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rfsMHK�VWZ�}hIHMqs¼K�ÈIYgIqfXMH¼

}hIHMqs¼K�ÈIYgIqfXMH¼�KVs�gK�VKWg�•fWKWZ�JK�YW²gI�‘WK�•ŽIMK�XW%�
‘WM�ŠÒs�IWVVM�¥f¾sK?�HIZ�gI�¥gW¥IZs�qK�Šfqs�‘WK�Zº¥ºsKZ�JŽIqHMKqqKV�
H¼IqVfqV%�fW�sfWs�IW�¥gWV�qK�HfL¥fVKqs�‘WK�JKV�¥IVsMH¼KV�Kq�¥ZKqIqs�
XMqYs�XKZV�JŽWqK�‹IggIJK%�IWsIqs�JŽWqK�IWsZK%�Ks�gMIqs�gK�sfWs�IW�LfhKq �
JK�LIWXIMV�XKZV�JK�gKWZ�ŠIÐfq


rfsZK�¥f¾sK�KVs�qº�¦�ËWfqMYZIJ%�HfLLK �Mg�gK�JMs�gWMALÏLK�JIqV�VI�
‹IggIJK�MqsMsWgºK�RJZd•‚tXWS�US��S`X`ec��Og�ºsIMs�ŠMgV�JŽWq�HfZJfqqMKZ%�
Ks�VKV�¥IZKqsV�qK�VKL‹gKqs�¥IV�VŽÏsZK�Jfqqº �‹KIWHfW¥�JK�LIg�¥fWZ�Vfq�
ºJWHIsMfq%�HIZ�Mg�qK�VIMs�qM�gMZK�qM�ºHZMZK
�G�gŽÎYK�JK�¼WMs�IqV�Mg�ŠWs�KqgKXº�
¥IZ�JKV�he`XXW{‚WS\T�fW�‹f¼ºLMKqV
�»KV�YKqV�gK�LKq¾ZKqs�Kq�§fVqMK%�
fÑ�MgV�gWM�I¥¥ZMZKqs�gKWZV�sfWZV�Ks�gK�HfqXKZsMZKqs�VIqV�¥KMqK�¦ �gŽMVgI7
LMVLK%�‘WŽMgV�¥ZfŠKVVKqs�¥fWZ�gI�¥gW¥IZs
�F�Íq �a]dW�fW�LIMZK�JK�dMXqf�
gK�sMZI�JK�gKWZV�LIMqV�Ks�gK�¥ZMs�¦ �Vfq�VKZXMHK�fÑ�Mg�¥IVVI�‘WKg‘WKV�
IqqºKV


Og�IXIMs�‘WMq²K�IqV%�‘WIqJ�Wq�LfMqK�HIs¼fgM‘WK�ZºWVVMs�¦ �gK�Hfq7
XKZsMZ�IW�H¼ZMVsMIqMVLK%�IW�ZMV‘WK�JK�VK�ŠIMZK�KL¥IgKZ�VŽMg�ºsIMs�JºHfW7
XKZs]�HIZ�gKV�eWZHV�qŽKqHfWZIYKqs�¥fMqs�gKV�sZIXIW½�JKV�LMVVMfqqIMZKV
�
dK�•KWqK�}hIHMqs¼K�qŽKWs�¥IV�JK�¥KMqK�¦ �VK�JºHMJKZ�¦ �‘WMssKZ�Wq�LI°sZK�
IVVK²�JWZ%�HfLLK �Vfqs�gI�¥gW¥IZs�JKV�§fVqMI‘WKV?�LIMV%�Kq�VK�VIWXIqs�
JK�VI�LIMVfq%�Mg�XfWgWs�sMZKZ�XKqYKIqHK�JK�VKV�LIWXIMV�sZIMsKLKqsV
�
pZfŠMsIqs�JŽWqK�qWMs�fZIYKWVK%�Mg�VfZsMs�JK�dMXqf%�KL¥fZsIqs�WqK�
¥KgMVVK�Ks�gK�VI‹ZK�JK�Vfq�LI°sZK%�IXKH�‘WKg‘WKV�VK‘WMqV�‘WŽMg�¥Ws�
JºZf‹KZ
�dK�LfMqK�‘WM�gŽIXIMs�ZK‹I¥sMVº�gŽIHHfL¥IYqI�JIqV�VI�ŠWMsK%�
‘WK�¥KWsAÏsZK�Mg�IXIMs�HfqVKMggºK


