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vmwvÑ�o�hpxtsgewsqx��keirsqx�tusgmr{mepx�]uer{x��|ÅÑ�gspÑ�tsprsvwÅÉ�ts�
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pm{s��m�weo�gvj�fÄps�vqxwrs��|ws�]uer{x�giuxh�tsoelepsvÅ��|ws�|jpsgjo�G�wsw�ve�
qÄn��sw�oswsushs�sr�g|jue�fjkep��Xs|wm�regjursj�qskrs�voelewÅ��|ws�Çws�fÄpe
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~josn�ts�jhs�pm{xE	���Oqx�oekjwvÑ��fxiws�sre�letpeoepe��fjvtsosÑvÅ�s�wsq��|ws
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m� fÄvwus�gvweg��sws}jp�o�tjumpeqE	���QijvÅ�vpjlÄ�rj�xtsqÑrxwÄ�retuÑqxÉ�
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gvjz��swtusvmpvÑ�g�xfsurxÉ��[eq��sosps�xqÄgepÅrmoeF�XxwÑ�v�qmrxwx�vqswujpvÑ
g�ljuoeps�G�px|}mn�vtsvsf�rj�iewÅ�pm{x�uevtpÄwÅvÑ�g�humqevx�tpe|e

��
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}jn� vwjtjrm� vgsnvwgjrrs� tsÇwmoj� Vefsosge�� lijvÅ� uelgjurxwÄ� xvwsn|mgÄj
gÄue�kjrmÑ�}weqtÄ�retsisfmj�DxwsrxwÅ�g�vpjlezE�m�DrezpÄrxpm�vpjlÄ�|xg���vw����
�geE��weo�|ws�g�sirsn�ml�yuel�gqjvws�vsfvwgjrrs�vpsg�DvpjlÄE�m�DuÄiermÑE G
xqsp|ermj��D���gsw�pstrjw�tpswmre��zpÄrjw�tsvwÄirÄn�tswsoE��Ls�gwsuÄz��yuele
Dwxw�gsiÄ�tusugepmvÅE�qskjw�fÄwÅ�tus|mwere�m�oeo�qjweysue��vfpmkeÉ~eÑ
uÄiermÑ�mvvwueieg}jhsvÑ�qepÅ|moe�v�ymlmspshm|jvomq�tus{jvvsq�usisg��oshie
swzsiÑw�sospstpsirÄj�gsiÄ��g�stujijpjrrsq�vqÄvpj�XxwÑ�tuszsimw�mrm{me�
{mÉ�vwuezsq�le�sw{e��vwsporsgjrmjq�vs�vqjuwjpÅrsn�xhuslsn�m�uskiejwvÑ�le�
rsgs��tsglusvpjg��Seo�gmimq��iekj�g�vuegrjrmm�v�|xwÅ�fspjj�uerrmq�uevvoelsq
ml�wshs�kj�{mope�lijvÅ�sfuelrÄn�uÑi��vgÑlerrÄn�vs�vpjleqm��xvpskrÑjwvÑ�

Qre|mwjpÅrs�pÉfstÄwrjj�mvvpjisgewÅ�tswenrÄj�xvwusnvwge�wjz�tusmlgj�
ijrmn�Vefsosge��hij�qswmg�vpjl��gstps~eÉ~mn�wjqx�lujrmÑ��ggjijr�qjrjj�s|j�
gmirs��|jq�g�DfjupmrvomzE�usqerez��m�g�ws�kj�gujqÑ�rjvjw�fspÅ}j�yxro{mn�
|jq�g�uevvoelez��[~ewjpÅrÄn�erepml�tsoelÄgejw��|ws��iekj�jvpm�vpjlÄ�rj�soe�
lÄgeÉwvÑ�vogslrÄq�qswmgsq�g�swijpÅrs�glÑwsq�wjovwj��e�pm}Å�swijpÅrÄqm
gouetpjrrÄqm�sfueleqm��ws�sfuelÄ�Çwm�wjq�rj�qjrjj�gtpjwjrÄ�g�qswmgrxÉ
vwuxowxux�m�osqtpjov�vqÄvpsg�usqere��VehpÑirÄn�tumqju�rezsimq�g�usqerj
DXumhpe}jrmj�re�oelrÅE��	��
���[s��oeo�tuswehsrmvw�_mr{mrrew��xlrmo��tum�
hsgsujrrÄn�o�vqjuwrsn�oelrm�le�rjtszskjvwÅ�re�iuxhmz��vweuejwvÑ�rj�letpe�
oewÅ�tjuji�wÉujq~moeqm�m�tepe|sq�reÑgx��e�tpe|jw�pm}Å�g�gssfuekjrmm��vpx�
kmw�|evwÅÉ�gekrshs� vogslrshs�qswmge� hpegrshs� hjusÑ� oeo� ujfjroe� �v� rmq
sfue�~eÉwvÑ�oeo�v�ujfjrosq�m�mpm�te{mjrwsq�G�sire�ml�uspjn��regÑlerrÄz
jqx�qx|mwjpÑqm���Z{jre��hij�gs�gujqÑ�gmlmwe�o�_mr{mrrewx�tpe|jw�jhs�pkm�
geÑ��uevtxwreÑ�m�fjlreijkrs�mq�pÉfmqeÑ�kjre�UeuymrÅoe��tsioujtpÑjw�sirx
ml�svrsgrÄz�wjq�usqere��yepÅ}m��wjewuepÅrsvwm��mvoxvvwgjrrsvwm�vwue}rshs
qmue��oxie�ts�s}mfoj�tstep�tsipmrrÄn�tsÇw�_mr{mrrew�_���G�qmue��hij�pm}Å
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jhs�gssfuekejqÄn�igsnrmo�svqjpmgejwvÑ�ijpewÅ�|ws�zs|jw��DXusisphsgewÄj�
|xirs�sw}pmysgerrÄj�vpjlÄ�tstsplpm�x�UeuymrÅom�ts�~joeq��tsifsusioxF
������_mr{mrrew�glÑp�sirx�ml�Çwmz�vpjl�m�tstusfsgep�re�goxv��rj�vspjreÑ�m�rj
vspsioeÑ��G�tusvws�oetpÑ�osqrewrsn�gsiÄ��_mr{mrrew�rj�vijpep�ÇwshsE

�
Zpjle�soelÄgejwvÑ�tujvrsn�gsim{jn�ws|rs�weo�kj��oeo�wÉujqrÄn�texo�G�mhux}��
osn� e�gjvÅ�qmu�G�gjwzmqm�wjewuepÅrÄqm�ijosue{mÑqm��vosufÅ�UeuymrÅom
yepÅ}mge�

Vs�vpjlÄ�tumvxwvwgxÉw�g�wjovwj�m�g�fspjj�mqtpm{mwrÄz�geumerwez��Yev�
vqswumq�vpjixÉ~xÉ�yuelx�G�stmvermj�wshs��oeo�re�vwuerm{x�ormhm�tstepe
oetpÑ�v�fxojwe��pm}Å�retsqmreÉ~eÑ�vpjlx��D_mr{mrrew�gvj�hpÑijp�g�ormhx��Ve
vwuerm{x�tstepe�oetpÑ��VjvospÅos�fxog�vogslÅ�oetpÉ�ml�tjwmwe�sfuewmpmvÅ
g {m{jus��gvtxzrxg��oeo�tsi�pjke|jn�pxtsnE
���Vefsosg�rjvtusvwe�gÄfmuejw
lijvÅ�m�sfuel�gsiÄ�oeo�pxtÄ��tsi�oswsusn�}umyw�xgjpm|mgejwvÑ��m�mqjrrs�we�
osj�relgermj�ojhpÑ��ml�le�vgsjhs�swpm|mÑ�sw�sfÄ|rÄz�pÉijn�_mr{mrrew�gvÉ
kmlrÅ�s~x~ejw�vjfÑ�tsi�tumvwepÅrÄq�refpÉijrmjq��vpsgrs�tsi�pxtsn��`ws
j~j�gekrjj��ysrjwm|jvom�m�hueym|jvom�D{m{jusE�tjujopmoejwvÑ�v�mqjrjq�tus�
wehsrmvwe��igsnrsj�D{E��m�retsqmrejw�|mwewjpÉ�s�wsq��|ws�_mr{mrrew�jimr�
vwgjrrÄn�kmgsn�m�revwsÑ~mn�|jpsgjo�vujim�oxosp��g�ymrepj�tus|mj�tjuvs�
rekm�xqjrÅ}ewvÑ�is�oxospÅrÄz�uelqjusg�� e� veq�_mr{mrrew�svslrejw� vgsn
mvwmrrÄn�qev}wef��tsisfrs�oÇuusppsgvosn�Jpmvj��m��sfujwÑ�vgsfsix��xnijw
v oelrm��W�vgsjn�svsfsvwm�sr�isheiÄgejwvÑ�iegrs�m�g�lews|jrmm�uelqÄ}pÑjw�
Dd�rj�tusvwsn����Ñ�wsw��oswsuÄn�kmg�vujim�gev����Vj�wspÅos�qsm�hpele�iuxhmj��m
vpxz��m�goxv��G�rj�wspÅos�sfsrÑrmj��oeo�x�spjrÑ��e�svÑlermj��oeo�x�rjwstÄuÑ��G
rs�hpegrsj��ieu�vs|jwewÅ�gvj�Çws�g�sirsn�ws|oj���E
� J��Nspmrmr�g�vgsjn�vwewÅj
DXx}omrvomj�tsiwjovwÄ�g�usqerj�Vefsosge�DXumhpe}jrmj�re�oelrÅE�swqj|ejw
lijvÅ�g�ueqoez�tx}omrvoshs�qswmge�eppÉlmÉ�re�DXususoeE��Kxix|m�weosgÄq�
hjusn�tuslujgejw�qmu�g�mvwmrrsq�vgjwj��uelqÄ}pÑjw�s�wsq��|ws�gj~jvw�gs�m
gujqÑ�g�yepÅ}mgsq�qmuj�vx~jvwgxÉw�ts�vgsmq�leosreq��mvoekjrrÄq�m�reux�
}jrrÄq��e�glhpÑi�_mr{mrrewe�uefswejw�oeo�pxte�tumqjrmwjpÅrs�o�vweuÄq�orm�
heq�m�kxurepeq��fpehsieuÑ�oswsuÄq�sr�sw|evwm�ijpejw�gÄgsiÄ�sf�sfgjw}ermm
qewjumm��leqjipjrmm�gujqjrm�m�gÄuskijrmm�qmue��L�ws�kj�gujqÑ�tumgjijrreÑ
gÄ}j�{mwewe�G�m�swvÄpoe�o�usqerwm|jvosqx�oersrx�g�{jpsq��hij�|evws�gslrm�
oeÉw�opÉ|jgÄj�ymhxuÄ��m�tsÇwe�v�mvwmrrÄq�lujrmjq��m�xlrmoe�g wjq�rm{j�(Ns�
pmrmr�
�	���
��)��Seo�gmimq��sfuel��pm}Å�osvgjrrs�vgÑlerrÄn�v�wjqsn�lujrmÑ
m�qswmgsq�vpjl��wjq�rj�qjrjj�gtpjwejwvÑ�g�qswmgrxÉ�vwuxowxux�usqere�

L�usqerj�DQe~mwe�TxkmreE��	�����vpjlÄ�m�tpe|�mhueÉw�vx~jvwgjrrxÉ�uspÅ
g�vpskrsn�qswmgrsn�vwuxowxuj�m�uefsweÉw�re�vsliermj�rjvospÅomz�huerjn�g�sf�
uelj�hpegrshs�hjusÑ��Ww|evwm�Çwm�huerm�weokj�vstuÑkjrÄ�v�usqerwm|jvomq�oe�
rsrsq��Txkmr�G�simr�ml�refsosgvomz�tjuvsrekjn�DzxiskrmosgE��oswsuÄn
gsvtumrmqejw�souxkeÉ~mn�qmu�vogslÅ�vgsÉ�tumlqx��g�ierrsq�vpx|ej��oeo�m
g uÑij�iuxhmz�tusmlgjijrmn��gsvtumrmqejw�g�mvoekjrrsq�tujpsqpjrmm��Wr
svwejwvÑ�mryerwmpÅrÄq�m�exwm|rÄq�glusvpÄq��e�lewjq�g�rjoswsusq�vqÄvpj
gteiejw�g�ijwvwgs��oshie�xlsu�vxiÅfÄ�gspjn�egwsue�tsiopeiÄgejw�jqx�gvj�rsgÄj
tsgwsuÄ�vmwxe{mn�ml�tus}pshs��vgÑlerrÄz�v�}ezqeweqm��L�stmvermm�qepjrÅ�
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oshs�Txkmre�vpjlÄ��oeo�m�mz�swvxwvwgmj��umvxÉw�zeueowjumvwmox�hjusÑ��[eo�
|wsfÄ�rj�jzewÅ�g�hsusi�m�g�hmqrelmÉ��rj�gÄzsimwÅ�ml�vgsjhs�leqorxwshs�qmu�oe�
qepjrÅomn�Txkmr�vfjhejw�vs�vwer{mm�|jujl�pjv�sfuewrs�g�xveiÅfx��sr�Dtpeoep
re�fjhxF�������Vetpeoeg}mvÅ�gisgspÅ��sr�tsmhuep�v�kxosqF�m�tswsq�isp�hs�jhs
iegmp�oeqrjq��vweueÑvÅ�tsgwsumwÅ�tjugsre|epÅrÄn�visfrÄn�zuxvw���E
���Xuji�
vwegpÑjwvÑ��|ws�lijvÅ�ggsimwvÑ�}wumz�g�DmvwsumÉ�fspjlrmE�Txkmre�oeo�exwmv��
we�v�rjeijogewrÄqm�ujeo{mÑqm��efvspÉwrs�uegrsix}rshs�o�fspm�m�vpjleq�iux�
hmz�kmgÄz�vx~jvwg��Ltsvpjivwgmm�Txkmr��m�ujfjrosq��m�xkj�glusvpÄq��fxijw
rjsirsouewrs�rj�ujehmusgewÅ�re�|xkmj�vpjlÄ�mpm�txhewÅvÑ�mz��veq�sr�vqjjwvÑ
is�vpjl�mpm�xqmpÑjwvÑ�is�vpjl��rs�tueowm|jvom�rj�xqjjw�tpeoewÅ�sw�hsuÑG�pm}Å
g�mvopÉ|mwjpÅrÄz�vpx|eÑz��oshie�sf�ÑvrÑjwvÑ�g�pÉfgm�m�osh�ie�gslgue~ejwvÑ
o ijwvomq�tjujkmgermÑq�m�lersgs�tusmhuÄgejw�v{jrx�tsfjhe�g pjvx��DWr�wÑ�
kjps�stxvwmpvÑ��tumvjp��s|jrÅ�xk�letÄzepvÑ��m�vpjlÄ�pmpmvÅ�ts pm{xE
���

Msuelis�tsoelewjpÅrjj�tumqjuÄ�/324323$)<�2,'(��rjsirsouewrs�m�tsvpj�
isgewjpÅrs�tsi|juomgejwvÑ��|ws�m�gs�gujqÑ�mvwjumo�isqe��m�gs�gujqÑ�}ospÅrsn
wuegpm�qepÅ|mo�Txkmr�rj�tpe|jw��DVs�mlujioe�tusmvzsimps�xkevrsj��giuxh�
rm�v�wshs�rm�v�vjhs��ueliegepvÑ�iuxhsn�hspsv��gmlke~mn�m�zumtpÄnE��DFvsvji
ts�teuwjF�wmzs�m�xisgpjwgsujrrs�hsgsump��HZjn|ev�uevtpe|jwvÑI��Vs�sr�rj�uev�
tpeoepvÑ�rm�uelxF�iekj�wshie��oshie�g�xfsursnF�tÄwepmvÅ�gshrxwÅ�jhs�hspsgx
g�rmloxÉ�ueosgmrxE����cws�tsgjijrmj�tuswmgstsvwegpÑjwvÑ�jvwjvwgjrrÄq�|j�
psgj|jvomq�ujeo{mÑq�usimwjpjn�m�wjwm�Txkmre�G�srm�vgsm�xwuewÄ�stpeom�
geÉw��D(Txkmr)�uevvjuimpvÑ��|ws�rjpÅlÑ�tsvmijwÅ�g�wjtpj��|ws�mijw�vrjh��|ws
x wjwm�hsuÑw�vjrwmqjrwepÅrÄj�vpjlÄ�le�gxepÅÉE�	��Zq��weokj�

Wwj{�gs}jp��tuswÑhmgeÑ��vpsgrs�swvwuerÑÑ�sw�vjfÑ��fxqekox�G�wjpjhueqqx��ZpjlÄ
pmpmvÅ�x�rjhs�ts�~joeq��gispÅ�rsve��oeo�fxiws�sr�sfuÄlhep�pm{s�gsisn��m�sr�ts�
gwsuÑp��gvzpmtÄgeÑ��leiÄzeÑvÅ��D`ws�Çws�weosj��`ws�Çws�weosj��cws�s}mfoe��tj�
ujguepmE��G�m�gvj�swvwuerÑp�sw�vjfÑ�fxqekox�
��

L�hpegez��hij�Txkmr�tsÑgpÑjwvÑ�xkj�glusvpÄq��vpjlÄ�m�uÄiermÑ��v�sirsn�vws�
usrÄ��tsi|juomgeÉw�jhs�mryerwmpÅrsvwÅ�m�vpefsvwÅ��g�vmpx�oswsuÄz�rjgjvwe�
e�lewjq�kjre�vwersgmwvÑ�ipÑ�Txkmre�qewjumrvosn�ymhxusn��m�xkj�g�Çwsq�oe�
|jvwgj�tusmlgsimw�tsgwsuÄ�vmwxe{mn�ml�jhs�ijwvwge��oeo�m�qewÅ��sre�re�tuswÑ�
kjrmm�gvjhs�usqere�svwejwvÑ�fjlÄqÑrrsn��|ws�istsprmwjpÅrs�tsi|juomgejw
tjujopm|ox�qjkix�igxqÑ�kjrvomqm�tjuvsrekeqm���Z�iuxhsn�vwsusrÄ��vpjlÄ
oeo�gpehe�m�vpjlÄ�oeo�ymlmspshm|jvoeÑ�ujeo{mÑ�soelÄgeÉwvÑ�mrsvoelermjq�
oeo�rm�teueisovepÅrs��reqjoeÉ~mq�re�iuxhxÉ�gpehx�m�iuxhxÉ�ymlmspshm|jv��
oxÉ�ujeo{mÉ��e�mqjrrs�G�vtjuqx�m�ÇÑoxpÑ{mÉ��Yevvqswumq�igj�v{jrÄ��hij�Tx�
kmr�sf�ÑvrÑjwvÑ�v�rjgjvwsn��L�tjugsn�v{jrj�sr�tumzsimw�o�rjn�g�rsqju��|wsfÄ
vijpewÅ�tujipskjrmj��m��vfmg}mvÅ��fxurs�uÄiejw��Ls�gwsusn�G�rjgjvwe�regj~e��
jw�jhs��sr�tÄwejwvÑ�jj�sfrÑwÅ��lewjq�grjletrs�swtxvoejw��m�ijgx}oe�sleie|jre
ujlosn�tjujqjrsn�g�jhs�tsgjijrmm��cwm�igj�v{jrÄ�tjujopmoeÉwvÑ�qjkix�vs�
fsn��rj�vpm}osq�iepjos�uelrjvjrÄ�g�tusvwuervwgj�wjovwe��sfj�swrsvÑwvÑ�o�hpe�
geq��hij�ijnvwgmj�tusmvzsimw�g�verewsumm��m�vmqqjwum|rÄ��oeo�ouÄpÅÑ�fe�
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fs|om��L�sfjmz�Txkmr�lermqejw�simreosgxÉ�tslx�G�vmimw�re�vwxpj��ujlos�qj�
rÑjw�tsgjijrmj�m�grjletrs�xvtsoemgejwvÑ��L�tjugsn�v{jrj��

DFispkjr�geq�sf�ÑgmwÅ��|ws�gÄ�fxijwj�qsjn�vxtuxhsn��Ñ�gev�xqspÑÉ�vshpevmwÅvÑ
re�ÇwsE��G�m�wxw��tumvjg�re�vwxp�x�teusgshs�swstpjrmÑ��sr�ueluÄiepvÑ��leouÄg
pm{s�uxoeqm��tswsq��vweueÑvÅ�sirx�uxox�weo�uevwstÄumwÅ��|wsfÄ�sre�leouÄgepe
jqx�pm{s��iuxhsÉ�vwep�mvoewÅ�tpewso���F��DVx��fxijw��fxijw��G�tsgwsuÑpe�sre
xvtsoemgeÉ~mq�hspsvsq��G�glusvpÄn�qxk|mre��m�weo�tpe|jwE����

Ls�gwsusn��vmqqjwum|rsn�v{jrj�

Txkmr��tsi�jzeg�o�rjn�gqjvwj�vs�vwxpsq��glÑp�jj�le�wepmÉ�wuÑvx~mqmvÑ�sw�rjk�
rsvwm�uxoeqm�m��rj�lreÑ��|ws�tujitumrÑwÅ��tstÄwepvÑ�jj�tsveimwÅ�o�vjfj�re�os�
pjrmF�tumkmqeÑ�jj�o�vjfj�m�tum~xujrrÄqm�hpeleqm�hpÑiÑ�vrmlx�ggjuz�re�jj
}jÉ��Tm{s�jhs�giuxh�mvoelmpsvÅ��hpele�re�qmh�tswjuÑpm�gÄuekjrmj��tswsq�|juwÄ
jhs�oeo�ws�sfqÑopm��uxom�uelkepmvÅ�veqm�vsfsn��m�sre�sws}pe�sw�rjhs��vjuiÑvÅ�
rj�vsgvjq�ws|rs�lreÑ��ts|jqx�vjuimwvÑ��m�ximgpjrreÑ�wjq��|ws�sr�jj�swtxvwmp��Tx�
kmr�swoe}pÑpvÑ��keirs�leoxump��v�rjtsrÑwrÄq�pxoegvwgsq�vpjiÑ�le�rjn���

QijvÅ�xqjvwrs�gvtsqrmwÅ��|ws�ml�le�imowewsuvoshs�tstj|jrmÑ�Lepjrwmrsge�
vgsjhs�}ezqewrshs�mqtujveums�m�lpshs�hjrmÑ��Txkmr�s|jgmirs�svwejwvÑ�ijg�
vwgjrrmosq�

Veosrj{��x�(Lepjrwmrsge)�fÄpe�vgsjsfuelreÑ�wjsumÑ��|ws�uelgmwmj�}ezqewrshs
ieue�vgÑlers�x�Txkmre�v�uelgmwmjq�|xgvwge�tspeF�m��fsÑvÅ��|wsfÄ�Txkmr�rj�ml�
uevzsisgep�iuehs{jrrxÉ�vmpx��rj�ueluj}mp�fÄ�jvwjvwgjrrÄq�sfuelsq�fpehsijn�
vwgjrrsj�retuÑkjrmj�ix}m��sr�ijukep�jhs�g�vwsusrj�sw�kjr~mr�m�ueisgepvÑ�jhs
{jpsqxiujrrsn�vxque|rsvwm�
�

Nekj�xpm|rxÉ�tusvwmwxwox�ÉrÄn�mpm�glusvpÄn�Txkmr�gmijp�pm}Å�mliepjoe
m�letsqmrejw�vqxwrs��ZxiÑ�ts�gvjqx��Vefsosg�gtsprj�tuslue|rs�reqjoejw��|ws�
jvpm�g�tjugsn�v{jrj�Txkmr�pmp�vpjlÄ��ws�gs�gwsusn��{mwmuxÑ�refsosgvosj�vwm�
zswgsujrmj�DTmpmwE��Dqx|mwjpÅrs�Ñ�tuspmp�vjqÑE�� G�|jq�m�sf�ÑvrÑjwvÑ�jhs
pxoegeÑ�xvqj}oe��zswÑ��gslqskrs��vxwÅ�tusmv}ji}jhs�sr�rj�gtsprj�svslrep�
Rweo��vpjlÄ�x�Txkmre�vstuÑkjrÄ�v�ÇÑoxpÑ{mjn��g�iepÅrjn}jq�ml�usqere�vpj�
ixjw��|ws�fueo�TxkmrÄz�svwejwvÑ�DrjrevwsÑ~mqE�m�efvspÉwrs�{jpsqxiujr�
rÄq��R�Çwe�DrjgmrrsvwÅE�gekre�ipÑ�vogslrshs�qswmge�Txkmre�oeo�ujfjroe�
wjvrs�tjujtpjwjrrshs�v�qswmgsq�vpjl��g�wsq�|mvpj�mz�swvxwvwgmÑ�m�mz�ymlms�
pshm|jvosn�DleqjrÄE��

L�erhpsÑlÄ|rÄn�tjumsi�vgsjhs�wgsu|jvwge�Vefsosg�stmvÄgejw�tsisfrÄj
ujeo{mm�hsuelis�tuslue|rjj�m�tusgsimw�teueppjpÅ�qjkix�vpjleqm�m�vjqjrjq
hsuelis�sw|jwpmgjj��cwsw�tus{jvv�G�|evwÅ�uelgjuwÄgermÑ�m�tujxqrskjrmÑ�jhs
DvjovshueymmE�g�{jpsq��rxkrs�swqjwmwÅ��|ws�Vefsosg�vx~jvwgjrrs�sfshewmp
vujivwge�gÄuekjrmÑ�Çuswm|jvoshs�g�uxvvosn�pmwjuewxuj����W�wsq��revospÅos
tshuxkjr�fÄp�Vefsosg�g�Çwx�leie|x�m�tusfpjqewmox��vgmijwjpÅvwgxjw��g�|evw�
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mwlui{iuq�q�wjyàmiuq�Gm|~wknvz{kiH��Üszxt|i{qy|áÇnlw�k�zkwq~�qv{nynzi~
xiz{�k|��q�G�nyskqH�sis�ynxynzzqkvwlw�qvz{q{|{i��[zkwjwomnvqà�ÄntwknÄnz{ki
uwovw�jÑtw�mwz{qÄÖ�xwzynmz{kwu�kwzxq{ivqà�q�wjyipwkivqà�wjÇnz{ki�J�k�wj�
Çnu�q��ntwu��vi�uwr�kpltàm��{iswr�zxqyq{|itqpu�uwovw�w{vnz{q�s�{yimq�qq
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Gyntqlqwpvwlw�xywzknÇnvqàH�q�wxynmntq{Ö�sis�wmvwlw�qp�qz{wyqÄnzsq~�xynm�
Ånz{knvvqswk�zwkynunvvwlw�}nvwunvi�Gkvnyntqlqwpvwr�m|~wkvwz{qH�-[yn~i�
vwk��Wwts|vwki��
��.�

WtáÄnkÑu� xywkwmvqswu� qmnr� yntqlqwpvwlw� xywzknÇnvqà� vi� y|zzswr
xwÄkn�jÑt�M�Z��Msziswk��zÄq{ikÅqr�QÜkqzi�zkwqu�m|~wkvÑu�|Äq{ntnu��O�xqzÖ�
ui~�s�QÜkqz|�wv�xqzit��Ä{w�vn�pvin{�vqswlw�k�]wzzqq��s{w�jÑ�yizzui{yqkit
Gzxqyq{|itqpu�sis�zynmz{kw�yn}wyuÑ�q�xywlynzziH��q�xyqpvikitzà�k�{wu��Ä{w
Gkzn�nlw�qv{nynzÑ�zwzynmw{wÄnvÑ�vi�kntqswu�mkqonvqq�|vqknyzitÖvwr�yn�
}wyuÑ�k�MunyqsnH�-�0C8@���������
�����.��Wwlmi�k������lwm|�Msziswk|�jÑtw�w{�
sipivw�k�xnÄi{q�k�]wzzqq�zwÄqvnvqà�]wjny{i�Pnyi��xywxwknmwkikÅnlw�w{�tq�i
m|~wk�tqjnyitÖvÑn�qmnq��wv�qpjyit��z|mà�xw�piun{sn�k�nlw�mvnkvqsn�q�xqzÖun
s�QÜkqz|��wj~wmvwr�x|{Ö�J�|{knyomi{Ö�G}is{ÑH�zxqyq{|itqpui��xiyittntÖvw
knmà�syq{qs|�Gvi|Ävwlw�mwlui{qpuiH��Rlw�wjyiÇnvqn�s�xyqv�qx|�}itÖzq}q�
si�qwvqpui�sis�xwtnuqÄnzswu|�wy|oqá�quntw�yntqlqwpvÑn�swyvq�J�{iu��lmn
QÜkqz�uwl�w{syÑ{w�wz|omi{Ö�GvnxwlynÅquwz{ÖH�{nwtwlwk��Msziswk�uwl�syq{q�
swki{Ö�tqÅÖ�kny|�k�vnxwlynÅquwz{Ö�|ÄnvÑ~��{iu��lmn�QÜkqz�yi{wkit�pi�zkwjwm|
wjÇnz{ki�w{�{qyivqq��Msziswk�piÇqÇit�zkwjwm|�vi|Ävwlw�qzztnmwkivqà�

^xn�q}qsi�w{vwÅnvqà�jwtÖÅqvz{ki�y|zzsq~�zxqyq{|itqz{wk�s�qmnn�yntq�
lqwpvwlw�|vqknyzitqpui�àyÄn�kznlw�kqmvi�vi�xyqunyn�q~�w{vwÅnvqà�s�xywj��
tnun�m|~wkvwlw�uvwlwwjyipqà��^xqyq{|itqz{Ñ�wjÑÄvw�wjÉàzvàtq�yipvwwjyi�
pqnu�m|~wkvwlw�uqyi�xyw{qkwynÄqà�unom|�zxqyq{|itqz{qÄnzsquq�|Änvqàuq�
vixyquny�\Öny�Xnruiyq�x|jtqÄvw�xyqpÑkit�vi�Ü{wu�wzvwkivqq�Msziswki
s xyquqynvqá�z�|Änvqnu�Wiymnsi��

Inztq�k�Mvltqq�kiÅq�m|~wkvÑn�my|pÖà�miá{�kiu�wjÉàzvnvqà��w{tqÄiáÇqnzà�w{
{n~��sw{wyÑn�uÑ�xwt|Äinu�kw�ayiv�qq��Ü{w�pviÄq{��Ä{w�k�{wu�uqyn��sis�q�k�viÅnu�
nz{Ö�yipvÑn�uvnvqà��Qikir{n�|kioi{Ö�Ü{q�uvnvqà��mikir{n�q~�kpknzqu��vw�vn�j|�
mnu�qu�xyqmiki{Ö�pviÄnvqà�jwtÖÅn��Änu�wvq�pizt|oqkiá{���

^tnmwkivqn�xyqv�qx|�yntqlqwpvwlw�|vqknyzitqpui�k�iunyqsivzswu�zxqyq�
{|itqpun�vn�{ynjwkitw�w{�ÄntwknÄnz{ki�nmqvz{ki�k�m|~wkvwu�uqyn��W�xyquny|�
QÜkqz�|Äqt��Ä{w�m|~wkvÑr�uqy�J�G^{yivi�tn{iH�J�Ü{w�uqy�zkwjwmvÑ~�Äntwkn�
Änzsq~�izzw�qi�qr��k�sw{wywu�wv�vi~wmq{�unz{w�mion�mtà�xwztnmwki{ntnr�ji�
ywvi�PwtÖji~i��w{yq�iáÇq~�z|Çnz{kwkivqn�Nwli��

^nyÖnpvwr�itÖ{nyvi{qkwr�swv�nx�qq�Gm|~wkvwlw�yipvwwjyipqàH�k�zxqyq�
{|itqpun�z{iti�swv�nx�qà�Gm|~wkvwr�qnyiy~qqH��z}wyuqywkikÅiàzà�vi�y|z�
zswr�xwÄkn�xwm�ktqàvqnu�yipvwywmvÑ~�}is{wywk��qp�sw{wyÑ~�ztnm|n{�|sipi{Ö
vi�yntqlqwpvÑn�|Änvqà�Wiymnsi�q�Ywpnzi��i�{ison�uwvqz{qÄnzs|á�}qtwzw}qá�
|{knyomikÅ|á�m|~wkvwn�nmqvz{kw�Ozntnvvwr��xynmz{iktnvv|á�k�zwÄqvnvqà~
kÑzwsw��nvquwlw�y|zzsquq�zxqyq{|itqz{iuq�Wiyti�Qáxyntà��SntinuÑr�m|�
~wkvÑr�uqy�{isq~�yipvÑ~�xw�q~�yntqlqwpvÑu�|jnomnvqàu�zxqyq{|itqz{wk��sis
Yiyqà�\n{ywkvi�̂ ij|ywki�q�Ukiv�MtnszivmywkqÄ�WiyÑÅnk��jÑt�uqywu�qnyiy�
~qÄnzsq�wylivqpwkivvÑ~�m|~wk��zkàpivvÑ~�my|l�z�my|lwu�w{vwÅnvqàuq�lwzxwm�
z{ki�q�xwmÄqvnvqà��\wz{|tqywkivqn�nmqvz{ki�k�m|~wkvwu�uqyn�xynmxwtilitw
yipmntnvqn�kznlw�ÄntwknÄnz{ki�vi�mkn�Äiz{q�J�Gzkn{t|áH�q�G{nuv|áH��\wztn�
mwki{ntàu�zxqyq{|itqz{qÄnzswlw�Gzkn{iH��~yivqkÅqu�q�kwxtwÇikÅqu�k�oqpvÖ
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m|~wkvÑn��nvvwz{q��xyw{qkwz{wàtq�yipvwwjyipvÑn�kyilq��W�xyquny|��xw�kÑyi�
onvqá�y|swkwmq{ntÖvq�Ñ�Ywzswkzswlw�zxqyq{qÄnzswlw�sy|osi�MtnszivmyÑ
UkivwkvÑ�Nwjywkwr��{isquq�kyiliuq�jÑtq�Gxyw{qkwxwtwovÑnH��qtq�Gw{xim�
ÅqnH��xw�ztwkiu�U�M��WiyÑÅnki��Gzkn{|H�xyw{qkwz{wàt�Qnvvq�i�z�tnlqwviuq
xikÅq~�m|~wk��i�zwltizvw�Rtnvn�Ukivwkvn�Ywtw~wkn��J�ziu�̂ i{ivqqt��\yqv�qx
nmqvz{ki�ÄntwknÄnz{ki�k�yiptqÄqq�z{it�xyqv�qxwu�nlw�nmqvz{ki�k�xwmÄqvnvqq�
wmvisw�qmnà�Gm|~wkvwr�qnyiy~qqH�jÑti�vn�nmqvz{knvvÑu�siuvnu�yipmwyi��jyw�
ÅnvvÑu�k�|vqknyzitÖvwn�swzuwxwtq{qÄnzswn�zxqyq{|itqz{qÄnzswn�jyi{z{kw�

]|zzsqn�m|~q

\wztnmwki{ntÖvÑr�yntqlqwpvÑr�|vqknyzitqpu�Msziswki�jÑt�vi�y|zzswr�xwÄkn
zswynn�qzstáÄnvqnu��^xqyq{|itqz{Ñ�k�]wzzqq�wjÑÄvw�xyqvquitq�|vqknyzi�
tqz{zs|á�Ü{qs|��s�xyquny|��wvq�uwltq�jÑ�tnlsw�zwltizq{Özà�z�|{knyomnvqnu�
GKXájq{n�my|l�my|li�L�Ow{�k�Ü{wu�|Änvqq�q�pistáÄin{zà�z|Çvwz{Ö�q�zwmnyoi�
vqn�zxqyq{qpui�qtq�zxqyq{|itqpui��sw{wywn�|on�ziuÑu�Ü{qu�vipkivqnu�lw�
kwyq{�wj�nlw�qz{qvvwr�m|~wkvwz{qH���[mvisw�k�jwtÖÅqvz{kn�zkwnu�y|zzsqn�zxq�
yq{|itqz{Ñ�wz{ikitqzÖ�vi�xwpq�qq�|unynvvwlw�yntqlqwpvwlw�Üszstápqkqpui�
zÄq{ià�xyikwztikqn��~w{à�q�{ynjwkikÅnn�k�{wr�qtq�qvwr�z{nxnvq�yn}wyuÑ��viq�
jwtnn�zwknyÅnvvwr�qp�kzn~�yntqlqwpvÑ~�{yimq�qr�

RÇn�k����
�n�lwmÑ�Msziswk�zwoitnt�k�lipn{vwr�piun{sn�w�{wu��Ä{w�zynmq�y|z�
zsq~�zxqyq{|itqz{wk�uvwlw�z{wywvvqswk�zqv{npi�xyikwztikqà�q�zxqyq{|itqp��
ui��sw{wyÑn�vn�zxwzwjvÑ�kz{i{Ö�vi�xwpq�qá�Gyi�qwvitÖvwlwH�zxqyq{|itqpui�
Wis�xwsipÑkiá{�mi{qy|nuÑn�znynmqvwr����
�~�lwmwk�ik{wui{qÄnzsqn�pixqzq
unmq|uwk�Rklnvqq�anmwywkvÑ�_Ñuqvzswr�q�MvvÑ�MxwttwvwkvÑ�Nwt{qvwr��i
{ison�uvwlwÄqztnvvÑn�xyw{wswtÑ�zxqyq{qÄnzsq~�znivzwk�viÄiti�++ knsi��Ü{w{
G~yqz{qivzsqrH�zqv{np�qlyit�wxynmntàáÇ|á�ywtÖ�k�y|zzswu�zxqyq{|itqpun�
_iswn�zwnmqvnvqn�jÑtw�kwpuwovÑu�jtilwmiyà�{wu|��Ä{w�|Änvqn�Wiymnsi�zwmny�
oitw�qmnq�w�G~yqz{qivzswu�zxqyq{qpunH��wmvisw�qv{nyxyn{i�qà�nlw�k�]wzzqq
k�w{tqÄqn�w{�ayiv�qq�jÑti�s|mi�jwtnn�mwlui{qÄvwr�q�G�nyswkvwrH��Zn�|mqkq�
{ntÖvw��Ä{w�kznywzzqrzswn�zxqyq{|itqz{qÄnzswn�wjÉnmqvnvqn��kÑx|zsikÅnn
svqlq�k�qpmi{ntÖz{kn�GWiymnsH��jÑtw�vipkivw�Ywzswkzsqu�sy|oswu�zxqyq{|i�
tqz{wk�mwlui{qswk�J�Ü{qu�vipkivqnu�nlw�tqmnyÑ��Otimquqy�\iktwkqÄ�NÑswk
q�Rtnvi�anmwywkvi�^xnyivzsià��~w{ntq�xwsipi{Ö��Ä{w�wvq�xyqmnyoqkiá{zà
Gmwlui{wk�~yqz{qivzswr��nyskqH�

^ynmq�ui{nyqitwk�y|zzsq~�zxqyq{|itqz{wk��sis�q�ivltqrzsq~�-$>>4<��748;
��������.��tnlsw�vir{q�uvwonz{kw�xwm{knyomnvqr�q~�xyw~yqz{qivzsq~�zqu��
xi{qr��W�xyquny|��Oqs{wy�UkivwkqÄ�\yqjÑ{swk�wz|omit�^nylnà�Oitnyqi�vw��
kqÄi�^nunvwki�sis�G}ivi{qsi�wss|tÖ{qpuiH�q�xynmtilit�Msziswk|�yizx|z�{q{Ö
^ivs{�\n{nyj|ylzsqr�sy|ows�mtà�qzztnmwkivqr�k�wjtiz{q�xzq~qpui�pi {w��Ä{w
G{yàxsiH�U�M��WiyÑÅnk��qpknz{vÑr�zkwquq�~yqz{qivzsquq�kpltàmiuq��mwx|z�
sin{�syq{qs|�~yqz{qivz{ki�vi�nlw�zwjyivqà~�zw�z{wywvÑ�Ynzzntà�Oqsnv{ÖnkqÄi
\wlwyntÖzswlw��sw{wyÑr�Gwxywknylit�yntqlqwpvÑr�zuÑzt�}is{wk�Rkivlntqà
q�Nqjtqq��wjÉàzvàà�q~�xw�zkwnu|H���Oiykiyi�Ukivwkvi�\yqjÑ{swki�piÇqÇiti
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jwonz{knvvwz{Ö�byqz{i�k�zxwyi~�z�Y�\��^ij|ywkwr�w�~yqz{qivzsq~�mwlui{i~�q
syq{qswkiti�M�Y��N|{tnywki�pi�|ktnÄnvqn�svqlwr�{nwzw}i�MtÖ}yn�mi�^qvvn{i�
GImw�zq~�xwy�vqsis�vn�uwl|�xwvà{Ö��Ä{w�uwon{�vyikq{Özà�Oiu�q�Mt��Z�Ä|�k�Ü{wu
Üpw{nyqpun��\w�uwnu|��kzn�xywqpkwtÖvià��vq�vi�Änu�vn�wzvwkivvià�}iv{i�
pqàH���R�a��_Ñuqvzsià��wxiziàzÖ��Ä{w�|Äiz{vqsq�xtivqy|nuwlw�Z�\��Oilvnywu
]|zzswlw�qmnitqz{qÄnzswlw�wjÇnz{ki�j|m|{�w{yq�i{Ö�jwonz{�knvvwz{Ö�byqz{i�
xqziti��G^wwjyioià�kzn�Ü{w��à�jwázÖ��Ä{w�xyq�Ä{nvqq�snu�tqjw�qp�wjÇnz{ki
z{i{Öq��w{knyliáÇnr�Pwzxwmi�uwnlw�sis�Nwli��à�qtq�yipyÑmiázÖ��qtq�kÑrm|
qp pitÑH���O�\��NÑswk�kÑzsipÑkitzà�mwkwtÖvw�wxynmntnvvw��lwkwyà�w�{wu��Ä{w
G{w{�vn�zxqyq{�q�vn�zxqyq{|itqz{��s{w�vnjynon{�piswviuq�byqz{i�q�cnyskq�
i wjuivÇqs��kwts�k�wknÄÖnr�Ås|ynH���U�M��WiyÑÅnk�{ison�vn�w{tqÄitzà�yn�tq��
lqwpvÑu�tqjnyitqpuwu��GIoq{Ö�vi�Tnutn�jnp�xwuwÇq�Nwli��jnp�xwz{wàv�vwr
piÇq{Ñ�zkwnlw�Mvlnti�~yivq{ntà��jnp�qzs|xq{ntÖvwr�ony{kÑ�byqz{i�^xizq�
{ntà��vn{�vqsiswr�kwpuwovwz{q�qI�Äntwkns�Tnutq��ontiáÇqr�wj~wmq{Özà
jnp xwuwÇq�Nwoqnr��mwtonv�xwlqjv|{Ö�viknsqH�-WiyÑÅnk����������.��_isqu
wjyipwu��~yqz{qivzsià�qmnv{qÄvwz{Ö�uvwlq~�xwztnmwki{ntnr�zxqyq{|itqp��
ui k ]wzzqq�z{ivwkqtizÖ�xynxà{z{kqnu�mtà�xyqvà{qà�xwpq�qq�yntqlqwpvwlw
|vqkny�zitqpui�q�� zww{kn{z{knvvw��qmnq�kznuqyvwlw�jyi{z{ki�jnp�yiptqÄqà
knyw�qzxwknmivqr�

