcstuec�k�@rskdnkicnA�gcnhmq�qutuqÇ|kh�qu�yhpusc�fscpky~��

Kcih� rsk� gqtucuqzpq� tkn�pql� tohph�oct{ucdc�wquqfscw� scjnkzp~ok
tshgtuecok�rqgghsikechu�q|v|hpkh�gktucpykk�ohigv�jskuhnho�k�qd}hmuqo
t}homk��t}homc�kj�jc�trkp~�qxscppkmqe��rqtuqÇppcÇ�{ksqmcÇ�rqnqtc�jhonk
tpkjv��rqrcgcÅ|cÇ�e�qd}hmuke���tqjgcecÇ�q|v|hpkh�rqgfnÇg~ecpkÇ��ehjghtv�
|hfq�uclpqfq�pcdnÅghpkÇ��mquqsqh�uho�ph�ohphh�gkmuvhu�teqko�phjsko~o�rsk�
tvutuekho�okjcptyhpv��Vhstrhmukec��scomc�cn�dqoc�mcm�dvguq�wkmtksvÅu�gnÇ
jskuhnÇ�kghcn�pvÅ�uqzmv�jshpkÇ��kj�mquqsql�scjeqsczkechutÇ�jshnk|h��
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