ÉK�dMXqf�¦ �£HMYq�Kq�ÉIgLIsMK�Mg�qŽh�I �‘WŽWqK�JfW²IMqK�JK�gMKWKV
�
dKV�ŠWYMsMŠV�VŽh�sZfWX¾ZKqs�‹MKqsÓs�VfWV�gI�¥ZfsKHsMfq�JW�YfWXKZqK7
LKqs�XºqMsMKq�Ks�¦ �gŽI‹ZM�JKV�¥fWZVWMsKV�JK�gŽIhIq
 �»K�ŠWs�JIqV�HKssK�

F�efWV�HKV�JºsIMgV�L Žfqs�ºsº�JfqqºV�Kq�:;:R �¥IZ�ÈIYgIqfXMH¼�gWMALºLK
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PCMggK�‘WK�ÈIYgIqfXMH¼�ŠMs�VI�¥ZKLM¾ZK�H¼IqVfq]�Mg�Hºgº‹ZI�VI�ŠWMsK�
JIqV�WqK�‹IggIJK%�‘WM�sZfWXI�‘WKg‘WKV�IJLMZIsKWZV�Ks�‘WM�HfLLKqÐI�
VI�Zº¥WsIsMfq
�F

ÈIMV�Mg�ºsIMs�VIqV�ZKVVfWZHKV�JŽIMggKWZV�¥fWZ�VW‹VMVsKZ%�Ks�gI�
qIsWZK�gWM�IXIMs�Jfqqº �¥KW�JK�YfÒs�¥fWZ�gK�sZIXIMg
�“ZÎHK�¦ �gŽ¼fV¥M7
sIgMsº�LfZgI‘WK%�Mg�XºHWs�‘WKg‘WK�sKL¥V�JK�gI�H¼IZMsº�JKV�¼I‹MsIqsV�
JKV�HIL¥IYqKV%�¥IhIqs�Vfq�ºHfs�Kq�H¼IqsIqs�VWZ�gI�YW²gI�‘WKg‘WK�
XMKMggK�ZfLIqHK�‘WŽMg�VIXIMs�¥IZ�HfKWZ
�§MKqsÓs�Mg�Kq�HfL¥fVI �gWMA�
LÏLK �¥fWZ�JKV�LIZMIYKV�Ks�JKV�KqsKZZKLKqsV%�Ks�VWs�VM�‹MKq�VK�ZKqJZK�
qºHKVVIMZK%�‘WŽMg�qŽh�IXIMs�¥IV�JK�‹fqqK�ŠÏsK�VM
�ÈIYgIqfXMH¼�Ks�VI�
YW²gI�qŽKq�ºsIMKqs�¥IV


Og�XMXIMs�IMqVM�JIqV�gKV�KqXMZfqV�JK�£HMYq%�VK�VfWHMIqs�ŠfZs�¥KW�
JK�VKV�¥IZKqsV%�Jfqs�Mg�MYqfZK�KqHfZK�gK�JKVsMq%�HIZ�Mg�qŽI �•ILIMV�ºsº�¦ �
ËWfqMYZIJ�JK¥WMV�Vfq�Kqg¾XKLKqs