O{wyÑu�xynxà{z{kqnu�mtà�}wyuqywkivqà�kznuqyvwlw�ÄntwknÄnzswlw�jyi{�
z{ki�z{iti�vi�qwvitÖvià�qmnv{qÄvwz{Ö��wxynmntqkÅià�ontivqn�uvwlq~�zxq�
yq{|itqz{wk�wjynz{q�GwyqlqvitÖvÑrH�lwtwz��Mv{q|vqknyzitqz{zsqr�vi�qw�
vitÖvÑr�{ynvm�}wyuqywkitzà�xwm�ktqàvqnu�stáÄnkwr�un{i}qpqÄnzswr�qmnq
zxqyq{|itqpui�w�m|~wkvwr�Ükwtá�qq�ÄntwknÄnz{ki��Qwknmnvvià�mw�twlqÄn�
zswlw�swv�i�qmnà�xyw{qkwxwz{iktnvqà�mqswz{q�q��qkqtqpi�qq�xynmxwtiliti
wxynmntnvqn��qkqtqpi�qwvvwlw�tqmnyi��s�xyquny|��Wiymns�zyikvqkit�xyquq�
{qkvÑn�viywmÑ�z�oq{ntàuq�GvqpÅq~�z}nyH�-Wiymns��
������.��Msziswk�w{mikit
xitÖu|�m|~wkvwlw�xnyknvz{ki�Munyqsn��\w�nlw�uvnvqá��zxqyq{|itqpu�Gyip�
kqtzà�xynqu|Çnz{knvvw�k�^wnmqvnvvÑ~�e{i{i~�^nknyvwr�Munyqsq��xw{wu|
Ä{w�mtà�vnlw�v|ovi�jÑti�xwÄki�zkwjwmviàI�wv�yipy|Åin{�k�mntn�knyÑ�kzàs|á
�nyswkvwz{Ö�q�mwlui{qpuH�q�Gvn�tnlsw�mwx|zsin{zà�{nuq��mtà�sw{wyÑ~�zkwjwmi
uÑztq�lyn~H�-Msziswk����
��)���.��O�swvnÄvwu�zÄn{n�zxqyq{|itqz{qÄnzsqr�vi�
�qwvitÖvÑr�unzzqivqpu�jÑt�xwywomnvqnu�Ükwtá�qwvqpui�J�kwxywz�jÑt
zswynn�w�kÑjwyn�ÅsitÑ�w�nvsq�|zxn~i�{wr�qtq�qvwr��qkqtqpi�qq��q�k�Ü{wu�w{�
vwÅnvqq�y|zzsqn�zxqyq{|itqz{Ñ�piswvwunyvw�z{ynuqtqzÖ�vir{q�zwjz{knvvÑr
x|{Ö��w{tqÄvÑr�w{�x|{q��xynmtilikÅnlwzà�q~�piy|jnovÑuq�swttnliuq�xw�yn�
tqlqwpvwu|��n~|�

Zi�y|zzswr�xwÄkn�{nvmnv�qà�xwqzsi�vi�qwvitÖvwlw�m|~wkvwlw�tqmnyi�àysw
jÑti�xynmz{iktnvi� k� |Änvqq�Ywtw~wkn��� wz|omikÅnr�Gswzuwxwtq{qpuH�q
Gzkw�jwm|�ztwkiH�sis�vwknrÅqn�piximvÑn�qpwjyn{nvqà�q�lwkwyqkÅnr�wj�wzwjwr
uqzzqq�yntqlqwpvwlw�xywzknÇnvqà��kwptwonvvwr�vi�Gxyikwztikvw�y|zzsqr
viywmH��\wmwjvÑ~��vw��kwpuwovw��unvnn�yimqsitÖvÑ~�kpltàmwk�uwlti�xyqmny�
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oqki{Özà�O�U��\yqjÑ{swki��[vi�kÑzwsw�w�nvqkiti�|Änvqn�̂ knmnvjwyli��sw{wyw��
lw�nlw�y|zzsqn�xwztnmwki{ntq��vixyquny�O�U��QitÖ�qtq�Wtnwxi{yi�Yq~irtwkvi
ei~wkzsià��zÄq{itq�GxyikwztikvÑuH�ik{wywu��J�z�{wÄsq�pynvqà�^knmnvjwyli�
m|~q�xw�xnynzntnvqq�k�m|~wkvÑr�uqy�zw~yivàtq�zkwá�vi�qwvitÖv|á�qmnv{qÄ�
vwz{Ö��\wx|tàyvÑu�ixwtwln{wu�zwnmqvnvqà�y|zzswr�vi�qwvitÖvwr�qmnq�q
zxqyq{|itqpui�k�viÄitn�++�knsi�jÑt�NÑswk��kmw~vwktnvvÑr��xw�nlw�ztwkiu�
^nyi}quwu�^iywkzsqu�q�xyqpvikikÅqrzà��Ä{w�z{ynuqtzà�kÑmnyoi{Ö�G^xqyq�
{|itqz{H�Gk�m|~n�qz{qvvw�y|zzswlw�knywkivqà��k�m|~n�qz{qvvw�xyikwztikvwr
~yqz{qivzswr�yntqlqqH�
��^xqyq{|itqpu��lwkwyqkÅqr�z�nlw�xyqknyonv�iuq
lwtwziuq�zkà{Ñ~�q�xyiknmvqswk��z{it�zynmz{kwu�ynkq{itqpi�qq�vi�qwvitÖvwr
qz{wyqÄnzswr�xiuà{q��xyqwjyn{ikÅnr�k�Üxw~|�nn�is{qkvwlw�wzuÑztnvqà�q�wjÉ�
ns{qki�qq�vn�{wtÖsw�u|pnrvwn��vw�q�kxwtvn�ynitÖvwn�z�{wÄsq�pynvqà�zxqyq�
{|itqz{wk�qpunynvqn��Q|~q�y|zzswr�vi�qq�vn�{wtÖsw�jÑtq�kznlmi�yàmwu��vw�q
jÑtq�xyqpkivÑ�zÑlyi{Ö�ynÅiáÇ|á�ywtÖ�k�wzkwjwomnvqq�]|zzswlw�lwz|miyz{ki
w{�pi~ki{Äqswk�q�qv{nyknv{wk�k�Üxw~|�zw�qitÖvwr�{|yj|tnv{vwz{q��yizxwpvi�
kikÅ|ázà�sis�pvis�viz{|xiáÇnlw�Mxwsitqxzqzi��

Pyàmn{�Äiz�z|mi�pnutq��q�xw{ynj|n{�wvi�qplvi{Ö�Ä|onpnu�nk��sis�ynk�j|yq��z�wmvwlw
swv�i�kntqswlw��iyz{ki�viÅnlw�q�mw�my|lwlw��xywlynuq{�xyiknmvÑr�ltiz�viywm�
vÑr�J�ltiz�Nwoqr��]|zÖ�J�mtà�y|zzsq~I�Qy|ovw�q�zuntw�kxnynm�vi�jwr�pi�zxi�
znvÖn�ywmqvÑ�q�knyÑ�xyikwztikvwrI�-WyÑoivwkzsià���
���
��.�

YnÄ{i�w�lyàm|Çnu�vi�qwvitÖvwu�tqmnyz{kn�zwnmqvàtizÖ�z�qmnnr�wj�wzwjwu�m|�
~wkvwu�xyqpkivqq�y|zzswlw�q�my|lq~�ztikàvzsq~�viywmwk��s�xyquny|��z�{wÄsq
pynvqà�\n{yi�MtnszivmywkqÄi�dqz{àswki��

k�ztikàvzswr�yizn�pitwonvÑ�kzn�vnwj~wmquÑn�Ütnunv{Ñ�mtà�mitÖvnrÅnlw�xywl��
ynz�zi�ÄntwknÄnz{ki��ti{qvzsw�ywuivzsqn�yizÑ�|on�qzÄnyxitq�xywkqmnv�qitÖv|á
xw{nv�qá�q~�qz{wyqÄnzswlw�ziuwwxynmntnvqà�q�s�qz{qvvw�m|~wkvwu|�xywlynzz|
ÄntwknÄnz{ki��wÄnkqmvw��xyqjikq{Ö�|on�vqÄnlw�vn�uwl|{I��

]izwkÑn�kwppynvqà�\�M��dqz{àswki�jÑtq�wj|ztwktnvÑ�nlw�xwvquivqnu�qmnq
m|~wkvwr�Ükwtá�qq��zwltizvw�sw{wywr�yipkq{qn�ÄntwknÄnz{ki�wxynmntàtwzÖ�vn
unokqmwkwr�jwyÖjwr��vw�kÑzÅqu�xywkqmnvqnu��xynmvipviÄikÅnu�siomwr
yizn�zÑlyi{Ö�zkwá�ywtÖ�vi�iynvn�uqywkwr�qz{wyqq��Zi�xyqunyn�Ywzswkzswlw
zxqyq{qÄnzswlw�sy|osi��unmq|uÑ�sw{wywlw�{is�q�vn�zuwltq�zmnti{Ö�wswvÄi�
{ntÖvÑr�kÑjwy�unom|�si{iz{yw}qÄnzsqu�q�uqttnvqitÖvÑu�z�nviyqnu�-Yis�
tiswki��
�
�����.��kqmvw��Ä{w�y|zzsqn�zxqyq{|itqz{Ñ�vn�jÑtq�|jnomnvÑ�k�zw�
{nyqwtwlqÄnzswr�zqtn�Äntwknsi�q��woqmià�~|mÅnlw��xywywÄqtq�vnyimqkwu|
ÄntwknÄnz{k|�yizxti{|�w{�tq�i�kÑzÅq~�zqt��\iyimwszitÖvÑu�wjyipwu�siyitq
qtq�zxizitq�vnyimqkwn�ÄntwknÄnz{kw�jwtnn�zwknyÅnvvÑn�m|~q��i�}is{qÄnzsq
nlw�zwjz{knvvÑn�qz{wyqÄnzsqn�xynmsq��wz|omikÅqn�{w{�x|{Ö��xw�sw{wywu|�mkq�
v|tqzÖ�q~�xw{wusq�

Pwkwyà�w�vi�qà~��y|zzsqn�zxqyq{|itqz{Ñ�vnynmsw�qzxwtÖpwkitq�jqwtwlq�
Änzsqn�un{i}wyÑ��wxynmntàkÅqn�vi�qá�sis�Gm|~wkvÑr�wylivqpuH��\ynmz{ik�
tnvqà� zxqyq{|itqz{wk� w� Gvi�qqH� jÑtq� xywns�qnr� q~� iv{ywxwtwlqÄnzsq~
xynmz{iktnvqr�w�z|Çnz{kwkivqq�wzwjwlw�ywmi�G{ntiH��àktàáÇnlwzà�vwzq{ntnu
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oqpvnvvwr�zqtÑ��xwzynmz{kwu�sw{wywr�m|~�|xyiktàn{�}qpqÄnzsqu�wylivqp�
uwu��^wz{wàvqn�{iswlw�Gswttns{qkvwlw�Ü}qyvwlw�{ntiH�vixyàu|á�pikqzntw�w{
m|~wkvw�vyikz{knvvwlw�zwz{wàvqà�zwz{iktàáÇq~�nlw�Äiz{nr��PtikvÑr�lyn~�
sw{w�yÑr�uwlti�zwknyÅq{Ö�vi�qà��jÑt�lyn~wu�xyw{qk�nn�yntqlqq��q��sis�xw��
sipÑkiá{�xyqunyÑ�dqz{àswki��NÑswki�q�Ywtw~wkn���vi�qwvitÖvià�q�yntq�
lqwpvià�qmnv{qÄvwz{Ö�vn�w{mntàtqzÖ�uvwlquq�zxqyq{|itqz{iuq�my|l�w{�my|��
li�J�|{yi�{i�yntqlqq�vnuqv|nuw�knti�vi�qwvitÖvÑr�wylivqpu�s�yipy|Ånvqá
-dqz{à��swk��
�
.��Uunvvw�knyi�k�kiovwz{Ö�vi�qwvitÖvw�yntqlqwpvwlw�zqv{n��
pi�zÑlyiti�stáÄnk|á�ywtÖ�k�}wyuqywkivqq�s|tÖ{|yvwr�zxn�q}qsq�y|zzswlw
zxqyq{|itqpui�

Owxynsq�~iyis{nyvÑu�mtà�}yiv�|pzswlw�q�iunyqsivzswlw�zxqyq{|itqpui
|vqknyzitqz{zsqu�swzuwxwtq{qÄnzsqu�|z{ivwksiu��k�]wzzqq�zxqyq{|itqpu
zt|oqt�zynmz{kwu�vi�qwvitÖvwlw�q�yntqlqwpvwlw�ziuwwxynmntnvqà��^�{wÄsq
pynvqà�qz{wyqq�yntqlqq�Ü{w{�xwÄknvvqÄnzsqr�{ynvm�jÑt�ztnmz{kqnu�Ükwtá�
�qwvqpui��|{knyomikÅnlw�yiptqÄvwn�xwtwonvqn�yiptqÄvÑ~�viywmwk�vi�tnz{�
vq�n�xywlynzzi��O�{w�kynuà�sis�uvwlqn�piy|jnovÑn�zxqyq{|itqz{Ñ��is{qkvw
|Äiz{k|à�k�yn}wyui�qwvvÑ~�mkqonvqà~�Üxw~q��mwx|zsitq�Åqywswn�uvwlw�
wjyipqn�kpltàmwk��y|zzsqn�zxqyq{|itqz{Ñ��zw~yivàà�k��ntwu�xyqknyonvvwz{Ö
tqjnyitÖvÑu�qmnàu�q�is{qkvw�yi{|à�pi�wzkwjwomnvqn�wmvq~�támnr�w{�|lvn{n�
vqà�my|lquq�támÖuq��xwmÄnysqkitq�nmqvz{kw�m|~wkvÑ~��nvvwz{nr��Qwuqvq�
y|áÇqu�uqywzwpny�ivqnu�k�y|zzswu�zxqyq{|itqpun�jÑt�|unynvvÑr�Üszstá�
pqkqpu��|{knyomikÅqr��z�wmvwr�z{wywvÑ��nmqvz{kw�ÄntwknÄnz{ki�vi�x|{q�nlw
yipkq{qà��z�my|lwr�J�xnyknvz{kw�q�xyqpkivqn�]wzzqq�

^kwjwmi��{ntw��piswv�q�swuu|vqsi�qà�

^xqyq{|itqz{qÄnzs|á�iv{ywxwtwlqá�uwovw�w~iyis{nyqpwki{Ö�sis�s|tÖ{|y�
vÑr�w{kn{�vi�kÑpwk�~yqz{qivz{k|�ui{nyqitqz{qÄnzswr�}qtwzw}qq�znynmqvÑ
+�+�knsi��\wztnmvàà�wxynmntàti�m|Å|�sis�}qs{qkvwn�xwvà{qn��xyqpkivvwn
|zxwswq{Ö�z{yi~�vnpviswuwlw�z�un~ivqpuwu�xyqywmÑ�Äntwknsi��Yi{nyqitqz{Ñ
w{z{iqkitq�vi|ÄvÑr�xyqv�qx�nmqvz{ki�Äntwknsi�q�xyqywmÑ�J�zwltizvw�Ü{wu|
xyqv�qx|��wxqyikÅnu|zà�vi�w{syÑ{qà�k�wjtiz{q�~quqq�q�ÄntwknÄnzswr�}q�
pqwtwlqq��Äntwkns�wxynmntàtzà�sis�xwz{wàvvw�wjvwktàáÇqrzà�jqwtwlqÄnzsqr
wylivqpu��f{w{�xyqv�qx��z�{wÄsq�pynvqà�zxqyq{|itqz{wk��mntit�Äntwknsi�pi�
twovqswu�jnptqÄvÑ~�zqt�q�xyw�nzzwk�xyqywmÑ��G`ÄnvÑn�jwyá{zà�qpw�kzn~
zqt�xyw{qk�tqÄvwlw�jnzzuny{qà��sis�jÑ�w{z{iqkià�kny~wkvÑr�kÑkwm�zwkyn��
unvvwr�vi|sqH�-Msziswk�������+).��O�swvnÄvwu�zÄn{n�Äntwkns�wsipÑkitzà�kzn��
lw�tqÅÖ�ynp|tÖ{qy|áÇnr�zqtwr�kvnÅvq~�}is{wywk��xyqÄnu�{iswr�ynp|tÖ{q�
y|áÇnr��sw{wyià�xw�unyn�xynsyiÇnvqà�mnrz{kqà�Ü{q~�}is{wywk�wjyiÇitizÖ
k vqÄ{w�

\w�uvnvqá�aynmnyqsi�Yirnyzi��unmq�qvzsqn��yi�qwvitÖvÑn�q�uwyitÖ�
vÑn� |zxn~q� ÄntwknÄnz{ki� mntiá{� vnwjÑÄirvw� piun{vÑuq� yizxywz{yivàá�
Ç|ázà�}qtwzw}qá�xnzzquqpui��*4:A�'27;4?F��q�|{yi{|�Äntwknswu�Gxwmtqv�
vwr�knyÑ�k�jtilwywmz{kw��pviÄnvqn��jnzswvnÄvwz{Ö�oqpvqH�-"0E4?@���

�����.�
\ynwmwtn{Ö�Ü{w{�syqpqz�mwtovi�jÑti�vwkià�vi|si�Gxzq~qpuiH��wzkwjwomnvvià
w{�GwswkH�ui{nyqitqz{qÄnzswr�un{i}qpqsq�q�zxwzwjvià�mi{Ö�vwkÑr�qux|tÖz
yipkq{qá�ÄntwknÄnz{ki��|jnmqk�nlw�k�jnzzuny{qq�ÄntwknÄnzswr�tqÄvwz{q�
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Ik�jnzswvnÄvwr�kzntnvvwr�Äntwkns�uwon{�znjà�xwÄ|kz{kwki{Ö�kxnykÑn�mwui��^i�
uÑr�~|mÅqr�z{yi~�xwpimq��xwmtqvvià�jnpwxizvwz{Ö�mwz{qlv|{i��^iuÑr�~|mÅqr
z{yi~�jÑt�z{yi~wu�xnynm�m|~wkvÑu�kÑuqyivqnu�qtq�m|~wkvÑu�wmqvwÄnz{kwu�
xwmtqvvià�jnpwxizvwz{Ö�J�k�{ntnxi{qÄnzswu�piswvn�-�183������.�

^wltizvw�Yirnyz|��swv�nx�qà�{ntnxi{qq�xwpkwtàti�wjÉàzvq{Ö�xyqywm|�táj��
kq��sw{wy|á�zxqyq{|itqz{Ñ�zÄq{itq�ltikvÑu�zynmz{kwu�zw�qitÖvwr�zwtq��
miyvwz{q��Uzztnmwkivqà�Yirnyzi�q�my|lq~�zxqyq{|itqz{wk�|ÄnvÑ~�wxwpviki�
tqzÖ�x|jtqswr�sis�zynmz{kw�yipynÅnvqà�iv{ywxwtwlqÄnzswlw�kwxywzi��sis�wj
Ü{wu�xqzit�aq~{n�utimÅqr��GIz{yivvÑr�kwxywz�w�pviÄnvqq�Äntwknsi�jÑt
jÑ {isqu�wjyipwu�xwtwoq{ntÖvw�ynÅnv��q�kzn�zwpvivqn�ÄntwknÄnz{ki�z{itw
jÑ z{|xnvÖá�kÑÅnH���q{��xw�� -_q~wuqywk����
����
.���[{kn{�vi�xyqv�qxq��
�itÖvÑr�kwxywz�w�tqÄvwu�jnzzuny{qq�yipmntàt�zxqyq{|itqz{qÄnzs|á�q�ui{n��
yqi�tq�z{qÄnzs|á�iv{ywxwtwlqá�J�{iu��lmn�ui{nyqitqz{Ñ�mntitq�z{iks|�vi
xywmwt��onvqn�ÄntwknÄnzswlw�ywmi�q�s|tÖ{|yv|á�{yivztà�qá�qz{wyqÄnzswr
xiuà�{q��zxqyq{|itqz{Ñ�w{z{iqkitq�jnzzuny{qn�ÄntwknÄnzswr�tqÄvwz{q��xwm�
Änysqkià�pviÄnvqn�tqÄvwr�w{kn{z{knvvwz{q��GIvn{�knÄvwr�tqÄvwz{q�J�vn{
q wx{quqpuiH���

O�}ws|zn�zxqyq{|itqz{qÄnzswr�iv{ywxwtwlqq�jÑti�ilnv{vwz{Ö��sw{wy|á
zxqyq{|itqz{Ñ�|zui{yqkitq��xw�kÑyionvqá�dqz{àswki��k�yijw{n�Gyipkwxtw�
ÇnvvÑ~�qv{nttns{wkH��PtikvÑuq�ilnv{iuq�ktqàvqr�q�qpunvnvqr�kw�Ozntnv�
vwr�wsipÑkitqzÖ�támq��w{knÄikÅqn�pi�kzn�xywqz~wmàÇqn�zwjÑ{qà��viÄqvià�w{
uÑztnr�Äntwknsi�q� pisivÄqkià�kiovÑuq�xwtq{qÄnzsquq�mnrz{kqàuq��ÄÖà
z|mÖ�ji�ynÅitizÖ�vi�zwjyivqà~�m|~wk�xwsywkq{ntnr�k�m|~wkvwu�uqyn��Rztq
ui{nyq�itqz{qÄnzsià�iv{ywxwtwlqà�jwywtizÖ�z�xyqpyiswu�iv{ywxwuwy}qpui�
qplw�vàà�nlw�pi�xynmntÑ�pvivqà��zxqyq{|itqz{qÄnzsià�iv{ywxwtwlqà�kw�kzn~
xyqywmvÑ~�zwjÑ{qà~�kqmnti�ktqàvqn�m|~wk�sis�kwxtwÇnvvÑ~��kÑpÑkiáÇq~
Glvnk�NwoqrH��{is�q�yipkwxtwÇnvvÑ~��kÑxwtvàáÇq~�Nwonz{knvvÑn�|sipivqà�
O Ü{wu�w{vwÅnvqq�wvi��sis�sion{zà��vi�xnykÑr�kpltàm��piÇqÇiti�Äntwknsi�w{
G{w{itq{iyvwlwH�vi|Ävwlw�vi{qzsi�q��zww{kn{z{knvvw��uwlti�jÑ�yizzui{yq�
ki{Özà�sis�yntqlqwpvwn�kÑyionvqn�}qtwzw}qq�tqjnyitqpui�q�k��ntwu�sis
xywàktnvqn�xyw�nzzi�tqjnyitqpi�qq�yntqlqq�k�+�+�z{wtn{qq��[mvisw�k�zxq�
yq{|itqz{qÄnzswr�iv{ywxwtwlqq�z|Çnz{kwkitq�pviÄquÑn�swv�nx{Ñ��sw{wyÑn
}wyuqywkitq�k�mkqonvqq�~iyis{nyvÑr�swvznyki{qkvÑr�{ynvm��vixyiktnvvÑr
vi�|{knyomnvqn�swttns{qkqz{zswr�q�qmnitqz{qÄnzswr�xw�zkwnu|�xywqz~womn�
vqá�xwknz{sq�

^xqyq{|itqz{Ñ�xÑ{itqzÖ�piÇq{q{Ö�ilnv{vwz{Ö��qzxwtÖp|à�swv�nx{�Gwjw�
twÄsqH�m|Åq��zw~yivàkÅnr�pviÄnvqn�ui{nyqitÖvwlw�k�m|~wkvwu�uqyn��Rztq
wvq�jÑtq�~yqz{qiviuq��wvq�|sipÑkitq�vi�Gm|~wkvwn�{ntwH��nztq�jÑtq�zstwv��
vÑ�s�vi|ÄvÑu�swv�nx�qàu��lwkwyqtq�wj�GÜ}qyvwu�{ntnH��nztq�s�wss|tÖ{qp�u|J
|{knyomitq�z|Çnz{kwkivqn�Giz{yitÖvwlw�{ntiH��Msziswk�w{Änysv|t�k svq�ln�QÜ�
kqzi�}yip|��GZw�xynmz{iktnvqà��nyskq�w�m|~n�J�kzn�yikvw�Ä{w�xynmz{iktnvqn
w�vn�z|Çnz{kwkivqq��\yqywmi�xwm{knyomin{��Ä{w�m|~wkvwn�{ntw�Äntwknsi�kzn
nÇn�ui{nyqitÖvwn�J�q�{isqu�wjyipwu�xwmximin{�xwm�mnrz{kqn�}qpqÄnzsq~�pi�
swvwkH�-�0C8@���������.��`{knyomià�ui{nyqitqz{qÄnzswn�xwvquivqn�Gm|~wk�
vwlw�{ntiH��zxqyq{|itqz{Ñ�~iyis{nyqpwkitq�m|~wkvwn�zwknyÅnvz{kwkivqn�sis
|unvÖÅnvqn�{ntnzvwr�zwz{iktàáÇnr�Äntwknsi��Nwtnn�zwknyÅnvvÑn�z|Çnz{ki
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zÄq{itqzÖ�jwtnn�Gkwpm|ÅvÑuqH�q�GÜ}qyvÑuqH��k�q~�wxqzivqà~�|xwuqvitwzÖ
unvÖÅn�ui{nyqitÖvÑ~�~iyis{nyqz{qs��q~�{ntw�xwz{nxnvvw�Gqz{wvÄitwzÖH�q
GwÄqÇitwzÖH��\iyimwszitÖvw��vw�w{�zxqyq{|itqz{wk�{ynjwkitqzÖ�qvmqkqm|�
itÖvÑn�|zqtqà���ntÖá�sw{wyÑ~�jÑtw�J�x|z{Ö�q�kznlw�tqÅÖ�xw{nv�qitÖvwn�J
|vqÄ{wonvqn�zwjz{knvvwr�{ntnzvwz{q�q��sis�ztnmz{kqn��qvmqkqm|itÖvwz{q��

O�ynp|tÖ{i{n�mwx|Çnvqà�Äiz{qÄvwlw�Gm|~wkvwlw�ui{nyqitqpuiH�mnstiyq�
ywkivqn�qmnq�zkwjwmÑ�kwtq�q�tqÄvwz{q�xiyimwszitÖvÑu�wjyipwu�zwÄn{itwzÖ
k� zxqyq{|itqz{qÄnzswr� iv{ywxwtwlqq� z� q~� xyis{qÄnzsqu� w{yq�ivqnu�� [{
xynmz{iktnvqà�w�ui{nyqitÖvwr�wjwtwÄsn�m|~i�vnmitnsw�jÑtw�mw�uÑztq�w�pi�
kqzquwz{q�Äntwknsi�w{�vnqpknz{vwlw�zwkynunvvwr�vi|sn�ui{nyqitÖvwlw�z|j�
z{yi{i��hzvw�Ü{|�mqtnuu|�z}wyu|tqywkit�Qisznylw}��vimnàkÅqrzà�vi�vwk|á
vi|s|�iyq{uwtwlqá�sis�zynmz{kw�jwyÖjÑ�z�swv�nx�qnr�siyuÑ��

Ik�Ü{q~�qpunvnvqà~�ivitqp�jnzzqtnv��q�ztnxwr�yws��un~ivqÄnzsià�vnwj~wmquwz{Ö
w{z{|xiá{�vipimI�pmnzÖ�lyivq�i��pi�sw{wywr�viÄqvin{zà�qtq�wjtiz{Ö�zkwjwmÑ
m|~i��qtq�on�J�xyqÄqvvwz{q�siswlw�{w�qvwlw�xwyàmsi�
��

^kwjwmi�Äntwknsi�wsipÑkitizÖ�wlyivqÄnvi�m|~wkvÑuq�q�wmvwkynunvvw�nz{nz{��
knvvÑuq�piswviuq��kz{|xiáÇquq�k�mnrz{kqn�kzàsqr�yip��swlmi�zxqyq{|itqz{
q~�viy|Åit��J�jÑ{Ö�zkwjwmvÑu�wpviÄitw�ztnmwki{Ö�piswv|�

Q|~wkvià�Ükwtá�qà�xynmxwtiliti�vn�{wtÖsw�xwz{nxnvv|á�|{yi{|�{ntnzvw�
z{q��vw�q�|{yi{|�qvmqkqmiuq�yiptqÄqr��wxynmntàkÅq~zà�sis�pvisq�vnzwkny�
Ånvz{ki�ÄntwknÄnzswr�xyqywmÑ��GIkzn�Ü{q�vnzwknyÅnvz{ki�mwtovÑ�jÑ{Ö�qp�
ltionvÑ��kÑxyiktnvÑ�q�mwtovÑ�mi{Ö�unz{w�wmvwu|�wjÇnu|�^wknyÅnvz{k|�
s sw{wywu|� z{ynuà{zà� kzn� z|Çnz{ki� kzntnvvwr�� q� Ü{w{�qmnit� zwknyÅnvz{ki
k Nwln�_kwy�n�kzntnvvwrH�-WiyÑÅnk����������.��\yqjtqonvqn�s�Nwl|�J�kwz�
z{ivwktnvqn�xwmtqvvwr�xyqywmÑ�Äntwknsi�J�xw�unyn�xyw~womnvqà�m|~wkvÑ~
z}ny�zwxywkwomitwzÖ�q�|{yi{wr�tqÄvwz{q��Zixyquny��zwknyÅnvvwn�z|Çnz{kw
vi�gxq{nyn��zwltizvw�WiyÑÅnk|��xyqjtqoin{zà�Gs�xwtvnrÅnu|�w{ynÄnvqá�w{
kzn~�tqÄvÑ~�ontivqr�q�tqÄvÑ~�z{ynutnvqrH�-_iu�on���
�.��^xqyq{|itqz{Ñ
wxwpvikitq�tqÄvwz{Ö�sis�jynuà��w{�sw{wywlw�vnwj~wmquw�jÑtw�wzkwjwomi{Özà
xwzynmz{kwu�xwmÄqvnvqà�znjà�m|~wkvÑu�pimiÄiu�q�zt|onvqá�jtqovnu|�J�xw
unyn�zwknyÅnvz{kwkivqà�Äntwkns�kzn�jwtÖÅn�xynkyiÇitzà�k�}|vs�qá�Nwonz{��
knvvwr�zxyiknmtqkwz{q��Msziswk�mwkwtÖvw�nusw�z}wyu|tqywkit�xyqv�qx��sw�
{wyÑr�yipmntàtq�uvwlqn�y|zzsqn�zxqyq{|itqz{Ñ��~wywÅw�pviswuÑn�z�{y|miuq
Qáxyntà�q�Pnttnvji~i��GIqvmqkqm|itÖvwz{Ö�|mnyoqkin{zà��tqÄvwz{Ö�z{|Ån�
kÑkin{zàH�-Msziswk����
�����.��\wmwjvÑr�kpltàm�k����
J���
�n�lwmÑ�jÑt�yiz�
xywz{yivnv�zynmq�zxqyq{|itqz{wk��|{knyomikÅq~�Gmkwrz{knvvwz{ÖH�Äntwkn�
Änzswr�xyqywmÑ�J�GkvnÅvnlwH�zwpvivqà�q�zwpvivqà�Gkv|{ynvvnlwH��sw{wywn
aynmnyqs�Yirnyz�wxynmntàt�sis�Gz|jtquqvitÖvwnH����i�qvÑn�xzq~wtwlq�vi�
pÑkitq�Gxwmzwpvi{ntÖvÑuH�q�Gjnzzwpvi{ntÖvÑuH�

]|zzsqn�zxqyq{|itqz{Ñ�Äiz{w�lwkwyqtq�w�ÄntwknÄnzswr�zkwjwmn��sw{wyià
xyw{qkwxwz{iktàtizÖ�quq�un~ivq�qpu|�ui{nyqitqz{qÄnzswlw�uqywzwpny�i�
vqà�q�k�vnsw{wyÑ~�zt|Äià~�J�xwtq{qsn�zw�qitÖvÑ~�wlyivqÄnvqr��Nwt{qv�
|{kny�omià��Ä{w�qvmqkqm|itqpi�qà�J�Ü{w�ynp|tÖ{i{�mtq{ntÖvwr�Ükwtá�qq��vi�
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~wmqt�iyl|unv{Ñ�k�xwtÖp|�zkwjwmÑ�kwtq��piunÄià��Ä{w�nn�k�vnsw{wywr�z{nxnvq
uwovw�wjviy|oq{Ö�mion�|�|z{yq�Ñ��GIziuÑr�ui{nyqitÖvÑr�uqy�pistáÄin{
k�znjn�m|~wkvwn�viÄitw��sw{wywn��zwknyÅnvz{k|àzÖ�xwz{nxnvvw�kunz{n�z�ui{n�
yqná�mntin{�zà��viswvn���m|~wu��z|Çnz{kwu�ziuwz{wà{ntÖvÑu��qvmqkqm|itÖ�
vÑu�qtq�m|Åwá�ÄntwknÄnzs|áH����Wis�xwtilit�Zqswtir�ekivkqÄ��G�nv{y�{à�
onz{q�k oqpvn�|z{ywq{ntÖvwr�yijw{n�mwtonv�jÑ{Ö�xnynunÇnv�z�xwtq{qsq�vi
Äntwkn�Änzs|á� tqÄvwz{ÖI� ÄntwknÄnz{kw� qtq� Pwz|miyz{kw�� ontiáÇnn� jÑ{Ö
zÄiz{tqkÑu��mwtovÑ�yizzui{yqki{Ö�siomwlw�zkwnlw�Ätnvi�sis�nmqvq�|�vn
xwtq{qÄnz�s|á��i�ÄntwknÄnzs|áH����Rusw�Ü{w{�{npqz�z}wyu|tqywkit�_y|jn�swr
k�ynÄq�w ^wtwkÖnkn��sw{wy|á�wx|jtqswkiti�ynmis�qà�G]nj|ziH��kÑzwsw�w�nvq�
kikÅià�{kwyÄnzs|á�uÑztÖ�qpknz{vwlw�y|zzswlw�}qtwzw}i��GIwv�jÑt�jwy�wu
pi�zkwjwm|��xw{wu|�Ä{w�jÑt�|Äq{ntnu�jnzzuny{qàH���

_isqu�wjyipwu��ÄntwknÄnzsià�zkwjwmi�vn�zÄq{itizÖ�y|zzsquq�zxqyq{|itq�
z{iuq�vnwj~wmquÑu�|ztwkqnu�m|~wkvwlw�zwknyÅnvz{kwkivqà�J�viwjwyw{��zxq�
yq{|itqpu�yizzui{yqkitzà�sis�vnwj~wmquwn�|ztwkqn�zkwjwmÑ��

Nnp�àzvw�wzwpvivvwlw�xynmz{iktnvqà�w�Äntwknsn�sis�w�kwxtwÇnvvwu�m|~n��J�xny�
kwn�vnw{Énutnuwn�q�nz{nz{knvvwn�xyikw�sw{wywlw�nz{Ö�xyikw�zkwjwmvwlw�kv|{ynv�
vnlw�ziuwwxynmntnvqà��J�vnuÑztqui�qz{qvvià�zkwjwmi���

^kwjwmi�{yis{wkitizÖ�sis�Ükwtá�qwvvwn�ztnmz{kqn�yipkq{qà�ÄntwknÄnzswlw
m|~i��xwm�sw{wyÑu�xwvquitizÖ�k�{wu�Äqztn�q�Åqyw{i�qzxwtÖp|nuÑ~�Äntwknswu
xwvà{qr��xwpkwtàáÇq~�wxynmntq{Ö�uqy�sis��ntwz{v|á�zqz{nu|��k�sw{wywr�xyw�
{qkwynÄqà�qlyitq�ywtÖ�mkqli{ntà�xywlynzzi�qz{wyqq��Q|~q�qpknz{vÑ~�iun��
yqsivzsq~�mnà{ntnr�GxwmxqzitqzÖH�k�svqln�fuuÑ�Nyq{{nv�G^wkynunvvÑr
iunyqsivzsqr�zxqyq{|itqpuH�����
��xwm�}yipwr�GYqy��vw�vn�jnp�zkwjwmÑH�
]|zzsqn�zxqyq{|itqz{Ñ�lwkwyqtq�vn�z{wtÖsw�w�zkwjwmn�sis�|ztwkqq�mtà�Änlw�
tqjw�q�vnwj~wmquwu�mtà�Äntwknsi�zwz{wàvqq��vw�w�zkwjwmn�sis�xynmun{n�on�
tivqà�q�swvnÄvwr�{wÄsn�m|~wkvwlw�yipkq{qà�J�w��nvvwz{q�kv|{ynvvnr�m|~wk�
vwr�zkwjwmÑ��mwz{qÄÖ�sw{wy|á�uwovw�jÑtw�tqÅÖ�Änynp�w{yq�ivqn�tqÄvwr
xyqkàpivvwz{q�s�pnuvwu|�uqy|�q�k�swvnÄvwu�zÄn{n�ziuwlw�znjà��^snx{qÄnzswn
w{vwÅnvqn�s� pviÄnvqá�tqÄvwr� zkwjwmÑ�jÑtw�xywmqs{wkivw�xw� jwtÖÅwu|
zÄn{|�swttns{qkqz{zswr�zw�qitÖvwr�}qtwzw}qnr�zxqyq{|itqpui�J�wjkqvnvqn
k�Ülwqpun�wjÑÄvw�qzxwtÖpwkitwzÖ�sis�iyl|unv{�kw�kv|{ynvvnr�xwtnuqsn�uno��
m|�Ätnviuq�zxqyq{|itqz{qÄnzsq~�wjÉnmqvnvqr��Pwzxwmz{kw�swttns{qkvw�lw�vim
tqÄvÑu��wjÇnlw�qv{nynzi�vim�Äiz{vÑu�yipynÅitw�ÄntwknÄnzswr�zkwjwmn�z|�
Çnz{kwki{Ö�{wtÖsw�k�w{knmnvvÑ~�mtà�vnn�Gm|~wkvÑ~H�yiusi~�

WtáÄnkÑu�iv{ywxwtwlqÄnzsqu�xyqv�qxwu�zxqyq{|itqpui�uwovw�xyq�
pvi{Ö�xyqv�qx�m|~wkvwlw�y|swkwmz{ki��Zn�zwz{ikq{�{y|mi��wxqyiàzÖ�vi�xnyn�
xqzs|�xyis{qs|áÇq~�zxqyq{|itqz{wk�q�xyw{wswtÑ�piznmivqr�sy|oswk��|kq�
mn{Ö��k�siswr�pikqzquwz{q�wvq�wsipÑkitqzÖ�w{�zkwq~�m|~wk�xwsywkq{ntnr�q�
sis�zÄq{itq�q~�syq{qsq��w{�zkwq~�unmq|uwk��\yqunÄi{ntÖvw�Ü{w{�xyqv�qx
xywàkqtzà�k�{yis{wksn�zxqyq{|itqz{iuq�unmq|ui�sis�iv{ywxwtwlqÄnzswlw
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{qxi��bw{à�zynmq�zxqyq{|itqz{wk�Åtq�zxwyÑ�w�xyqywmn�m|~wkvwr�swuu|vqsi�
�qq��vixyquny�QÜkqz�xynmxwÄq{it�lwkwyq{Ö�w�Gm|~wkvwu�kmw~vwknvqqH�-�0C8@
���������J���.��mtà�uvwlq~�y|zzsq~�zxqyq{|itqz{wk�wjÇnvqn�z�m|~iuq�xynm�
xwtilitw�kynunvvÑr�w{sip�unmq|ui�w{�zwjz{knvvwr�tqÄvwz{q��jwtnn�{wlw��nlw
tqÄvwz{Ö�kwzxyqvquitizÖ�sis�}is{wy��qzsioiáÇqr�zwmnyoivqn�zwwjÇnvqr�
\wx|tàyvÑ�jÑtq�zyikvnvqà�~wywÅq~�unmq|uwk�z�~wywÅw�yijw{iáÇquq�ui�
Åqviuq��GM�uquqsi�zxàÇnr�KuiÅqvsqL�J�z�Änu�zyikvq{Ö�nn�J�{is�vnxwmyi�
oinuw��uwunv{itÖvw�vixwuqvin{�wvi�qunvvw�{wlw��s{w�|xyiktàn{�k�mivvÑr
uwunv�{�nn�y|swr�H�� \wmwjvià�wjÉns{qki�qà�unmq|uwk�jÑti�xywmqs{wkivi
Gui{nyqitqz{qÄnzsquH�xynmz{iktnvqnu�wj�|z{ywrz{kn�m|~wkvwlw�uqyi��sw{w�
ywn�piz{iktàtw�zxqyq{|itqz{wk�k�vnsw{wyÑ~�zt|Äià~�qzsi{Ö�yiplims|�xyqywmÑ
m|~wkvwr�swuu|vqsi�qq��vixyquny��k�àktnvqà~�Ütns{yqÄnz{ki�qtq�~w{à�jÑ
lwkw�yq{Ö�w�unmq|ui~��qzxwtÖp|à�zww{kn{z{k|áÇqn�xwvà{qà��GIuvn�xyq~wmq�
twzÖ�jyi{Ö�ui{Ö�q�mk|~�zÑvwknr�nn��Ä{wjÑ�xnynvnz{q�ji{iyná�kw�kznu�nn�zw�
z{iknH�
�� \yq� Ü{wu� wjÉns{qki�qà� yizzui{yqkitizÖ� quq� sis� vnwj~wmquià
Gony{�kiH�unmq|ui��sw{wyÑr�w{mikit�zkwá�Gzqt|H�q�GpmwywkÖnH�yimq�m|~wkvwlw
xywzknÇnvqà�ÄntwknÄnz{ki��Qtà�{wlw�Ä{wjÑ�zuwltq�pilwkwyq{Ö�jwtnn�zwkny�
ÅnvvÑn�támq��támq�unvnn�zwknyÅnvvÑn�mwtovÑ�jÑtq�piuwtÄi{Ö��q�{nu�jwtnn
wvq�zÄq{i�tqzÖ�zwknyÅnvvÑuq��Änu�unvÖÅn�xwun~�wvq�zwpmikitq�zkwnr�tqÄ�
vwz{Öá�k sivitn�m|~wkvwr�zkàpq�

Ywovw�zwltizq{Özà�z�qpknz{vwr�syq{qswr�{yis{wksq�zxqyq{|itqpui�sis
yn}wyui�qwvvwlw�mkqonvqà��kÑzsipivvwr�Nyn{wu�WÜywttwu��lwkwyqkÅnlw�vi
xyqunyn�iunyqsivzswlw�zxqyq{|itqpui�w�~iyis{nyvwr�mtà�vnlw�swvznyki{qk�
vwr�{nvmnv�qq�-�0?=::��������.��[�nvqkià�Ü{w{�{npqz�z�{wÄsq�pynvqà�yntqlqwp�
vwr�iv{ywxwtwlqq��ztnm|n{�xyqpvi{Ö��Ä{w�xw�syirvnr�unyn�mtà�y|zzsq~�zxqyq�
{|itqz{wk�xnykqÄvwr�wsipÑkitizÖ�qmnà�{w{itÖvwlw�m|~wkvwlw�xwyàmsi��i�vn
qmnà�tqÄvwr�m|~wkvwr�zkwjwmÑ��Owpuwovw��Ä{w�Gm|~qH�QÜkqzi��yizz|omikÅqn
vi�kznuqyvwu�GWwvlynzzn�m|~wkH�w�ontivqq�y|zzswlw�viywmi�wjynz{q�zkwjw��
m| q�xywkwpltiÅikÅqn�vnuqv|nu|á�lqjntÖ�mnzxw{qpui��zuw{yntq�vi�zxqyq��
{|itqpu�sis�vi�zynmz{kw�Üuivzqxi�qq�ÄntwknÄnzswr�tqÄvwz{q��[mvisw�jwtÖ��
Åqvz{kw�y|zzsq~�zxqyq{|itqz{wk�~w{ntq�z{i{Ö�Äiz{Öá��xw�kÑyionvqá�Oilvnyi�
Gkntqswlw� mntiH�� k� swvnÄvwu� zÄn{n� z{ik� |on� xyq�oqpvq� Äiz{Öá� m|~wkvwr
qnyiy�~qq�qtq��zwltizvw�kÑyionvqá�O�U��WyÑoivwkzswr�k�wss|tÖ{vwu�ywuivn
GYilqH��Gzxqyq{|itqpwki{Özà�pioqkwH�-WyÑoivwkzsià����������.�
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]ntqlqwpvià�iv{ywxwtwlqà�pivquin{��nv{yitÖvwn�unz{w�k�xynmz{iktnvqà~�zxq�
yq{|itqz{wk��`z{ywrz{kw�Äntwknsi�q�nlw�j|m|Çnn�jÑtq�wzvwkvÑuq�{nuiuq
zxqyq�{|itqz{qÄnzsq~�mqzs|zzqr��\wz{|tqywkivqn�m|~wkvwlw�uqyi�sis�unz{i
zwknyÅnvz{kwkivqà�Äntwknsi�mwtovw�jÑtw�xyqmi{Ö�zuÑzt�q��ntÖ�pnuvwu|�z|�
Çnz{kwkivqá�ÄntwknÄnz{ki��Wwuu|vqsi�qà�z�GtámÖuq�qp�j|m|ÇnlwH�zt|oqti
zynmz{kwu�xwm{knyomnvqà�qz{qvvwz{q�q~�wxqzivqr�q�xynmtiliti�wyqnv{qy�xw�
knmnvqà�mtà�támnr�viz{wàÇnlw�
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Mujqkitnv{vwz{Ö�yizzuw{ynvvwr�zxqyq{|itqz{qÄnzswr�iv{ywxwtwlqq�jÑti
xwywomnvi�xwxÑ{swr�zxqyq{|itqz{wk�zww{kn{z{kwki{Ö��z�wmvwr�z{wywvÑ��uwvq�
z{qÄnzswu|�vi|Ävwu|�mqzs|yz|��jywzikÅnu|�kÑpwk�xwztnmwki{ntÖvwu|�qvmq�
kqm|itqpu|��z�my|lwr�J�swttns{qkqz{zswr�xwknz{sn��zt|oqkÅnr�xyw{qkwàmqnu
xyw{qk�Ülwqpui��^�{wÄsq�pynvqà�uvwlq~�y|zzsq~�zxqyq{|itqz{wk��tqÄvwz{Ö
uwovw�jÑtw�zw~yivq{Ö�tqÅÖ�x|{nu�ztnmwkivqà�|vqknyzitÖvÑu�m|~wkvw�vyik�
z{knvvÑu�xyqv�qxiu��_iu��lmn�ui{nyqitqz{qÄnzsià�iv{ywxwtwlqà�wz{iktàti
unz{w�m|~iu�tqÅÖ�k�ÄntwknÄnzswr�xiuà{q��i�~yqz{qivzsià�iv{ywxwtwlqà�zw~yi�
vàti�q~�mw�^{yiÅvwlw�z|mi��iv{ywxwtwlqà�zxqyq{|itqz{wk�w{syÑkiti�xnynm
vquq�xnyzxns{qk|�jnzswvnÄvwlw�yipkq{qà�k�yiusi~�pisyÑ{wr�qnyiy~qq�m|~wk�
xwzkà{qkÅq~�znjà�xynomn�kznlw�{y|m|�vi�jtilw�jtqovqu�q�mwjyÑu�mntiu��zt|�
oqkÅqu�ltikvÑuq�zynmz{kiuq�q~�xywmkqonvqà�xw�tnz{vq�n�Uiswki�

dntwkns�k�zxqyq{|itqpun�z{ivwkqtzà�itÖ}wr�q�wunlwr�xwpvivqà��q��sis
ztnmz{kqn��ik{wyq{n{�zwwjÇnvqr�wzvwkÑkitzà�k�swvnÄvwu�zÄn{n�vi�kÑjwyn�swv�
syn{vwlw�zxqyq{|itqz{i��i�{ison��sis�knyqtq�uvwlqn�zxqyq{|itqz{Ñ��vi�z{n�
xnvq�nlw�vyikz{knvvwlw�yipkq{qà��Zn�|mqkq{ntÖvw��Ä{w�zxqyq{|itqz{qÄnzsià
iv{ywxwtwlqà�xyqwjyn{iti�{n�s|tÖ{|yvÑn�Äny{Ñ��sw{wyÑn�jÑtq�zkwrz{knvvÑ
ynlqwv|�nn�yizxywz{yivnvqà��Xnlq{quqy|áÇià�}|vs�qà�zxqyq{|itqz{qÄnzsq~
xyis{qs�k�yikvwr�z{nxnvq�zt|oqti�mtà�wjwzvwkivqà�yipvÑ~�s|tÖ{|yvÑ~�|z{i�
vwkws��Mujqkitnv{vwz{Ö�y|zzswr�zxqyq{|itqz{qÄnzswr�iv{ywxwtwlqq�jÑti
kÑpkivi�z{wtsvwknvqnu�qmnr�iunyqsivzsq~��ivltqrzsq~�q�}yiv�|pzsq~�zxq�
yq{|itqz{qÄnzsq~�|Änvqr��w{z{iqkikÅq~�qmnitÑ�wjÇnz{knvvÑ~�q�tqÄvÑ~�zkw�
jwm��q�w{nÄnz{knvvwlw�s|tÖ{|yvwlw�swv{nsz{i��\ynomn�kznlw��ynÄÖ�qmn{�w�ktqà�
vqq�vi�qwvitÖvwlw�q�yntqlqwpvwlw�}is{wywk��z}wyuqywkikÅq~�wzvwk|�mtà
swvznyki{qkvwlw�vixyiktnvqà�k�y|zzswu�zxqyq{|itqpun��^kwá�tnx{|�kvnz�{is��
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i`V]Vhr�cV�kVfV`h[f�gXu]^�ZikdX�^�ge^f^hiVa^ghdX��Le^f^hiVa^ghq�`f^h^`d�
XVa^�fVgkd\[[�XqfV\[c^[�5Xq]qXVhr�ZikdX6�8�X�^k�Xdgef^uh^^�g`df[[�Zik^
5Xq]qXVa^6�atZ[_��mhdWq�Zdc[gh^�Zd�c^k�X[ghr�d�cVmVa[�cdXd_�sfq��Efdb[
hdYd��X fVggbVhf^XV[bqk�X�shdb�^gga[ZdXVc^^�`[_gVk�cVbcdYd�mVo[�ighVcVXa^��
XVaVgr�gXu]r�c[�g�ib[fn^b^�Wa^]`^b^��`dbbic^`Vl^^�g�hV`^b^�ZikVb^�ZV\[
bdYa^�`f^h^`dXVhrgu���V�g�5Xqgd`^b^�ZikVb^6��`dhdfq[�ZVa[`d�efdZX^cia^gr
ed�ge^f^hiVa^gh^m[g`d_�& ,-(#0 �*+)�+ ,,� ^�dWf[a^�^g`atm^h[arcd[�]cV�
c^[��MV`^[�Zik^�c[f[Z`d�]VuXaua^�d�gXd[b�ghVhig[�<d\[ghX[ccqk�edgaVcc^`dX�
cVZ[a[ccqk�b^gg^[_�ed�e[f[ZVm[�cdXdYd�dh`fdX[c^u��V�gVb^�ge^f^hiVa^ghq
ef^c^bVa^�^k�edgaVc^u�`V`�fi`dXdZghXd�`�Z[_ghX^t�

TgkVhdadY^m[g`Vu�Y[fb[c[Xh^`V�

=�Xdgef^uh^^�ge^f^hiVa^ghdX�g�cVmVadb�fV]X^h^u�sgkVhdadY^m[g`^k�gdWqh^_
dh`fqXVthgu�cdXq[�eih^�Zau�edc^bVc^u�gXuo[ccqk�h[`ghdX��La[Zi[h�edZm[f`�
cihr��mhd�ef[ZghVXa[c^[�ge^f^hiVa^ghdX�d�5cdX^]c[6�Wqa�ZXd_ghX[ccqb�8
^Z[u�dWcdXa[c^u�b^fV�WqaV�c[fV]fqXcV�g�^Z[[_�[Yd�edXf[\Z[ccdgh^��JdXf[\�
Z[ccdghr�b^fV�edgh[e[ccd�ef[dZda[XVaVgr�X�kdZ[�sXdatl^^��`dhdfVu�WqaV��ed
gih^��gf[ZghXdb�[Yd�Xd]XfVo[c^u�`�^gkdZcdbi��c[edXf[\Z[ccdbi�gdghduc^t��
NXa[m[ccdghr�ge^f^hiVa^ghdX�Y[fb[c[Xh^`d_�WqaV�gXu]VcV�g�^k�ef[ZghVX�

a[c^[b�d�giocdgh^�dh`fdX[c^u��`dhdfd[��g�^k�hdm`^�]f[c^u��cVefubit�]VX^�
g[ad�dh�fV]X^h^u�gVbdYd�m[adX[`V��Jd�b[f[�hdYd��`V`�m[adX[`�sXdatl^dc^fi[h�
[Yd�gedgdWcdghr�`�Xdgef^uh^t�<d\[ghX[ccd_�^gh^cq��edgh[e[ccd�fVg`fqXVt�
o[_gu�ed�kdZi�^ghdf^^��fVgh[h��

Md��mhd�ZVcd��cVef^b[f��ZX[�hqgum^�a[h�hdbi�cV]VZ��c[�bd\[h�i\[�iZdXa[hXdf^hr
gdXf[b[ccd[�m[adX[m[ghXd�X�[Yd�cV^Wda[[�fV]X^hd_�mVgh^��^�Zau�c[Yd�c[dWkdZ^bd
fVgn^f^hr��iYaiW^hr�^�Zdedac^hr�ef[\c[[�dh`fdX[c^[
�
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CZ[u�sXdatl^^�dh`fdX[c^u�Xqg`V]VcV�^�X�gddWo[c^uk�ZikdX�8�fi`dXdZ^�
h[a[_�Gdg`dXg`dYd�ge^f^h^m[g`dYd�`fi\`V��ZVa[[�8�GLE���5?[h^�bd^��Hqc[
XcdXr�cVghieV[h�Xf[bu�^gefVXa[c^u�jdfb�LhVfqk�^�dh\^Xn^k�^�Xf[bu�ZVar�
c[_n[Yd�fV]X^h^u�LadXV�6�
ChV`��5cdXd[�dh`fdX[c^[6�Zau�Wdarn^cghXV�ge^f^hiVa^ghdX�d]cVmVad�c[

ghdar`d�eduXa[c^[�cdXdYd�h[`ghV��g`dar`d�dh`fqh^[�fVc[[�c[�ugcqk�gbqgadX
W^Wa[_g`dYd�h[`ghV��Ic^�edaVYVa^��mhd�dh`fdX[c^u�ZikdX�edZhX[f\ZVth�g`V]Vc��
cd[�X�c[b��fV]pugcuth�[Yd�^�uXauthgu�[Yd�efdZda\[c^[b��Jd`V]Vh[arcd��mhd
Zik^�mVghd�^]pugcua^gr�W^Wa[_g`^b�u]q`db��mhd��ed�X^Z^bdbi��Zda\cd�Wqad
gedgdWghXdXVhr�a[Y^h^bVl^^�̂ k�dh`fdX[c^_��<^Wa[_g`it�a[`g^`i�̂ �dWfV�]q�ed�
ghduccd�^gedar]dXVa^�Zik^�8�fi`dXdZ^h[a^�GLE��bcdYd`fVhcd�edXhdfuXn^[�
e[f[jfV]^fiu�gadXV�Pf^ghV�̂ ]�Gj����
���5H[�BV`dc�bq�ef^na^�cVfin^hr��V�Zd�
edac^hr�[Yd�ed�=da[�<dYV�^�^gefVX^hr�6� BcVm^h[arcVu�mVghr�gddWo[c^_�ZikdX
ef[ZghVXauaV�gdWd_�`dbb[chVf^_�`�W^Wa[_g`dbi�h[`ghi��V�c[`dhdfq[�^]�5Xqg�
n^k�ZikdX6�̂ b[a^�̀ �c[bi�gVbd[�c[edgf[ZghX[ccd[�dhcdn[c^[��@�C��GdadkdX[l
e^gVaV�;�L��LiXdf^ci��mhd�gddWo[c^u�[[�ZikdX�fi`dXdZ^h[a[_�Wqa^�5`V`�Wq
efdZda\[c^[b�Vedghdarg`^k�edgaVc^_6
��V�gddWo[c^u�edghieVa^�dh�ZikdX�gV�
b^k�VedghdadX��Jd`fdX^h[a[b�b[Z^ibV�@�C��GdadkdX[l�@�O��Mqb^cg`d_�Wqa
c[�`hd�^cd_��`V`�CdVcc�<dYdgadX�"GdadkdX[l�
�	���
�#��Ldm^c[c^[�@�J��L[b[�
cdXV��ed�[Yd�fVgg`V]i��Wqad�edaim[cd�dh�ZikV�?[cc^lq��`dhdfq_�Wqa�h[b�\[
Zikd�b��mhd�5dh`fqa�VXhdfi�Ih`fdX[c^u�hd��mhd�WiZ[h�cV�][ba[�e[f[Z�`dcldb6��
Le^f^hiVa^ghq�5W^Wa^l^]^fdXVa^6�h[`io^[�gdWqh^u��hV`^b�dWfV]db�Z[aVu
^k�mVghrt�LXuo[ccd_�^ghdf^^��dc^�hda`dXVa^�W^Wa[_g`^_�h[`gh�X�gX[h[�h[`i�
o^k�gdWqh^_��V�h[`io^[�gdWqh^u�8�X�gX[h[�W^Wa[_g`dYd�h[`ghV��@�C��GdadkdX[l
e^n[h��
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�
��ed�
�
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m[ghXV��Xg[�ef^hm^��Xg[�^]f[m[c^u�>dgedZc^��Xg[�ef[Zg`V]Vc^u�;edghdarg`^[��;ed�
`Va^eg^g�"GdadkdX[l�
�	���
�#�

JdZdWcd[�dhcdn[c^[�`�W^Wa[_g`dbi�h[`ghi�bd\cd�dWpugc^hr�h[b��mhd�ge^f^hi��
Va^ghq�fV]Z[aua^�̂ dVk^b^hg`it�̀ dcl[el^t�5=[mcdYd�@XVcY[a^u6��X�dgcdXVc^^
`dhdfd_�a[\^h�jfVYb[ch�;ed`Va^eg^gV��5C�u�iX^Z[a�ZfiYdYd�VcY[aV��a[huo[Yd
Xqgd`d�X�c[W[��̂ b[to[Yd�@XVcY[a^[�X[mcd[6��Ih`f��

�
����=�fVb`Vk�̀ dcl[el^^
5=[mcdYd�@XVcY[a^u6�5Wi`XV6��hd�[ghr�gVb�[XVcY[arg`^_�h[`gh��efdh^XdedghVX�
au[hgu�5Ziki6��JdZdWcd[�efdh^XdedghVXa[c^[�Xghf[mV[hgu�X�5Nm[c^^�ZikdX6�

7X[ghr�dgXdWd\Z[c^u�dh�ea[cV�Wi`Xq�^�ZdYbVhV��LhVfdYd�BVX[hV��c[edZX^\cdghr
^�fih^cV�`dhdfdYd�Zin^a^�X�d`dXVk�^�dl[e[c[c^^�Zik�m[adX[`V��Hd7��			�a[h
efdnad��M[�jdfbq��`dhdfq[�m[adX[`�gZ[aVa�Zau�Xdeado[c^u�HdXdYd�LadXV�8
d`f[ea^�^�dhX[fZ^a^gr7�
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ThV�`dcl[el^u�iZVmcd�gddhX[hghXdXVaV�ef[ZghVXa[c^ub�ge^f^hiVa^ghdX�d�m[�
adX[`[�`V`�c[gdX[fn[ccdb�gf[ZghX[�Zau�e[f[ZVm^�X[mcqk�^gh^c�dh�Xqgd`d��
fV]X^hqk�ZikdX�
Lhd^h�edZm[f`cihr��mhd�edaim[c^[�5cdXqk�dh`fdX[c^_6�g�hdm`^�]f[c^u

ge^�f^hiVa^ghdX�c[�d]cVmVad�fV]fqXV�g�l[f`dXrt��JdZVXauto[[�Wdarn^cgh��
Xd�ge^f^hiVa^ghdX�^Z[ch^j^l^fdXVa^�g[Wu�g�efVXdgaVX^[b��H[`dhdfq[�^]
c^k�gm^hVa^��mhd�l[f`X^�hf[Wi[hgu�dWcdXa[c^[��^�ghf[b^a^gr�Zdc[gh^�gXd^
^Z[^�Zd�ZikdX[cghXV��E�ef^b[fi��shd�ghVfVaVgr�gZ[aVhr�@�C��GdadkdX[l��dW�cV��
fi\^XnVu�5c[�b[c[[��	�c[hdmcdgh[_6�X�V`hiVarcdb�XVf^Vch[�efVXdgaVX�cd�Yd
X[fd�im[��c^u�"GdadkdX[l�
�
	V#��MV`\[�^]X[ghcd��mhd�@�J��L[b[cdX�edeqhVa��
gu dWgiZ^hr�5Nm[c^[�?[cc^lq6�g�ef[ZghVX^h[aub^�efVXdgaVXcd_�l[f`X^�
dZcV�̀ d�dghVX^a�shi�^Z[t��Xghf[h^Xn^gr�g�`f^h^`d_���Lhd^h�]Vb[h^hr��mhd�^]�
X[ghcq�gai�mV^�g^beV�h^^�efVXdgaVXcdYd�ZikdX[cghXV�`�Z[uh[arcdgh^�ge^f^�
hiVa^ghdX��kdhu�X Wdarn^cghX[�gaimV[X�gXuo[cc^`^�shd�c[�Vj^n^fdXVa^�
E ef^b[fi�� d hV`d_� g^beVh^^� gX^Z[h[arghXi[h� e[f[e^g`V�J�;�� R^ghu`dXV
g ma[��cdb�?ikdXcd�l[c]ifcdYd�`db^h[hV�Vfk^bVcZf^hdb�;a[`gVcZfdb�>f^�
Ydfr[Xqb� d�f[l[c]^^�cV�^]ZVccq_�Vfk^bVcZf^hdb�h[`gh�gdm^c[c^u�5Jd�
gb[fhcq[�X[oVc^u�ef[edZdWcdYd�H^aV�G^fdhdm^XdYd�;jdcg`dYd6�"Jdgb[fh�
cq[�X[oVc^u�
�
�#��X�]cV�m^h[arcd_�b[f[�edX[ghXito[Yd�dW�sgkVhdadY^m[g`^k
gdWqh^uk�
>[fb[c[Xh^m[g`^[�efV`h^`^�Wqa^�l[chfVarcqb�sa[b[chdb�f[a^Y^d]cd_

\^]c^�ge^f^hiVa^ghdX�^�`VgVa^gr�c[�hdar`d�gXuo[ccqk�h[`ghdX��Ic^�ghf[��
b^a^gr�dWcVfi\^hr�g`fqhq[�gbqgaq�^�X]V^bdgXu]^�X�hdb��mhd�efd^gkdZ^ad
X ^k mVghcd_�\^]c^��d`fi\Vto[b�^k�b^f[�^�^ghdf^m[g`db�efdnadb��X`atm^X
^k�X�[Z^cit�g^gh[bi�gbqgadX��ed]Xdautoit�ef[ZghVX^hr�fV]fd]c[ccq[�gd��
Wqh^u�`V`�mVghr�[Z^cdYd�sgkVhdadY^m[g`dYd�efdl[ggV��=[fV�X�gio[ghXdXVc^[
c[]f^bd_�5ZikdXcd_6�ef^m^ccdgh^��fV]ib[[hgu��c[�ic^`VarcV�Zau�ge^f^hiV�
a^ghdX��dZcV`d�dcV�def[Z[a[ccd�bd\[h�gm^hVhrgu�`atm[Xd_�kVfV`h[f^gh^`d_
b^fdXd]]f[c^u�ge^f^hiVa^ghdX�`dclV�!�!�8�cVmVaV�!!�X[`V��Gd\cd�XqZ[a^hr
ZXV�dgcdXcqk�cVefVXa[c^u�^ch[fef[hVl^_�edc^bVc^u�5c[]f^bd_�ef^�m^ccdg��
h^6�ge^f^hiVa^ghVb^��=d�e[fXqk��5c[]f^bVu�ef^m^ccdghr6�edc^bVaVgr�`V`
Z[_ghX^[�ic^X[fgVarcqk�b[hVj^]^m[g`^k�]V`dcdX��>dXdfu�d�ge^f^hiVa^g�h^��
m[g`db�edc^bVc^^�shd_�^Z[^��ci\cd�dhb[h^hr�^k�dhcdn[c^[�`�cVimcqb�Z^g�
`igg^ub��dghVXVXn^bgu�]cVm^bqb^�Zau�ge^f^hiVa^ghdX�fiW[\V�X[`dX��Pdhu
ge^f^hiVa^ghq�ef^]cVXVa^�Zdgh^\[c^u�cVi`^��dc^�Wqa^�g`adccq�`f^h^`d�
XVhr�cVim�cq[�h[df^^�]V��`V`�^b�`V]Vadgr��dYfVc^m[ccdghr��5?ikdXcVu6�ef^�
m^ccdghr��`XVa^j^l^fi[bVu�`V`�5^gh^ccVu6��efdh^XdedghVXauaVgr�5^aat��
]df�cd_6�� dhcd�g^h[arcd_� ^� Xhdf^mcd_� ef^m^ccdgh^� j^]^m[g`^k� ]V`dcdX�
dh`fqhqk�cVi`d_��Thd�efdh^XdedghVXa[c^[��`�ef^b[fi��s`gea^l^fdXVcd�X�gd�
dWo[c^^�ZikV�8�fi`dXdZ^h[au�dZcdYd�^]�`fi\`dX�ge^f^hiVa^ghdX��

=qZibVccd[�atZrb^�^�cV]XVccd[�cVi`dt�edaim^h�g`dfd�defdX[f\[c^[�edacd[�
Xg[��mhd�[t�ef^]cV[hgu�c[Xd]bd\cqb��gdX[fn^hgu��V�mhd�dcV�gm^hV[h�Xd]bd\cqb
^�c[dWkdZ^bqb��e[f[ghVc[h�Wqhr��

� HCIK�K><��O��
����@Z��kf���
����L[b[cdX�@�J��Nm[c^[�?[cc^lq�
��
�Y��F���8��
� ;fk^bVcZf^h�;a[`gVcZf��
��^tcu�
�
�����HCIK�K><��O�������E�����@Z��kf��
	�
� C]�gddWo[c^_��edaim[ccqk�cV�g[Vcg[�X�`fi\`[�;�I��G�qk����Le^f^hiVa^gh��
�	��

GV_��L���
��





	

I_RcdRcZQ�KR\]R\‘TR

=d�Xhdfqk��^Z[u�g`fqhd_�ef^m^ccdgh^�gdefu\[cV�g�ef[ZghVXa[c^[b�d�hdb��mhd
X�b^f[�Z[_ghXith�5gX[fkp[gh[ghX[ccq[6�VY[chq��`dhdfq[�ghduh�]V�Xg[b^�efd�
^gkdZuo^b^�X�b^f[�gdWqh^ub^��=�h[`ghVk�ge^f^hiVa^ghdX�m[h`d�efdga[\^XV�
[hgu�gXd_ghX[ccVu�atWdbi�`VhVghfdj^m[g`dbi�sgkVhdadY^m[g`dbi�Z^g`ifgi
ghfVh[Y^u�`dcl[ehiVa^]Vl^^�h[`io[Yd�gdghduc^u�b^fV�8�dc�ef[ZghVXau[hgu
hdhVarcd�edauf^]dXVccqb��HV`Vcic[�Ved`Va^eg^gV�X�b^f[�X[Z[hgu�d\[ghd�
m[ccd[�efdh^Xdghduc^[�ZdWfqk�^�]aqk�ZikdX��ThV�bdZ[ar�WqaV�dgcdXd_�bcd��
Y^k�ge^f^hiVa^gh^m[g`^k�cVffVh^XdX��J[fgdcq�^�gdl^Varcq[�Yfieeq��`dhdfq[
c[YVh^Xcd�dl[c^XVa^gr�ge^f^hiVa^ghVb^��ef[ZghVXa[cq�a^n[ccqb^�VY[ch��
cdg�h^ 8�^k�edghie`^�^�Xqg`V]qXVc^u�dWpugcua^gr�Z[_ghX^ub^�]aqk�ZikdX�
E ef^b[fi��@�C��GdadkdX[l�edaVYVaV��mhd�e[f[Z�Ved`Va^eg^gdb��X�e[f^dZ��^b[�
ci[bq_�5G^fdXVu�Hdor6��cV�B[ba[�Xdeadhuhgu�eVZn^[�Zik^��M[`io^_�e[f^dZ
^ghdf^^��`dhdfq_�hV`\[�Wqa�X�[[�edc^bVc^^�`f^]^gcqb�^�e[f[kdZcqb��dcV
cV]qXVaV�5efddWfV]db�G^fdXd_�Hdo^6��IcV�ugcd�ZV[h�edcuhr��`hd�cV�gVbdb
Z[a[�uXau[hgu�eVZn^b^�ZikVb^�8�shd�5c^Y^a^ghq��bVh[f^Va^ghq��gdl^Va^ghq
hrbq��VcVfk^ghq�^�h[ffdf^ghq6�"GdadkdX[l�
�	�����#��LdYaVgcd�5Nm[c^t�?[c�
c^lq6��Xg[�atZ^�8�shd�eVZn^[�Zik^��Cghdf^u�B[ba^�de^gVcV�`V`�m[f[ZV�Xd�
eado[c^_�5sn[adcdX�ZikdX6��ef^�shdb�X�`V\Zq_�edga[Zito^_�e[f^dZ�Xdead�
oVthgu�Zik^��ghduo^[�cV�Wda[[�c^]`d_�ghie[c^�fV]X^h^u��V�]cVm^h��`V\Zq_
e[f^dZ�gdefdXd\ZV[hgu�Xg[�Wdarn^b^�`VhVghfdjVb^��

G^f�[o[�c[�ef[ZmiXghXi[h�h[k�i\VgdX��`dhdfq[�WiZih�e[f[Z�`dcldb�WdfrWq��`dYZV
cV�][ba[�cVmcih�XdeadoVhrgu�edga[Zc^[�sn[adcq�eVZn^k�ZikdX7�`dYZV�cVghie^h
lVfghXd�]X[f[_�X�m[adX[m[g`db�dWfV][�^�Z[Y[c[fVhdX
	�
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rpuyrvq�zxhkmlpp�vz�uh�hsh�lv�rvu~h��N�
��	�m�kvlÉ�vu�yzhuvjpzyá�zmuÑÜ��rv�
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{ipzÉq��yvnnmuuÉq��Uvyzvthxvj�wpÄmz���zv�j�uhxvlm�wvÄms�ys{}�v�xhyzmxohu�
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zvsÑrv��{jyzj{mz�ymiá�um�yvjymt�}vxvÄv��{�umm�lmshmzyá�umxjuhá�lxvnÑ��x{rp
}vsvlmÜz��wxp�mt�lmshÜzyá�j�jÉyÄmq�yzmwmup�jshnuÉtp��vuh��{jyzj{�mz�puvklh
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�{jyzjpzmsÑuvyzÑÜ��mm�y|mxvq�lmázmsÑuvyzp�ájsámzyá�lvt��j�rvzvxvt�vuh�i{lmz
yhtvvzjmxnmuuv�ohivzpzyá�v�yjvp}�lmzá}��ezp�rh�myzjh�}vxvÄv�wvlkvzvjpsp�mm
r�ywpxpz{hspyzp�myrpt�ymhuyht��rvzvxÉm�viÉ�uv�wxvjvlpspyÑ�j��hyzuÉ}�{ysv�
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O�zv�jxmtá�rhr�wmxjÉm�pyzvxp�myrpm�pyysmlvjhupá��{yzhuvjpjÄpm�ypsÑ��
u{Ü�yjáoÑ�tmnl{�plmhshtp�nmuyzjmuuvyzp�'�'�jmrh�p�xhosp�uÉtp�xvsá�tp�
rvzvxÉm�t{n�puÉ�p�nmuÅpuÉ�pkxhsp�uh�ywpxpzp�myrp}�ymhuyh}��iÉsp�vy��
uvjhuÉ�uh�huhspom�hukspqyrp}�i{xn{houÉ}�ywpxpzp�myrp}�ymhuyvj��j�xvy��
ypqyrvt�rvuzmryzm�zxhlp~pvuuhá�r{sÑz{xh�jumysh�lvwvsupzmsÑuÉq�jrshl
j wxmlyzhjsmupá�v�johptvvzuvÄmupá}�nmuÅpuÉ�p�l{}vjuÉ}�yps��rvzvxÉq
j xhjuvq�yzmwmup�wvl�mxrpjhs�nmuyr{Ü�whyypjuvyzÑ��Vspr{Ämyzjv�iÉsv�po��
jmyz�uÉt�j zv�jxmtá�uml{kvt��ohyzhjsáÜÅpt�yzxhlhsp~�jponhzÑ�p�x{khzÑyá
p wvxh�nhjÄpt�wv�zp�pyrsÜ�pzmsÑuv�rxmyzÑáuvr��]�pzhsvyÑ���zv�Özp�nmu�
ÅpuÉ�iÉsp�vlmxnptÉ�imyh�tp��Vhr�p�j�ywpxpz{hspotm��rspr{Äp�wvllhjh��
spyÑ yjmx}Çmyzmyzjmuuvt{�jspáupÜ��rvzvxvm�FkvjvxpsvG��mxmo�up}��p��wvlvi��
uv�tmlp{�tht��p}�sm�p�sp��h�puvklh�p�pyysmlvjhsp�t{n�puÉ�I�yjáÅmuuprp
psp�jxh�p��
[hyypjuvyzÑ��|pop�myrhá�umtvÅÑ�p�wxpjáohuuvyzÑ�r�lvthÄumt{�}voáqyzj{

{�ywpxpz{hspyzp�myrp}�tmlp{tvj�j�rhrvq�zv�tmxm�viÇáyuáÜz��wv�mt{�p}�wxhr�
zp�myrp�um�{wvtpuhÜz�j�pyzvxp�myrvt�wvjmyzjvjhupp��]wpxpz{hspyzp�myrvm
{jsm�mupm�ywvyviuvyzÑÜ�tmlp{tvj�r�{yz{w�pjvyzp�p�p}�wxmlwvshkhmtvm�vzy{z�
yzjpm�yvouhupá�jv�jxmtá�ymhuyvj�wvlxÉjhsv�sÜiÉm�wxmlyzhjsmupá�v�zvt���zv
{�Özp}�nmuÅpu�myzÑ�yjvivlh�jvsp��ZiÅmwxpuázvm�wxmlyzhjsmupm�v�nmuyrvq
yrxvtuvyzp�p�yjáop�nmuÅpu�y��hyzuvq�y|mxvq�um�wvi{nlhsv�tmlp{tvj�I�psp�
mysp�{n�uh�zv�wvÄsv��sÜiÉ}�lx{kp}�nmuÅpu�j�\vyypp�'�'�jmrh�I�joázÑyá�oh
wmxv�p�wxátv�xhyyrhohzÑ�v�yjvmt�vwÉzm����Vhr�ysmlyzjpm��lv�uhy�um�lvÄsp�wxá�
tÉm�pyzv�uprp�kvsvyvj�tmlp{tvj�
QvwvsupzmsÑu{Ü�zx{luvyzÑ�j�{yzhuvjsmupp�pyzvxpq�tmlp{tvj�wxmlyzhj�sá��

mz�rxhqum�|xhktmuzhxuÉq�}hxhrzmx�lvÄmlÄp}�lv�uhy�yjmlmupq�v�up}��NvsÑ�
Äpuyzjv�tmlp{tvj�|pk{xpx{Üz� j� pyzv�uprh}� huvuptuv� psp� {wvtpuhÜzyá
zvsÑ��rv�wv�pup~phsht��rhr��uhwxptmx��k�nh�Y��ezh�huvuptuvyzÑ�iÉsh�vi{ysvj�
smuh�wxmlyzhjsmupátp�v�nmuyrvq�yrxvtuvyzp��uv�zhrnm�p�vwxmlmsmuuvq�hyyv�
~ph~pmq�y��mt�zv�umlvojvsmuuÉt��vz�rvzvxvq�ywpxpz{hspot�zhr�p�um�ytvk�poih��
jpzÑyá��Ymytvzxá�uh�jym�wvwÉzrp��ywpxpz{hspyzÉ�um�ytvksp�wxmjxhzpzÑ�ymhuyÉ
j�viÅmyzjmuuv�wxpmtsmtÉm�yvixhupá��p�tuvkpm�yvjxmtmuuprp�vÅ{Åh�sp�ymiá
umsvjrv��w{isp�uv�wxpouhjhá���zv�viÅhspyÑ�y�{yvwÄptp��[vlviuvm�yt{�Åmupm
nhluv�vÅ{ÅhsvyÑ�xmywmrzhimsÑuÉtp�nmuhtp��viuhx{npjÄptp�j ymim�tmlp{�
tp�myrpm�zhshuzÉ��OmlÑ�i{l{�p�{rvxmumuuÉt�j�yvjxmtmuuÉ}�wxml�yzhjsmupá}
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wxmyyh�wvojvsámz�xhoksálmzÑ�lvyzhzv�uv�wvlxviuv��ájsámzyá�Rspohjmzh�Qtpz�
xpmjuh�[xpiÉzrvjh��FmlpuyzjmuuÉq�x{yyrpq�tmlp{t��uhsp�pm�rvzvxvkv�jÉoÉ��
jh�sv����xhouvvixhouÉm�p�j�ivsÑÄpuyzjm�ys{�hmj�v�muÑ�{imlpzmsÑuÉm�tmlp{tpy��
zp�myrpm�ájsmupáG����[vysm�mm�ytmxzp�j����
�kvl{�mm�t{n�Oprzvx�[xpiÉzrvj
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spyzp�myrvq�rhxÑmxm��rvzvx{Ü�vu�zhrnm�wmxmpolhs�j�jplm�����yzxhup�uvkv�i{r�
smzh�j������kvl{�	��avzá�mkv�zmryz�wvojvsámz�uht�wxvysmlpzÑ�xhojpzpm�[xpiÉz�
rvjvq�rhr�tmlp{th��tÉ�I�j�v�mxmluvq�xho�I�spÄÑ�yv�ysvj�uhisÜlhzmsá�t{n�
�puÉ�tvnmt�{ouhzÑ�v�mm�lvyzpnmupá}�
Ovotvnuv�p�lhnm�jmxvázuv���zv�ohwpyrp�vi�vwÉzh}�tmlp{tpoth��uhwp��

yhuuÉm�vz�wmxjvkv�sp~h��ywxázhuÉ�j�rhrvt�zv�hx}pjm�p��pysázyá�j�vwpyp�wvl
umáyuÉt�ohkvsvjrvt��p�wvÖzvt{�pyzvxprp�lv�yp}�wvx�um�ohtm�hsp�p}��Zluhrv
wvrh�vup�um�i{l{z�viuhx{nmuÉ��jym���zv�{�uhy�myzÑ��I�Özv�vz�mzÉ��uhwpyhu��
uÉm lx{�kptp���hÅm�jymkv�uhisÜlhzmsátp�t{n�puhtp��g�yvipxhÜyÑ�pywvsÑov��
jhzÑ w{isprh~pÜ�[xpiÉzrvjh���zviÉ�wvrhohzÑ���zv�lhnm�zhrvm�vwpyhupm��rhr
Özv� uhwpyhuuvm�um�tmlp{tvt��h�uhisÜlhzmsmt��tvnmz�ptmzÑ�hsÑzmxuhzpjuvm
wxv�zm�upm�
[vxhopzmsÑuv���zv�j�xhyyrhom�v�tm�lp{tpotm�mkv�nmuÉ��umytvzxá�uh�mkv�ouh��

�pzmsÑuÉq�viÇmt��[xpiÉzrvj{�um�{lhmzyá�yrhohzÑ�up�mkv�y{Åmyzjmuuv�kv�v yh�
tvq�Rspohjmzm�Qtpzxpmjum��Zu�um�kvjvxpz�uht��rvklh�p�klm�vuh�xvlpshyÑ��rh�
rvjh�iÉsh�mm�lmjp�Ñá�|htpspá��rmt�iÉsp�mm�xvlpzmsp�p�rhrvq�iÉsh�mm�npouÑ
lv�zvkv��rhr�vuh�viuhx{npsh�j�ymim�ywvyviuvyzÑ�viÅhzÑyá�y�l{}htp��Ym�yvvi��
Åhmz�[xpiÉzrvj�yjv�pt��pzhzmsát�p�v�zvt���zE��rxvtm�ywpxpzp�myrp}�ymhuyvj�
wxvpy}vlpsv�j�npoup�RspohjmzÉ�QtpzxpmjuÉ�oh�ljmuhl~hzÑ�smz�mm�Ftmlp{tp�
�myrvq�wxhrzprpG��rmt�iÉsp�jhnuÉm�sÜlp�j mm�npoup��iÉsp�sp�{�whxÉ�lmzp�
�mt�vuh�ohupthshyÑ�j�tvtmuzÉ��rvklh�um�iÉsh�ohuázh�wxvjmlmupmt�ymhuyvj�
^mryz�{ths�pjhmz��[xpiÉzrvj�lhnm�um�yvviÅhmz�uht���zv�wv�{jyzjvjhsh�mkv
nmuh��rvklh�viuhx{npsh�j�ymim�tmlp{tp�myrpm�ywvyviuvyzp��kvxlpshyÑ�sp�vuh
zmt���zv�tvnmz�ohyzhjpzÑ�l{}vj�viÅhzÑyá�y�yvivq�psp�p}�jzvxnmupm�j�mm�npouÑ
pyw{khsv�mm���{jyzjvjhsh�sp�vuh�ymiá��rhr�{wvtáu{zÉq�umpojmyzuÉq�tmlp{t�
FyrjmxuvG�jv�jxmtá�ymhuyvj��iváshyÑ�sp�vuh�zvkv��rhr�ymtÑá�vzxmhkpx{mz�uh�mm
ywpxpz{hspyzp�myrpm�zhshuzÉ��psp�zvkv���zv�yxmlp�wmzmxi{xkyrp}�ouhrvtÉ}
vuh�zmwmxÑ�ysÉjmz�tmlp{tvt��WpÄÑ�uh����q�yzxhup~m�yjvmkv�xhyyrhoh�[xpiÉz�
rvj�jyrvsÑoÑ�{wvtpuhmz���zv�mkv�nmuh�iÉsh�uhlmsmuh�FnpjÉt�}hxhrzmxvtG�
FwvljpnuvyzÑÜG�p�yjvivlvtÉyspmt�
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smuuvyzÑ��vu��{jyzj{mz�Ä{t�j�kvsvjm��ohtm�hmz�uhyz{wsmupm�ks{}vzÉ�p�ohzmt
ivsmm�up�mkv�um�wvtupzG����ezvz�rvttmuzhxpq��xho{tmmzyá��iÉs�u{nmu�lsá
zvkv���zviÉ�wvlhjpzÑ�yvtumupá�j�pyzpuuvyzp�zm}�ájsmupq��rvzvxÉm�jÉojhs
tmlp{�tpot�RspohjmzÉ�QtpzxpmjuÉ��mysp�vuh�wvzmxásh�yvouhupm��zv�rhr�nm
vuh�tvksh�wvllmshzÑ�wvysmlvjhjÄpm�oh�Özpt�ájsmupá�l{}vj��Yv�Özh�~pzhzh�
rxv��tm�zvkv��pssÜyzxpx{mz��rhr�[xpiÉzrvj�yzxmtpsyá�vzlmspzÑ�tmlp{th�vz
sp�uvyzp�RspohjmzÉ�QtpzxpmjuÉ��FXmlp{tpot�RspohjmzÉ�QtpzxpmjuÉ�um�
yvtumuuv�ptms�pojmyzuvm�jspáupm�uh�ljpnmupm�Özvkv�jvwxvyh�j�\vyyppG��I
wpÄmz�vu��uhwxptmx��rhr�i{lzv�Özvz�Ftmlp{tpotG�y{Åmyzjvjhs�vzlmsÑuv�vz�mm
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yhtvq����^hrpt�vixhovt��[xpiÉzrvj�j�wmxj{Ü�v�mxmlÑ�j�Özvt�zmryzm�jÉyz{whmz
um�rhr�t{n�RspohjmzÉ�QtpzxpmjuÉ��h�yrvxmm�rhr�vzyzxhumuuÉq�pyysmlvjhzmsÑ
ywpxpzpoth�p�xmlhrzvx�jml{Åmkv�xvyypqyrvkv�ywpxpz{hspyzp�myrvkv�n{xuhsh�
rvzvxÉq�zhrnm�wxplmxnpjhsyá�uh{�uvkv�wvl}vlh�r�|muvtmu{�ywpxpzp�myrp}
ymhu�yvj��^hrpt�vixhovt��mkv�kshjuÉq�puzmxmy�ohrsÜ�hsyá�j�{yzhuvjsmupp�um�
vwxvjmxnptÉ}�|hrzvj�vi�{ywmÄuvt�tmlp{tm��rvzvxÉq�wv�zp�ys{�hquv�vrh�
ohsyá�r�zvt{�nm�mkv�nmuvq��
O�uvjhzvxyrvq�rupkm�v�ixpzhuyrvt�ywpxpz{hspotm�pyzvxpr�Msmry�Z{Öu

{zjmxnlhmz���zv��tmlp{tp�myrhá�rhxÑmxh�wxpjsmrhsh�jprzvxphuyrp}�nmuÅpu�
umytvzxá�uh�zv��zv�ivsmoup�p�whyypjuvyzÑ�ohupthsp�j�umq�~muzxhsÑuvm�tmyzv�
F]wpxpz{hspyzp�myrhá�r{sÑz{xh��I�wpÄmz�vuh��I�lhjhsh�wmxywmrzpjÉ�jupth�
upá��jvotvnuvyzmq�p�yzhz{yh��rvzvxÉ}�um�iÉsv�j�lx{kp}�tmyzh}G�I�p��hyzv�áj��
sá�shyÑ�hsÑzmxuhzpjvq�ixhr{�(!@/8��������)��Vxpyzpu�Ovxvim~�p�Uxpuh�[áxz
vztm��hÜz�y}vnpq�wxv~myy�{�rspr{Ä��rvzvxÉm��rhr�vup�wpÄ{z��tvksp�wvop~pv�
upxvjhzÑ�ymiá�jv�jxmtá�vluvkv�po�yjvp}�wxpwhlrvj�ywvyvihtp��umlvyz{wuÉtp
pt�j�viÉ�uvq�npoup�(&9;9,/-�	�����Vvxvj{Ärpuh�[áxz�	��
)��Vhr�tÉ�{jp�
lpt�upnm��Özv�tvnmz�vrhohzÑyá�ywxhjmlspjÉt�p�j�ys{�hm�[xpiÉzrvjvq�
Uo�yv�pumupá�t{nh�v�umq�tÉ�tvnmt�y{lpzÑ���zv�Rspohjmzh�Qtpzxpmjuh

jÉÄsh�oht{n�oh�Oprzvxh�Ujhuvjp�h�wxptmxuv�j���
��kvl{��avzá�{�uhy�v�muÑ
thsv�yjmlmupq�v�nmup}m�p�mÅm�tmuÑÄm�v�umjmyzm��tÉ�ouhmt���zv�Oprzvx�Ujhuv����
jp��iÉs�jÉw{yruprvt�jvmuuv�tvxyrvkv�{�pspÅh��ys{nps�rhrvm�zv�jxmtá�xvy�
ypqyrpt�tvxyrpt�v|p~mxvt��XÉ�zhrnm�tvnmt�ylmshzÑ�jÉjvl�po�mkv�yviyz��
�jmu�uvkv�xhyyrhoh�p�po�wpymt�mkv�ymyzxÉ��}xhuáÅp}yá�j�Wmupuyrvq�ipispv�zm�rm�
�zv [xpiÉzrvj�wxpuhlsmnhs�r�jÉyÄpt�ysvát�ljvxáuyrvq�ÖspzÉ�pt�wm�xpp�
j mkv�xhyÄpxmuu{Ü�ymtÑÜ�j}vlpsp�zpz{svjhuuÉm�wxmlyzhjpzmsp�hxpyzv�rxh��
zpp�p�jspázmsÑuÉm�kvy{lhxyzjmuuÉm�lmázmsp�
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ipn��plbi}dbgtsÅ�rbipcmbygoopk�mjz~�fmÅ�irjtgmgk�j�oglptpr}w�qgrspobhgk
q~gs}��fmÅ�fruejw�hg��ngogg�fpebfmjd}w�fgkstduÄ{jw�mjx�pcnbo�plbi}dbgtsÅ
fgkstdgoo}n��@I}�epdprjtg��Goob�Ubdmpdob��ytp��tb�fgduzlb��nphgt�c}t~��j
�tb�njmbÅ�cbr}zoÅ�ytp�tp�fgmbmj��op�sdgt��lptpr}k�n}�dsg�djfgmj��b�d�qgrdpn
smuybg�qpojhgojg��b�dp�dtprpn�C�qpd}zgojg�tgnqgrbtur}��b�dpmogojg�j�djc�
rjrpdbojg�Jrpsnbob��C�ytp�hg���tp�tphg�fgmbmb��tb�fgduzlb��G��tp�vblt}�
vblt}��Goob�Ubdmpdob�A�)Xbn�hg��
��*�

Wbn�Xpmstpk�srbdojdbgt��vvglt�pt�pqgro}w�qrgfstbdmgojk�Ibeogrb�s�dpi�
fgkstdjgn�ob�irjtgmgk�sqjrjtjygslpep�sgbosb��d�lptprpn�ngfjun�sqpspcgo�ib�
ejqoptjijrpdbt~�qrjsutstduÄ{jw�)Xpmstpk�
��
��
��*��Nbdprphgoopst~�qgrgf
yufgsbnj�ngfjunb��ob�sgk�rbi�wufphgstdgoopep��pcnbopn�spifbÄ{gep�jmmÄ�
ijÄ�qrjsutstdjÅ�fuwb��j�pybrpdboopst~�tgbtrbm~opk�nbzjogrjgk�jngÄt�pc�
{uÄ�qrjrpfu�

Urj��tpn�dsg�qpfrbhbtgm~op��qpfrbhbtgm~o}�j�fglprbxjj��j�lpstÄn}��Isg��tp
sfgmbop�tbl��lbl�qp�dsgn�fboo}n�brwgpmpejj��tp�fpmhop�c}mp�c}t~�d�frgdops��
tj� C�qpfrbhbtgm~o}�j�sbn}g�idulj��Ibeogr��og�mjzgoo}k�nui}lbm~opep�tbmbo��
tb��qrjfunbm�jngoop�tbljg�idulj��lptpr}g�qpfrbhbÄt�ufbrbn�npmptb��zjqgojÄ
rbslbmgoopep�hgmgib��qgojÄ�qtjx�j�t�q��)Xbn�hg��
��*��

UrpstbÅ�jnjtbxjÅ�og�sqpspcob�dpsspifbt~�hjio~�ob�sxgog��op�qptgoxjbm�tg�
btrb�lbl�ngfjb�og�jsygrq}dbgtsÅ�spifbojgn�jmmÄijj��Vussp�j�Xpmstpk��fdb�og�
obdjstojlb�tgbtrb��jrpojijruÅ��d�su{opstj��og�rbiruzbÄt�qrjoxjq�tgbtrbm~�
opk�jmmÄijj��op�qrjngoÅÄt�ngtpf��lptpr}k�d�pygrgfopk�rbi�mgejtjnjijrugt
ngfjbm~opst~��ogslpm~lp�perbojyjdbÅ�gg��OrpojÅ��jsqpm~iugnbÅ�lrjtjlbnj
tgbtrbm~opk�jmmÄijj�lbl�sbtjrjygsljk�qrjgn��obqrbdmgoo}k�ob�rbipcmbyg�
ojg�@pcnbobA�qutgn�rbifdpgojÅ�prjejobmb�j�lpqjj��ji�mjtgrbtur}�njerjrugt
d�tgbtr�j�qgrgobqrbdmÅgtsÅ�ob�rpm~�tgwopmpejj�d�jslusstdg�qpstbopdlj�

Upfpcop�Xpmstpnu��P�W��Wtbojsmbdsljk�qpstpÅoop�pcrb{bgtsÅ�l�pcrbiu�ng�
wbojygslpk��tgwojyopk�bltgrslpk�jer}��lptprbÅ�qrpjstglbgt�ji�rÅfb�qpdtprg��
ojk�pfopep�j�tpep�hg�fgkstdjÅ�jmj�ibuygoopk�vrbi}��Up�sdpgk�sutj�tgbtrbm~�
obÅ�rgvprnb�Wtbojsmbdslpep�c}mb�obxgmgob�ob�nblsjnbm~opg�splrb{gojg
fjstboxjj�nghfu�jipcrbhbgn}n�j�jipcrbhbÄ{jn��ob�fgbdtpnbtjibxjÄ�bl�
tgrslpep�bqqbrbtb��Tsn}smgojg�spcstdgoopep�bltgrslpep�pq}tb��l�lptprpnu
Wtbojsmbdsljk�ybstp�qrjcgebgt�d�sdpjw�tglstbw��og�mjzgop�fubmjinb��tgmp�
qrpÅdmÅÄ{gg�sgcÅ�ygrgi�ibiucrgoo}g�smpdb�jmj�ogbllurbtouÄ�qpwpflu��qrp�
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tjdpqpstbdmÅgtsÅ�fuzgdo}n�qgrghjdbojÅn��jslrgoojn�j�gstgstdgoo}n�qp
sdpgk�sutj��Iqrpygn��tblpg�dpsqrjÅtjg�tgmgsopk�qrjd}ylj�wbrbltgrop�fmÅ�ru�
cghb�stpmgtjk��jstprjÅ�qpoÅtjÅ�@bdtpnbtjinA�tgsop�sdÅibob�s�rbidjtjgn�qsj�
wpmpejygsljw�obul��obyjobÅ�pt�spyjogojÅ�Qbngtrj�@]gmpdgl�nbzjobA��
�
��
j�iblboyjdbÅ�rbcptbnj�qp�vjijpmpejj�p�sdÅij�fdjhgojÅ�tgmb�j�ogrdopk�sjstg��
n}��sn���)Wjrptljob��		
*���Wtbojsmbdsljk�pcrb{bgtsÅ�l�pcrbiu�ngwboji�nb�
lpefb�obngrgdbgtsÅ�qplbibt~��ytp�trbfjxjpoobÅ�rgngsmgoobÅ�bltgrslbÅ�jerb
qpdgrwopstob�j�og�lbsbgtsÅ�sbnpk�sutj�pt}er}dbgnpk�rpmj��Tqjs}dbÅ�sdpj
p{u{gojÅ�pt�uybstjÅ�d�qpstbopdlg�q~gs}�Tstrpdslpep��Wtbojsmbdsljk�qjzgt�

W�qgrd}w�zbepd�Å�qpzgm�qp�dgrwojn�smpÅn�rpmj��og�ibfgdbÅ�gg�doutrj��Xbl�usj�
mgoop�dgrtjtsÅ�wpmpstbÅ�trbosnjssjÅ��qplb�sbnb�nbzjob�cgifgkstdugt��[pmpstbÅ
trbosnjssjÅ�rbcptbgt�dpdsÄ��op�rgium~tbtpd�ojlbljw��Xbl�j�Å�rbcptbm�dwpmpstuÄ�
qpdgrwopsto}nj�ogrdbnj�j�qgrjvgrjgk�tgmb��og�ibfgdbÅ�sbnpk�fuzj��lptprbÅ
pstbdbmbs~�wpmpfopk�j�cgifgkstdpdbmb�)Wtbojsmbdsljk��		���


*�

Gltgrslpg�tgmp�ifgs~�og�qrpstp�tgwojyop��pop�qrgfstbdmÅgt�spcpk�smpnboouÄ
tgwojlu��ngwbojin��og�d}qpmoÅÄ{jk�sdpjw�vuolxjk��Sglptpr}g�uqrbhogojÅ�
lptpr}g�Wtbojsmbdsljk�rglpngofpdbm�bltgrbn��obqrbdmgo}�ob�qpyjolu��tpep
ngwbojinb��I�@Vbcptg�bltgrb�obf�spcpkA��fp�sjw�qpr�jifbÄ{gksÅ�lbl�uygcojl�
Wtbojsmbdsljk�pqjs}dbgt�iboÅtjÅ�s�qgfbepepn�G�S��Xprxpd}n��ygk�pcrbi�dp
nopepn�ÅdmÅgtsÅ�dpqmp{gojgn�jfgk�sbnpep�Wtbojsmbdslpep��TcuybÅ�bltgrpd
sxgojygslpk�qpwpflg��Xprxpd�obcmÄfbgt�ib�nbogrpk�wpf~c}�j�ptngybgt�@og�
jsqrbdopstjA�uygojlpd��pcrb{bÅ�dojnbojg�ob�ogqrbdjm~opg�qpmphgojg�opej�
scjdyjdpst~�zbepd�jmj�oggstgstdgoopg�jsqpm~ipdbojg�n}zx��XblbÅ�fjbeops��
tjlb��qjzgt�Wtbojsmbdsljk��qrjdgmb�l�tpnu��ytp�bltgr}�qpstgqgoop�rbiuyj�
mjs~�wpfjt~�j��ytpc}�dgrout~�qpwpflg�gstgstdgoopst~��c}mj�d}ouhfgo}�obyj�
obt~� s� bipd�� b� jngoop� s� ustrpkstdb� opej�� @Sbfp� c}t~� og� stpm~lp� bltgrpn�
slpm~�lp�johgogrpn�j�ngwbojlpn��ytpc�qpoÅt~�j�fp�lpoxb�pxgojt~�rpm~�j�fgk�
stdjg�obzgep�ophopep�bqqbrbtbA�)Wtbojsmbdsljk��	
�����*��PmÄypn�l�tgwop�
mpejj�stbopdjtsÅ�tgwojlb��

]tpc}�bltgr�dgm�sgcÅ�gstgstdgoop��gnu�ogpcwpfjnp�uyjt~sÅ��lbl�c}�ibopdp
pdmbfgdbÅ�qrjrpfo}n�ungojgn��`tp�obqpnjobgt�qrgfstbdmgojÅ�Vussp�p�dps�
qjtbojj�lbl�p�sqpspcg�dpidrb{gojÅ�l�qrjrpfopnu�ygrgi�njojnjibxjÄ�lum~�
turopep�dmjÅojÅ��op�ngtpf�Wtbojsmbdslpep�qrgfqpmbebgt�usjmgoopg�dpsqjtb�
ojg�bltgrb��lptprpg�fpmhop�mjzjt~�gep�lum~turo}w�qrjd}ygl��Ipsqjtbojg
d ygmpdglg�gstgstdgoopstj�C�tblpk�hg�qbrbfplsbm~o}k�wpf��lbl�j�obuyjt~�bl�
tgrb�qrphjdbt~�qpfmjoouÄ�hjio~�ob�sxgog��]tpc}�obuyjt~sÅ�gstgstdgoopstj�
ogpcwpfjnp�pcrb{bt~sÅ�l�ustrpkstdu�@ophopep�bqqbrbtbA�j�iobt~�ngwbojlu
fdjhgojÅ��qpfpcop�johgogru��

Otbl��d�rbssuhfgojj�p�su{opstj�tgbtrbm~opk�jmmÄijj�j�rpmj�tgwojygs��
lp�ep�d�ogk�fp�obybmb�[[�dglb�embdgostduÄt�fdg�tgofgoxjj��rghjssgr}�strgnÅt��
sÅ�slr}t~�nbzjogrjÄ�lbl�sqpspc�dpsspifbojÅ�fgkstdjtgm~opstj��lrjtjlj
ngwb�ojygslpep�strgnÅtsÅ�l�jieobojÄ�tgwojlj�j�tgwopmpejj�ji�tgbtrb��Tfoblp
l�obybmu�[[�dglb��lpefb�vprnjrugtsÅ�qptrgcopst~�d�lbrfjobm~op�opdpn�js�
lusstdg�j�sjotgig�jslusstd��ptopzgojg�l�tgwojygslpnu�ngoÅgtsÅ��jslpoop�fp�
cbdpyo}k��yuhgrpfo}k�j�d}tgsoÅgn}k�ji�svgr}�dojnbojÅ�irjtgmÅ��mgngot
pcrgtbgt�stbtus�prebojyopk�ybstj�sbnpk�hjioj�j��lbl�smgfstdjg��tdprygstdb��

Urjgn}��oglpefb�jsqpm~ipdboo}g�Vussp�j�Xpmst}n�fmÅ�lrjtjlj�ngfjbm~�
opstj��stbmj�sdpgpcrbiopk�botjtgipk��cmbepfbrÅ�lptprpk�pcrbipdbmsÅ�sjotgi�
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ptlr}dzjk�opd}g�dpinphopstj�fmÅ�rbcpt}�s�jmmÄijgk�j�tgwojygsljn�obyb�
mpn��Prjtjlb�ngfjbm~opstj�qgrgrpfjmbs~�d�qrbltjygslpg�hgmbojg�qjsbtgmgk
opdpep�qplpmgojÅ�spifbt~�tblpk�tjq�jslusstdb��d�lptprpn�rbiruzbÄtsÅ�trb��
fjxjpoo}g�cjobro}g�pqqpijxjj��bltgr�j�egrpk��sxgob�j�irjtgm~o}k�ibm��ng�
wbojygslpg�j�hjdpg���njngsjs�ustuqbgt�ngstp�@hjdpnuA�jipcrbhgojÄ��b�ng�
fjbm~opst~� tgwojygslpep�ojdgmjrugtsÅ��Wqpspcpn�rbiruzjt~� tgbtrbm~ouÄ
jmmÄijÄ�stbopdjtsÅ�uhg�og�pcmjyjtgm~obÅ�jrpojÅ�j�pdmbfgojg�gstgstdpn��lbl
smgfpdbmp�ji�mpejlj�Vussp��Xpmstpep�j�Wtbojsmbdslpep��op�ufdpgojg�jmmÄijj�
]tpc}�fpstjy~�qpfpcopep��vvgltb��frbnbturej�jsqpm~iuÄt��srgfj�qrpygep�
soÅtjg�ngfjbm~opstj�tgwojygslpep��Xbl��bobtpnjygslpg�ustrpkstdp�tgbtrb�fg�
npostrjrugtsÅ�irjtgmÅn��d}qÅyjdbgtsÅ��fmÅ��tpep�objcpmgg�ybstp�jsqpm~iu�
gtsÅ�qrjgn�@tgbtrb�d�tgbtrgA���tgwopmpejj�qrÅnp�qrjiobÄtsÅ�cgsqpmgio}nj�
b�bltgr}�og�qrpstp�q}tbÄtsÅ�dhjt~sÅ�d�rpmj��b�ustuqbÄt�ngstp�@hjd}nA�qgr�
spobhbn��tbl�n}�qpmuybgn�vprnumu�q~gs}�Qujfhj�Ujrbofgmmp�@^gst~�qgr�
spobhgk�d�qpjslbw�bdtprbA��
��
��

`tb�q~gsb�su{gstdgoop�qpdmjÅmb�ob�cpmgg�qpifojg��lsqgrjngot}�s�frb��
nbtjygsljnj�ngfjb�)�,::,6/:/�
�����
�*��Sb�qgrd}k�diemÅf��Ujrbofgmmp��ls�
qmubtjrugt�wprpzp�jidgsto}k�sp�drgngo�@JbnmgtbA�qrjgn�@tgbtrb�d�tgbtrgA�
bltgr}�qrjwpfÅt�ob�rgqgtjxjÄ�opdpk�q~gs}��Kjrgltpr��tp�gst~�rghjssgr��og�
fpdpmgo�tglstpn�ji�ib�gep�qrjobfmghopstj�l�qrgsmpdutpnu�opdpnu�jslusstdu�
lptprpg�og�orbdjtsÅ�oj�jsqpmojtgmÅn��oj�irjtgmÅn��

Kb��sngzop�j�emuqp��Sp�ytp�d}�pt�ngoÅ�wptjtg��gsmj�ZrboxjÅ�fbdop�uhg�qgrgstbmb
qpstbdmÅt~�obn�wprpzjg�lpngfjj�j�n}�d}ouhfgo}�stbdjt~�lpngfjj��tpep�Ujrbo�
fgmmp��lptprpep�qpoÅt~�C�ouhop�quf�spmj�s|gst~�j�lptpr}k��smpdop�obrpyop��fg�
mbgt�dsg��ytpc}�j�bltgr}��j�lrjtjlj��j�irjtgm~�qmgdbmjs~��)Ujrbofgmmp�
��
��
��*�

Tfoblp��og�usqgd�obybt~sÅ��rgqgtjxjÅ�qrgr}dbgtsÅ�dogibqo}n�qpÅdmgojgn
Ugrspobhgk��utdgrhfbÄ{jw��ytp�jngoop�jw�ogobqjsboobÅ�ogobidboo}n�bd�
tprpn�jstprjÅ�fpmhob�c}t~�qpstbdmgob�ob�sxgog��jcp�pob�qrgfstbdmÅgt�rgbm~�
opst~��@sbnu�hjio~A��mjzgoouÄ�wufphgstdgoopk�usmpdopstj��I��tpt�npngot
swgnb�@tgbtrb�d�tgbtrgA�qgrgstbgt�rbcptbt~��tbl�lbl�qpsrgfstdpn�spcstdgoopep
ufdpgojÅ��frbnb�Ugrspobhgk�su{gstdugt�d�rbnlbw�rgqgtjxjj�d}n}zmgoo}w
Gltgrpd��lptpr}g��d�sdpÄ�pygrgf~��ÅdmÅÄtsÅ�egrpÅnj�q~gs}�Ujrbofgmmp��op�og
tpk��lptpruÄ�poj�qrjzmj�rgqgtjrpdbt~�qp�sÄhgtuB��usmphoÅgtsÅ�j�rbipcmb�
ybgtsÅ�pfopdrgngoop��NbdÅilb��rgqgtjxjÅ��plbi}dbgtsÅ�mphopk��Pbl�tpm~lp
Kjrgltpr�spembzbgtsÅ�stbdjt~�frbnu�Ugrspobhgk��obyjobgtsÅ�fruebÅ�rgqgtj�
xjÅ��bltgr}�q}tbÄtsÅ�s}erbt~�rpmj�Ugrspobhgk��b�tg�dpinu{bÄtsÅ�ogbfgl�
dbtopstj�jw�qrpvgssjpobm~o}w�uhjnpl��Pum~njobxjÅ�C�d}strgm�ji�ib�lumjs
d�pfopep�ji�Ugrspobhgk��Rbm~yjlb��C�qgrgwpfjt�d�bncjdbmgotouÄ�rbidÅilu�
egrpÅ�ucjmj�tp�mj�qp�obstpÅ{gnu��qpslpm~lu�po�og�Gltgr��tp�mj�qpobrpzlu�
lbl�qpfslbi}dbÄt�tgbtrbm~o}g�qpfnpstlj��ob�lptpr}w��tp�qrpjipzmp����Kj�
rgltpr�d�rbifrbhgojj�sgtugt�ob�irÅ�qptrbygoo}k�fgo~��bltgr}�rbswpfÅtsÅ��j
mjz~�@d�emucjog�sxgo}��smpdop�qp�pqmpzopstj�psdgtjtgmÅ��ibeprbgtsÅ�igmgobÅ
qpfsdgtlb��qpÅdmÅÄtsÅ�perpno}g�tgoj�qgrspobhgkA�)Xbn�hg��
��*�

Xbl�jrpojÅ�j�rgvmglsjÅ�stbopdÅtsÅ�jnnbogoto}nj�sdpkstdbnj�jslusstdb�
opdpk�tgwopmpejgk��uhg�d�mjtgrbturopn�ngfjung�q~gsb��pqgrghbÅ�qpstbopd{j�
lpd�j�lrjtjlpd��ibÅdmÅgt��ytp�tgbtr�jihjm�sgcÅ��Kjrgltpr�hbmugtsÅ�ob�frbnb�
turepd��Ugrspobhj�ob�Gltgrpd��Gltgr}�ob�Ugrspobhgk��j�dsg�dibjno}g�qrgtgo�
ijj�drb{bÄtsÅ�dplrue�impqpmuyopk�gstgstdgoopstj��Urjd}yo}g�tgwopmpejj
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og�rbcptbÄt��ibobdgs�pquslbgtsÅ�qp�pzjclg��u�Wuvmgrb�ogt�tglstb��lptpr}k�po
d}ouhfgo�ibqjs}dbt~�ib�Ugrspobhbnj��Sb�sngou�ngwbojygslpnu�qpdtprgojÄ�
tbljn�pcrbipn��qrjwpfjt�rgdgrsjdopg�ufdpgojg��Glt�jrpojj�d�ptopzgojj�ng�
wbojyopstj�j� cgsspfgrhbtgm~opep� tgbtrbm~opep�njngsjsb�qrgfuebfbo� uhg
@qrÅyu{jnsÅA�pt�obs�bdtprpn�j�qrpjidgfgo�d�tglstg��Yhg�ifgs~�irjtgm~o}k
ibm��g{g�pfjo�og�pcpiobygoo}k�d�qgrgyog�fgkstduÄ{jw�mjx�lpmmgltjdo}k
qgrspobh�q~gs}��djfjt�@rgqgtjxjÄA��pstbdbÅs~�fmÅ�ogg�@ogdjfjn}nA��qgr�
spobhj�Gltgr}��ngwbojygslj�jsqpmoÅÄ{jg�sdpj�qrpvgssjpobm~o}g�pcÅibo�
opstj�fp�qpÅdmgojÅ�qgrspobhgk�Ugrspobhgk��hgstlp�qrptjdpqpstbdmÅÄtsÅ
qpsmgfojn��tgwojlb��spifbÄ{bÅ�jmmÄijÄ��og�vuolxjpojrugt��Xblpg�pcobhg�
ojg�dsgw�qrjgnpd�ufdbjdbgt�jmmÄijÄ��irjtgm~��nphop�slbibt~��d}ouhfgo�qp�
dgrjt~��ytp�ÅdmÅgtsÅ�uybstojlpn�spc}tjk�j�djfjt�sxgou�ji�rgbm~opk�hjioj�
qpslpm~lu�fgkstdjtgm~op�obwpfjtsÅ�d�tgbtrg��efg�sxgob�C��tp�sxgob��bltgr}�C
�tp�Gltgr}��j�t�f�

IbhobÅ�fmÅ�sÄhgtb�j�vprnbm~opep�fgmgojÅ�q~gs}�ob�blt}�pzjclb�Rb�zj��
ojstb�sxgo}�)Xbn�hg��
�
*�fgnpostrjrugt�cgssjmjg�tgwojlj�d�spdrgngoopn
tgbt�rg��qpfrbiungdbgtsÅ��ytp�jstprjgk�j�fgkstdjÅnj�egrpgd�uqrbdmÅgt�og�sxg�
obrjk��vjlsjrpdboo}k�j�ngwbojijrpdboo}k�jostrungot���b�oglbÅ�@ogdgfpnbÅ
sjmbA�)Xbn�hg��
����
��*��lptprbÅ�qrpjswpfjt�ji�rgbm~opstj��op�og�dqpm�og�Åsop�
lbl��s�uygtpn�fglmbrjrpdboopep�ptsutstdjÅ�bdtprb��Prpng�tpep��Uj�rbo�fgmmp
fpquslbgt�j�sdpcpfu�jotgrqrgtbxjj��lpm~�slprp�po�qpidpmjm�Ugrspobhbn�uktj
pt�sdpgep�spifbtgmÅ��qpfpcop�Ppmpclu��Krbnbture�pfopdrgngoop�qrp�ji�dpfjt
sgrjÄ�qgrvprnbtjdo}w�bltpd�uhg�d�tglstg�sdpgk�q~gs}�j�ptlrg{jdbgtsÅ�pt
ojw��qgoÅÅ�ob�fgkstdjtgm~opst~�j�qplbi}dbÅ��ytp�frbnb�Ugrspobhgk�dqpmog
nphgt�su{gstdpdbt~�j�cgi�bdtprb�)"/4:76��	

����*��b�tgbtrbm~opg�qrpstrbostdp
j�tgwojlb�og�pcÅibo}�qpfyjoÅt~sÅ�rghjssgru�j�bltgrbn��Kgnpostrbtjdopg
ufbmgojg�bdtprb�s�qpmÅ�tblhg�ufdbjdbgt�jmmÄijÄ��obn�og�qrpstp�lbhgtsÅ�C
obn�qrÅnp�slbibop��ytp�Ugrspobhj�pcmbfbÄt�spcstdgoo}n�epmpspn�j�dpmgk�
Xgwojygslpg�qgrgstbgt�c}t~�sqpspcpn�qpfrbhbojÅ�qrjrpfg C�pop�obyjobgt
fgkstdpdbt~�qpnjnp�jmj�fbhg�dpqrglj�obngrgojÅn�tgbtrbm~o}w�ngfjbtprpd�
dsÅygslj�@ibqut}dbÅA�sjstgnu�rgvgoxjbm~o}w�ptopzgojk�nghfu�pc|gltbnj�
srgfstdbnj�j�suc|gltbnj�jipcrbhgojÅ��

Gltgr}�cpm~zg�og�nbzjo}��irjtgm~�djfjt��lbl�poj�stbmljdbÄtsÅ�s�Ugr�
spobhbnj��sqprÅt�p�tpn��ltp�ji�ojw�cpmgg�rgbmgo��j��lbhgtsÅ��qrpjer}dbÄt�
jerb�lbl�tgwojyopg�rgngsmp��lbl�nbstgrstdp�qrjtdprstdb�plbi}dbgtsÅ�mjzogk
d�qrjsutstdjj�ob� sxgog�@sbnjwA�Ugrspobhgk��Xgbtr�dopd~�fgmbgt�djf��ytp
smjmsÅ�s�fgkstdjtgm~opst~Ä��qgrgf��tjn�nblsjnbm~op�rbinghgdbdzjs~�s�ogk�
Urgfstbdmgojg�doutrj�qrgfstbdmgojÅ��nojnpg�ptsutstdjg�bdtprb�j�d}sngjdb�
ojg�tgbtrbm~o}w�usmpdopstgk�sqpspcstdugt�pqtjygslpk�jmmÄijj�splrb{gojÅ
fjstboxjj�nghfu�ygmpdglpn�j�bltgrpn��q~gspk�j�hjio~Ä��tgbtrpn�j�irjtgmgn�
Urj�tblpn�jslus�stdgo�opn�scmjhgojj�tgbtr�jicbdmÅgtsÅ�pt�ngfjbxjj��Xgw�
ojygslpg�tgrÅgt�rpm~�qpsrgfojlb��ngfjun�tgqgr~�@ogdgfpnbÅ�sjmbA��Oo}nj
smpdbnj��n}�dopd~�pc{bgnsÅ�s�fuwbnj�ob�sqjrjtjygslpn�sgbosg�

Spd}n�qrjoxjqpn�qrbdfpqpfpcjÅ�d��tpk�qgrsqgltjdg�stbopdjtsÅ�rbipc�
mbygojg�jmmÄijj�s�gg�qpsmgfuÄ{jn�ufdpgojgn��tgbtr�su{gstdugt�doutrj�tgbt��
rb��bltgr�jsqpmoÅgt�rpm~�bltgrb��jnjtbxjÅ�jnjtjrugtsÅ��UpdgrwopstobÅ�jm�
mÄijÅ�og�sojnbgtsÅ�jrpojgk��lbl�d�smuybg�Xpmstpep�jmj�Vussp��b�usmphoÅgtsÅ
qpsrgfstdpn� unophgojÅ��Xblpk� tjq�qrbdfpqpfpcjÅ�ogdpinphgo�cgi� sbnp�
pcmjygojÅ��Ujrbofgmmp�snggtsÅ�obf�lpoxgqxjgk�ngfjbm~opstj��usmphoÅgt


��

MdZ‘\U�LZcXf‘aWV��KVd\_\dV�NabaWV



erbojx}�nghfu�vjlxjpobm~opst~Ä�j�rgbm~opst~Ä�j�ibstbdmÅgt�irjtgmÅ�stbt~
uybstojlpn�spc}tjk��op�dsg�hg�og�smjdbgt�rgbm~opst~�j�jslusstdp�d�pfjo�wufp��
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qgrspobhgk�jmmÄiprob��j�mjtgrbturo}k�ngfjun�qrjidbo�qgrd}n�ebrbotjrp�
dbt~��tu�jmmÄijÄ��Wuf~cb�egrpgd�qrgfrgzgob��poj�og�npeut�ngoÅt~�sÄhgt�jmj
spcstdgoo}g�wbrbltgr}��tbl�j�og�ibvjlsjrpdboo}k�qjs~ngoo}k�tglst�bop�
ojnopep�bdtprb�doutrj�q~gs}�Ujrbofgmmp�pcmbfbgt�egegnpojgk�obf�@hjdpkA
frbnpk�Ugrspobhgk�)!,99,6-,�
�������*��UrgfmbebÅ�irjtgmÄ�vjmpspvslpg
rbin}zmgojg�pc�jslmÄygojj�jmmÄijj�j�vjlxjpobm~opstj�ji�opdpep�tgbtrb
j�p�sutj�jslusstdb��Ujrbofgmmp�og�jslmÄybgt�ji�ogep�rbssuhfgojg�p�rpmj�j
dmjÅojj�bdtprb��R}�jnggn�fgmp�jngoop�s�ufdpgojgn��vjltjdo}n�qgrgygr��
ljdbojgn�ngfjbm~opstj�tgwojygslpep��b�og�s�rbiruzgojgn�jmmÄijj�jmj�stj�
rbojgn�erbojx}�nghfu�hjio~Ä�j�qpstbopdlpk��tbl�lbl�embdopg�usmpdjg�C
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ruzbÄtsÅ�mjz~�doutrj�sbnpep�qrpjidgfgojÅ��ob�sÄhgtopn�urpdog�

TtsÄfb� rphfbgtsÅ� ogpcwpfjnpst~� d� fbm~ogkzgn� uspdgrzgostdpdbojj
qrjoxjqb�qrbdfpqpfpcjÅ�j�dpiojlbgt�ufdpgojg�ufdpgojÅ�C�smphobÅ�strul�
turb��sqpspcobÅ�d}rbijt~�svprnumjrpdboo}g�Ujrbofgmmp�usmpdo}g�lpoxgq�
xjj�ob�vprnbm~opn��b�og�tpm~lp�pcrbiop�tgnbtjygslpn�urpdog��Upfpcopg�dpi�
nphop�d�spdrgngoopn�num~tjnpfbm~opn�ngfjung��efg�jmmÄijÅ�j�ngfjbxjÅ
og�rbipcmbybÄtsÅ�j�pcobhbÄtsÅ��b�qpqrpstu�smjdbÄtsÅ�s�rgbm~opst~Ä��Urjygn
jngoop�tgwojlb��qpfdgrebdzbÅsÅ�lrjtjlg�Vussp�j�Xpmst}n�ib�ogmgqpst~�psu�
{gstdmÅgnpep�s�gg�qpnp{~Ä�qpfrbhbojÅ�fgkstdjtgm~opstj��qpidpmÅgt�spifbt~
tblpk�tjq�ngfjunb��tp�gst~�culdbm~op�qgrgogstj�qpdsgfogdopst~�d�jslusstdp�
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@Hj�cj�sj�
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qrpvgssjk�c}strp�j�cgicpmgiogoop�bfbqtjrpdbt~sÅ�l�opd}n�rgbmjÅn���op�j
qrpdpxjrugt�qgrgwpf�sgrjbmb�d�opd}k�vprnbt�C�ji�jotgrogtb��lufb�po�qgrg�
lpygdbm�s�tgmgdjfgojÅ�ob�xjvrpdpn��tbqg��dpmÄxjj�qpsmgfogep��d�djfgplpo�
vgrgoxjÄ��W�pfopk�stprpo}��tgwojygslpg�d�@UpstbopdlgA��lbl�j�d�mÄcpn�fru�
epn�sgrjbmg��stbopdjtsÅ�og�qrpstp�qpsrgfojlpn��b�pqrgfgmÅÄ{jn�usmpdjgn
su{gstdpdbojÅ�hborb��W�fruepk�stprpo}��qgrgops�obrrbtjdb�d�(775�sqpspcst��
dugt�fglpostrulxjj�jslpoo}w�tgwojygsljw�rbnpl�sgrjbmb�j�spifbojÄ�smph�
opk�strultur}�qpdgstdpdbojÅ��d}rbhbÄ{gk�jrpojÄ�bdtprpd��obqrbdmgoouÄ
ob�trbfjxjpoopg�tgbtrbm~opg�j�sgrjbm~opg�ustrpkstdb��Osqpm~ipdbojg�lpovg��
rgoxjj�lbl�fpqpmojtgm~opk�rbnlj�doutrj�lbfrb�jslmÄybgt�bobmji�d�tgrnjobw
nbsztbcb�j�qrpfpmhjtgm~opstj�qmbob��wbrbltgrb�qgrgwpfpd��tpylj�irgojÅ�j
tjqb�fdjhgojÅ�lbngr}�)%,4;��		
��
		C
	