G�XMqYsAHMq‘�IqV�HŽºsIMs�Wq�‹KIW�•KWqK�A¼fLLK%�ŠfZs%�IJZfMs%�‹fq �
H¼IVVKWZ�Ks�JK�¥gWV�¥f¾sK�Ks�LWVMHMKq�Hºg¾‹ZK?�Mg�ºsIMs�‹MKq�XW�JK�sfWs�
gK�LfqJK%�Ks�VWZsfWs�JKV�•KWqKV�ŠMggKV
�»KggK�‘WŽMg�¥ZºŠºZIMs�VK�qfLLIMs�
ÈIZMK�Ks�ºsIMs�ŠMggK�JŽWq�ZMH¼K�LfZgI‘WK%�qfLLº �ËgIZMqfXMH¼
�Og�YIYqI�
ŠIHMgKLKqs�Vfq�IŠŠKHsMfq�Ks%�VWMXIqs�gI�HfWsWLK%�Mg�gŽKqgKXI
�Og�IXIMs�
¥fWZ�ZMXIg�WqK�KV¥¾HK�JK�VKMYqKWZ�JW�¥IhV%�qfLLº �ÍYgMIq%�gK‘WKg�KWs�
HfqqIMVVIqHK�JK�gŽKqg¾XKLKqs�¥Zf•Ksº
�ÉIqV�gKV�LfKWZV�MgghZMKqqKV�
gŽILIqs �JºJIMYqº�VK�HfqVfgK�ŠIHMgKLKqs�Ks�qŽKq�ŠIMs�¥IV�¥gWV�LIWXIMVK�
LMqK�Î �Vfq�ZMXIg�¼KWZKW½]�LIMV�HKs�ÍYgMIq�VŽIXMVI�JŽÏsZK�•IgfW½�Ks�
XfWgWs�LKssZK�f‹VsIHgK�IW�‹fq¼KWZ�JK�ÈIYgIqfXMH¼
�dI�qWMs�JK�
gŽKqg¾XKLKqs%�Mg�¥IZWs�IHHfL¥IYqº�JK�JKW½�JK�VKV�JfLKVsM‘WKV%�IW�
LfLKqs �fÑ�ÈIZMK�ºsIMs�Jº•¦ �LfqsºK�VWZ�Wq�H¼KXIg�Ks�¥ZÏsK�¦ �VWMXZK�
Vfq�ILIqs
 �ÍYgMIq�gKWZ�HZMI�JK�VŽIZZÏsKZ�JŽWqK�XfM½�LKqIÐIqsK
�dKV�
JKW½�ZMXIW½�ºsIMKqs�IZLºV�VWMXIqs�gŽWVIYK
�ÈIYgIqfXMH¼�sMZI�gK�¥ZK7
LMKZ�Ks�sWI�gK�VKMYqKWZ�ÍYgMIq
�£ŽMg�IXIMs�KW�WqK�ŠILMggK%�KggK�IWZIMs�
º¥fWVº�VI�‘WKZKggK%�Ks�Mg�qŽIWZIMs�¥IV�‘WMssº�gK�¥IhV�¥fWZ�VM�¥KW�JK�
H¼fVK?�LIMV�Mg�ºsIMs�VIqV�¥IZKqsV�¥fWZ�gŽIMJKZ%�Ks�Mg�ZKVsIMs�VKWg�K½¥fVº�
¦ �gI�XKqYKIqHK�JK�sfWsK�gI�ŠILMggK�JW�LfZs
�Og�¥ZMs�Vfq�¥IZsM�¥ZfL¥sK7
LKqs�Ks�VŽKqŠWMs�IXKH�VI�ŠKLLK�JIqV�gKV�LfqsIYqKV�fÑ�Mg�VŽIVVfHMI�
IXKH�JKV�¼KhJW‘WKV
�FF

Og�XºHWs�gfqYsKL¥V�IXKH�KW½%�Ks�LÏLK �Mg�ŠWs�‹gKVVº�IW�XMVIYK�JIqV�
WqK�KVHIZLfWH¼K�IXKH�gKV�¥IqJfWZV
�FFF�¿qŠMq%�IhIqs�YIYqº�‘WKg‘WK�IZ7
YKqs�JŽWqK�LIqM¾ZK�IVVK²�¥KW�¼fqqÏsK%�•K�HZfMV%�Mg�‘WMssI�gKV�LfqsIYqKV%�
IH¼KsI�JKV�‹KVsMIW½�Ks�XMqs�VŽºsI‹gMZ�JIqV�gK�‡fsIZ�IXKH�VI�ŠKLLK�Ks�
‘WKg‘WKV�KqŠIqsV
�£I �LIMVfq�KVs�¥Z¾V�JK�£LfHfXMH¼%�VWZ�gK�‹fZJ�JŽWqK�
¥KsMsK�ZMXM¾ZK�fW�JŽWq�sfZZKqs%�‘WM�VK�•KssK�JIqV�gK�gIH�JK�NZIqI
�£I �
ŠKLLK�Ks�VKV�KqŠIqsV�VŽfHHW¥Kqs�JK�gKWZV�XIH¼KV�Ks�JK�gKWZ�¥KsMsK�ŠKZLK?�
LIMV�gWM�KVs�sfW•fWZV�Kq�XfhIYK?�VfWXKqs�Mg�XI�XfMZ�VKV�IqHMKqV�ILMV�
gKV�¼KhJW‘WKV%�VIqV�sfWsKŠfMV�¥ZKqJZK�¥IZs�¦ �gKWZ�JIqYKZKW½�LºsMKZ


•K�gŽIM�XW�¦ �ËIZI�¥fWZ�gI�¥ZKLM¾ZK�ŠfMV�Kq�:;:>
 �•K�¥IZgIMV�IgfZV�
sZ¾V�ŠIHMgKLKqs�gŽMgghZM‘WK%�Ks�•K�JºVMZIMV�‹KIWHfW¥�KqsKqJZK�Wq�¥f¾sK�
AKq�Zº¥WsIsMfq
�Èfq �ILM%�gŽKVsMLI‹gK�XfÁXfJK�rMHfgIVPFFF%�IXIMs�
ZKqHfqsZº�¦ �§MfYZIJ%�fÑ�Mg�JKLKWZK%�}hIHMqs¼K�ÈIYgIqfXMH¼%�‘WŽMg

F�•ŽIM�ŠIMs�JK�XIMqV�KŠŠfZsV�¥fWZ�LK�gI�¥ZfHWZKZ
�ÈIYgIqfXMH¼�gWMALºLK�gŽIXIMs
fW‹gMº%�fW�¥KWsAÏsZK�KWsAMg�¼fqsK�JK�LK�ZºHMsKZ�Vfq�¥ZKLMKZ�KVVIM�JIqV�gI�¥fºVMK
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HfqqIMVVIMs�Jº•¦%%�Ks�VIH¼Iqs�‘WŽMg�IggIMs�¦ �ËIZI%�Mg�gWM�JfqqI �WqK�gKssZK�
¥fWZ�LfM
�Og�LK�JMVIMs�‘WK�VM�•K�XfWgIMV�sMZKZ�‘WKg‘WK�H¼fVK�JW�•fWKWZ�
JK�YW²gI%�Mg�ŠIggIMs�gK�ŠIMZK�‹fMZK?�HIZ�Mg�qK�VK�VKqsIMs�MqV¥MZº�‘WK�gfZV‘WŽMg�
ºsIMs�¦ �¥KW�¥Z¾V�MXZK


}hIHMqs¼K�IXIMs�IgfZV�¥Z¾V�JK�VfM½IqsK�IqV
�»ŽKVs�Wq�YZIqJ�¼fLLK%�
XKZs�Ks�Zf‹WVsK�¥fWZ�Vfq�ÎYK%�gKV�º¥IWgKV�gIZYKV�Ks�gK�HfW�ZKLIZ‘WI‹gK7
LKqs�YZfV]�VI�ŠMYWZK�KVs�¥ZfJMYMKWVKLKqs�‹IVIqºK?�VKV�hKW½�Vfqs�¥KsMsC�
Ks�Wq�¥KW�ZKgKXºV�JW�HfMq?�Vfq�qK²�I‘WMgMq%�IVVK²�KqŠgILLº�¥IZ�gŽWVIYK�
JKV�gM‘WKWZV�ŠfZsKV%�VI�gfqYWÕALfWVsIH¼K�‹gIqH¼K�Ks�VKV�YZfV�VfWZHMgV%�
qfMZV�ŠfZLKqs�Wq�KqVKL‹gK�‘WK�gŽfq �fW‹gMK�JMŠŠMHMgKLKqs�‘WIqJ�fq �gŽI �
XW�WqK�ŠfMV
�G•fWsK²�¦ �HKgI�WqK�gfqYWK�HMHIsZMHK�‘WŽMg�¥fZsK�VWZ�gK�VfWZ7
HMg�Ks�VWZ�WqK�¥IZsMK�JK�gI�•fWK
�Og�KVs�sZ¾V�K½sZIfZJMqIMZK�‘WŽMg�qŽIMs%�
¥IV�¥KZJW�gŽfKMg�Kq�ZKHKXIqs�HKssK�‹gKVVWZK
�£I �sÏsK�ºsIMs�ZIVºK%�VWMXIqs�
gŽWVIYK�¥ZKV‘WK�YºqºZIg%�Ks�Mg�¥fZsIMs�Wq�‹fqqKs�JŽIYqKIW�qfMZ]�VKV�
XÏsKLKqsV�ºsIMKqs�IVVK²�XMKW½%�LIMV�KqHfZK�sZ¾V�¥Zf¥ZKV