*��Xgwojygslpg�ÅdmÅgtsÅ�embdo}n
sqpspcpn�spifbojÅ�sgrjbmb��op�vprnbm~opg�ustrpkstdp�@Upstbopd�ljA��qpfpc��
op�q~gsg�Ujrbofgmmp��jslmÄybgt�jsqrbdopg�vuolxjpojrpdbojg�tgwojlj��j�tg�
nbtjygsljk�urpdgo~�q~gs}�qgrgopsjtsÅ�ob�strulturo}k�urpdgo~�sgrj�bmb��Xrb�
fjxjpoo}k�ljognbtperbvjygsljk�bobmji�qgrgstbgt�rbcptbt~��lbfr}�cpm~zg
og�ibdjsÅt�pt�pqgrbtprb�j�rghjssgrb�npotbhb��sgrjbm~o}g�us�mpdopstj�unop�
hbÄtsÅ�j�fbmgg�d�rgium~tbtg�ogslpm~ljw�ufdpgojk�jslmÄybÄtsÅ�ji�fjslursb��

Xp�hg�ufdpgojg�ufdpgojÅ�irjtgm~�djfjt�j�d�npfjvjxjrpdboopk�tgwojlg
@tgbtrb�d�tgbtrgA��tbl�j�og�qpstbdmgoobÅ�d�@UpstbopdlgA�q~gsb�Ujrbofgmmp
su{gstdugt�d�lpotglstg�gg�ogspstpÅdzgksÅ�rgqgtjxjj��lptprbÅ��d�sdpÄ�pygrgf~�
plbi}dbgtsÅ�qpng{goopk�d�jopg�wufphgstdgoopg�qrpjidgfgojg�s�sbnpstpÅ�
tgm~o}n�sÄhgtpn��rbiopembsjÅ�nghfu�Xgoobotpn��^jopn�j�`dbospn�d�qgr�
dpn�sgipog�j�sqpr}�dplrue�bngrjlboslpep�rgngklb�C�dp�dtprpn���Urj�gfjojy�
opn�ufdpgojj��qrpstpn�jipcrbhgojj�tgbtrb�d�tgbtrg��irjtgm~�pstbgtsÅ�mjz~
opnjobm~o}n�uybstojlpn�spc}tjk��j�trbfjxjpoopg�ptfgmgojg�ibmb�pt�sxgo}
j�irjtgmÅ�pt��lrbob�spwrboÅgtsÅ��Ugrgops�rgqgtjxjj�sxgojygsljw�j�lbfrpd}w
erbojx�d�(775��lptpr}k�jslpoop�ÅdmÅgtsÅ�srgfstdpn�fdustprpoogk�lpnnuoj�
lbxjj�j�spifbgt�jmmÄijÄ�ogqpsrgfstdgoopep�dibjnpfgkstdjÅ��irjtgm~��lpogy��
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sgrpn��dsÅygslj�q}tbÄ{jnsÅ�spwrbojt~�lpotrpm~�obf�rgqgtjxjÅnj��Itprpk�sgipo
obyjobgtsÅ�s�opdpstj�pc�usqgwg�qgrdpep�sgipob�sgrjbmb�j�rgzgojÅ�p�spifbojj�bng�
rjlboslpep�rgngklb�qpsmgfogep�C�`dbosb�qrjembzbÄt�tufb�d�lbygstdg�rghjssgrb��b
^jo�j�Xgoobot�pstbÄtsÅ�ob�pcpyjog�j�d}ouhfgo}�pcsuhfbt~�ogsqrbdgfmjdpst~�sj�
tubxjj�j�lrjtjlpdbt~�bltgrpd��lptpr}w�qrjembsjmj�fmÅ�jsqpmogojÅ�jw�rpmgk��Xbl�
dp�dtprpn�sgipog�jmmÄijÅ�jipcrbhgojÅ�hjdpk�fgkstdjtgm~opstj�rgilp�rbipcmbyb�
gtsÅ��j�d�sgrjbmg�qpÅdmÅgtsÅ�cmjilbÅ�q~gsg�Ujrbofgmmp�jfgÅ�p�lpovmjltg�nghfu
@qgrspobhgnA�j�bltgrpn��



op��pspiobgt��ytp�djfjt�ibqjsboo}k�rbogg�fjbmpe��op��cufuyj�qrpstrbostdgoop
qpng{goo}n�ob�qpijxjÄ�uybstojlb�lpovgrgoxjj�� gstgstdgoo}n�pcrbipn
jotge�rjrugtsÅ�d�ogep�lbl�sdjfgtgm~�rgbm~opep�spc}tjÅ��b�og�irjtgm~�vjlxjp�
obm~opep�zpu���I�jtpeg�d�qrpstrbostdg�sgrjbmb�spifbgtsÅ�sdpgpcrbio}k�igr�
lbm~o}k� lprjfpr�� unophbÄ{jk� prjejobm� fp� spstpÅojj� ogrbimjyjnpstj
s lpqj�Ånj��Nrjtgm~��eumÅÄ{jk�qp��tpnu�lprjfpru��d}ouhfgo�qgrjpfjygslj
stbmljdbt~sÅ�mcpn�s�spcstdgoo}n�ptrbhgojgn��

Rgwbojyopst~�bltgrpd�lbl�nbstgrpd�sdpgep�fgmb�rbiruzbgtsÅ�qpsrgfstdpn
ogslpm~ljw�ufdpgojk��I�qgrdpn�sgipog�@UpstbopdljA�egrpj�stbdÅt�q~gsu��u�lp�
tprpk�@ogt�bdtprbA��Urj��tpn�spifbtgmj�sgrjbmb�og�fbÄt�irjtgmÄ�qpoÅt~��dps�
qrpjidpfÅt�mj� egrpj��lptpr}g� stbdÅt�q~gsu�doutrj� sgrjbmb�� sxgobrjk�jmj
mjz~�ibqjs}dbÄt�sdpk�rbiepdpr��Y�Ujrbofgmmp�bdtpr�pcrbnmÅÄ{gk�q~gs}�ob�
stpÅtgm~op�qrpdpfjt�ygtluÄ�erbo~�nghfu�Gltgrbnj�j�Ugrspobhbnj��I�@Up�
stbopdlgA�hg�irjtgm~�stbmljdbgtsÅ�s�ogdpinphopst~Ä�ptmjyjt~�sxgobrjk�pt
jnqrpdjibxjj��d}n}zmgoo}w�egrpgd�pt�rgbm~o}w�bltgrpd��dtprpk�sgipo�ifgs~
ojygep�og�pc|ÅsoÅgt��qpslpm~lu�po�ojygn�og�obfghogg�qgrdpep����Wmgfpdb�
tgm~op��ogpcwpfjnpst~�uyjt~sÅ�gstgstdgoopstj��pqjsboobÅ�Wtbojsmbdsljn�
plpoybtgm~op�qrpqbfbgt��jcp�jsygibgt�sbnb�lbtgeprjÅ�bltgrb��d�ptmjyjg�pt
q~gs}�Ujrbofgmmp��bltgr}�og�ibngoÅÄtsÅ�qgrspobhbnj��b�stbopdÅtsÅ�jnj��Gl�
tgr}�og�ngwbojijrpdbo}��poj�og�jerbÄt�sgcÅ��lbngp���b�Ålpc}�dppc{g�og�je�
rbÄt��hjio~��

Nrjtgm~�d}ouhfgo�dpsqrjojnbt~�udjfgoopg�lbl�rgbm~opst~��j�ptsutstdjg
bdtprb�og�tpm~lp�qpstumjrugtsÅ��op�j�lbhgtsÅ�fgkstdjtgm~o}n��b�og�nojn}n�
Xgwojygslpg�d}stuqbgt�d�bcspmÄtop�opdpk�rpmj��Y�Vussp�j�Xpmstpep�tgwoj�ygs��
lpg�smuhjt�fglprbxjgk��qust~�ojlufb�og�epfopk��I�@UpstbopdlgA�hg�jipcrb��hgo
njr�� lptpr}k�jiobybm~op� su{gstdugt� doutrj�nbzjo�j� tgwopmpejk��Urpst��
rbostdp�(775�bcspmÄtop�rgbm~op��cpmgg�tpep��d��qpst�qbofgnjygslpk�sjtubxjj
tgbtr�uhg�og�nphgt�su{gstdpdbt~�pcpspcmgoop�pt�ogep��I�q~gsg�Ujrbofgmmp�tgw�
ojygslpg�cgssjm~op�qgrgf�rgbm~opst~Ä�s�gg�qprpyop�xjlmjygslpk�bncjdbmgot�
opst~Ä��b�d�sgrjbmg�C�smjdbgtsÅ�s�ogk�d�qpmopk�ogrbimjyjnpstj�

Pbl�j�@^gst~�qgrspobhgk�d�qpjslbw�bdtprbA��@UpstbopdlbA�sobchgob�@bd�
tprsljnjA�lpnngotbrjÅnj��Tfoblp�gsmj�Ujrbofgmmp�d�sdpgn�@UrgfjsmpdjjA
�
�����rbi|ÅsoÅgt�lpoxgqxjÄ�q~gs}��gg�opdbtprstdp�j�sdÅi~�s�qrpxgsspn�stb�
opdmgojÅ�jslusstdb�)$29,6./447�
���*��tp�spifbtgmj�@UpstbopdljA�d�jotgrd~Ä
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h\emfde�bof��kjmga`ide�3�i\kjhiz�3�jnf\cw^\anm{�jn�Ezehj^jsfd��kjnjho
snj�ji\�aua�mgdtfjh�sagj^af���Sj�amnx�non�f\f�]w�kljdmqj`dn�k\l\ggagxi\{
nl\impjlh\rd{��iafnj�flwg\nwe��kjqdnd^tde�aa�m�gdmn\�fo^tdifd��di\sa�_j�
^jl{��^wl^\^tde�aa�dc�g\k�mhalnd��mi{^tde�kl\fndsamfd�]of^\gxij�3�m�g\`xd
V\lji\���ia�hjban�ae�`\nx�flwgx{��Eg{�nj_j�snj]w�kjgosdnx�dq��ae��m\hje��
i\`j�kljend�jkla`agaiiwe�konx�3�mkomndnxm{�kj`�cahgz��jbd^dnx�g\mnjsfo�
kalabdnx�cdho��]ab\nx��I�fj_`\�ji\�ynj�`ag\an��i\�mae�l\c�3�klafl\miwe��ij
kj�klabiaho�flwg\nwe��3�baidq�f\f�]w�amnamn^aiiwh�j]l\cjh�oba�kj`bd�
`\an�aa�^�fjiasijh�koifna�aa�konatamn^d{�

Safmn�mf\cfd�^jj]ua�3�_aid\gxiwe��Pjl\b\zude�^�m^jdq�kj`lj]ijmn{q�
S\f��hai{�ma_j`i{��fj_`\�{�latdg�aa�kalasdn\nx��kjl\cdg\�mrai\�m�hjnwgxfjh�
fjnjloz�{�3�amnamn^aiij�3�mj^altaiij�ia�kjhidg��Pjmga�nj_j�f\f�Ezehj�
^jsf\�okljmdg\�lw]�kala_lwcnx�mna]agx�fo^tdifd�d�jnkl\^dg\mx�i\�iae�^�kg\�
^\ida��d�aua�`j�kj{^gaid{�h\emfj_j�bof\�^�nafmna�^`lo_�^jcidf\an��f\c\gjmx
]w��mj^altaiij�iaiobiwe�kalmji\b��Pljrdndloz�

Kl\md^we�]agwe�hjnwg|f�^m|�^lah{�kjlq\g�^jflo_�ia|�d�i\fjiar�omagm{�i\�gdm��
njf 3�ob�jsaix�aho�kjil\^dg\mx�Ezehj^jsf\��A�ji\�ob\mij�l\`j^\g\mx��_\`f\{
b\]\�ia�hj_g\�nakalx�`j_i\nx�a|��\�^jflo_�^m|�]wgj�n\f�fl\md^j��Rjgira�n\f�d�_j�
lagj�cjgjnjh�i\�^j`a��Ezehj^jsf\�mi{g\�m�ma]{�kj{m��j`idh�fjirjh�j]^{c\g\
hjnwgx�f\��\�`lo_je�kld^{c\g\�f�m^jaho�gdmnfo��d�gdmnjf�kjkgwg�au|�]wmnlaa�

Mdhj�ganag�h\emfde�bof��o^d`\g�`a^jsfo��j]q^\ndg�a|�c\�njifoz�n\gdz�g\kfje
d�oi|m�i\�`ala^j��\�cag|iwe�gdmnjf�kjkgwg�`\gxta��d�m�idh�hjnwg|f�3�ji�^a`x
]wg�kld^{c\i�d�ia�hj_�jm^j]j`dnxm{�

Aq��f\f�kalako_\g\mx�]a`i{bf\��fj_`\�bof�mq^\ndg�a|�d�kjganag�m�iae�i\�`ala^j�
Omj]ai�ij� ae� b\gx� ]wgj� qjljtaixfj_j� hjnwg|sf\�� fjnjlj_j� ji\� kld^{c\g\
f gdmnfo��aho�kld`|nm{�nakalx�ohalanx�m�_jgj`o��amgd�ia�o`\mnm{�jm^j]j`dnxm{�
�Pal��A��d�P��D\icai�

T`d^dnagxi\{�mrai\��Omj]aiij�^�njh�fjinafmna��fjnjlwe�^jcidf\an�dc�Aldmnj�
p\i\��Ndfnj�ia�hjban�kljmnj�n\f�m]ab\nx�jn�mhalnd��E\ba�amgd�iafnj�mdgxiwe�
i\`agaiiwe�^jchjbijmnxz�c\qjsan�a_j�mk\mnd��Knj�nj�^ma�l\^ij�`jgbai�oha�
lanx��Rhalnd�`jgbi\�]wnx�kla`jmn\^gai\�c\hai\��I�gdtx�kjmga�ynj_j�^jc�
hjbij�kj`gdiija�i\s\gj�nj_j�konatamn^d{��^�fjira�fjnjlj_j�d`oude�kj�kond
j]lan\an�ij^we�`jh��flwgx{�d�ij^ja�dh{	��
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	 H\]\^ij��fmn\nd��snj�^�mj^anmfjh�hogxnpdgxha�	����_j`\��kjmn\ij^f\�L��Ah\gxldf\
kj�mrai\ldz�N��Zl`h\i\��^ma�ynd�fgzsa^wa�hjhainw�jf\cw^\znm{�jkouaiw��b\]w
^�iah�kljmnj�b\]w��kjagd��hjbij�d�kjmk\nx���hjnwgaf�kljmnj�hjnwgaf��idfnj�a_j
ia�kld^{cw^\an��`\�d�^jj]ua�kj{mjf��c\�fjnjlwe�ji�n{ian�Ezehj^jsfo��3�l^anm{��
g\mnjsf\�3�dci\s\gxij�bd^\��Ezehj^jsf\�ia�njgxfj�^d`dn��f\f�ji\�k\`\an��ij�d
mgwtdn��f\f�o�iaa�]xanm{�mal`ra���snj�ba�o`d^dnagxij_j�^�njh��snj�^�fjira�d�m\h\
c\_g\^i\{�_aljdi{�ia�kjgos\an�ij^j_j�dhaid��\�n\f�d�jmn\anm{�Ezehj^jsfje��
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Udi\g�kotfdimfje�0Rf\cfd�j�cjgjnjh�kanotfa1��mn\ldf�fo`amidf�kljmdn�jn�
`\nx�aho�`a^dro��r\lx�a_j�o]d^\an��kanotjf�o]d^\an�r\l{��`a^dr\�dmsac\an��

Cjkljm��fjnjlwe�^ma_`\�^jcidf\g�o�hai{�kj�a_j�kj^j`o��hjbij�mpjlhogd�
lj^\nx�kldhalij�n\f��snj�]wgj�]w��amgd�]w�ji�aa�jn`\g��Oi\�]w�ia�dmsacg\�
Igd�kanotjf�]w�kljmnj�ia�fgziog�r\l{��d�ji�]w�jmn\gm{�bd^��I�snj��Ca`x
mwij^x�{�nj�a_j�oba�kj_d]gd��I�amgd�o�ia_j�^`j]\^jf�aua�d�`a^dro�c\]alon��nj
nj_`\�c\sah�^jj]ua�ynj�^m|��C�sah�0i\haf�d�hjgj`r\h�oljf1��C�njh��snj�ia
mnjdn�`\^\nx�n\fdq�l\mkgw^s\nwq�j]au\ide��0^jgz�kal^oz�n^jz�{�dmkjgiz
f\f�m^jz1���Igd�snj�amgd�`\g��iobij�`alb\nx��Nj�f\f�ynj�m`albd^\ida�j]a�
u\ide�m^{c\ij�^jj]ua�mj�^mah�kljdmqj`{udh�

Cjkljm�ynjn�i\�m\hjh�`aga�ia�n\fje�kljmnje��d�`g{�nj_j�snj]w�qjn{�]w�kj��
`je�nd�f�jn^ano�i\�ia_j��i\`j�kldgjbdnx�iafjnjlwa�omdgd{��Cj�kal^wq��non
mnjdn�jmn\��̂ dnx�^�mnjljia�nj��snj�gz]j^x�f\f�n\fj^\{�mn\^dnm{�yndh�nafmnjh�kj`
mjhia�ida��io�d�snj��snj�^gz]dgm{�mn\ldf�3�`albd�mgj^j��nj�amnx�ynj�ia�^wmt\{
raiijmnx�d�`\ba�ia�fg\mmdrdmnmfde�^w]jl�hab`o�so^mn^jh�d�`jg_jh��kjnjho
snj�idf\��fje�`a^drw�i\�m\hjh�`aga�ian�d�ia�]wgj�3�0\�r\ldr\�^`lo_�kljk\g\�
]o`nj�^j^ma�ia�]w^\g\1���Eagj�`\ba�ia�^�ynjh��\�^�njh��]wgj�gd�^ma�^jj]ua�i\
m\hjh�`aga��

Ckjgia�jsa^d`ij��snj�^m{�dmnjld{�m�t\h\q\imfje�r\ldrae�kj`mnljai\�jn
i\s\g\�d�`j�fjir\��I�^kjgia�jsa^d`ij��kj`mnljai\�m\hdh�c^ac`jsanjh�d�mfjk�
rjh��H\sah��Rj^altaiij�iakji{nij�dc�nafmn\��Eg{�nj_j�snj]w�kljosdnx�r\l{�
A�f\fja�aho��mfjkro��`j�r\l{�`agj�nj��W\lx�j]l\ndgm{�f�iaho�c\�kjhjuxz��hj_
d�jnf\c\nx��Mj_�d�kjhjsx��H\sah�aho�n\f\{�mgjbijmnx��H\sah�i\fjg`j^\g�ji
ynjn�hjljf��I�_`a�a_j��hjljf\��_l\idrw��Sj�amnx�kji{nij�3�`a^dr\�ia�i\mnj{�
u\{��\�^jn�mhalnx�3�i\j]jljn��A�mhalnx�mwij^ae��Fmgd�]w�r\lx�jn`\g�t\h\�
q\imfoz�r\ldro�mfjkro�3�jbdgd�]w��

Caliahm{�f�i\s\go��Xnj�qjnag�r\lx��0Pjfje�ma]a�omnljdnx1��T�ia_j�ynj�ia�kj�
gos\gjmx��ji�0di`\�kg\f\g1��0di`\�c\]w^\g�d�mji1��H^ac`jsan�`\ldn�aho�ka�
notf\��flds\ua_j��0W\lmn^oe�gab\�i\�]jfo1��3�d�r\lx�dhaiij�n\f�d�r\lmn^oan�
Rkdn�^ma�^lah{��Bo`dn�a_j�njgxfj�kanotjf��

I�dmnjld{�m�r\ldrae�n\f�ba�i\sdi\anm{�m�kj]o`fd��0Cjn�j`i\b`w�r\lx�E\�
`ji�mnl\tiwh�tohjh�klj]ob`ai21���Onjmg\^�kal^j_j�mwi\��r\lx�mij^\�c\mw�
k\an��0Yoh�c\ndq��d�r\lx�c\]wgm{1���Nj�^jn�`\gxta�okjhdi\ide�j�kj]o`f\q
ian��Nd�kala`�kjqj`jh�^njlj_j�mwi\��id�kala`�mj]mn^aiiwh�^wmnokgaidah��Na
^j� mia�gd�kljdmqj`dn�^ma�jmn\gxija�`aemn^da��Onkl\^gaida�^njlj_j� mwi\�
mj]mn^aiiwe�kjqj`��I�3�mjjn^anmn^aiij�3�o]demn^j�d�mhalnx��

Nj�sae�ynj�mji��W\l{��Knj�a_j�̂ d`dn��I�fnj�l\mmf\cw^\an�j�iah��I�amgd�r\l{�
kjsaho�ji�ia�kljmwk\anm{�non�ba��Pjsaho�mzban�jmn\i\^gd^\anm{�i\�ynjh�hamna��

Mjbij�mf\c\nx�d�n\f��amgd�ynj�mji�r\l{��nj�kjsaho�ji�ia�jmn\i\^gd^\anm{
i\�hamna�mhalnd��nj�amnx�o]demn^j�ia�l\^ij�kljmwk\idz��Knj�^d`dn�dmsacij^a��
ida�`a^drw��Znj�ia�hjban�]wnx�iafde�la\gxiwe�m^d`anagx��m^d`anagx�sa_j� 3
mi\����ia�hjban�]wnx�m\h�mij^d`ar��io�fjiasij��^�mgos\a��n\f�mf\c\nx��fg\mmd�
samfjh���Sj�amnx��amgd�]w�ji�jn`\g�`a^dro�3�nj�kji{nij�3�ji�]w��^alj{nij��klj�
miogm{�no`\��^�njn�hjhain��fj_`\�mwij^x{�aua�bd^w��d�njgxfj�kal^we�jnkl\^�
gai�^�kjqj`��Nj�^jn�ji�ia�jn`\g�d2



	



C�kldirdka�3�kala`�i\hd�nl\`drdjiiwe�fdn\emfde�mzban��Nafnj��kjmga
l\c_j^jl\�m�`\jmmfdh�dgd�]o``demfdh�h\mnaljh��c\mwk\an��i\onlj��f\f�]w�
kljmwk\anm{��kljbd^\an�bdcix��mn\ij^dnm{�dhkal\njljh��c\nah�dhkald{�lo�
tdnm{��ji�kjci\an�d�iduano��d�]j_\nmn^j��d�gz]j^x��d�mhalnx�]gdcfdq��d�^�fjira
fjirj^�^�hjhain�mhalnd�kljmwk\anm{�no`\��j]l\nij��^�onlj�kjmga�l\c_j^jl\�
No�d��amnamn^aiij��kljmio^tdmx��kjidh\an�nuano��n\f�mf\c\nx��d�dggzcjlijmnx
`\ba�ia�mnjgxfj�hdl\��mfjgxfj�mnl\mnae�sagj^af\��Nj�ia^jchjbijmnx��iaklj�
mwk\ahjmnx�mij^d`r\�`ag\zn�a_j�d�ia�nl\`drdjiiwh��d�ia�fdn\emfdh��

Fmgd�hdl�3�ynj�mji�Bj_\��d�amgd�Bj_��f\f�_j^jldn�Ndrta��ohal��\�mji�a_j
klj`jgb\anm{��klj`jgb\an�midnxm{�3�fjho����nj�fnj�hjban�kljmionxm{��I�fo`\�
I�fnj�l\mmf\csdf�ynje�dmnjldd��I�fnj�3�mgot\nagx��I�amnx�gd�o�ynj_j�mgot\�
nag{�qjnx�h\gaet\{�̂ jchjbijmnx�o]ab\nx�dc�ynj_j�mi\�haln^j_j�r\l{��S\f�d�ia
kljm^angd^ta_jm{��^alj{nij��kj�kldsdia�mhalnd�l\mmf\csdf\�a_j�dmnjldd�

Igd�ba�ian��I�i\�m\hjh�`aga�ynj�aua�`\ba�ia�oljf�j�kljm^angaidd��\�oljf
j�iaj]qj`dhwq�`g{�a_j�i\s\g\�omgj^d{q��Sj�amnx�oljf��mhwmg�fjnjlj_j�m^j�
`dnm{�f�njho��snj]w�`j]lwa�hjgj`rw�i\osdgdmx�i\fjiar�jn^as\nx�c\�m^jd�j]a�
u\id{��f\f�]w�dh�ynj_j�id�ia�qjnagjmx�d�f\f�]w�n{bagj�ynj�id�]wgj��I�snj�`j
nj_j��f\f�jid�ynjho�ia�i\os\nm{��idf\fja�klj]ob`aida��kl{hja�dgd�kalaijm�
ija��^�kldirdka�ia^jchjbij��I�snj�ia�l\mkljmnd^tdmx�m�m\hwh��f\f�na]a�f\�
banm{��`jlj_dh��nw�n\f�idfj_`\�d�ia�oci\atx�j�njh��snj�idsa_j�ynj_j�3�{fj]w
`jlj_j_j�3�i\�m\hjh�`aga�d�ia�]wgj��I�^jj]ua�j�njh��snj�^amx�ynjn�n^je�n\f
i\cw^\ahwe�hdl�3�^ma_j�gdtx�mji��dc�fjnjlj_j�o�na]{�]wg\�^jchjbijmnx�klj�
mionxm{��I�n\f�d�]o`atx�^asij�kla]w^\nx�^�ynjh�m^jah�mia��f\f�^�0j]vafnd^ije
la\gxijmnd1��`\ba�kjmga�mj]mn^aiije�mhalnd�
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P\k\�K\lgj�dc_jn\^gd^\an�Bol\ndij��d�njn�jbd^\an��Nj�d�o�K\l\]\m\�B\l\]\m\
fofgw�3�bd^wa��Na�kjnjho�gd��snj�jid�njba�dhazn�f\fja�nj�jnijtaida�f�klj�
mnl\imn^o��^�fjnjljh�ji�kj{^dgm{�i\�m^an��Na�^�hamna�gd�`agj��Sj�amnx�^�njh
hamna�0c\�`^alxz1��fgzsdf�jn�fjnjlje�]wg�kjnal{i�K\l\]\mjh�B\l\]\mjh��Na
hamnj�gd�`\loan�bdcix��I�amgd�`\��nj�snj�ynj�^jj]ua�c\�hamnj��I�_g\^ija�3
jnfo�̀ \�o�K\l\]\m\�]wg�fgzs�jn�ia_j��

Son�amnx�j`i\�`an\gx��Bjlj`\�K\l\]\m\�B\l\]\m\��O_ljhi\{��`gdii\{��n\��
u\u\�{m{� c\� idh� kj� cahga�� j]h\nw^\zu\{m{� iamfjgxfj� l\c� ^jflo_� `ala^\
^ mrai�a�]j{�m�fofg\hd��ia�`\zu\{�aho�^mn\nx�dc�c\�mnjg\�^�q\lsa^ia�0Sld�kam�
f\l{1��Bjlj`\�Kjljg{�kj`�_jlje��Alnol\��K\lg\�Cagdfj_j��Uld`ldq\�Cnjlj_j�
j�fjnjljh�nafmn�k{ni\`r\nj_j�^af\�_j^jldn�]of^\gxij��0Oi�md`dn�kala`�mnj�
gjh��^jflo_�fjnjlj_j�iamfjgxfj�l\c�j]ljmg\�a_j�]jlj`\1���Kjljg{��kj_la]ai�
ij_j�_`a�nj�^�^jgta]ije�kauala��Rk{ua_j�^�iae�^asiwh�mijh�`j�`i{�mo`\�
Ihka�l\njl�mkdn��]jlj`\�l\mnan��c\kjgi{{�^ma�kljmnl\imn^j�kaualw��I�ynjn
^asiwe�mji�njba�m^{c\i�f\f�nj�m�f\samn^jh�m\hj_j�hamn\��m�^jgta]mn^jh�ka�
ualw��m kljmnl\imn^jh��_`a�oba�m]wgjmx�kla`laf\ahja�\kjf\gdkmdmjh��d�^la�
haid�oba�ian��

Ckljsah��l\c]a_\zudam{��^�mala`dia�fid_d��jn�K\l\]\m\�B\l\]\m\�fofgw3
m`ag\iw�gd�jid�dh��Sj�amnx�kl{hj�gd�K\l\]\m�l\^ai�K\lgj��Igd�jid�s\mnx�nje
on^\ld� �fofgw�mgo_d��dcj]l\b\zuda�sag{`x��l\]j^�d�`jh\tidq���fjnjloz
fg\gd�^�hj_dgo�^hamna�m�kjfjeidf\hd�aua�a_dkn{ia��
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Fmgd�ynj�n\f��nj�ia�c\�idhd�gd�jnkl\^dgm{�^�hdl�K\l\]\m��kjfdio^�m^jz
kaualo��^�fjnjlje�mk\g�^asiwh�mijh��Onkl\^dgm{��i\tag��ij�kjnal{g�fgzs�d
ia�hjban�^alionxm{��

Dijmndsamf\{��^�mouijmnd��ga_ai`\��
Pld^l\nidf��K\lgj���ia�ci\zude�idsa_j�d�ia�`j_\`w^\zudem{�id�j�sah�

ij�kljkdnw^\zudem{�`oqjh�hamn\��d�i\sdi\zude�^�jnmonmn^da�qjc{di\�^amnd
ma]{�f\f�qjc{di���I�ci\zude��ij�]ammdgxiwe�d�jcgj]gaiiwe�qjc{di�fofjgx�
ij_j�na\nl\��a`dimn^aii\{�ragx�fjnjlj_j�3�^alionxm{��

Kah�ji�]wg�l\ixta��Ej�nj_j��f\f�^w]l\gm{�^�hdl��Ej�kj_la]aid{��H\_\`f\��
Ela^ida�]j_d�kj^albaiw��Kofgw��l\]w��sag{`x��_gdi{iwa�]jg^\iw�c\�q^\��

nw�̂ \zn�hdl��kalaomnl\d^\zn�a_j�i\�m^je�mj]mn^aiiwe�g\`��Cnjl_\znm{�^�m^{�
n\{ m^{�nwq��I�nj��snj�i\qj`dgjmx�n\h��c\�bagacije�`^alxz��kj�no�mnjljio�mhal��
nd��kala�omn�l\d^\anm{��kj`g\bd^\anm{�kj`�idq��kla^l\u\{mx�^�nj�a`dimn^aiija�
snj�hjban�jn^as\nx�dq�fofjgxiwh�kla`mn\^gaid{h��Nj^wa�qjc{a^\�j]lan\zn
m^je�^\ld\in�^asijmnd��Xo`j^duiwe��kj�mond��qjn{�d�ia�n\f�`\gafj�jn�]\ixfd
m�k\of\�hd�ota`tde���na\nl��^�fjnjljh�^asij�]o`an�d`nd�j`i\�d�n\�ba�kxam\
j njh��f\f�fof�gw�c\^ja^\gd�ma]a�ynjn�na\nl��^�fjnjljh�^asij�]o`an�d`nd�kxam\
j njh��f\f�fofgw2
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N\�kal^we�^c_g{`��dmnjld{�Bol\ndij�3�dmnjld{�fofgw��^�i\c^\idd�dn\gx{i�
mfj_j�jld_di\g\�ynj�`\ba�kj`salfionj�3�0Pdijffdj��dmnjld{�j`ije�fofgw�
h\ldjianfd1���nj�amnx�fid_\�3�^\ld\in�mzban\��hdp\��hjbij�`\ba�mf\c\nx�
j]�jbd^\zuae�fofga��mfogxknola�dgd�mn\noa��C\ld\in�0Djgah\1��0Pd_h\gdj��
i\1��0K\haiij_j�_jmn{1��Nj�ynj�ia�mj^mah�n\f��Bol\ndij�3�dci\s\gxij�bd��
�̂ ja mouamn^j��Oi�kj`\an�_jgjm�d�^hatd^\anm{�^�mj]wnd{�aua�]o`osd�kjga��
ijh� aua�`j�m^ja_j�ljb`aid{��`j�mjn^jlaid{��Oi�mmjldn�Ebocakka�d�K\lgj��ji
mhaanm{��ji�`l\cidnm{��qogd_\idn�d�]acj]l\cids\an��Sj�amnx�klj{^g{an�dhaiij
na�mnjljiw�m^ja_j�q\l\fnal\��fjnjlwa�]o`on�kldmoud�aho�d�kjmga�kj{^gaid{
i\�m^an��K\lgj�ba�m�Ebocakka�gdtx�kjhj_\zn�aho�jpjlhdnxm{��I�^�ynjh�mhwm��
ga�Bol\ndij��fjiasij��ia�mnjgxfj�_jgah��ia�mnjgxfj�jbd^t\{�fofg\��mfjgxfj
\gxl\oia��h\i`l\_jl\��Ici\s\gxij�^dcb\uaa��lo_\zuaam{��]amkjfjeija�mo��
uamn�̂ j��dmkjgxcoahja�^�fjiasijh�msana�`g{�kjdmf\�fg\`j^�mflwnwq�^ mnai\q
�^�njh�sdm�ga�d�c\�fomfjh�mn\lj_j�qjgmn\�m�i\ldmj^\iiwh�i\�iah�js\_jh���Vjn{�
^alj{nij��id�k\k\�K\lgj��id�Ebocakka��c\na^\{�^mz�dmnjldz��j]�ynjh�d�ia
`j_\`w�̂ \znm{�

Agxl\oia�3�j`di�dc�_alja^�ljh\indsamfj_j�k\inaji\��Nj�^�jngdsda�jn
jmn\gxije�ljh\indsamfje�iasdmnd��_jgahj^��^\hkdlj^��l\cijj]l\ciwq�Ul\i�
faitnaeij^��jbd^tdq�haln^arj^���`g{����^af\�iagxc{�mf\c\nx��snj]�kjko��
g{liwe��Qjh\i�Z^alm\�3�mfjlaa�dmfgzsaida��E\�d�m\h�Bol\ndij�ia�ndkdsiwe
\gxl\oia��M\gj�mqjbde�mj�m^jdhd�ljh\indsamfdhd�kla`tamn^aiidf\hd�3
m Kjliagdah�Nakjnjh�Alidh\�dgd�W\qamjh�Djph\i\��Vjn{�m�kjmga`idh�a_j�d
lj`idn�^amxh\�^wl\cdnagxi\{�^iati{{�`an\gx��`jmgj^ij�^jmkljdc^j`dh\{
nafmnjh��3��"��$�& ��*("+/����*���`gdiiwe�jmnlwe�ijm��3�o�W\qam\��^kljsah��ia
]ljm\zudem{�^�_g\c\��\�o�Pdijffdj�n\f�d�^j^ma�^kjgia�ma]a�jflo_gwe�
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3

Vjljtj��Bol\ndij�3�\gxl\oia��O`i\fj�^�fid_a�hjnd^�ynjn�ia�m\hjraiai��Oi
mkgan\anm{�m�`lo_dhd��onl\sd^\{�^�ynjh�mkganaidd�mj]mn^aiiwa�q\l\fnald�
mndfd��l\clot\{�ma]{�

Mjnd^w�mkgan\znm{�^�njn�hjhain��fj_`\�fofgw�K\l\]\m\�B\l\]\m\�oci\��
zn Bol\ndij��Eg{�idq�ji��fjiasij��m^ja_j�lj`\�hammd{��0Znj�ba�i\mnj{ude
Bol\�ndij�1

Oi�j`di�dc�idq��Na`jmn\zuaa�c^aij��jnmonmn^j^\^tde�pl\_hain�k\cg\��K\f
ba�n\f��Ca`x�kjgaij��dc�fjnjlj_j�m`ag\i�Bol\ndij��kj`\ldg�K\lgj�Ebocakka�
A�^a`x�ji�^lj`a�]w�idf\fj_j�jnijtaid{�id�f�`^alra��id�f�fgzsdfo�ia�dhag�
H`amx�d�mflwn�`^d_\nagx�mzban\��Sj��snj�Ebocakka�kala`\an�kjgaij�K\lgj�3
mgos\eijmnx�`g{�yndq�kalmji\bae��ij�ia�`g{�m\hje�dmnjldd��Ca`x�^ma�i\sdi\�
anm{�m�nj_j��snj�kjgaij�ia�`\anm{�Ebocakka��fjnjlwe�qjsan�m`ag\nx�dc�ia_j
ijbfo�`g{�mnog\���Xnj�jij��jnfo`\�jij��f\f�jij�f�iaho�kjk\gj��mfjgxfj�`j�ia_j
konatamn^j^\gj�kj�m^ano��I�mfjgxfj�a_j��kjgai\��mj]l\nxa^�m_jlagj�^�j_ia�i\�
ldmj^\iij_j�js\_\��Pj`d�ci\e��f\f�_j^jldgd�fj_`\�nj�i\�c\la�hjae�noh\iije
zijmnd�gz`d��ia�bag\zuda�jn^as\nx�i\�jsa^d`iwa�^jkljmw���

A{fm

K\f�ynj�id�mnl\iij��ij�0A{fm1�Rjpjfg\�^�jkla`agaiijh�mhwmga�mjmn\^g{an
^kjgia�{^ioz�k\l\ggagx�0Fgaia1�F^ldkd`\��I�n\h�d�n\h�jmij^ija�mj]wnda
kxamw�m^{c\ij�m�nah��snj�^ma�ia�nj��sah�jij�i\h�f\banm{��Mdl�kjgji�kldcl\fj^�
p\in\chj^��mdhog{flj^��{^g{zudqm{�kala`�i\tdhd�_g\c\hd�kj�^jga�]j_j^�
Dlafd�d`on�jm^j]jb`\nx�Fgaio��ij�idf\fje�Fgaiw�^�Slja�i\�m\hjh�`aga�ian�
Fmnx�gdtx�aa�ye`jgji��mjc`\iije�Dalje��A{fm�ml\b\anm{�m�A_\hahijijh��kga�
idn�O`dmma{��ij�idf\fdq�A_\hahiji\�m�O`dmmaah�ian��amnx�gdtx�flokiwe�lj�
_\nwe�mfjn��fjnjlj_j�ji�kldidh\an�c\�^jb`ae��Bagwe�]\l\i��fjnjlj_j�ji�qga�
uan�]dsjh��`oh\{��snj�kala`�idh�a_j�j]d`sdf�

C�f\fje�nj�hjhain�hjljf�mk\`\an��sagj^af�jmn\anm{�j`di�i\�j`di�m�kgj�
`\hd�lof�m^jdq��d�ian�idf\fdq�jkl\^`\ide��Ej]lj�kjb\gj^\nx�^�komnwiz�la�
\gxijmnd��Naj�

Xagj^af�3�d_lotf\�^�lof\q�]j_j^��I�c`amx�idsnj�idsa_j�ia�ci\sdn��A{fm�3
^agds\etde�^jdi��samniaetde��kl{hje��]amqdnljmniwe��mnj{ude�c\�nj^\ld�
uae��`aemn^dnagxij�`jmnjeiwe�i\_l\`w��ij�kala`�gdrjh�kljdcjta`ta_j�^ma
ynj�3�ia^\bij��

Pjl\baiiwe�jnflw^tdhm{�aho�clagduah��O`dmmae�taksan��

S\f��ci\sdn��^ma�hw�
Cma��snj�cahgaz�^mfjlhgaiw��ia�]jga�
K\f�ga_fde�kldcl\f�d�komn\{�naix�

I�Apdi\��`j^jgxi\{�kji{ngd^jmnxz�m^ja_j�kljnaba��kj`n^alb`\an�

S\f�l\mmob`\e�d�^kla`x��hje�`lo_��d�]jem{
Bj_j^�i\`haiiwh�mgj^jh�jmfjl]dnx
Pomnx�nw�mdgxiae�`lo_dq�m^jae�`amidrae�
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I�komnx�]ac`jiiae�^maq�n^ja�]j_\nmn^j��3
Na�`\e�`ota�_jl`wiae�j]jgxmndnxm{�
Sw�^d`dtx�m\h��^ma�ms\mnxa�sagj^af\
Ei{�j`ij_j�`j]ws\�dgd�`\l�
K�]g\_jl\cohiwh�hdgjmnd^w�]j_d�
Nj�iai\^dmnai�mal`ro�dq�_jl`ar�

Nj�snj�ba�dhaiij�mf\c\g�A{fm�kljnd^�]j_j^��C�sah�{^dg�_jl`wiz��C�njh��snj
kjmsdn\g�ma]{�`jmnjeiwh��

Eagj�^�njh��snj�c`amx�amnx�j`di��f\f�hia�f\banm{��jkla`ag{zude�hjhain��Na
mnjgxfj�^�nl\_a`dd��mfjgxfj�^�m\hje�dmnjldd��^�hdpa��Imnjld{�A{fm\�jngds\�
anm{��i\kldhal��jn�dmnjldd�Aqdgg\�nah��snj�ji\�ldmoanm{�d�^jmkldidh\anm{
f\f�s\mni\{�dmnjld{��nj�amnx�dmnjld{�sagj^af\��jn�fjnjlj_j�idsa_j�ia�c\^dmdn�
Sj�amnx�{�dhaz�^�^d`o�3�ia�c\^dmdn�^jj]ua��^�_gj]\gxijh�mhwmga��^�mhwmga�naq
mj]wnde��^�fjnjlwa�^j^gasaiw�^ma��3�d�]j_d��d�gz`d��fjnjlwa��mj]mn^aiij��d
pjlhdlozn�_jldcjin�kljdmqj`{ua_j��

R�njsfd�claid{�l\c^dnd{�_gj]\gxij_j�mzban\�A{fm�3�idfnj��Na�Udgjf�nan�
ia�Najknjgah��sxa�kldmonmn^da�kj`�mnai\hd�Sljd�iaj]qj`dhj�`g{�kj]a`w��n\f
f\f�^fgzsaij�]j_\hd�^�mkdmjf�j]{c\nagxiwq�omgj^de���On�a_j�kldmonmn^d{�dgd
iakldmonmn^d{�idsa_j�ia�c\^dmdn��I�kj�]jgxtjho�msano��ynj�jci\s\an�jnmonmn^da
^w]jl\��Cw]jl�kldmonmn^oan�gdtx�o�naq��fnj�̂ \bai��A�̂ \bijmnx��̂ �m^jz�jsala`x�
dchal{anm{�sah�nj��snj�mnjdn�`\ba�i\`�^jgae�]j_j^���H`amx��fmn\nd��gz]jkwnij�
snj�d�kldmonmn^da�O`dmma{�idsa_j�ia�ci\sdn��E\��hw�ci\ah��snj�ynj�O`dmmae�kld�
`oh\g�mkjmj]��]g\_j`\l{�fjnjljho�Sljz�^�fjiasijh�dnj_a�^c{gd��ij�m\h�ji�ia
^qj`dn�^�tamnx�j]{c\nagxiwq�omgj^de�^c{nd{�Sljd��d�ynj�ci\sdn��snj�amgd ]w
a_j�ia�]wgj��Sljz�̂ c{gd�f\fdh�nj�̀ lo_dh�mkjmj]jh��̂ jchjbij�]jgaa�flj^\^wh��

Xnj�ci\sdn�jnmonmn^da�^w]jl\��No��^jn��i\kldhal��Aqdgg��klj�fjnjlj_j
nafmn�Igd\`w�i\h�kl{hj�_j^jldn��snj�o�ia_j�^w]jl�amnx�3�kj_d]ionx�kj`�mn\�
ijh�nlj{ira^�d�c\l\]jn\nx�]ammhalnioz�mg\^o��dgd�^alionxm{�`jhje�d�kljbdnx
`jg_oz�bdcix��Pji{nij��snj�^�j`ijh�mgos\a�Slj{�]o`an�^c{n\��\�^j�^njljh�3
ian��O`i\fj�m^{c\ij�ynj�^j^ma�ia�m�nah��snj�Aqdgg�3�^agds\etde�_alje��A�m nah�
snj�ji�3�kjnjhjf�Z\f\��\�i\gdsda�kjnjhf\�Z\f\�^�_lasamfjh�g\_ala�3�j]{c\�
nagxija�omgj^da��Ihaiij�`g{�^wkjgiaid{�ynj_j�omgj^d{�kjmga�mhalnd�Aqdgg\
O`dmmae�jnkl\^g{anm{�f�a_j�mwio��

Nj�^a`x��m�p\fndsamfje�njsfd�claid{��d�A{fm�{^g{anm{�kjnjhfjh�Z\f\��Oid
m�Aqdggjh�^jj]ua�3�`^jzlj`iwa�]l\nx{��Cjn�njgxfj�^�jngdsda�jn�dmnjldd
m Najknjgahjh�m\h�kj�ma]a�ynjn�p\fn�f\f�]w�^jj]ua�d_ijldloanm{��Igd�`\ba
n\f��ji�mn\ij^dnm{�^\bai�njgxfj�kjmga�nj_j��f\f�idfj_j�dc�kjnjhfj^�Z\f\�ia
jmn\gjmx�kj`�mnai\hd�Sljd��Nj�`\ba�d�nj_`\�^ma�j]qj`dnm{�]ac�okjhdi\ide�j]
A{fma�f\f�j�fjh�nj��jn�fj_j�snj�nj�hj_gj�]w�c\^dmanx��f\f�_j^jldn�Najknjgah
^�0Udgjfnana1�Rjpjfg\��0Q\c�ohal�hje�jnar��nj�hia�gdtx�j`ijho�mo`x]je�`\ij
^c{nx�Igdji1���

Lz]jkwnij��snj�dmnjld{�mjla^ij^\id{�A{fm\�m�O`dmmah�c\�jlobda�l\mk\`\anm{
i\�`^\�mzban\��Pal^we�3�mj]mn^aiij�0mkjl�j]�jlobdd1��mnjgx�kjkog{liwe
o ldhg{i�d� ^jmqj`{ude�f� onl\saiije�kxama�Zmqdg\��d� ^njlje�3�0]acohda
A{fm\1��^jmqj`{ude�f�Rjpjfgo��Pldsah�j]\�kl\fndsamfd�dmfgzs\zn�`lo_
`lo_\��n\h��_`a�jkdmw^\anm{�mkjl��^wkomf\anm{�]acohda��d�i\j]jljn��
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N\d]jgaa�kjgija�l\c^alionja�jkdm\ida�mkjl\�hw�hjbah�i\end�^�0Man\�
hjlpjc\q1��I�rainl\gxiwh�ykdcj`jh�n\h�]o`an�mj]mn^aiij�mk\maida�O`dmma{
�nj��f\f�jij�jkdm\ij�A{fmjh���Ri\s\g\�ji�l\mmf\cw^\an�j�njh��f\f�ynj�]wgj�
jflob\zudh�

Kgdsan�nj^\lduae��{�kj`]ab\g�d�_g{bo��ji�nlakauan�
Bga`ai�jn�mnl\q\��`ljbdn��kld]gdbaida�so^mn^o{�mhalnd�
S{bfde�kjmn\^dg�{�udn�d�gab\ua_j�dh�kldflw^\z�
I�3�qjnx�h\g\�yn\�samnx�3�mk\m\z�idsnjbioz�`oto�

A�c\nah�j]l\u\anm{�f�m\hjho�mk\maiijho��mkjl{uaho�m�idh�c\�udn��

Fmgd�okjlmn^oatx�nw��^aliahm{�i\�klabiaa�hamnj��
Cm|�`\�kj^njldnm{��^l\_��d�l\i\�n^j{��d�j]wsiwe
Tb\m��S\dmx�kj`�udnjh�d�mj�hijz�c\�idh�mjmn{c\em{�

Cjj]ua�ynjn�hjnd^�3�nj��snj�A{fm�mk\m\an�O`dmma{�jn�mhalnd��kldflw^\{�a_j
udnjh��d�mk\maiiwe�mn\ij^dnm{�kldsdije�a_j�_d]agd��3�`g{�ldhg{i�jf\cw��
^\�anm{�sonx�gd�ia�m\hwh�^\biwh��A{fm�o�P\fo^d{�kljdcijmdn�m\fl\hain\gx�
ija��0Ejgbai�gd�{�]wg�a_j�mk\mnd��snj]w�^wbdg�njn��fnj�hai{�kj_o]dn�1��3
d i\h�dc^amnij��snj�dhaiij�yn\�nl\_a`d{��dgd�mrai\�dc�nl\_a`dd��]wg\�^w�
]l\i\�l\mkjl{`dnag{hd�`g{�dmkjgiaid{�i\�kj_la]\gxiwq�d_l\q�^�samnx�Wa�
c\l{��0snj]w�^jc]o`dnx�i\lj`�kljnd^�a_j�o]der1�

O^d`de�j]qj`dnm{�^j^ma�]ac�o]demn^\�mfjn\��P\fo^de��^alj{nij��njba��Plj�
d_l\^tde�^�mkjla�A{fm�]ljm\anm{�i\�has�jn�j]d`w��

I�c`amx�3�^jc^l\u\{mx�f�mo`x]a��A{fm�njn��fnj�3�f\banm{�3�mnlahdnm{�f�hdlo�
K�mkl\^a`gd^jmnd��Plj{^g{an�nj��snj�hw�nakalx�i\cw^\ah�`j]lje�^jgae��O`dm�
mae�ia�kjhj_\an�kld`\^gaiijho�gjt\`xz�Namnjlo��ij�fj_`\�m\h�kljmdn�j�kj�
hjud��A{fm�kjhj_\an�aho��Sj�ba�m�Dafnjljh��A{fm�ml\b\anm{�m�idh�ragwe�`aix�
d�jid�l\mqj`{nm{�hdlij��sonx�gd�ia�`locx{hd��j]hai{^tdmx�kj`\lf\hd�3�kol�
koliwe�kj{m�A{fm\�i\�has�Dafnjl\��I�^�lacogxn\na�^ma�l\^ij�3�ml\]\nw^\an�d
nj��d�nj��Sagj�Dafnjl\�n\u\n�kj�cahga�c\�kj{m�A{fm\��A{fm�ba�jf\cw^\anm{�o]dn
hasjh�Dafnjl\��komnx�ji�i\�ia_j�d�]ljm\anm{�m\h��

H\�snj�ba�^�lacogxn\na�i\f\c\i�A{fm��H\��f\f�]w�hw�maes\m�mf\c\gd��so^mn^j
mj]mn^aiije�^\bijmnd��O`dmmae��m�m\hj_j�i\s\g\�o]a`d^tdem{�^�njh��snj�^m| 3
idsnj��komn\{�naix��nah�ia�haiaa�^mz�^njloz�kjgj^dio�kxamw�jnmn\d^\an�kl\^j
A{fm\�i\�nj��snj]w�]wnx�kjqjljiaiiwh��mkjldn�m�A_\hahijijh��qjn{�^m|�3�kj�
^njlzmx�3�idsnj���I�c`amx��hia�f\banm{��^\bij�ynj�0qjn{1��Na�0dc�c\�nj_j1��\
0iamhjnl{�i\1��Ca`x�amgd�idsa_j�ian��amgd�^ma�hw�3�komn\{�naix��nj�^lj`a�]w
d�idsa_j�ia�^\bij��Nj�non�nj�f\f�l\c�^ma�i\j]jljn��I�ynj�oba�kl\fndsamfd�mnjd�
samf\{�kjcdrd{��`\��^m|�komn\{�naix��`\��jn�i\m�idsa_j�ia�c\^dmdn��ij�3�nah�ia
haiaa��kjmnok\e�kl\^a`ij��`ag\e��snj�`jgbai��ia�`ag\e�nj_j��sa_j�ia�qjnag�]w�
snj]w�m`ag\gd�na]a��d�kljs����C�ynjh�mhwmga�A{fm�kljd_lw^\an�lj^ij�^�njn�m\�
hwe�hjhain��fj_`\�c\`\an�m^je�m\fl\hain\gxiwe�^jkljm�j�njh��mga`j^\gj�gd
aho�mk\m\nx�naq��fnj�^�fjiasijh�msana�a_j�kj_o]dn��Pjnjho�snj�dhaiij�^�ynjn
hjhain�ji�^ijmdn�^�ynj�d`a\gxija�jkdmw^\zuaa�hdl�ol\^iaida�ma]{��Pala�
kj`sdi{{�mj]mn^aiiwe�kjmnokjf�mj]mn^aiije�ba�^w_j`a��O`dmmae�ba�^�fjira
kxamw�f\f�]w�jnf\cw^\anm{�jn�ma]{��On�mj]mn^aiij_j�jnijtaid{��kld^{c\iijm��
nd��^l\b`w��A{fm�`jgbai�]wnx�kjqjljiai��jmn\gxija�3�ia^\bij��
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Rj]mn^aiij��m�yndh�jnf\cjh�jf\cw^\anm{�m^{c\ij�d�^ma��snj�m�idh�kljdmqj�
`dn�^�`\gxiaetah���#&'#& O`dmma{��a_j�^jc^l\uaida��m\h\�yn\�^jchjbijmnx�
la\gdcoanm{�ia�kljmnj�f\f�\gxnali\nd^\�� �#&(��ij�^�kjmga`j^\nagxije�kjy�
ndfa�jnf\c\��jn�mg\^w��jn�dhaid��jn�`locae��jn�dhouamn^\��jn�nj^\lduae�kj�kg\�
^\idz��jn�]ammhalnd{��C�fjiasijh�dnj_a�ji�^jc^l\u\anm{�`jhje�]ac�^ma_j��Dj�
gwe��^�sobje�j`ab`a��]ac�fjl\]g{��]ac�mkonidfj^��Nj�d�ynj_j�h\gj��Apdi\
c\]dl\an�o�ia_j�aua�d�j]gdf��F_j�^d`��-��# #"���

O`dijfde��kla^l\nd^tdem{�^�aga�`wt\ua_j�mn\ldf\��O`dmmae�^w]dl\anm{
i\�lj`ije�]ala_��So`\��jnfo`\�ji�iafj_`\�jnkgwg�f�mnai\h�Sljd�d�fo`\�n\f�qj�
nag�^alionxm{��I�c`amx�m�idh�kljdmqj`dn�iasnj�j]l\nija�njho��snj�kljdcjtgj
^�m^ja�^lah{�m�A{fmjh��d�snj�`g{�_lafj^�]wgj�^jj]ua�a`^\�gd�ia�_g\^iwh��3
oci\^\ida�� Ri\s\g\� kam�� kjnjh� fjlhdgdr\�� c\nah� bai\�� Sldb`w� na�� fjho
iobij��na��fnj�^alai��oci\zn�a_j��mflwnj_j�kj`�gdsdije��I�mj]mn^aiij�ynj�oci\�
^\ida��oci\^\ida�sa_j�nj�mflwnj_j��oci\^\ida�^�sah�nj�nj_j��snj�]wgj��d�amnx
^jc^l\uaida��Mjljf� mk\`\an�� dc�kj`� gdsdiw� mn\ldf\� kljmnok\zn� lj`iwa
salnw��Sjn�ba��fnj�ia�mkjmj]ai�oclanx�dq��baidqd��kla`\nagd���3�j]lasai�i\
_d]agx��I�ynj�^jj]ua�f\f�]w�j]uaa�hamnj��Cma_j�gdtx�s\mni\{�la\gdc\rd{�ia�
fja_j�_gj]\gxij_j�c\fji\��

C�jngdsda�jn�O`dmma{��A{fm�gdtx�`oh\g��snj�hmndn��`oh\g��snj�^jmmn\i\^�
gd^\an�mkl\^a`gd^jmnx��`oh\g��snj�]j_d�i\�a_j�mnjljia��Nj�i\�m\hjh�`aga�^ma
kljdmqj`{uaa�m�idh�]wgj�3�komnwh�mijh��Cd`aidah�]ac�oci\^\id{��Plj^\gjh�
f\f�]w�hw�maes\m�mf\c\gd��^�^dlno\gxijmnx��C�iafoz�di`d^d`o\gxioz�la\gx�
ijmnx��mjc`\iioz�nl\^hdlj^\iiwh�m\hjgz]dah��Ddkalnljpdlj^\iiwh�so^mn��
^jh�mj]mn^aiije�ci\sdhjmnd�d�iabag\idah�kldi{nx�la\gxijmnx��^�fjnjlje�^ma�
snj�ji�`ag\an��jf\cw^\anm{�iajraiaiiwh��Qjb`\zuaam{�^�`ota�bag\ida�hamnd
^wqj`dn�i\�kj^alqijmnx��d�3�fnj�ci\an�3�amgd�]w�ia�i\mg\iiwa�Apdije�^d`a�
id{��sah�]w�^ma�ynj�^�lacogxn\na�j]aliogjmx�`g{�la\gxiwq�O`dmma{�d�A_\hah�
iji\��\�mga`j^\nagxij��d�`g{�^maq�_lafj^���

O�D\hgana��ota`tah�^mga`�c\�Pldcl\fjh��Djl\rde�_j^jldn�M\lraggo��0Oi
j`albdh�m^jdh�^jj]l\baixah1��d�ynj�kldnjh�snj�Pldcl\f��m�fjnjlwh�ji�l\c�
_j^\ld^\an��^d`ai�ia�njgxfj�D\hgano��ij�3�nah�ia�haiaa���Rj]mn^aiij�ba�klj�
dmqj`{uaa�`\gaa��mhalnx�Pjgjid{��mhalnx�Opagdd��mhalnx�Kg\^`d{��mhalnx
D\hgan\��\�n\fba�m\h�ynjn�fjiasiwe�kalaqj`�E\idd�kj`�lofo�Ujlndi]l\m\�
amnx�ia�]jgaa�sah�mga`mn^da�ynje�j`albdhjmnd��

Plj^\gd^\{mx�^ionlx�ma]{��^�la\gxijmnx�hasnw��^�fjnjlje�ji�hmndn��A{fm
f\f�]w�j]lo]\an�`g{�ma]{�m\ho�^jchjbijmnx�^jc^l\uaid{�^�la\gxijmnd��Sj�amnx
^jchjbijmnx�nj_j��snj�kljdcje`an�m�O`dmmaah��

O`i\fj�snj�ci\sdn�m\hj�ynj�a_j�0^jc^l\uaida1��Ko`\�dhaiij�^jc^l\u\�
anm{�Tgdmm��

Mw�ci\ah��_`a�i\qj`dnm{�Slj{��Hi\ah�`^jlar�Pld\h\��Mj_dgo�Dafnjl\��Nj
id�hj_dgo�O`dmma{��id�`\ba�mj]mn^aiij�_jhalj^mfoz�In\fo��ia�dhazuoz�id��
sa_j�j]ua_j�m�mj^lahaiiwh�j`ijdhaiiwh�jmnlj^jh��hw�n\f�d�ia�i\tgd��d id�
fj_`\�ia�i\e`ah��snj�]w�n\h�id�_j^jldgd�hamniwa�\lqajgj_d���Pjnjho�snj�^jc�
^l\uaida�3�^ma_`\�^jc^l\uaida�^�idfo`\��Q\mn^jlaida�^�id_`a��Na`jmnokijh
id�`g{�^iatia_j�hdl\��id�`g{�^iatia_j�^lahaid��C�hdla�^jc^l\uaid{�^ma_`\
r^anon�na�ba�r^anw��snj�]wgd�kjm\baiw�h\nalxz��Paiagjk\�^ma_`\�b`an��mfjgx��
fj�^lahaid�]w�id�kljtgj���fj^al�^ma_`\�nfanm{�d�l\mkgan\anm{�c\�ijsx��A�]am�
fjiasij�kdlozuda�baidqd�n\f�idsa_j�d�ia�hj_on�m�yndh�kj`ag\nx��Bammhalnda
jgdhkdemfdq�]j_j^�d�^asijmnx��r\l{u\{�^ionld�^jc^l\uaid{��ia�l\^iw�hab`o
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mj]je��Pal^ja�l\ij�dgd�kjc`ij�c\f\isd^\anm{��^njlja�3�ia�c\f\isd^\anm{�id�
fj_`\�kljmnj�^�mdgo�m^jae�ia^jchjbijmnd��C�fjnjlje�ian�id�m\hje�nafouae
^`\gx�lafd�^lahaid��id�sa_j�nj��snj�^�ynjh�^lahaid�]w�dchai{gjmx�d��ci\sdn�
hj_gj�]w�c\fjisdnxm{�

Pld�ynjh��_g\^iwe�k\l\`jfm��^jc^l\uaida�ia�jci\s\an�kj^njl��Igd��^al�
iaa��jci\s\an��ij�ynjn�kj^njl�idfj_`\�ia�{^g{anm{�kljmnj�kj^njlaidah��Pjnjho
snj��qjn{�^ma�d�jmn\anm{�klabidh��hai{ahm{�m\hd�hw�3�^alio^tdam{��I�^�ynjh
mhwmga�ynj�snj�nj�^lj`a�nj_j��j�sah�Bjlqam�_j^jldg�^�0Pxala�Mai\la1��d�c\nah
Paga^di�kj^njldg�^�0X\k\a^a1�omn\hd�kljmnar\�f\c\f\��jn^as\zua_j�i\�^j�
kljm�Panxfd��ian��^\ta�]g\_jlj`da��^w�ynje�kamid�idfj_`\�mgwt\nx�ia�hj_gd�
Pjnjho�snj�_jmkj`di�]\lji�aa�mkard\gxij�`g{�i\m�i\kdm\g��A�snj�^�iae�n\fda
ba�mgj^\��f\f�^�nje��mn\lje��n\f�ynj�kljmnj�`g{�nj_j��snj]w�i\h�aa�]wgj�ga_sa
c\kjhidnx���I�kl\^`\�3�pjlh\�ia�dhaan�idf\fj_j�ci\said{��^\bij�gdtx�nj�
snj�hw�hjbah�o^d`anx�c\�iae��

O`i\�dc�hjdq�gz]dhwq�na\nl\gxiwq�dmnjlde�m^{c\i\�m�kjmn\ij^fje�0Slaq�ma�
mnal1�^j�MVASa�^�	����h�_j`o��Igd��^aliaa��m�lasxz�Nahdlj^ds\��fjnjlje
]wg\�kla`^\lai\�l\]jn\�i\`�ynje�kxamje��iafj_`\�oba�mn\^d^taem{�^�njh�3
aua�`jla^jgzrdjiijh�3�MVASa��\�c\nah�mi{nje�^�m^{cd�m�kjgdndsamfje�fjiv�
zifnolje�d�^jn�mij^\�kldi{nje�f�kjmn\ij^fa���C\bij�kjidh\nx��mf\c\g�Nahd�
lj^ds��j]l\u\{mx�f�nlokka��snj�nj��snj�hw�`ag\ah��ia�^jcj]ij^gaida�nj_j��mn\�
lj_j�i\ta_j�mkafn\fg{��Mw�`\ba�ia�^jc^l\u\ahm{�f�nje�kxama��Sje�kxamw�oba
ian��Fmnx�`lo_\{��Nj^\{��Sj�amnx�f\f�]w�i\�m\hjh�`aga�n\�ba��ij�hw�`jgbiw�i\
iaa�^c_g{ionx�n\f��f\f�]o`nj�]w�ji\�i\kdm\i\�maes\m��Mw�`jgbiw�kj`jend
f iae�m�njsfd�claid{�^ma_j�i\ta_j�ij^j_j�jkwn\��^ma_j�kalabdnj_j�i\hd�c\
ynd _j`w��d�nj_`\�3�d�njgxfj�nj_`\�3�i\h�jnfljanm{�aa�kj`gdiija�mj`alb\ida
�0Pxal�Mai\l1��fmn\nd��]wg�i\kdm\i�Bjlqamjh�lj^ij�nj_`\�ba��^�njh�ba�m\��
hjh _j`o��^�fjnjljh�Nahdlj^ds�kljdciam�kala`�nlokkje�MVAS\�yno�]ac]jbij
kala^l\iioz�hije�maes\m�kljmnj�dc�iabag\id{�dmf\nx�jld_di\g�lasx���C�la�
cogxn\na�mkafn\fgx��klahxal\�fjnjlj_j�]wg\�mw_l\i\�^�	����h��mn\g�a`^\�gd
ia gostdh�mkafn\fgah�clagj_j�MVAS\��I�ob�njsij�3�a`dimn^aiiwh�bd^wh
mkafn\fgah��ta`tdh�^�ynjh�na\nla�i\�kljn{baidd�^maq�mjljfj^wq�d�kal^je
kjgj^diw�k{nd`am{nwq��

Iiwhd�mgj^\hd��fjiasij��^jc^l\uaida�^jchjbij��Pljmnj�mnjdn�kjhidnx
j�njh��snj��^jc^l\u\{mx��hw�^ma_`\�^jc^l\u\ahm{�ia�no`\��_`a�fj_`\�nj�]wgd�
Na� ^� nj_`\�� F`dimn^aiija� hamnj�� fo`\� hw�hjbah� ^alionxm{��3� ynj� maes\m
�d ]wnx�hjban��i\�m\hjh�`aga�dhaiij�^jc^l\uaida�d�amnx�a`dimn^aiiwe�mkj�
mj]��fjnjlwh�hw�hjbah�n\h�jf\c\nxm{���Pjnjho�snj�i\�m\hjh�`aga�^jc^l\ua�
ida�3�ynj�n\fje�f\f�]w��hjban�]wnx��kljmnj�sonx�]jgaa�mgjbiwe��ij�^�nj�ba
^lah{�d�]jgaa�i\`abiwe��mkjmj]�j^g\`aid{�la\gxijmnxz��O^g\`aid{�^�kjgijh
j]vaha��^�njh�^d`a��f\fj^\�ji\�amnx��^�kljnd^j^am�njho��f\fje�ji\�]wg\�^�_jld�
cjina�jbd`\id{�kla`kjg\_\ahj_j�]o`oua_j��dhazua_j�j]wfij^aida�n\f�id�
fj_`\�d�ia�i\mnok\nx���

Fua�j`ij�^jc^l\uaida

T]dl\gm{�^�f^\lndla�d�kjmgot\g�i\�0Alc\h\ma1�gafrdd�Vjloba_j�j]�0Tgdmma1�
Kj_`\�nj��^�`a^{ijmnwa��{�sdn\g�a_j�fjhhain\ldd�d�kj{miaid{�f�0Tgdmmo1
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^ nlaqnjhidfa��ij��kldci\nxm{��oba�mj^mah�c\]wg��j�sah�n\h�tg\�lasx��A�non�3
kjsaho�]w�d�ia�kjmgot\nx�

N\`j�mf\c\nx��snj�_j^jldg�ji��i\^alija��nj�ba�m\hja��snj�d�kdm\g�^�i\s\ga
`a^{ijmnwq��Robo�kj�njho��snj�^�kljramma�kjeh\g�ma]{�i\�njh��snj�^�_jgj^o�hia
kldtg\�iaf\{�hwmgx��d�{�^`lo_�^mkjhidg��snj�ji\�fj�hia�oba�kldqj`dg\��O]�
l\`j^\gm{�ae�f\f�lj`ije��{�^jj]ua��f\f�dc^amnij��o^alai�^�njh��snj�o�idq�3�nj
amnx�o�hwmgae��{�dhaz�^�^d`o�3�mj]mn^aii\{�bdcix��d�jid�f�i\h�`aemn^dnagxij
gdtx�c\qj`{n���S\f�^jn��^fl\nra�

C� gafrd{q� j]� 0Tgdmma1�� fjnjlwa� {� non� kjmgot\g�� Vjlobde� i\� ^jkljm�
0Pjsa�ho�_g\^iwe�_alje�ljh\i\�a^lae�1�3�jn^as\an��kjnjho�snj�ynj�]\qndi��
mf\{�^iai\qj`dhjmnx��Qjh\i�j�Eo]gdia��`o]gdir\q��dlg\i`mfdq�klj]gah\q�
d 3�mga`j^\nagxij�3�`g{�nj_j�snj]w�jkdm\ida�^maq�yndq�klj]gah�]wgj�\`af��
^\n�ij� _alje�ia�`jgbai�]wnx�dlg\i`rah��Sj�amnx�ji�`jgbai�]wnx�j`ij^la�
haiij�d ^ionld�^ma_j�ynj_j��^ma�ynj�^d`anx��kjidh\nx���ij�^�nj�ba�^lah{�]wnx
jnmnl\iai�iwh��

I�ynj��fjiasij��qjljtde�jn^an��ij�njgxfj�i\�`lo_je�^jkljm��Na�i\�^jk�ljm�
kjsaho�Tgdmm�3�a^lae��\�i\�^jkljm��kjsaho�ia�dlg\i`ar��Oi�^a`x�hj_�]w�]wnx
d�fah�nj�`lo_dh��Nj�non�^mn\an�oba�`lo_je�^jkljm��fah��Ai_gds\idijh��Nj
nj_`�\�dlg\i`mfda�klj]gahw��o^d`aiiwa�_g\c\hd�\i_gds\idi\��ia�]o`on�oba
f\c\nx�m{��^j�^m{fjh�mgos\a��`g{�dlg\i`ra^��]jlzudqm{�f\f�l\c�c\�m^jz�fogx�
nolioz�d�kjgdndsamfoz�\^njijhdz�jn�\i_gds\i��kl\^dgxij�o^d`aiiwhd�d
\`af^\nij�jnl\baiiwhd��Sj�amnx�\i_gds\idijh�ji�njsij�]wnx�ia�hjban��Sj_��
`\�hjban�3�iahrah��Igd�\^mnlderah���Ebjem�^a`x�m\h�bdg�^�A^mnlj�Cai_��
ldd3�^�Sldamna�3�^�hjhain�i\s\g\�l\]jnw�i\`�ljh\ijh���Nj�c`amx�`dmn\ird{
kjgos\anm{�_aj_l\pdsamfje��d�3�kjmga�Pal^je�hdlj^je�3�aua�d�kjgdndsam��
fje���^fgzs\zuae�^�ma]{�iaiobiwe�d�f\f�]w�iaohamniwe�fjinafmn��kjsaho
_alje�kjfd`\an�m^jz�lj`dio��kjsaho�ji�kalaacb\an�^�Ilg\i`dz��kjsaho�dhai��
ij�^ Ilg\i`dz���Sjkjm�c`amx�jf\cw^\anm{�jsaix�^\bai�dhaiij�f\f�kld^{c��
�f\ 3 flj^x�d�kjs^\��j`ij�c\^dmdn�jn�`lo_j_j�d�pjlhdloanm{�dh��K\b`we�dc
a^lj�kaemfdq�i\lj`j^�dhaan�m^jz�cahgz��m^ja�hamnj��d�oqj`�mj�m^ja_j�hamn\
l\^ij�ci\sai�jnf\co�jn�m^jae�kldlj`w��m^ja_j�kla`i\ci\said{��snj�`g{�dl�
g\i`mfj_j�i\rdji\gxij_j�laiamm\im\��s\mnxz�fjnjlj_j�{^g{anm{�ljh\i��kljmnj
iahwmgdhj���Iiwhd�mgj^\hd��^w]jl�a^la{�^�f\samn^a�_g\^ij_j�_alj{�jf\cw�
^\anm{�^ kal^oz�jsala`x�jkla`agai�nah��snj�a^laemfde�i\lj`��^j�^m{fjh�mgos\a
njn��s\mnxz�fjnjlj_j�{^g{anm{�dlg\i`mfde�a^lae�Bgzh��3�i\lj`�]ac�kjs^w�
]ac�mj]mn^aiije�cahgd��mj]mn^aiij_j�_jmo`\lmn^\��Bac�mj]mn^aiij_j�njkjm\�
Sj amnx�a^lae�Bgzh��kljbd^\zude�^�Ilg\i`dd��3�ia�dlg\i`ar��d�kjynjho
o`j^gan^j�l{an�nla]j^\id{h�^iai\qj`dhjmnd���ij�kld�ynjh�aua�d�ia�fnj�nj
`lo_j�e��

S\f�̂ jn��Vjlobde�mz`\�oba�ia�c\qj`dn�̂ �m^jdq�l\chwtgaid{q��ij���o hai{3
^�njn�hjhain��fj_`\�{�`j`ohw^\z�`j�nj_j�hamn\�3�okjlij�^jcidf\an�j`i\�d�n\
ba�hwmgx�j�njh��snj��f\f�ynj�id�mnl\iij��ij�kjqjba��snj�dhaiij�ynj�j]mnj{�
nagxmn^j�d�jf\cw^\anm{�sonx�gd�ia�lat\zudh�`g{�nje�pjlhw��fjnjloz�^�fj�
iasijh�dnj_a�kldidh\an�ljh\i��kldsah�c`amx�`\ba�ia�^\bij��n\f�ynj�^ma�]wgj
c\`oh\ij�dgd�^ma�kjgosdgjmx�0m\hj�mj]je1���K\f�dc^amnij��kg\i�ljh\i\�^�klj�
ramma�a_j�i\kdm\id{�hai{gm{��Djhal�^ma�]jgxta�d�]jgxta�jnqj`dg�i\�c\`ide
kg\i��I�^�fjira�fjirj^�o�Ebjem\�kjgosdg\mx�ia�0O`dmma{1��\�iasnj�f\f�]w
kljnd^jkjgjbija�ae�3�nj�amnx�ljh\i�j�ia^jchjbijmnd�^jc^l\uaid{��O�njh�
snj�^ma�^ma_`\�oacb\zn�i\^ma_`\��d�j�njh��snj�^jc^l\u\nxm{�ia�njgxfj�iafo`\�
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ij�d�iafjho��Nj�c`amx��amgd�^alionxm{�f�i\rdji\gxijmnd�_alj{�d�fj�^mah�yndh�
m�j`ije�mnjljiw��klj_ijcdloahwh��ij�m�`lo_je�3�m\hj�kj�ma]a�^jcidf\zudh
^�ljh\ia�jnc^of\h�d�k\l\ggag{h��fjimnlofrd{�_jhalj^mfje�0O`dmmad1�f\f�]w
\^njh\ndsamfd�i\sdi\an�i\fg\`w^\nxm{�i\�hammd\imfde�mzban��o^d`aiiwe�
amnamn^aiij��ia�dc�qldmnd\imfje�kalmkafnd^w��\�dhaiij�f\f�a^laemfde���kld�
tamn^da�hammdd��f\f�dc^amnij��i\kl{hoz�m^{c\ij�m�lafjimnlofrdae��dgd�^jm�
mjc`\idah��l\clotaiij_j�ldhg{i\hd�dalom\gdhmfj_j�ql\h\��\�^jmmjc`\ida
dalom\gdhmfj_j�ql\h\�i\kl{hoz�m^{c\ij�m�^jc^l\uaidah�a^laemfj_j�i\lj`\
dc�dc_i\id{��Sj�amnx�^jkljm�j�^jchjbijmnd��dgd�ia^jchjbijmnd��^jc^l\uaid{
^�fjinafmna�i\rdji\gxijmnd�_g\^ij_j�_alj{�mn\ij^dnm{�^jkljmjh�lagd_djc�
iwh��Igd�3�f\f�hdidhoh�3�f^\cdlagd_djciwh��amgd�osdnw^\nx�^jchjbijmnx
^jc^l\uaid{�i\lj`\�^�cahgz�Icl\dg{�ia�`g{�mnljdnagxmn^\�ql\h\���

Vjlobde�_j^jldn��snj�di^almd{��kala^jl\sd^\ida�mn\ij^{nm{�o�Ebjem\
jmij^�iwh�kldahjh��O`i\fj�ynj�ia� mnjgxfj�kldah�� mfjgxfj�c\fjijhaliwe
dnj_��Fmgd�_alje�a^lae��nj�amnx�sagj^af�]ac�mj]mn^aiije�kjs^w��mj]mn^aiije
mnl\iw��]ac�mj]mn^aiij_j�hamn\�^�hdla��nj�fo`\�ji�hjban�^alionxm{��I�c`amx
f\f�]w�^`lo_�jf\cw^\anm{��snj�^�ynjh�kalaijma�i\sdi\an�l\mflw^\nxm{�f\fje�
nj�mj^altaiij�ia�c\gjbaiiwe�^�ia_j�dci\s\gxij�mhwmg��Pjnjho�snj��^j�kal�
^wq��i\�d^ldna�^jc^l\uaida�3�ynj�'*(��� Nj�'*(�� 3�ynj�n\fba�kjf\{ida�
I ynj�n\fje�dhaiij�a^laemfde�mkjmj]�hdljjkdm\id{��^�lommfjh�mgj^a�0kjf\{�
ida1�njn�ba�fjlaix��snj�d�^�mgj^a�0rai\1��d�f\{nxm{�c`amx�3�kg\ndnx�iafoz
raio��^dlo��C�_lasamfjh�kjf\{ida�ynj�!�'�"#�.��nj�amnx�iaf\{�kalahai\�oh\�
fjnjl\{�`jgbi\�kld^amnd�f�kl\^dgxijho�kjidh\idz��f�njho��snj]w�]jgxta
ia�mj^alt\nx�jtd]jf��ia�_latdnx��C�d^ldna�ba�ynj�dhaiij�3�^jc^l\uaida�
njn�konx��fjnjlwe�`jgbai�klj`ag\nx�i\lj`��`g{�nj_j�snj]w�^alionxm{�j]l\nij
f�Sjla�d�salac�iaa�f�Bj_o��

C�ljh\ia��fjnjlwe�kdm\g�Ebjem��^ma_j�ynj_j��amnamn^aiij��ian��Ndsa_j�kj�
`j]ij_j�dh�ia�kj`l\coha^\gjmx��id�^�f\fda�kj`nafmnw�ia�c\fg\`w^\gjmx��`\�d
^jj]ua�^l{`�gd�Ebjemo�]wgd�dc^amniw��dgd�dinalamiw��a^laemfda�klj]ga�hw
�io��^�gostah�mgos\a�i\�olj^ia�f\fj_j�id]o`x�Caeidi_al\���O`i\fj�^�ljh\ia�
fjnjlwe�jf\c\gm{�dh�i\kdm\i��3�^ma�ynj�amnx��Pldsah�^j^ma�ia�kjnjho��snj
0\^nj�l�haln^1��\�f\f�l\c�3�i\j]jljn�3�kjnjho��snj�bd^��^j�^m{fjh�mgos\a��bd^
^ionld�m^ja_j�kljdc^a`aid{��

C�sah��mj]mn^aiij��jmij^i\{�d`a{�O`dmmad��C�mouijmnd��ji\�hjban�]wnx
^wl\bai\�j`idh�mgj^jh��"#&'#& �^jc^l\uaida���Qasx��j`i\fj��d`an�ia�kljmnj
j�^jc^l\uaidd�c\_g\^ij_j�_alj{�i\�In\fo�

K\f�_j^jldn�^�0Dlasamfje�hdpjgj_dd�d�kjyndfa1�Dla_jld�N\`x��mj�mmwg�
fje�i\�0Mdp�j�^jc^l\uaidd1�Eo_g\m\�Ulaeh\���fjlaix��
	����gab\ude�^�jmij��
^a�_lasamfj_j�
��
����jci\s\an�ia�njgxfj�0^jc^l\u\nxm{�`jhje1��ij�d�0^jc^l\�
u\nxm{�f�m^ano�d�bdcid1��I�dhaiij�ynj�ci\saida�d�^jkgjuaij�^�jl_\idc\rdd
_jhalj^mfje�kjyhw��0di\sa�_j^jl{��^�jmij^a�4O`dmmad5�gabdn�mdh^jgdf\�^jm�
flataid{�kjmga�mhalnd1
��

Nj�^a`x�d�'*(�� ^�a^laemfje�nl\`drdd��^kgjnx�`j�kjc`ia_j�q\md`dch\�
kjidh\anm{�dhaiij�^�ynjh�mhwmga�3�nj�amnx�^�fjinafmna�^jc^l\uaid{�f�bdc��
id��Na`\ljh�ba�Mdnagal�Qa]a��^njlje�gz]\^dsamfde�l\]]d��^�kla`dmgj^dd
f 0Y\\lae�nto^\1�rdndloan�Jaqacfyg{��0*(�(��*(�(����� �!��'�!('(�1
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�0^alidnamx��^alidnamx2�c\sah�ohdl\nx�1���d�_j^jldn�j]�\mkafna�0m^an\�d�bdc�
iaiijmnd��fjnjlwa�kldqj`{n�kjmla`mn^jh�'*(�+1��

Rj]mn^aiij��ynj��i\�hje�^c_g{`��d�amnx�3�rainl\gxiwe�hjhain��Ebjem��f\f
dc^amnij��ia�kljmnj�ia�^aldg�^�^jchjbijmnx�^jmflataida��ij�dhaiij�onl\ndg
^alo�^�lacogxn\na�_go]jfj_j�gdsij_j�kalabd^\id{��I�^�ynjh�mhwmga�0jnqj`
jn dci\s\gxij_j�kg\i\1��nj�amnx�jn�kg\i\�]of^\gxij_j�kala^jmkljdc^a`aid{
0O`dmmad1��\]mjgznij�c\fjijhalai��Na^jchjbij�kjgbdcid�kdm\nx�j�^jc^l\�
uaidd��^�fjnjlja�nw�ia�^aldtx��E\ba�amgd�nw�qjsatx�i\kdm\nx�snj�nj�kj`j]�
ija��^�la\gxijmnd�3�idsa_j�ia�kjgosdnm{��

Bgzh�3�a^lae��I�ynj�a_j�f\samn^j�ia�kljmnj�o`j^gan^jl{an�nla]j^\id{h
^iai\qj`dhjmnd��ij�jci\s\an�d�kljmnoz�dmndio��a^laz��^�jngdsda�jn�dlg\i`r\�
iahr\�dgd�\i_gds\idi\��kljmnj�iafo`\�^jc^l\u\nxm{��F_j�In\f\�`\^ij�kj_la�
]ai\�_`a�nj�i\�`ia�Lanw��I�jsa^d`ij��nj�amnx�`g{�Ebjem\�3�jsa^d`ij���oba�id�
fj_`\�ia�^mkgw^an�

O`i\fj�Ebjem��f\f�dc^amnij��]wg�ia�jsaix�qjljtdh�kljljfjh��^j�^m{fjh
mgos\a��^ma�a_j�kljljsamn^\�jnijmdnagxij�`\ba�]gdcfj_j�]o`oua_j�ia�m]w^\�
gdmx���0Tgdmm1�]wg�i\s\n�^�	�	��h��f\f�l\c�^�_j`�mjc`\id{�F^laemfj_j�ga_dji\�
mn\^ta_j�kal^wh�t\_jh�f�^jcljb`aidz�a^laemfje�_jmo`\lmn^aiijmnd���^�h\l��
na� 	�	��_j� �nj�amnx�salac�sanwla�ham{r\�kjmga�jko]gdfj^\id{�Eafg\l\rdd
B\gxpol\��i\sdi\anm{�ko]gdf\rd{�kal^wq�_g\^�^�0Ldng�la^xz1��d��i\fjiar�
^ 	�
	�h��c\�_j`�`j�kjgosaid{�Bldn\idae�h\i`\n\�i\�P\gamndio��l\]jn\�i\`
ljh\ijh�c\^alt\anm{��Fua�salac�_j`�i\sianm{�san^aln\{�\gd{�d�`^dbaida�c\
^jc^l\uaida�oba��kj�mond��]o`an�iajmn\ij^dhj�

Ra_j`i{�3�lj^ij�salac�mnj�gan�3�^ma�ynj�^w_g{`dn��fjiasij��ob\mij�mnl\i��
ij��Igd�̀ \ba�ia�0mnl\iij1��iakl\^dgxija�f\fja�nj�mgj^j���\�3�_lomnij��nlj_\��
nagxij���nlo`ij�kj`j]l\nx�kj`qj`{uaa�jkla`agaida���Xah�]jgaa�ia^jchjbiwh
mn\ij^dnm{�^jc^l\uaida�^�0Tgdmma1��nah�]gdba�d�^jchjbiaa�jij�mn\ij^dnm{
^ la\gxijmnd��E\��fjiasij��n\fj_j�mfjkgaid{�^jei��la^jgzrde��dmqj`j^�ragwq
i\lj`j^�3�`\�kljmnj�n\fj_j�fjgdsamn^\�mhalnae��3�f\f�^�kljhabonfa�hab`o
	�	��h�d�	����h��sagj^asamn^j�ia�ci\gj�idfj_`\��d�]o`ah�i\`a{nxm{��idfj_`\
]jgxta�ia�oci\an���I�nah�ia�haiaa�m\hj�kj�ma]a�ynj�`^dbaida�]wgj�mfjlaa�j]�
ij^gaidah��sah�flotaidah��

Mj`alidch�f\f�kljafn�]wg�^wc^\i�Pal^je�hdlj^je��Sj�amnx��amnamn^aiij�
ia�m\hje�Pal^je�hdlj^je��\�nah�juouaidah�_d]agd�hdl\��ia^jchjbijmnd�klj�
`jgbaid{�sa_j�]w�nj�id�]wgj�^�naq�pjlh\q��^�fjnjlwq�jij�mouamn^j^\gj��f\c\�
gjmx�]w��^ma_`\��jnmz`\��mj]mn^aiij��d�jnf\c�jn�m\hdq�yndq�pjlh���I�_g\^ija
^ionlaiiaa�juouaida�c`amx��fjiasij��3�mja`diaida�ob\m\�d�l\`jmnd��^ kal^oz
jsala`x�l\`jmnd�jm^j]jb`aid{��gjhfd�mn\lj_j���I�njgxfj�kjnjh��d�njgxfj�3
^ fl\eia�la`fdq�mgos\{q��3�j`ij^lahaiij�3�d�kjkwnfd�o`alb\id{�l\cgan\z�
udqm{�jmfjgfj^�

Rj]mn^aiij��0Tgdmm1�d�^jcidf�dci\s\gxij�f\f�j`i\�dc�n\fdq�kjkwnjf�o`al�
b\id{��kalam]jlfd��^jmmjc`\id{�c\ij^j�^ma_j�nj_j��snj�l\cganagjmx���Pla^l\�
nd^taem{�gdtx�^�m^d`anagxmn^j�j�ia^jchjbijmnd��Clah{�^�ljh\ia�p\fndsamfd
jmn\i\^gd^\anm{��j`di�`aix�i\�kjsnd�nwm{so�mnl\idr�nafmn\�3�jmfjgfd�kj^d�
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� C�mdij`\gxijh�kala^j`a��0O]l\ndnamx��j]l\ndnamx2�`g{�sa_j�ohdl\nx�^\h1��Iac�
���		��
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m\zn�^�^jc`oqa�f\f�i\�mnjk�f\`la��I�k\l\ggagxij�3�c\�_l\idr\hd�ynj_j�mnjk�
f\`l\��^�iakljidf\zuae�^�ia_j�la\gxijmnd�3�^ma�d`an�m^jdh�sala`jh�

Lz]j^x�f�`\gxiaho

Pjmhjnlag�non�^�_jmn{q�pl\_hain�pdgxh\�klj�Ga_gj^\��fjnjlwe�kjf\cw^\zn
i\���h\{�m�nje�ba�mn\]dgxijmnxz��f\f�0Iljidz�mo`x]w1�i\�Nj^we�_j`���kj��
mgot\g��j�sah�_j^jldn�i\lj`��d�^jn�snj�3�^�fjnjlwe�l\c�oba�3�kldtgj�kj�ynj��
ho�kj^j`o�^�_jgj^o��gz]j^x�f�`\gxiaho�3�nj��dc�c\�sa_j�sagj^af�]ljm\an�`jh�d
oqj`dn�i\�kjdmfd� ms\mnx{��3�i\� m\hjh�`aga� ^� j]wsije�]wnj^je�bdcid�ia
mnjgxfj�kljmnl\imn^aii\{�q\l\fnaldmndf\��mfjgx�^lahaii\{��Pldsah�]o`ouaa
d�kljtgja�c`amx�kl\fndsamfd�^�l\^ije�hala�mjla^ioznm{�hab`o�mj]je��C�ynjh
mhwm�ga��]ljm\{�lanljmkafnd^iwe�^c_g{`�i\�i\to�ia`\^izz�dmnjldz��hai{
idsa_j�ia�o`d^g{an��C�fjira�fjirj^��snj�n\fja�ynj�mnl\mnija�bag\ida�fjhho�
idch\��f\f�ia�gz]j^x�f�`\gxiaho� �f�njho��snj�_`a�nj�n\h��^�^jj]l\b\ahje
`\gd���I�nj�ba�3�^m{�yn\�gz]j^x�f�i\taho�_aljdsamfjho�kljtgjho��s\mniwh
mgos\ah�fjnjlje�{^g{anm{�ma_j`i{ti{{�dmnald{�kj�kj^j`o�jnhas\id{�Ei{
Pj]a�̀ w��^ma�ynd�0hjbah�kj^njldnx1��0ia�kjc^jgdh�jkjljsdnx1��C�jmj]aiijm��
nd 3�kjmga`iaa��0Na�kjc^jgdh�jkjljsdnx1�3�^�kj`\^g{zuah�]jgxtdimn^a
mgos\�a^�i\�m\hjh�`aga�ci\sdn�0ia�kjc^jgdh�kld]gdcdnx��l\mmhjnlanx�^idh\��
nagx�ij� ia�kjc^jgdh�^jj]ua�kji{nx��snj�ynj�n\h�^d`iaanm{��kjsnd�mflw^\{mx
c\�_jld�cjinjh1�

Vjn{�^�ragjh��fjiasij��l\cidr\�hab`o�]o`oudh�d�kljtgwh�^�jkla`agai�
ijh�mhwmga�so^mn^dnagxi\��C�kal^je�kjgj^dia����^af\�gz]j^x�f�`\gxiaho�3
f\f�lommf\{�i\rdji\gxi\{�saln\�3�i\qj`dn�jmj]j�{lfja�^wl\baida�dhaiij
^ mkjmj]ijmnd�d_ijldlj^\nx�i\mnj{uaa�l\`d�]o`oua_j��I�^�ynjh�mhwmga�^m{
^jn�yn\�la^jgzrdjii\{�ljh\indf\��fjnjloz�hw�ma_j`i{�hjbah�j]mob`\nx
malxacij��i\kldhal�kj�kj^j`o�kljcw�Pg\njij^\�dgd�mvahjf�0L\k�td�i\1��̂ mid��
�baiijh ^d`a�mn\ij^dnm{�jmij^je�iafje�_go]diije�m\hjd`aindpdf\rdd�hd�
pjgj_dsamfj_j�q\l\fnal\��O`di�dc�m\hwq�gz]dhwq�i\lj`jh�mj^anmfdq�pdgx�
hj^��kldsah�q\l\fnalij��snj�3�mald\g��3�0Mamnj�^mnlasd�dchaidnx�iagxc{13
^�s\mnijmnd��dhaiij�j]�ynjh��Pjnjho�snj�c\�`anafnd^iwh�mzbanjh��fjnjlwe�
^�la\gxijmnd��ia�n\f�^\bai��mflw^\anm{�dhaiij�`dmkjcdrd{�kljnd^jmnj{id{
naq��fnj�_jnj^��ml\b\{mx�l\`d�iafja_j�klafl\mij_j�]o`oua_j��ma_j`i{�bdnx�kj
nlja�^�j`ije�fjhi\na�^�fjhhoi\gfa��l\]jn\nx�kj�	��s\mj^�]ac�^wqj`iwq��baln�
^j^\nx�^mah��d�naq��fnj�l\`d�mdzhdionij_j�gdsij_j�]g\_\��]acc\]jnije�bdc��
id� l\`d�mwnj_j�ma_j`i{�mkjmj]ai�kldlac\nx�gz]j_j�]gdbia_j��Na`\ljh�rain�
l\gxije�mraije�pdgxh\�mn\ij^dnm{�ia�kldn^jlmn^j�Y\l\kj^\�kljqj`{ua_j
klj^alfo�^�]\i`a��mzbani\{�`jhdi\in\��d�`\ba�ia�a_j�l\c_j^jl�m�La^saifj
�kljk\_\i`dmnmf\{�`jhdi\in\���\�dhaiij�^]d^\ahja�Ga_gj^wh�^�kla`\nag{��

3�Sw�ia�mjci\ida��nw�mj^amnx�kjnal{g��Sw��fj_`\�kdmnjgan�ji�i\�na]{�i\^ag�
ia�klj�`jg_�m^je�`oh\g����ia�klj�nj^\lduae�m^jdq�o]dnwq��\�klj�
��nwm{s�^w�
d_l\iiwq��E\�klj�`jhdf�^�G\^jljif\q�m�fjlj^je��`\�m�f\]\isdfjh��

3�E\��3�fldsdn�^�jn^an�nlom�d�kla`\nagx��3�E\��I�klj�`andtaf�m^jdq�njba
`oh\g��Fmgd�hai{�o]xzn�3�nw��_jlgjk\i��fjlhdnx�dq�]o`atx���Sw�dq�^�gz`d
^w^a`atx��[�`\^ij�c\handg��R�naq�kjl��f\f�^wd_lwt�^wk\g�hia��Cjciai\^d�
`agd�^w�hai{��d�^ma�^w�mn\gd�kj�`lo_jho�fj�hia�jnijmdnxm{��Cma�mn\gd�kj�`lo�
_jho�mhjnlanx��K\f�]o`nj�{�ofl\g��Tfl\g�ynjn�^wd_lwt��\�ia�_jmo`\lmn^j�hia
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`\gj��Xnj�{�ia�kljkdg�m�^\hd��ia�l\mnl\ibdldg�m^ja��flj^ija��Djmo`\lmn^j�hia
`\gj��N\`j�]wgj�kljkdnx�m�^\hd����Kjix{f����

I�non�i\fjiar�^mnok\an�^�`d\gj_�n\�m\h\{�kljmn\{�lommf\{�]\]\��fjnjl\{
f\f�]w�d�`andtaf�m^jdq�^jmkdnw^\an��d�kjynjho�kldqj`dnm{�ae�m�Ujfmjh�d
m kljsae�hl\cxz�{ft\nxm{���ij�fjnjl\{�j`ij^lahaiij�d�mj^amnx�m^jz�aua�ia
kjnal{g\��0Znj�ji�Ujfmo�mf\c\g��snj�^w�a_j�c`amx�`jbd`\gdmx1��I�ynj�oba�3
kld_j^jl��Pjnjho�snj�f\f�]w�jf\cw^\anm{��snj�iagxc{�j`ij^lahaiij�d�klj
f\]\i�sdf\��d�klj�nj^\lduae�o]dnwq��Sj�amnx��diwhd�mgj^\hd��i\qj`dnxm{�j`�
ij^lahaiij�d�c`amx��d�c\�_jldcjinjh��I�^�`jhdfa��d�l{`jh�m�nj^\ldu\hd��j�fj�
njlwq _g\^ija�d�a`dimn^aiija��snj�hjban�]wnx�mf\c\ij�mouijmnij��3�ynj�mj]mn�
^aiij�d�kljc^os\^taa�jkla`agaida�3�0o]dnwq1��Pjnjho�snj�i\�m\hjh�`aga
gz]j^x�f�`\gxiaho��d_ijldlozu\{�d�klacdl\zuaa�^m{fja�maes\m�d�nakalx�
^ m^jae�kla`agxije�pjlha�d�amnx�gz]j^x�f�mhalnd��Igd�di\sa��n{_\�f�ia]wndz�
I�idf\fje�`lo_je�^jchjbijmnd�`jmnd_ionx�ynj_j�`\gxia_j��fljha�f\f�ohalanx�
^�la\gxijmnd�ia�mouamn^oan�

O`di�dc�m\hwq�gz]dhwq�hije�j]l\cj^�i\�yno�naho��f\f�id�mnl\iij��qjn{�d�_j�
^jldn�n\fba�j�Qjmmdd��kldi\`gabdn�f\f�l\c�`\gxiaho��dgd��hjban�]wnx��^�i\�
tah�fjinafmna�gosta�mf\c\nx�3�`\gafjho���Znj�l\mmf\c�j�0lommfje�_jl{sfa1
dgd��di\sa��0md]dlmfje�dmnaldd1��fjnjlwe�aua�ia`\^ij�mnjgx�kjkog{liwe
o i\m�Mol\f\hd�^fg\`w^\an�^�omn\�_aljdid�j`ij_j�dc�m^jdq�ia�m\hwq�dc^amniwq
ljh\ij^�3�0K�z_o�jn�_l\idrw��i\�c\k\`�jn�mjgir\1��

Sw�mgwq\g�j�n\fje�]jgacid�3�md]dlmf\{�_jl{sf\���2��[�fj_`\�nj�j�iae�sdn\g\�
E\^ij��Fua�^�tfjga��fg\mma�^�^jmxhjh�`a^{njh��Na�kjhiz�njgxfj��snj�c\�fidbf\���
C�j]uah��az�]jgazn�^�Rd]dld�flamnx{ia��Pla`mn\^x��^jn�nw�flamnx{idi��bd^atx
j`di�j`diataiaf�^� ynje�`dfje�Rd]dld�d�f\b`we�`aix�i\� m^jah�kjga� _jl]\�
ndtxm{��Cjflo_�3�idfj_j��i\mfjgxfj�_g\c�q^\n\an��Ko`\�id�_g{ix��^ac`a�_jldcjin3
i\�ma^ala��i\�^jmnjfa��i\�z_a��i\�c\k\`a��I�]jgxta�idsa_j��Tnljh�mjgira�i\�^jm�
njfa�^cje`an�3�jnkl\^g{atxm{�^�kjga��kj`je`an�f�caidno�3�ci\sdn��kalalw^��^la��
h{�j]a`\nx��m{`an�i\�c\k\`a�3�^jc^l\u\atxm{�`jhje�d�mk\nx�gjbdtxm{���2�
I kldqj`dn�`aix��d�snj�nj�^�na]a�ohdl\an2�Xnj�nj�n\fja����K\b`we�`aix�nw�^d�
`dtx��f\f�i\�^jmnjfa�kj`idh\anm{�mjgira��f\f�kljqj`dn�m^je�konx�kj�ia]o�d�oqj�
`dn�i\�c\k\`a�c\�_jldcjin��d�snj�nj�^�na]a�l^anm{��Thdl\an��Sw�]ljm\atx�kgo_�d
nokj�omnlahg{atxm{�i\�c\k\`��N\�c\k\`�jn�mjgir\��Bla`atx�`aix�c\�`iah�f\f�j`al�
bdhwe�3�ia�atx��ia�kxatx��kjf\�ia�ok\`atx�c\haln^j��Znj�d�amnx�md]dlmf\{�_j�
l{sf\�3�!.*+�)"��*"��)"�&�
�

Pjhdhj�m\hj_j�ynj_j�j]l\c\��jsaix�njsij_j�^�jnijtaidd�nj_j��j�sah�hw�_j^j�
ldgd���gz]jkwnij�n\f�ba�d�nj��^�f\fje�hjhain�ji�kj{^g{anm{�^�ljh\ia��

0K�z_o�jn�_l\idrw��i\�c\k\`�jn�mjgir\1�`jmn\njsij�ia]jgxt\{�kj�j]vaho
fid_\��fjnjloz�Mol\f\hd�kdm\g�k\l\ggagxij�0Vljidf\h�c\^j`ije�kndrw1�
Qjh\i�i\sdi\anm{�f\f�dmnjld{�`anmfje�gz]^d��h\gxsdf�V\`cdhy�d�`a^jsf\�Rd��
h\�hjnj��kldi\`gab\uda�f�kjmga^jaiijho�kjfjgaidz�]a]d�]oh\��qj`{n�^ j`io
tfjgo��md`{n�c\�j`ije�k\lnje��Pjmnakaiij�hab`o�idhd�^jcidf\an�mj^altaiij
jmj]we�lj`�]gdcjmnd��`j^aldnagxiwa�jnijtaid{��kla^l\u\zudam{�^�gz]j^x�
O`i\fj�bdcix�^hatd^\anm{��`a^jsf\�kalaacb\an��d�jnijtaid{�klalw^\znm{�


��

����
��
��
	������
�


 �(%���!���� K�z_o�jn�_l\idrw��i\�c\k\`�jn�mjgir\���Pal��m�{k��I��d�R��Lj_\sa^wq�
M���Zfmhj��
�����R�	��3	�	���E\gaa�^�nafmna�mnl\idrw�of\c\iw�kj�ynjho�dc`\idz��



E\gxta�hw�mga`dh�njgxfj�c\�bdcixz�h\gxsdf\�3�ji�^wl\mn\an��kalaacb\an
^ Sjfdj��kjmnok\an�^�oid^almdnan��c\f\isd^\an�a_j��kalabd^\an�iamfjgxfj�lj�
h\ij^�d�^�fjira�fjirj^�^gz]g{anm{�^�klafl\mioz�`a^otfo��o�ia_j�ljb`\znm{
`^a�`jsald��fjnjlwq�ji�njba�jsaix�gz]dn��ji�c\idh\anm{�gz]dhwh�`agjh��ij
^ma�l\^ij�^�bdcid�a_j�sa_j�nj�ia�q^\n\an��Xa_j�3�ji�kjidh\an�^�njn�hjhain�
fj_`\�mij^\�^mnlas\anm{�m�Rdh\hjnj��I�`\gxta�d�mga`oan�mrai\��^�fjnjlje�d
^jcidf\zn�ynd�mgj^\��

Oi\�kldqj`dn�f�iaho�̂ �]\l��jid�l\c_j^\ld^\zn��c\nah�ji�d�ji\�m\`{nm{�̂ h\��
tdio�d�a`on�f�iaho�i\�`\so��Cqj`{n�^�`jh��ji�`jmn\an�kg\mndifo�m�kamiae��fjnj�
loz�jid�kjsnd�f\b`we�`aix�mgot\gd�^�`anmn^a��d�mn\^dn�aa�i\�kljd_lw^\nagx�

N\n�Kdi_�Kjog�kag�0K�z_o�jn�_l\idrw1��K\f�`\^ij�{�ia�mgwt\g�yno�hagj`dz���
3�C�`anmn^a��fj_`\�{�aa�mgot\g��hia�mnl\tij�qjnagjmx�oci\nx��snj�ba�n\fja�i\�

qj`dnm{�n\h��f�z_o�jn�_l\idrw�
3�Mia�njba��3�mf\c\g\�Rdh\hjnj��3�Hi\atx��f\f�hai{�l\cjs\lj^\gj��fj_`\

{ ^wljmg\�d�kljsdn\g\�mgj^\�kamid�kj�\i_gdemfd��Of\c\gjmx��ji�kljmnj�j�Maf�
mdfa�kjan��A�{�`oh\g\��n\h�snj�nj�n\fja���

3�K\fja�
Rdh\hjnj�klj^ag\�lofje�kj�^jgjm\h��mj]dl\{�dq�i\�c\nwgfa�
3�Na�ci\z��Xnj�nj�jsaix�fl\md^ja��]jgxtja��h{_fja�
3�Xnj�nj�jsaix�fl\md^ja��]jgxtja��h{_fja��3�kj^njldg�{��3�Rva`j]ija�
Oi\�l\mqjqjn\g\mx��]gamio^�]agwhd�co]f\hd�
3�Cl{`�gd�
3�No��\�kjnlj_\nx�nj�hjbij�qjn{�]w�
3�Mjban�]wnx�
3�Ok{nx�hjban�]wnx�
3�Xnj�b�kj`ag\atx��l\c�^�hdla�n\f�hij_j�iajkla`agaiijmnd��3�jn^andg\

Rdh\�hjnj�
[�kljn{iog�lofo�f�mkdifa�`d^\i\�d�`jnljiogm{�`j�aa�k\gxra^��[�n\f�`\^ij�ia

kldf\m\gm{�f�iae�3�m�nj_j�m\hj_j�̀ i{��fj_`\�hw�ogan\gd�̂ �V\iy`o�dc�\yljkjln\�Kj�
h\ro��Ouond^�hja�kldfjmij^aida��ji\�kj`i{g\�i\�hai{�_g\c\�d�non�ba�jkomndg\�

3�K�z_o�jn�_l\idrw��i\�c\k\`�jn�mjgir\��3�klj_j^jldg\�Rdh\hjnj�
3�A�i\�c\k\`�jn�mjgir\�3�n\h�snj�
3�Fmnx�hamn\��m��	��3	����

E\gxta�mga`ozn�l\mmf\c�Rdh\hjnj�j�md]dlmfje�_jl{sfa�d�pdi\g�`d\gj_\�

[�^jj]l\cdg�gab\ua_j�i\�cahga�haln^j_j�md]dlmfj_j�flamnx{idi\�d�kjdinala��
mj^\gm{�

3�Nj�snj�n\h��f�c\k\`o�jn�mjgir\��
Rdh\hjnj�jk{nx�kjf\s\g\�_jgj^je�
3�[�ia�ci\z��Mjban��idsa_j��A�hjban��d�amnx�snj�nj��Cj�^m{fjh�mgos\a�3�ia nj�

snj�f�z_o�jn�_l\idrw��m��	�	��

Pjmga�sa_j�^gz]gaiiwa�i\fjiar�mja`di{znm{��O`i\fj�kala`�yndh�ji\�`j]d^\��
anm{�jn�ia_j�mgj^�j�njh��snj�^ma�kljdmqj`{uaa�kljdmqj`dn�iamgos\eij�

Cwmgot\e�hai{��V\`cdhy��3�i\fjiar�c\_j^jldg\�Rdh\hjnj��3�Cidh\nagxij�^w�
mgot\e�3�ynj�jsaix�^\bij��[�oba�na]a�f\f�nj�_j^jldg\��mala`dif\�i\�kjgj^difo3
n\f\{�bdcix�ia�kj�hia��Sw�hjbatx�kjgosdnx�^ma�dgd�idsa_j��Cjn�_g\^iwe�kldi�
rdk��Fmgd�ba�nw�ia�kljnd^��snj]w�^ma�jmn\^\gjmx�f\f�amnx��komnx�jmn\anm{��Rfjgxfj
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ynj�klj`gdnm{�3�ia�ci\z��kjmn\l\zmx��snj]w�kj`jgxta��Kj_`\�{�mhj_o��hw�]o`ah
^mnlas\nxm{��ij�amgd�ian�3�ci\sdn��ian��[�ia�]o`o�{^g{nxm{�kj�n^jaho�cj^o��fj_`\
na]a�c\qjsanm{��Pjehd��A�amgd�na]{�ynj�ia�omnl\d^\an�d�nw�ia�qjsatx��snj]w�{
jk{nx�otg\��]ald�hai{�^mz��ragdfjh��n\f�mf\c\nx��mj�^mah�i\mga`mn^jh��Nj�nj_`\
d�nw�iobai�hia�^amx��ragdfjh��Pjidh\atx��snj�ynj�ci\sdn���m��	���

Sla]o{�jmjci\iijmnd�^�lataidd��ji\�i\kjhdi\an�aho�j�la\gxijmnd��l\]jna��fj�
njloz�ji�gz]dn��`jha��^�fjnjljh�bd^an��baia��`jsf\q��ij�ji��kldci\^\{�nj��snj
^ma�ynj�`aemn^dnagxij�`jlj_j�`g{�ia_j��ia�fjga]g{mx�jnf\cw^\anm{�jn�^ma_j�

Kjiasij��{�dq�gz]gz��Osaix��I�c\]jsomx�j�idq��Sw�kl\^\��I�^ma�n\fd�sa_j�nj�ia
q^\n\an��Fmnx�mahx{��l\]jn\��Cma�c\has\nagxij��_laq�b\gj^\nxm{��Mjbij�kj`oh\nx�
snj�{�ms\mngd^��Nj�sa_j�nj�ia`jmn\an��[�ynj�kji{g�_j`�i\c\`��fj_`\�mij^\�na]{�o^d�
`ag��Xnj�hia�aua�iobij�^�bdcid��Onfo`\�ynjn�^asiwe�_jgj`�d�b\b`\��fjnjlwa
id�bai\��id�`and�onjgdnx�ia�mkjmj]iw��C�ragjh�hdla�njgxfj�j`di�sagj^af�hjban
n\fja�m`ag\nx��Sw��Sjgxfj�m�nj]je�{�hj_o�i\mwndnx�m^je�_jgj`��Sakalx�{�kji{g��f\�
fje�_jgj`��f\foz�b\b`o�nalkag�^ma�ynd�_j`w��I�j]l\nij�hia�qj`\�ian��m��	����

K\f\{�m^{cx�o�yndq�mgj^�m�nah��j�sah�hw�_j^jldgd�`j�ynj_j��N\�m\hjh�`aga��f\f
id�mnl\iij��kl{h\{��Nobij�njgxfj�kldmhjnlanxm{�f�`an\g{h��N\kldhal��f�m\�
hjho�i\c^\idz�ljh\i\��c\`\zuaho�jmij^ioz�hj`agx�̀ g{�kjidh\id{�kljdmqj�
`{uaho���f�`d\gj_o�_alja^�j�kamia��c^os\uae�^�dq�ms\mngd^jh�`anmn^a��K\f�kj�
{mi{an�Kj^\gaidi��gostde��i\�hje�^c_g{`��kala^j`sdf�Mol\f\hd�i\�lommfde
d�]jgxtje�ci\njf�a_j�n^jlsamn^\��^�m^jah�0H\idh\nagxijh�hol\f\hda`aidd1�
`g{�i\s\g\��kamid�0K�z_o�jn�_l\idrw1�N\n�Kdi_�Kjog�idfj_`\�ia�kag��Rouamn��
^oan�kami{�m�nah�ba�i\c^\idah��fjnjloz�dmkjgi{an�Ulyif�Rdi\nl\��C ynje�kamia
`aemn^dnagxij�_j^jldnm{�j�Mafmdfa��c`amx�_aljdi{�ia�j]h\iw^\an���ij�_j^j�
ldnm{�j�`^oq�^mnlas\q��kal^\{�kljdmqj`dn�^�zijmnd��zijt\�d�`a^otf\�gz]{n
`lo_�`lo_\��`\gxta�jid�l\mmn\znm{��d�fj_`\�zijt\�^jc^l\u\anm{��ji�kjmka^\an
f\f�l\c�i\�aa�kjqjljiw��Sj�amnx��diwhd�mgj^\hd��njn�fgzs��fjnjlwe�^w`\anm{
sdn\nagz�oba�^�i\c^\idd��i\haf\an�i\�nj��snj�i\�m\hjh�`aga�ljh\i�Mol\f\hd
kldi\`gabdn�f�l\mkljmnl\iaiijho�{kjimfjho�b\ilo�3�l\mmf\co�j�kldcl\f\q�

Plj\i\gdcdlj^\^�hij_jsdmgaiiwa��mj^altaiij�ia^d`dhwa�lommfjho�sd�
n\nagz��mflwnwa�^�`an\g{q�i\hafd��Kj^\gaidi�^jmmn\i\^gd^\an�kj`gdiiwe
�mflwnwe��mzban��_aljdi{�`\^ij�ohalg\��kala`�i\hd�^ma_j�gdtx�aa�kldcl\f�
Nj�ynjn�kldcl\f�kldqj`dn�f�_aljz��kjnjho�snj�i\�m\hjh�`aga�ji�iob`\anm{
^ iae��0Ii\sa�_j^jl{��3�kdtan�Kj^\gaidi��^jc^j`{ude�hdlj^jcclaisamfoz
fjimnlofrdz�ljh\ij^�Mol\f\hd�f�Cjiia_ono���3�ohaltde�sagj^af�ia�kalamn\��
an�mouamn^j^\nx��Fmgd�ji�qjnx�l\c�bdg�_`a�id]o`x�i\�m^ana��mnjdn�njgxfj�no`\
kjk\mnx�3�d�nw�i\e`atx�a_j�n\h�ba��i\�m^jah�hamna��Rhalnx�^ma_j�gdtx�l\cgo�
s\an�gz`ae�`lo_�m�`lo_jh��l\c]l\mw^\an�dq�kj�l\ciwh�hjhain\h�Clahaid1��

C�kjdmf\q�mj]mn^aiij_j�0{1�_g\^iwe�_alje�^jc^l\u\anm{�^�m^ja�kljtgja�d
i\qj`dn�n\h�m^jz�iamjmnj{^tozm{�gz]j^x��Sj��snj�^�la\gxijmnd�ji\�oba�haln��
^\� 3�idsa_j�ia�ci\sdn��Igd��amgd�mpjlhogdlj^\nx�̂ ma�ynj�̂ �m\hjh�j]uah�̂ d`a�
`g{�nj_j�snj]w�j]lamnd�i\`ab`o�i\�]o`ouaa��iobij�̂ alionxm{�̂ �kljtgja��hwmgx
`\gafj�ia�ij^\{��kljmnj�mkl{n\ii\{��f\f�n\�mn\loq\��3�kj`�saliwhd�lo]\q\hd��
I�c`amx�{�`jgbai�f\f�]w�mij^\�kj^njldnx�njgxfj�snj�c\`\iiwe�^jkljm��f\f\{
m^{cx�o�ynj_j�m�nah��j�sah�hw�_j^jldgd��I�mij^\�jn^andnx��hia�f\banm{��kl{h\{�
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� �#�� �"�"��� Romd�io\l��H\idh\nagxija�hol\f\hda`aida��M���Zfmhj��
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Cjc^l\u\{mx�f�l\c_j^jlo�j�kljtgjh�d�]o`ouah��gz]^d�f�`\gxiaho�d�kljs�
^kgjnx�`j�pdgxh\�m�Cwmjrfdh�klj�Ga_gj^\��R\hwh�gz]jkwniwh�dc�^ma_j��snj
amnx�^�ynje�dmnjldd��^�njh�sdmga�kj�jnijtaidz�f�i\mnj{uaho��hia�f\banm{
^jn�yn\�c\idh\ah\{�cldnagah�ma_j`i{��\�i\�m\hjh�`aga�c\l\iaa�kla`o_jnj^gai�
i\{�m�m\hj_j�hjhain\�mjc`\id{��njsf\�claid{��mn\ij^{u\{m{�klafl\mije�dg�
gzmnl\rdae�f�naha�`^jahdld{�mj^anmfj_j�sagj^af\��C�`aemn^dnagxijmnd�^ma
ynd�hasn\zuda�j�klafl\mijh�]o`ouah�_aljd�pdgxh\�kj�jnijtaidz�f�a_j�cld�
nagz� �f\f� ma_j`i{tiaho�� n\f� d� cldnagz� 	���� _j`\�3� nj� amnx� _j`\� ^wqj`\
pdgxh\�i\�yfl\iw��i\qj`{nm{�^�oba�`\gafjh�d�kl\fndsamfd�ia`jm{_\ahjh�klj�
tgjh��Xnj��^�m^jz�jsala`x��kjljb`\an�mnl\iioz�\]all\rdz��i\�m\hjh�`aga
cldnagx��mhjnl{ude�pdgxh��^�jmj]aiijmnd�cldnagx�kjc`ide��njmfozude�j�mj�
^anmfdq�^lahai\q���3�`\gafj�ia�_alje��bd^oude�_`a�nj�^�fjhhoi\gfa�d�l\]j�
n\zude�kj�	��s\mj^�^�o_ljcwmfa��I�`\ba�]jgxta��ji�3�mfjlaa�njn�m\hwe�mha�
i{^tde�`agj�la^jgzrdd�i\�`jhdf�d�f\]\isdf\�kla`\nagx��Nj�kla`\nagx��ia
bag\zude�ci\nx�j�m^jah�kla`\nagxmn^a�^�han\pdcdsamfje�kalmkafnd^a��Na
bag\zude�a_j�kldi{nx�dhaiij�f\f�mhaio�_jldcjin\�3�`\gxia_j�i\�]gdbide�
I�ynj��m�j`ije�mnjljiw��jsaix�kljmnje��\�m�`lo_je�3�jsaix�mnl\iiwe�hjhain��

Pj�mond�`ag\��m`ag\^�^w]jl�^�kjgxco�la\gxijmnd��sagj^af��{�maes\m�dhaz
^ ^d`o�ia�sagj^af\�^jj]ua��\�jk{nx�ba�omgj^ij_j�cldnag{�pdgxh\��mjmnl\`\z�
ua_j�_alj{h��^�iafje�han\pdcdsamfje�kalmkafnd^a�^ma�l\^ij�jmn\anm{�^cwm�
fozudh�ynje�gz]^d�f�`\gxiaho��f�njho��l\`d�sa_j�ji�_jnj^�]wg�]w�jnf\c\nxm{
jn�^ma_j�la\gxij_j��O`i\fj�hasn\�yn\�m\h\�kj�ma]a�kjhau\anm{�^�n\foz�kal�
mkafnd^o��^�fjnjlje�ji\�m�ynje�a_j�i\mnj{uae�la\gxijmnxz�idf\f�ia�mn\gfd^\�
anm{��Sj�amnx��_lo]j�_j^jl{��lasx�d`an�ia�j�njh�]o`ouah��fjnjlja�`jgbij�i\mno�
kdnx�^�f\fje�nj�jn`\gaiije�kalmkafnd^a�kj�jnijtaidz�f�a_j�`aemn^dnagxijho
i\mnj{uaho��\�j�]o`ouah�^�kla`mn\^gaidd�omgj^ij_j�Ga_gj^\�dgd�Y\l\kj^\
�nj�amnx�]o`ouah��^�la\gxijmnd�n\f�ia�i\mnokd^tah���Pjnjho�snj�dhaiij�ynj
]o`ouaa�`g{�cldnag{��mjmnl\`\zua_j�_alj{h�pdgxh\��d�amnx��]g\_j`\l{�hdha�
ndsamfjho�kalaijmo��i\mnj{uaa��kl\^dgxija��nj�amnx�nj��l\`d�fjnjlj_j�mnjdn
^ma�jn`\nx�

K\fj^j�ba�nj�̀ \gxiaa��l\`d�fjnjlj_j�̂ �m^jah�i\mnj{uah�nlo`dnm{�omgj^iwe
mj^anmfde�_alje��{�ia�]alo�maes\m�`\ba�la\gxijmnx��\�njgxfj�3�aa�jnl\baid{��
kjmnljaida�fjhhoidch\��mkl\^a`gd^ja�j]uamn^j��jnmonmn^da�mjrd\gxij_j�`a�
gaid{��jnmonmn^da�fg\mmj^��l\^aimn^j��]l\nmn^j��hdl�^j�^mah�hdla��klj_lamm�d
n�k���I�̂ ma�ynj�i\�m\hjh�̀ aga�jmn\anm{�mj^altaiij�iadchaiiwh��^j�̂ m{fjh�mgo�
s\a��n\h��^�nje�la\gxijmnd��^�fjnjlje�mouamn^ozn�na�_aljd��^�hasn\q�fjnjlwq
ynj�]o`ouaa�gdtx�d�mouamn^oan���Sj��snj�^�i\mnj{uah�]o`ouah�^ma�mgosdgjmx
i\j]jljn��kj]a`dgd�]olbod��fjhhoidch�ia�kjmnljai��^jlw��c\�fjnjlwhd�jqj�
ndgm{�Ga_gj^��n\f�d�klj`jgb\zn�_og{nx�i\�m^j]j`a��d�ynj�ob�ia�_j^jl{�j�njh�
snj�m\h�nw�^�ynjh�i\mnokd^tah�]o`ouah�l\]jn\atx�i\�kj]a`d^ta_j�^l\_\���3
mj^mah�ia�^\bij��

Eg{�ma_j`i{tia_j�cldnag{�pdgxh\�j�Ga_gj^a�ma_j`i{ti{{�ia^jchjb�
ijmnx�nje�klafl\mije�hasnw�j�njh�klafl\mijh�]o`ouah�kla^l\u\anm{�^�hasno
�dgd�^�c\^dmdhjmnd�jn�nahkal\hain\�3�^�njmfo��kj�njho�klafl\mijho�klj�
tgjho��^�fjnjljh�yn\�hasn\�]wg\�^jchjbi\��Sj�amnx��di\sa�_j^jl{��`g{�nj_j
snj]w�jf\c\nxm{�^�njh�]o`ouah��iobij�^alionxm{�^�nj�kljtgja�d�mn\nx�nah��fnj
_jnj^�l\`d�ynj_j�klafl\mij_j�]o`oua_j�ohalanx��

Pldsah�dhaiij�_jnj^ijmnx�ohalanx��ij�ohalanx�^�^jj]l\b\ahje�kalmkaf�
nd^a��d�{^g{anm{�c`amx�jkla`ag{zuae��Na�c`amx��ia�maes\m��ia�^�la\gxijmnd��ij
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nj_`\�d�c\�nj��Pjynjho�d�hw�m\hd��d�`anfd�^�fjg{mf\q��d�k\kw�i\�h\tdi\q��d�ia
kj�kldiob`aidz��\�mj�mgac\hd�i\�_g\c\q��

Pjidh\ana��f\f�]w�_j^jldn�i\h�V\`cdha��{��fjiasij��^ma�ynj�gz]gz�d�raiz��d
ynj�^ma�hj{�bdcix��ij�amnx�snj�nj��f\f\{�nj�b\b`\��fjnjloz�id�l\]jn\��id�bai\�
id�̀ and�ia�mkjmj]iw�onjgdnx��I�a`dimn^aiiwe��fnj�hjban�hia�̂ �ynjh�kjhjsx� 3
kldcl\f�hjae�klafl\mije�^jcgz]gaiije��I�nj��f\foz�raio�hia�kld`anm{�c\�
kg\ndnx�^�lacogxn\na�c\�yno�kjhjux��3�hai{�mj^altaiij�ia�^jgioan�
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?G`kjnm@�lnfmn�bgck�msr|�j`j�m`�qbnecn�pnd`�opnknc�j�renphh�?nayeqrb`
qoejr`jk�@��`�qknbnqnwer`mh��bpnde�?1,�70291(*6,�+9��/,-�+,�1(�#410*,@��nap`g
m`�w`k|mhj`�onkhvhh�� mebnk|mn�opnwhr{b`~rq��j`j�opnknc�j�asdsyhl�p`an�
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r`l�L`m`�Gndphi�p`��Jekn��bopnwel��me�b��me�op`bnlepmnqrh�ondnam{u�hmrep��
oper`vhi��`�b�rnl��wrn�opnakel`�,�.�%� s�Leme�nam`psfhb`er�ankee�p`gberb�
kemms~�qrpsjrsps�

?G`kjnm@�m`ohq`m�r`j��wrn�mebnglnfmn�a{r|�sbepemm{l�b�rnl��wr> hlem��
mn�oeped�m`lh�C�ckslkemhe�hkh�opebngmeqemhe��o`p`d�qhlsk�jpnb�hkh�qb��
yemm{i�phrs`k��Gsjb`k|mn� j`fd{i�nap`g� gdeq|� dbnhrq��� jk�rb`� scpnf`er
naep�msr|�q��uskni��o`rerhwm{e�lnmnknch�`jrepnb�C�onkhrhweqjhlh�`chrj`�lh�
q`jp`k|m{i�nap�d�C�tnpl`k|mni�sqknbmnqr|~��H�akhgnqrh�}rni�no`qmni�oepe��
lem{�h�qsyeqrbs~r�cepnh�Leme��`�ckslkemhe�m`d�re`rpnl�ask|b`pnb�h�meqjnm�
w`elne�qb�rnr`rqrbn�ndmnbpelemmn�nj`g{b`~rq��r`hmqrbnl�oepepnfdemh��
Tnqerhrekh�q`knmnb�l`d`l�Npl{�msfd`~rq��b�rnl��wrna{�q{cp`r|�w|~�rn
pnk|��h�?G`kjnm@�C�}rn�opefde�bqecn�o|eq`�na�nmrnknchh�re`rp`�

M`bedemhe�l`d`l�Npl{��me�b�ophlep�rnonpm{l�onqr`mnbj`l�Lso|em`�
dnbn�dhr�bqe�leu`mhgl{�dnl`�hkk~ghi�onwrh�dn�qnbepxemqrb`��R`�qlems�qks�
unbnls�njms�gdeq|�ophundhr�qoevh`k|m{i�`oo`p`r�dk��m`ak~demh���qm`a�fem��
m{i�?njsk�pnl��qksunbni�rpsajni�h�lmnfeqrbnl�p{w`cnb@	���R`p�d{�h�de��
jnp`vhh�b{onkmem{�opedek|mn�op`bdnondnamn��ankee�rncn�C�nmh�meope�lemmn
bjk~w`~r�measr`tnpqjhe��?ondkhmm{e@�}kelemr{��wrna{�qreper|� cp`mhvs
lef�ds�opedqr`bkemhel�h�opedqr`bk�el{l��Rn�oph�}rnl�hlemmn�m`pnwhrne
qnup`�memhe�j`jncn�mhasd|�hgz�m`��bpnde�?wepm{u�jpsfeb��b{ck�d{b`~yhu
hg�ond�p�q{@		��ongbnk�er�me�g`a{b`r|��wrn�opnhqund�yee�khx|�hcp`��h�r`��
jhl nap`gnl�qmhl`er�opnrhbnqrn�mhe�deiqrbhrek|mnqrh�h�b{l{qk`��O`ferq��
hlem��mn�}rni�opndsl`mmni�dbniqrbemmnqrh�opnhqund�yecn�h�me�ub`r`kn�a`pn��
ms�d`�]`pk~��Rn�wrna{�}r`�dnc`dj`�napek`�ankee�rbepds~�nonps��msfmn�qnon�
qr`bhr|�0#,.&8�%+�(� s�Tpsqr`�q�0#,.&#'�,�.�%� s�Leme��F�b�pnkh�opnbndmh�
jnb�gdeq|�b{qrso�r�r`jhe�bmhl`rek|m{e�whr`rekh�}rhu�jmhc��j`j�L`m�Tnk|
V`prp�h�Lhk|�JekÄg�

Onlape�h�hqrhm`

O`j�hgbeqrmn��Fkem�G`d|~�opedknfhk�nphchm`k|mne�h�b�j`jnl�rn�ql{qke�qj`m�
d`k|mne�opnwremhe�JekÄg`�j`j�jk`qqhweqjncn�thknqnt`��Vleqrhb�`jvemr{�nr
phgnl{�h�mnl`dhgl`�j�Kdhmnls��nm�d`fe�sj`g`k�m`�osrh�ophlhpemh��JekÄg`
q�Tk`rnmnl�h�Iecekel��Sdm`jn�b�rejqre�G`d|~�eqr|�ndhm�p`gdek��b{g{b`~yhi
meqjnk|jn�bnopnqnb��opnakel`�hqrhm{��Sm�sj`g{b`er�m`�rn��wrn�JekÄg�me�wsbqr��
bnb`k�bjsq`�j�onm�rh~�hqrhm{��on�qsrh�C�me�qwhr`k�ecn�menaundhl{l�dk��th�
knqntqjhu�onqrpnemhi��Rn�rpsdmnqr|��on�lmemh~�G`d|~��g`jk~w`erq��b�rnl�
wrn�b�deiqrbhrek|mnqrh�JekÄg�me�nrj`g`kq��nr�}rncn�onm�rh���opnqrn�hqrhmni
dk��mecn�qr`kn�bpel���jnrnpne�?oepbhwmn��`�hqrhms�j`j�p`g�qkedser�p`gf`kn�
b`r|@	
��Jk�� nanqmnb`mh�� }rni�l{qkh�G`d|~� nohp`erq�� m`� oephtephim{i
tp`clemr�hg�jmhch�JekÄg`�n�jhmn��onj`g{b`���wrn�dk��JekÄg`�hqrhm`�h�bpel��
on�qsyeqrbs��ophm`dkef`r�j�ndmnls�l{qkhrek|mnls�onp�djs��^r`�qb�g|�edb`
kh�rpeaser�ondnamni�hmrphch��swhr{b`���wrn�s�JekÄg`�hleerq��nrdek|m`��jmh��
c`��onqb�yemm`��bg`hlnnrmnxemh�l�hqrhm{�h�bpelemh��^rn�ecn�p`anr`�n Tpsq��
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re��jnrnp`���jqr`rh��lnfer�d`r|�opnqrnp�dk��eye�ankee�?jk`qqhweqjncn@��wel
s G`d|~��opnwremh��JekÄg`��Hn�bq�jnl�qksw`e��gdeq|�s�JekÄg`��bmn�nam`psfh�
b`erq��bjsq�j�onm�rh~�hqrhm{��Gnkee�rncn��}r`�jmhc`�qhk|mn�p`gl{b`er�hlemmn
re�khmhh�jnmveovhi�JekÄg`�h�G`d|~��jnrnp{e�onqkedmhi�nohq{b`er�j`j�de�
l`pj`vhnmm{e��?Tnhqjh�srp`wemmncn�bpelemh�eqr|�onhqjh�hqrhm{��R`g{�
b`~rq��fe�nmh�Tnhqj`lh�srp`wemmncn�bpelemh�khx|�onrnls��wrn�hqrhm`�hleer
nysrhls~�qb�g|�qn�bpelemel��Re�rnk|jn�b�k~abh��mn�r`jfe�b�ophpnde�h�b�hq�
jsqqrbe�pew|�hder�me�n�m`qk`fdemhh��mn�na�hqrhme@	��

Hopnwel��G`d|~�sj`g{b`er�m`�qb�g|�hqrhm{�qn�bpelemel�khx|�dk��rncn�
wrna{�nrj`g`r|q��ophm�r|�ee��Tn�ecn�lmemh~��JekÄg��bqked�g`�Iecekel��onk`�
c`er��wrn�?hqrhm`��bk�erq��b�jnmewmnl�hrnce�o`l�r|~@��F�dk��G`d|~�hqrhm`�C
}rn�qbnecn�pnd`�bqo{xj`��nm`�me�opnhgbndhrq��bpelemel��`�opnrhbnqrnhr�els
j`j�pebnk~vhnmmne�qna{rhe�p`gp{b`��?ck`bmne�dk��lem��C�l{qkhr|�hqrhms
me�j`j�bpel��hkh�mebpelemmne�a{rhe�bpelemh��mn�j`j�-.#.6 �+&#@	���^r`�qb�g|
hqrhm{�q�bnqonlhm`mh�lh�rpeaser�dnonkmhrek|mncn�jnllemr`ph���qb�g`mmn��
cn�qn�gm`lemhr{l�opsqrnbqjhl�dpnakemhel�o`l�rh�m`�opnhgbnk|ms~�h�me��
opnhgbnk|ms~��N�eqkh�JekÄg�h�qrpelhkq��wrn�rn�p`gf`knb`r|�C�r`j�}rn�hqrhms�
onpnfdemms~�opnhgbnk|mni�o`l�r|~��?\ecn�qrn�r�nazejrhbm{e�hqrhm{��b{�
rej`~yhe�hg�mejnecn�qnedhmemh��rpsd`��l{xkemh��h�dnapni�bnkh��re�hqrhm{�
jnrnp{e�oeped`~rq���onqjnk|js�nr{qjhb`~rq���`�nr{qjhb`~rq���onqjnk|js�ln�
csr�a{r|�onkswem{�@	


U`anr`�meopnhgbnk|mni�o`l�rh��m`opnrhb��me�hleer�nrmnxemh��j�rnls�
wrn lnfer�a{r|�dna{rn�b�unde�ophkefmncn�qr`p`mh���Srjp{b`el`��e~�hqrh��
�m` me�qb�g`m`�q�nr{qjhb`el{lh�l{xkemhel�nazejr`lh��m`opnrhb��nm`�ankee
gm`wh�l`�� wel� q`l`�l{qk|�� onrnls� wrn� hlemmn� nm`� h� b{msfd`er� l{qkhr|�
Reopn�hg�bnk|m`��o`l�r|�C�}rn�mejnmrpnkhpselne�ng`pemhe��brnpc`~yeeq�
b l{xke�mhe��?bjk~w`elne@�bmeg`om{l�gbsjnl�jnknjnk`�hkh�sd`pnl�anrhm��
j` n ask{fmhj��N�hlemmn�b�}rnr�lnlemr�aeg�bq�jncn�opedsopefdemh���on�rnw�
meixels�m`ak~demh~�JekÄg`��?Onlape�bngmhj`er��mn�qnbqel�me�r`jhl��j`jhl
nm�a{k�b�opnxedxel�nysyemhh��`�b�mejnel�akeqje��b�DhqrhmeE��mhjncd`�me�}j�
bhb`kemrmni�pe`k|mnqrh@	���^rs�hqrhms�ophundhrq��bg�r|�b�j`b{wjh�j`j�p`g
dk��rncn��wrna{�opnrhbnonqr`bhr|�ee�rni��wrn�nrmnqhrq��j�qngm`rek|m{l�`m`�
knch�l�o`l�rh��Rn�hlemmn�gdeq|�s�JekÄg`�h�opn�bk�erq��mewrn��opedek|mn
akhgjne�j�rnls�?p`dhj`k|mnls�opep{b`mh~@��jnrnpne�nopedek�er�qsymnqr|
hqrhm{�dk��G`d|~�

Nr`j�� q`l{e�b`fm{e�beyh�nrjp{b`~rq��bmeg`omn�h�m`�nwem|�jnpnrjne
bpel���bqo{uhb`~r��`�me�dk�rq���Jk��rncn�wrna{�onl{qkhr|�sbhdemmne�b�ng`�
pemhh��rpeaserq��nopedekemmne�sqhkhe��on�b{p`femh~�eye�ndmncn�ophkefmncn
whr`rek��Tpsqr`�C�Qep`a`�Q`l`pd`xbhkh��C�?opnqrp`mqrbn�hqrhm{�lnfer
a{r|�p`qxhpemn�rnk|jn�rpsdnl@	���hm`we�bqo{umsbxee�hqwegmer�h�nqr`merq�
khx|�bnqonlhm`mhe�n�wel�rn�bmeg`omnl��b`fmnl��mn�g`a{rnl��W`j�qm{�hle~r
qbniqrbn�p`qrbnp�r|q��b�bngdsue�wepeg�lhmsrs�onqke�opnasfdemh���hu�pedjn
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sd`erq��g`ohq`r|�h�onrnl�sfe�me�onlmhx|��nr�wecn�opnqmskq��q�jnknr�yhlq�
qepdvel��Hnr�h�derqrbn�nj`g{b`erq��wel�rn�bpnde�r`jncn�qm`��g`ledkemmni�bn
bpelemh�bqo{xjh��onrnls�wrn��m`und�q|�b�mel��me�hleex|�peqspq`�dk��ecn�thj�
q`vhh��R`ophlep��^kh`q�O`merrh�b�bngp`qre�xeqrh�ker�bleqre�q�pndhrek�lh
oepeeu`k�hg�Gnkc`phh�qm`w`k`�b�Fmckh~��`�onrnl�b�Fbqrph~�h�]beiv`ph~��Ng�
g`�}rncn�bqe�qna{rh��oepb{u�ker�fhgmh��j`j�nm�q`l�bonqkedqrbhh�ohq`k��?j`j
a{�oepebekhq|@�b�ecn�cnknbe�m`�melevjhi��g{j	���Rn��on�qsyeqrbs��}r`�m`pn��
whr`��dhqr`mvh��qr`k`�dk��O`merrh�g`nqrpemm{l�bnqoph�rhel�derqrb`�j`j
r`jn�bncn��ecn�bqecd`�ophundhrq��?oepebndhr|@��Nlemmn�n�r`jncn�pnd`�oepebn��
de�beder�pew|�h�Tpsqr��?A��nqngm`b`k��wrn�}rs�ck`bms~��edhmqrbemms~�m`qrn��
ys~�jmhcs�jpsomnls�ohq`rek~�me�ophundhrq��qnwhm�r|�b�op�lnl�ql{qke�}rncn
qknb`��onrnls�wrn�nm`�qsyeqrbser�sfe�b�j`fdnl�hg�m`q��nm�dnkfem�opnqrn�oe�
pebeqrh�ee��Jnkc�h�g`d`w`�ohq`rek��qpndmh�dnkcs�h�g`d`we�oepebndwhj`@	���

^rn�me�r`�p`anr`��jnrnps~�lnfmn�b{onkmhr|�brnpno�u��n�wel�qbhderek|�
qrbs~r�me�rnk|jn�qel|�rnlnb�?Tnhqjnb@��mn�h�b{qrpnemm{e�hlh�j`qj`d{�gm`�
jnb��nrdek�~yhe�cepn��nr�hqrhm{�h�ndmnbpelemmn�sj`g{b`~yhe�m`�osrh�oph�
akhfemh��j�mei��JekÄg�p`gdek�er�gm`jh�?Tnhqjnb�srp`wemmncn�bpelemh@�m`
wer{pe�spnbm��

	� � #0/(&#�%+�(&�C�oepb`��qrsoem|�qelhnrhweqjncn�nalem`��jnd��jnrn��
p{i�menaundhln�p`qxhtpnb`r|�dk��dnqrso`�b�lhp�`phqrnjp`rhh��Leq��
r{��sul{kjh��jhbjh��onjknm{��ondlhchb`mh���qndepf`yhe�qjp{r{e
qnnayemh��


� �+�(&�)8� &C�bqecd`�nal`mwhb{e��dbsql{qkemm{e��p`g�g`�p`gnl�rpe�
as~yhe�mnb{u�hmrepoper`vhi�� jnrnp{e�� bopnwel�� mhjncd`�me� d`~r
nys�yemh��̀ aqnk~rmni�m`defmnqrh��Sayemhe�Q`pqek��h�Fk|aeprhm{C
}rn�aeqjnmewm{e�k`ahphmr{�m`lejnb��bk~akemm{e�onwrh�mhjncd`�me
ophaec`~r�j�op�lnls�b{qj`g{b`mh~��onk`c`���wrn�h�nmn��b�qbn~�nwe�
ped|��asder�bnqophm�rn�j`j�gm`j�h�onrnls�hqrnkjnb`mn�mebepmn�

�� ��0#.&�)7+6#�31 /0 #++6#�%+�(&C�dbhc`rekh�meopnhgbnk|mni�o`�
l�rh��qonr{j`mhe�n�ask{fmhjh��bjsq�ahqjbhr`��ongb�jhb`mhe�knfjh
hkh�gbnm�jnknjnk|whj`��Nlemmn�qjbng|�}rh�opedbeqrh��nj`g{b`erq�
g`lerem�opnakeqj�hqrhm{��Rn�hu�eye�mednqr`rnwmn�dk��rncn��wrna{
b onkmni�lepe�p`gkhwhr|�hqrhms��dk��}rncn�msfmn�ondm�r|q��m`�on�
qkedmhi�C�werbepr{i�C�spnbem|�

�� �+�(&�&/(1//0 ��C�qonqna{�p`qjp{rh��qsymnqrh��Nu�nrkhwhe�nr�bqeu
oped{dsyhu�g`jk~w`erq��b�rnl��wrn�nmh�mel`reph`k|m{��?Tnj`�l{�nr�
jp{b`el�ql{qk�gm`j`�b�wel�rn�dpscnl��meonjnpm{i�dsus�jsqnwej�l`�
rephh�eye�opndnkf`er�qsyeqrbnb`r|��R`opnrhb��Nqjsqqrbn�d`er�m`l
ondkhmmne�edhmqrbn��edhmqrbn�l`reph`k|mncn�gm`j`�h�`aqnk~rmncn�ds�
unbmncn�ql{qk`@
���

Hopnwel��}rn�edhmqrbn�nrm~d|�me�ongbnk�er�opnbeqrh�gm`j�p`bemqrb`�lefds
?oepebndnl@�h�?nphchm`knl@��Kcn�me�qrnhr�bnqophmhl`r|�j`j�qhlbnk�`aqn�

	� ��+#00&��� Vo`qemm{i��g{j��Nqrnph��ndmncn�derqrb`���Tep��q�mel��F��O`pek|qjncn�
Q���Srrn�U`iuk|��
�
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k~rmni�c`plnmhh��Tpnhgbedemhe�hqjsqqrb`�opndnkf`er�qnup`m�r|�dhqr`mvh~�
ankee�rncn�C�qsyeqrbser�ak`cnd`p��}rni�oepqoejrhbe��oeped�m`lh�hlemmn�na�
peremmne��`�me�bngbp`yemmne�bpel���Kdhmqrbemm{l�sqknbhel�naperemh��gdeq|
qr`mnbhrq��menaundhlnqr|�srp`r{��`�edhmqrbemmne�qw`qr|e�C�}rn�sfe�sqoebxee
sqjnk|gmsr|��Iepni�Tpsqr`�nqr`erq��ndepfhl�meopep{bm{l�ql�remhel��bed|
qonqnaem�nqngm`r|�qbne�nrmnxemhe�j�Fk|aeprhme��rnk|jn�onrep�b�ee�h�opebp`�
rhb�b�khrep`rspmne�opnhgbedemhe��N�eqkh�bqo{xj`�meopnhgbnk|mni�o`l�rh
bngmhj`er�qpndmh�anfeqrbemmnls�nrjpnbemh~��rn�hqjsqqrbn�bqr`er�m`�leqrn�pe�
khchh��rel`��b{qrsohbx`��vemrp`k|mni�eye�b�p`mmhu�rejqr`u�Tpsqr`�n�Jfnme
UÄqjhme��Sdmni�hg�oepb{u�p`anr��m`ohq`mm{u�n�Tpsqre�m`�`mckhiqjnl��g{je�
qr`kn�}qqe�V}l~}k��Gejjer`��b�jnrnpnl�}r`�?pekhchngmnqr|@�a{k`�nangm`wem`
opedek|mn�rnwmn��?Kcn�onqrhcmer�pekhchngm{i�no{r�b�edhmqrbemmn�ophelke�
lnl�dk��bnqoph�rh��ql{qke�qknb`��j`j�ndmnbpelemmn�sqoemhe�h�ak`cnbeyemhe�
r`j�wrn�nmA�nqngm`er�qjnpams~�menaundhlnqr|�qnaqrbemmni�fhgmh�h�aeqjnmew�
ms~�ryers�C�b�ck`g`u�usdnfmhj`�C�bqecn��wrn�me�eqr|�hqjsqqrbn@
	��

Vksf`mjh�b�gepj`k`u�

R`�oepb{i�bgck�d��cepnh�Leme�rnfe�oncpsfem{�b�k`ahphmr{�gm`jnb��delnmqr��
phps���wrn�nayemhe�scnknbmhjnb�m`q{yemn�sknbj`lh�h�m`lej`lh�nrm~d|�me
lem|xe��wel�bg`hlnnrmnxemh��`phqrnjp`rnb��qsyeqrbemm`��p`gmhv`��op`b��
d`� b�rnl��wrn�g`jnmnonqksxmnqrh�oepb{e�bqecd`�opedonwrsr�opeqrsokemhe�
bep��mnq�rh C�oped`rek|qrbn��bngdek{b`mh~�q`d`�C�o{k`~yee�`oek|qhmnbne
depe�bn���Leme�rnk|jn�h�dek`er��wrn�p`g�g`�p`gnl�sbekhwhb`er�dhqr`mvh~�h
m`cpn�lnf�d`e�r�sqknbmnqrh��b�?Recp`u@�oepqnm`fh�qrn�r�m`�p`gm{u�ondhsl`u�
b ?]hp��l`u@C�p`gdekem{�lmncnwhqkemm{lh�oepecnpndj`lh��Sdm`jn��b�nrkh�
whe�nr�Tpsqr`��rnwjni�nrqwer`�gdeq|�nj`g{b`erq��me�hgnypemm`��h�rpeas~y`�
p`qxhtpnbjh�/&/0#*��%+�(, ��`�lmnf`y`�q��0#�0.�)7+,/07 bqecn�opnhqun��
d�ye�cn��Nlemmn�on}rnls�cepnh�Leme�r`j�kecjn�h�aeg�bq�jncn�opedsopefdemh�
mnpnb�r�b{op{cmsr|�hg�jhmn}jp`m`�hkh�opnr�msr|�psjs�p`qql`rphb`~yels
hu�tnrncp`th~��

Hnopejh�bmhl`mh~�Leme�j�qvemhweqjhl�onqr`mnbj`l��re`rp`k|mnqr|�ecn
rejqrnb�mh�b�jnei�lepe�me��bk�erq��g`bhqhlni�nr�bnoknyemh��b�bhde�qoejr`j��
k���nm`�ophqsrqrbnb`k`�b�ecn�pnl`m`u�g`dnkcn�dn�nap`yemh��j�dp`l`rspchh�
qr`bxei�khx|�nrjp{rhel�mnbncn�pewebncn�peqspq`��r`j�fe��j`j�on}gh��h�jhme��
l`rn�cp`t���We`rp`k|mnqr|�p`qopnqrp`m�erq��s�Leme�asjb`k|mn�m`�bqe�qtep{�
qna{rhe�opeqrsokemh��qr`mnbhrq��p`g{cp{b`el{l�qoejr`jkel��qejqs`k|m{e
nrmnxemh��C�j`keidnqjnonl�t`mr`ghi�h�opedqr`bkemhi��bsk|c`pm{e�feqr{C
on}ghei��`�oped`rek|qrbn�C�jk�rbni�Qek|onleme��Rn�wrn�g`�qrp`mm`��hde��C
opnrhbnonqr`bhr|�re`rp�h�gm`jnbs~�qhqrels��P~ani�qoevh`khqr�on�qelhnrhje
qj`fer��wrn�re`rp`k|m`��qvem`�C�}rn�khx|�ndhm�hg�lmnfeqrb`�qonqnanb�dnme�
qemh��gm`jnb��Hnopejh�}rnls��bn�bqekemmni�Leme�me�gm`jh�tnplhps~r�re`r�
p`k|mne�deiqrbhe��`�m`nanpnr�C�re`rp�d`er�bnglnfmnqr|�qsyeqrbnb`mh��gm`j`�
opedxeqrbs��els��Hopnwel��r�feknbeqmne�opnrhbnonqr`bkemhe�kswxe�qp`gs�g`�
lemhr|�ankee�eljni�`mrhregni�%+�(�,�.�%�
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Ng�g`�m`pnwhrni�mepe`khqrhwmnqrh�o|eq{�Leme�qr`kh�osr`r|�q�re`rpnl
`aqsp�d`��`�hg�g`�nap`yemh��j�rel`l�p`qhgl`�h�jnknmh`khgl`�C�q�onkhrhweq��
jhl�re`rpnl��Sdm`jn�eqkh�`aqspdhqrqj`��hkh�onkhrhweqj`��dp`l{�bonkme�ln�
csr�nanirhq|�aeg�oepqnm`fei��hqonkm�~yhu�wsfs~�pnk|��rn�dk��re`rp`�Leme
}rn�mebnglnfmn��Gsjb`k|mn�j`fd{i�hg�ecn�cepneb�bg`hlndeiqrbser�q�qnaqr�bem��
m{l�nap`gnl��H� sfe� sonl�msrni�werbeprni�j`prhme�?G`kjnm`@�dbsl�k`jn��
mhwm{l�peokhj`l�opedxeqrbser�dkhmm{i�`ag`v�pel`pnj��bjk~w`~yhi�qke�
ds~ys~��?Hqe�dbhfemh��Vr`phj`�nrp`f`~rq��b�rpeu�gepj`k`u�� �Wph�`jrep`
hgnap`f`~r�rph�ecn�nrp`femh��@

��Tpnqrp`mqrbn�?G`kjnm`@�C�me�wrn�hmne��j`j
v`pqrbn�gepj`k��h�j`fd{i�hg�dp`l`rhweqjhu�rejqrnb�Leme�C�}rn�r`jncn�pnd`
re`rp�b re`rpe��Hopnwel��}rn�b�p`bmni�qreoemh�nrmnqhrq��h�j�opnge��̀ ��m`ophlep�
thk|l�U`imep`�Hepmep`�Y`qqahmdep`�?Oepek|@�rnwmn�sknbhk�re`rp`k|mnqr|
pnl`m`��Rn�onf`ksi��m`ck�dmee�bqecn�}rs�ler`tnps�delnmqrphpser�o|eq`�?Vks�
f`mjh@��hcp`�nrp`femhi�b�jnrnpni�a{k`�akeqr�ye�opn`m`khghpnb`m`�V`prpnl�

Omhc`�?Vb�rni�Leme��jnledh`mr�h�lswemhj@�qr`k`�oepbni�qep|egmni�p`�
anrni�n�ohq`reke�h�dp`l`rspce�h�dn�qhu�onp�nqr`erq��q`l{l�hgbeqrm{l�rejqrnl
n�mel��Sosakhjnb`mm`��b�	�

�cnds��nm`�nj`g`k`q|�onqb�yem`�opefde�bqecn�pn�
l`m`l�h�qrhu`l�Leme��onrnls�wrn�j�}rnls�bpelemh�nm�sqoek�m`ohq`r|�khx|
dbe�o|eq{��ndmni�hg�jnrnp{u�C�?Vksf`mj`l@�C�onqb�yem{�me�rnk|jn�qrp`�
mhv{�meqjnk|jhu�ck`b��mn�h�g`jk~whrek|mne��ophknfemhe��on�qnbo`demh~��}rn
edhmqrbemm{i�tp`clemr��oepebedemm{i�m`�psqqjhi���Tnf`ksi��g`lerm{l�me�
dnqr`rjnl�}rncn�`m`khg`��bk�erq��khx|�mep`gkhwemhe�o|eq{�h�qoejr`jk���bn
lmncnl�qopnbnvhpnb`mmne�q`lhl�Leme��Sdm`jn��qkecj`�hglemhb�onqkednb`�
rek|mnqr|�reghqnb�V`prp`��lnfmn�saedhr|q��b�rnl��wrn�whr`rek|�h�gphrek|�gdeq|
m`und�rq��b�ophmvhoh`k|mn�p`gm{u�sqknbh�u��Nr`j��oeped�m`lh�wer{pe�spnbm�
hkk~ghi��b{qrp`hb`el{u�hcpni�Okep�h�Vnk`mf��

	� �,*�4+&'�0#�0.� H�nrqsrqrbhe�Q`d`l�dbe�qksf`mjh�p`g{cp{b`~r
qvem�jh�hg�qnaqrbemmni�fhgmh��b�jnrnp{u�Okep�hcp`er�Q`d`l��`�Vnk`mf
hqonk�m�er�pnk|�Okep��h�m`nanpnr���Tphwel�sfe�gdeq|�qvem`�h�rejqr
opedk`c`~r�p`gms~�̀ jvemrs`vh~�q~fer`��\hr`rek|�nj`g{b`erq��b�oph�
bhkechpnb`mmnl�onknfemhh��nm�q�q`lncn�m`w`k`�gm`er�n�rnl��wrn�OkepC
}rn�Vnk`mf��`�me�Okep��Mphrek|�fe�sfe�m`�}rnl�}r`oe�phqjser�a{r|�g`os��
r`mm{l��b�nrkhwhe�nr�whr`rek���onm`w`ks�nm�onksw`er�khx|�ndms�ond�
qj`gjs��b�j`jni�rn�lnlemr�Okep��m`qrn�y`��Okep��hqonkm�~y`��pnk|
Q`d`l���qahb`erq��h�m`g{b`er�Vnk`mf�ee�qnaqrbemm{l�hlemel��


� �,2&�)7+6#�.,)&� Vksf`mjh�me�qkhxjnl�hqjsqm{e�`jrphq{��nmh�rn�h
dekn� oepehcp{b`~r�� opesbekhwhb`~r� }lnvhh�� nrwecn� bqe� deiqrbhe
hgm`w`k|mn�hleer�ophbjsq�bsk|c`pmnqrh��ndm`jn�}rh�jphbk�mh��nj`�
g{b`~rq��khx|�srphpnb`mm{l�nrp`femhel�pnkei��b�qnnrberqrbhh�q�jn�
rnp{lh�nmh�h�Q`d`l�bedsr�qea��b�onbqedmebmni�fhgmh��O�ophleps�
Q`d`�l�hgkhxme�jnmrp`qrm`�b�qbnhu�j`ophg`u��rn�d`phr�ok`r|���rn�nr�
ahp`er�hu�m`g`d���`�qksf`mjh�bq�weqjh�delnmqrphps~r�onjnpmnqr|�
unr��b�deiqrbhrek|mnqrh�nmh�me�r`j�d`bmn�qnqr`bhkh�dnmnq�m`�k~anb�
mhj`�qbnei�cnqonfh��We`rp�m`whm`erq��b�onbqedmebmnqrh��h��bnglnfmn�
on}rnls��nqr`b`�q|�ndmh��qksf`mjh�no�r|�fe�opedonwhr`~r�opndnk�
f`r|�h�qnbepxemqrbnb`r|�qoejr`jk|���
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�� ��%6!.�++6#�$#)�+&9� Voepb`�lnfer�onj`g`r|q���wrn�oependeb`mhe
b ok`r|e�Q`d`l�mem`dnkcn�pe`khgser�qjp{rs~�lewrs�qksf`mjh�qr`r|
cnqonfni�C�nap`rms~�qrnpnms�k`jeiqrb`��Rn�bqjnpe�b{�qm�erq���wrn
qksf`mjh�bnbqe�me�lewr`~r�g`m�r|�ee�leqrn��`�m`opnrhb�C�hqjpemme�hq�
onkm�~r�pnk|�rni��jncn�mem`bhd�r��Smh�unr�r�rnk|jn�hgnap`f`r|�Q`�
d`l��`�bnbqe�me�opebp`y`r|q��b�mee��Kqkh�}rh�qvemjh�h�pe`khgs~r�j`�
js~�rn�cpegs��rn�khx|�lewrs�na�ee�sahiqrbe��r`j�cepnhm��o|eq{�?Recp{@
cnbnphr�jnpnkebe��?Kqkh�b{�qber��`�l{�C�r|l`��rn�r`jni�fe�asder�r`
mnw|��jnrnpni�g`rlhrq��dem|@
����N�lewr`�r`j�ophr�c`rek|m`��wrn�p`dh
ee�hqonkmemh��Okep��hcp`~y`��Q`d`l��cnrnb`�sleper|�bleqrn�mee��ond�
whmhbxhq|�knchje�`aqnk~rmncn�re`rp`�

�� �1$3&+���-.&0 ,.985&'/9�$#+5&+,'�Tnqkedmhi�spnbem|�hkk~ghi
�V`prp��m`opnrhb��m`g{b`er�ecn�oepb{l��b{undhr�g`�opedek{�rejqr`
o|eq{�h�j`q`erq��onqr`mnbjh�m`�qveme��N�m`�}rnr�p`g�b�ophbhkechpn�
b`mmnl�onknfemhh�nj`g{b`erq��me�whr`rek|��`�gphrek|��bed|�b�pel`p�
j`u�mer�mh�qknb`�n�~mnx`u��m`p�femm{u�b�femqjs~�ndefds��Sdm`jn
V`prp�m`onlhm`er��wrn�eye�b�oepbnl�pnl`me�Leme�lnfmn�m`irh�bonk��
me�qnnrberqrbs~yhe�}qrerhje�?Vksf`mnj@�qrpnjh��?Kqkh�a{�lme�msfmn
a{kn�onqr`bhr|�re`rp`k|ms~�o|eqs�q�femqjhlh�oepqnm`f`lh����a{�on�
rpeanb`k��wrna{�hu�pnkh�hqonkm�kh�~mnxh��h�opedsopedhk�a{�na�}rnl
osakhjs�oph�onlnyh�ok`j`rnb��bhq�yhu�on�nae�qrnpnm{�dejnp`vhi
b rewemhe�bqecn�opedqr`bkemh�@
���V`prp�ophg{b`er�me�naz�qm�r|�}rn
rpeanb`mhe�nwebhdmnqr|~�cnlnqejqs`k|m{u�ophqrp`qrhi�`brnp`��Teped
m`lh�mewrn��opedek|mn�akhgjne�j�dpebmecpeweqjnls�re`rps��b�jnrnpnl
femqjhe�pnkh�hqonkm�khq|�lsfwhm`lh��?R`�q`lnl�deke�Leme�qp`gs
fe�unwer�.�"&(�)&%&., �07� &"&*,/07� Fjrphq`��aeg�qnlmemh���qln�
fer�q{cp`r|�Vnk`mf��mn�openap`femhe�me�asder�p`dhj`k|m{l��onrnls
wrn�ei�me�onrpeaserq��hcp`r|�femyhms@

��R`�oepb{i�bgck�d��gdeq|�b{�
qrp`hb`erq��o`p`kkek|�h�q�Fk|aepnl��qop�r`mm{l�s�Tpsqr`�g`�Fk|aep�
rhmni��mn�onj`�me�qrnhr�qoexhr|�q�}rni�`m`knchei�

Leme�opedk`c`er�qrpsjrsps��b�wel�rn�qonqnams~�m`onlmhr|�j`prhms�O`qo`p`
J`��bhd`�Yphdphu`�?Hnqund�ksm{�m`d�lnpel@�hg�qnap`mh��^plhr`f`��Jbe�o`psq��
m{u�kndjh�b{xkh�b�lnpe��bepn�rmn�hu�}jho`fh�pexhkh�onk~anb`r|q��ksmm{l
oeig`fel��`�}rn�ok`b`mhe�h�bnqund�ksm{�qngepv`~r�dbne�lsfwhm��qrn�yhu�m`
j`lme��mn�g`�hu�qhks}r`lh��o`psqmhj`lh�h�qbewemhel��b�qbn~�nweped|��m`ak~�
d`~r�dbe�qhd�yhe�wsr|�onnd`k|�femyhm{��m`�w|h�opnthkh�gphrek|��j`j�op`�
bhkn��nap`y`er�bmhl`mhe�p`m|xe��wel�m`�db`�ncpnlm{u��jnp��m`�oepedmel
ok`me�oeig`f`��Sdm`jn�Leme�hmrepeqser�me�qrnk|jn�m`ak~demhe�g`�m`ak~d`�
rekel��qjnk|jn�hgnap`femhe�hgnap`f`~yecn��~mnx`�`jrep�dnkfem�ophrbn�
phr|q��debsxjni�qksf`mjni��jnrnp`��meknbjn�hcp`er�cnqonfs���jna{�b{qrs�
o`~ys~�b�pnkh�mednqrhfhlncn�}r`knm`��mn�b�deiqrbhrek|mnqrh��bk�~ys~q�
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ee�g`jk�r{l�bp`cnl��Hopnwel��qjnpn�Leme�qr`mer�reqmn�b�}rni�jpnunrmni�gep�
j`k|mni�jnlm`re��h�sfe�b�?G`kjnme@�veonwj`�nj`ferq��jsd`�ankee�hgnypem�
mni��`�q�j`fd{l�cndnl�ophmvho�nrp`femhi�asder�khx|�sqknfm�r|q���dnqrhc�
msb� qbnecn� `once�� b� ?]hpl`u@�� cde� m`� dbsu� qnrm�u� qrp`mhv� p`gbepmsrq�
xeqrm`dv`r|�phrs`k|m{u�j`prhm��nazedhm�~yhu�ankee�qnrmh�oepqnm`fei��^rn
onbrnpemhe�re`rp`k|mncn�nap�d`�dk��Leme�me�lemee�b`fmn��wel�dk��Tpsqr`�C
oepeoeb�lnrhb`�o`l�rh�

Sap`g{��`�me�gm`jh

Nr`j��wer{pe�spnbm��gm`jnb�h�wer{pe�spnbm��hkk~ghi��mn�edb`�kh�lnfmn�m`�
gb`r|�hu�werjn�qnnrberqrbs~yhlh�dpsc�dpscs��oeped�m`lh�ophmvhoh`k|mn�p`g�
m{e�qonqna{�p`gcnbnp`�na�hqjsqqrbe��H�vemrpe�bmhl`mh��Leme�m`undhrq��onm���
rhe�,�.�%���hcp`bxee�ophmvhoh`k|ms~�pnk|�b�ecn�opnge�g`dnkcn�dn�nap`yemh�
j�dp`l`rspchh��N�}rn�me�whqrn�}qrerhweqj`��j`recnph���nap`g�b{undhr�s�Leme
g`�opedek{�opnhgbedemh��hqjsqqrb`����

Hnglnfmn��re`rp�b�qbnei�m{mexmei��lhpqjni�tnple�hqwegmer�C�nm�sfe�b�no`qmnq��
rh�C�re`rp`k|mnqr|�mehglemm`��eqkh�}rn�onrpeamnqr|�opedk`c`r|�me�gm`jh��`�onk�
mnvemm{e��eljhe�nap`g{��qjp{b`~yhe�pe`k|mnqr|��jnrnp`���bnglnfmn��me�wrn
hmne��j`j�nrqsrqrbhe�a{rh�
��

Nlemmn�on}rnls�nap`g�p`qjp{b`erq��eye�h�j`j�bg`hlndeiqrbhe�qn�qlepr|~�
b o|eq`u�?Vrpnchi�m`dgnp@��?Srek|�DVokemdhdE@��?Vksf`mjh@�}rn�opn�bk�knq|
wepeg�rels�sahiqrb`��b�?G`kjnme@�h�?Recp`u@�ophqsrqrbhe�l`bgnke��h�j`r`�t`k��
j`�rpeaserq��sfe�op�ln�m`�qveme��wrn��bopnwel��me�sdhbhrek|mn�dk��`brn�p`�
nosakhjnb`bxecn�pnl`m�?Wnpfeqrbn�onunpnm@���ck`bm{i�cepni��cepnhm����o|e��
q{�?Sm`@�cnbnphr��?wrn�kswxe�bqecn�m`q��onf`ksi��opedqr`bhkn�a{�mhwrn@
��
b ?]hpl`u@�leprb{e�qr`msr�onkmnop`bm{lh�sw`qrmhj`lh�deiqrbh���̀ �qkeds~�
yhl��sb{��mepe`khgnb`mm{l�opnejrnl�Leme�dnkfem�a{k�qr`r|�vhjk�dp`l`rh�
weqjhu�h�opng`hweqjhu�opnhgbedemhi�ond�m`gb`mhel�?Vlepr|@��Mdeq|�qknfmn
me�bqonlmhr|�n�opedknfemmnl�q`lhl�Leme�f`mpe�?re`rp`�m`�jk`dahye@��N }r`
renph��nj`g{b`erq��jsd`�ankee�qj`md`k|mni��wel�q~fer{�ecn�on}l�h�pnl`mnb�
bed|�pew|�hder�n�re`rpe��nap`y`~yelq��me�j�pekhchh��`�j�rni�`pu`h�je� jnrnp`�
edb`�kh�lnfer�a{r|�ophm�r`�j`jhl�khan�nayeqrbnl��h�b�}rnl�ql{qke�bqe�qs�
yeqrbnb`bxhe�onqr`mnbjh�Leme�C�me�wrn�hmne��j`j�mehgaefm{e�jnlopnlhqq{��

Kqkh�re`rp�asder�p`qonk`c`r|q��m`�jk`dahye��rn��wrna{�ono`qr|�b�mecn��gphrek�l
ophderq��hdrh�bdnk|�lnchk���A��_�hle~�b�bhds�me�leprbne�jk`dahye��cde�nqr`�
knq|�meqjnk|jn�qrek��`�fhbne��_�cnbnp~�n�jk`dahye��m`�jnrnpnl�opndnkf`~r�p{r|
lnchk{�h�unpnmhr|�leprbevnb
����

^rh�l{qkh�nam`psfhb`~r�jsd`�ank|xe�rnwej�qnophjnqmnbemh��me�q�onkhrh�
weqjni�hkh�`aqspdhqrqjni�dp`lni��`�q�re`rpnl�Fmrnmem`�Fprn��qn�qvemhwe�
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qjhlh�renph�lh�jnrnpncn�o|eq{�Leme�rnfe�mepedjn�qnnrmnqhkh���O�qknbs�
Leme�a{k�akhgjn�gm`jnl�me�rnk|jn�q�sw`qrmhj`lh�onqr`mnbnj�Fprn�C�Unfe
Gkemnl�h�Q`phei�O`g`peq��mn�h�q�p`qonp�dhrek|mhvei�ecn�ohq|lemmncn�m`qke�
dh��C�Tnk|�Webmem���O`j�h�b�re`rpe�feqrnjnqrh��qvemhweqjne�deiqrbn�s�Leme
me��bk�erq��khx|�hmqrpslemrnl�nrp`femh��onbqedmebmnqrh��mn�sj`g{b`er�m`
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wrna{�sbhder|�m`�qveme�qea���b�ndmnl�oepqnm`fe�hkh�q�onlny|~�lmncnkhjncn
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mnqrh�bn�bqei�ee�opnr�femmnqrh�h�whqrnre��opeo�rqrbs~yei�bngbp`rs�rp`mq�
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asdrn�nmh�qnbepx`~rq��dk��mecn�h�bn�hl��ecn��mn�ck`bm{l�nap`gnl�onrnls��wrn
}rn�edhmqrbemmne�onqk`mhe�hg�opnxkncn��jnrnpne�sd`knq|�oepeop`bhr|�b�m`xe
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