¿q�KqsZIqs�JIqV�LI �H¼IL‹ZK%�Mg�LK�JfqqI �gI�gKssZK�JW�XfÁXfJK�Ks�
VŽIVVMs�VIqV�HºZºLfqMK
�«WIqJ�•ŽKWV�ŠMqM�JK�gMZK]�XfWV�¥IZgK²�JfqH%�
gŽMgghZM‘WK%ALK�JMsAMg�JŽWq�IMZ�JK�JfWsK�IVVK²�Lº¥ZMVIqs
�•¾�gWM
Zº¥fqJMV�
VWZ�gK�H¼IL¥�JIqV�HKssK�gIqYWK�‘WK�•K�gŽKqsKqJIMV�IVVK²�‹MKq�¥fWZ�
¥fWXfMZ�I¥¥ZºHMKZ�VKV�H¼IqVfqV%�‘WM�L ŽIXIMKqs�ºsº�K½sZÏLKLKqs�
XIqsºKV
�§MKq%�‹MKq%�JMsAMg?�LIMV�•ŽIM�ŠIML�Ks�VfMŠ]�•K�H¼IqsKZIM�‘WIqJ�
•K�VKZIM�ZIVVIVMº
�rfWV�J°qÎLKV�KqVKL‹gK
�Og�LK�VKL‹gIMs�‘WŽMg�IXIMs�
•KÒqº�‘WIsZK�•fWZV�IW�LfMqV%�sIqs�Mg�LIqYKIMs�IXKH�IXMJMsº
�£WMXIqs�
gŽIXMV�JW�XfÁXfJK%�•ŽKWV�VfMq�JK�gK�ŠIMZK�‹fMZK%�Ks�LKV�ILMV%�‘WM�ºsIMKqs�
XKqWV�qfWV�sKqMZ�HfL¥IYqMK�VWZ�gK�‹ZWMs�JK�Vfq�IZZM�XºK%�ZKL¥gMVVIMKqs�
Vfq�XKZZK�¦ �H¼I‘WK�MqVsIqs
�rfWV�KV¥ºZMfqV�‘WK�‘WIqJ�HKssK�ŠIML�Ks�
HKssK�VfMŠ�VM�K½sZIfZJMqIMZKV�VKZIMKqs�I¥IMVºV%�qfsZK�¼fLLK�XfWJZIMs�
‹MKq�qfWV�ŠIMZK�KqsKqJZK�‘WKg‘WKVAWqV�JK�VKV�H¼IqsV
�ÈIMV�qfsZKA�
IssKqsK�ŠWs�‹MKq�sZfL¥ºK
�efWs�JŽWq�HfW¥�Mg�VK�gKXI�JK�sI‹gK�Ks�VK�
gIMVVIqs�sfL‹KZ�VWZ�Wq�sI¥MV�¥Z¾V�JW�ŠKW��qfWV�ºsMfqV�Kq�JºHKL‹ZK�%�
Mg�VŽKqJfZLMs�Kq�LfMqV�JK�HMq‘�LMqWsKV%�VIqV�‘WŽMg�h�KÒs�LfhKq�JK�gK�
ZºXKMggKZ


•K�ŠWV�¥gWV�¼KWZKW½�WqK�IWsZK�ŠfMV]�•ŽKWV�VfMq�JK�gK�ŠIMZK�‹fMZK�
VKWgKLKqs�IVVK²�¥fWZ�gŽIqMLKZ�Ks�IgfZV�Mg�qfWV�H¼IqsI�¥gWVMKWZV�JKV�
‹IggIJKV�‘WK�gŽfq �sZfWXKZI�JIqV�HK�ZKHWKMg


£I �XfM½�I �JÒ�ÏsZK�ŠfZs�‹KggK?�LIMV�IgfZV�KggK�ºsIMs�Wq�¥KW�HIVVºK
�
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