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V� bUcWSFd1� SQ�FWFMW1	� AQN�W� bQ�3Me� DQ�WZ7FMC� f� 6Wc7gNO� QAUZh
�MDQS7RO� AMNO17� E�� E�� PQNR7DQSMT7�

XWFf� FWQRNRUAFQ� A6WN�WbUWR� 1dN�O� Q� RQ1	� D7D� Zd� QF� QRFWNNf�
D� R7DQC� [7RWWi

jWbO� AMNO17� kRM	� �McWFFdW� QNQZde� NWD6WRQS� M� R7CF	� RW1� FW� 1WFWW�
A6WbF7[F7TWFd� 1FW� M� RQ�ODQ� 1FW�� lFM� FW� Zd�M� 67NNTMR7Fd� F7� Q3�7NDU�
M� SNWQZmWW� QZQ[6WFMW�� L67Sb7	� 1WFf� FWNDQ�ODQ� URWc7WR	� TRQ� E1MR6MC�
E1MR6MWSMT� FW� QZ1Q�SM�Nf� FM� QbFM1� eUbd1� N�QSQ1� AQ� AQSQbU� RQ3Q	�
TRQ� f� QAUZ�MDQS7�� W3Q� AMNO1Q� DQ� 1FW� S� NZQ6FMDW� �L71fRM� ��� ��� VQ���
�W6RMFNDQ3Q�� J� �(� X �	� �\K)"	� FQ� QFQ� Zd�Q� AQNSfmWFQ� NDQFT7ScW1UNf�
�gZM1Q1U� b6U3U�

j� AQN�WbFMW� 3Qbd� �M[FM� E1MR6MC� E1MR6MWSMT� N� D67CFM1� 67[h
b67�WFMW1� 6W73M6QS7�� F7� 1FQ3QTMN�WFFdW� A6QNOZd� F7AMN7RO� SQNAQ1Mh
F7FMf� QZ� UcWbcMe� bWfRW�fe� MNDUNNRS7�� lF� 1FW� 3QSQ6M�Y� �nU	� [7TW1�
DQ� 1FW� QZ67m7gRNf� N� R7DM1M� A6QNOZ71M	� SWbO� f� FW� �MRW67RQ6i� ��
SQQZmW	� DQ1 U� FU�Fd� kRM� R7D� F7[dS7W1dW� SQNAQ1MF7FMf�� n7bWgNO	�
TRQ� AQN�W� 1QWC� N1W6RM� �6MF7� o�FRQFQSF7p� FW� ZUbWR� QZMS7RO� TU�MW�
AQ6Q3M� M� A6QNMRO	� TRQZd� QZQ� 1FW� F7AMN7�M� qSQNAQ1MF7FMfr� �

-� ZW6U� S� D7SdTDM� N�QSQ� �SQNAQ1MF7FMf�	� R7D� D7D� QFQ� FWM[1WFFQ�
A6QM[FQNM�QNO� N� QRRWFDQ1� A6WFWZ6W�WFMf� M� M6QFMM�� j1WNRW� N� RW1�
E1MR6Mg � E1MR6MWSMTU� eQRW�QNO� F7AMN7RO� �DQW�TRQ�	� D7D� QF� Sd67[M�Nf	�
Q� XMe7M�W� XMe7C�QSMTW� �QmWFDQY� �jQR� Q� FW1� f	� AQ�7�UC	� AQA6QZUg �
F7AMN7RO	� WN�M� eS7RMR� U1WFMf��� nQ� kRQ� AQ�W�7FMW� FW� Zd�Q� QNUmWNRS�Wh
FQ�

sQ6QcQ� [F7f� FWA6Mf[FO�E1MR6Mf�E1MR6MWSMT7�D�1W1U76FQ1U��7F6U	�
f� 6MNDFU�	� QbF7DQ	� QZ67RMRONf� D� FW1U� N� A6QNOZQC� F7AMN7RO� NR67FMTDU��
b6U3Ug � Q� �WQFMbW� j �7bM1M6QSMTW� nMDQ�7WSW�� �W3Q� UTMRW�W� AQ� t Q6h
RWAM7FQ	� DQRQ6Q3Q� QF� 3�UZQDQ� AQTMR7��� j� b7FFQ1� N�UT7W� f� SdNRUAM��
S� FW[7SMbFQC� 6Q�M� AQN6WbFMD7� 1 W� bU� kFW63MTFd1M� M� F7AQ6MNRd1M�
NQNR7SMRW�f1M� NZQ6FMD7� M� E1MR6MW1� E1MR6MWSMTW1�� Gd�Q� kRQ� �K�176R7�
�\K�� 3Qb7� F7� A6W1OW6W� QAW6d� X�� V�� j7CFZW637� �X7bQFF7� M� NQ�b7R��
S� �WFMF367bW	� S� X7�Q1� QAW6FQ1� RW7R6W�� Xd� NMbW�M� 6fbQ1	� M� S�
7FR67DRW� f� FW� ZW[� 6QZQNRM� F7T7�� N� RQ3Q	� TRQ� 1FW� FMTW3Q� FW� NRQMR�
F7Z6QN7RO	� R7D� ND7[7RO	� A�7F� kRQC� NR7RWCDM�� E1MR6MC� E1MR6MWSMT� SNAdeh
FU��� u3Q� F7� 1MFURU� AQDMFU�7� W3Q� SNW3b7cFff� NbW6�7FFQNRO	� M� QF� S
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NW6bv7e� 1FW� QRSWRM�Y� �wd� ND7�M� kRM1� NQNR7SMRW�f1	� TRQ� f� FW� AMN7RW�O	�
TRQ� f� ZQ�WW� M�M� 1WFWW� U1Wg � AMN7RO� FQRd	� 7� FW� 1W1U76d� Q� b6U3Me�
M� Q� NWZWx�

-	� DQFWTFQ	� AQ�7�W�� Q� RQ1	� TRQ� FWSQ�OFQ� Q3Q6TM�� E1MR6Mf� E1MRh
6MWSMT7�� X Q3� �M� f� A6WbAQ�737RO	� TRQ� RQ� Zd�7� AQN�WbFff� SWNF7� S�
W3Q� �M[FMx

yR7� ZU6F7f� SNAdcD7� 1W1U76Qt QZMM	� WN�M� 1 Q� FQ� R7D� Sd67[MRONf	�
NR67FFd1� QZ67[Q1 � F7AQ1FM�7� 1FW� FWTRQ� NeQ�WW� N� FWDQRQ6d1M� SdND7h
[dS7FMf1M� ��� V�� LUcDMF7�

HQ3b7� NR7�Q� M[SWNRFQ	� TRQ� wQ17N� X U6� N� W3� 1W1U76d� G7C6QF7	� RQ�
LUcDMF	� 3Q6fTQ� �gZMScMC� SW�MDQ3Q� 7F3�MCNDQ3Q� AQkR7	� A6WD�QFfScMCNf�
AW6Wb� FM1	� SNfTWNDM� QbQZ6f� � N�UTMScWWNf�� nW� AWT7�M�Nf	� FW� NDQ6ZW�	�
7	� F7A6QRMS	� 67bQS7�Nf� 3MZW�M� b673QvWFFWCcMe� [7AMNQD�� lF� AQ�737�	�
TRQ� G7C6QF� FW� FU�b7WRNf� S� 1W1U767e	� MZQ� QF� MNAQSWb7�Nf	� 67Nh
ND7[7�� Q� NWZW� S� NSQWC� AQk[MM�

lZ� kRQ1� LUcDMF� N� ZQ�OcQC� [7A7�OTMSQNROg� AMN7�� NSQW1U� b6U3U�
L�� � �� j f [W1NDQ1U� M[� XMe7C�QSNDQ3Q� SQ� SRQ6QC� AQ�QSMFW� FQfZ6f� �I��� 3Qh
b7��� LUcDMFNDQW� AMNO1Q� AQ67�7WR� NQSW6cWFFQ� FWQ�Mb7FFd1� 67DU6NQ1�
M� AQSQ6QRQ1� 1W1U76FQC� RW1d	� NR6W1�WFMW1� [7mMRMRO� 3WFMf� QR� FM[h
1WFFQ3Q� �gZQAdRNRS7� RQ�Ad	� �7bFQ� SdMNDMS7gmWC� FWM[ZW�FdW� N�7h
ZQNRM� S� W3Q� �MTFQC� �M[FM	� TRQZd� U67SFfRONf� N� FM1	� ZdRO� N� FM1�
F7� 67SFde�� L6MTW1� S� R67DRQSDW� LUcDMF7� �RQ�A7�� ���DQNF7f	� RUA7f� NM�7	�
S67�bWZFQ� A6QRMSQNRQfm7f� AQkRU�� w7D7f� DQFvWAvMf	� D7D� M[SWNRFQ	� �W3�7�
S� QNFQSU� 6fb7� W3Q� NRMeQRSQ6WFMC�

LQ[SQ�g� NWZW� A6MSWNRM� F7MZQ�WW� A6M1WT7RW�OFdW� NR6QDM� M[� kRQ3Q�
AMNO17Y� ��7TW1� �7�WWcO� Rd� Q� AQRW6W� [7AMNQD� G7C6QF7i� zW6R� N� FM1Mx�
V�7S7� ZQ3U	� TRQ� AQRW6fFd�� lF� MNAQSWb7�Nf� S� NSQMe� NRMe7e	� FWSQ�OFQ�
US�WTWFFdC� SQNRQ63Q1� AQk[MM�� J � � � " � lNR7SO� �gZQAdRNRSQ� RQ�AW� M� ZUbO�
[7QbFQ� N� $WFMW1�� J � � �" � Xd� [F7W1� G7C6QF7� bQSQ�OFQ�� jMbW�M� W3Q� F7�
R6QFW� N�7Sd	� SMbW�M� S� 1UTWFMfe� SW�MDQC� bUcM	� SMbW�M� S� 36QZW� AQN6WbM�
SQND6WN7gmWC� $6WvMM�� � � leQR7� RWZW� SMbWRO� W3Q� F7� NUbFW�� wQ�A7� �7bFQ�
TMR7WR� MNAQSWbM	� [7AMNDM	� {:��	� AQRQ1U� TRQ� S� AQb�QNRM� NSQWC� 67bUWRNf�
UFM�WFMg � SdNQDQ3Q	� N�7ZQNRf1� 1Q3Um W3Q�� L6M� QRD6dRMM� SNfDQC� 1W6h
[QNRM� QF7� S� SQNeMmWFMM�� lF� 17�	� D7D� 1d	� QF� 1 W6[QD	� D7D� 1dx� j6WRW	�
AQb�WvdY� QF� 17�� M� 1W6[QD�� � FW� R7D	� D7D� Sd� � �MF7TWx����

H� kRQC� SQ�FUgmWC� M� NRQ�O� 6W[DQ� Sd67�WFFQC� RW1W� LUcDMF�
SW6FU�Nf� S� [71WRDW	� b7RM6QS7FFQC� �I�K� 3QbQ1 	� FQ� SdbW6�7F7�
QF7� S� ZQ�WW� NAQDQCFde� M� 1 f3DMe� RQF7e�

LQ�O[UfNO� AUc DMFNDQC� tQ61U�QC	� 1Q�FQ	� D7D� 1FW� D7�WRNf	� URSW6�h
b7RO	� TRQ� E1MR6MC� E1MR6MWSMT� MNAQSWb7�Nf� S� NSQMe� A6QM[SWbWFMfe�
M� QFM	� AQ1M1Q� NSQWC� 36Q17bFQC� QZ|WDRMSFQC� vWFFQNRM	� NQNR7S�fgR� W3Q�
SFUR6WFFgg � ZMQ367tMg�� zRQ� D7N7WRNf� SFWcFW3Q� �M[FWQAMN7FMf	� RQ�
P QNR7DQSMT	� AQ�1QM1� F7Z�gbWFMf1	� Zd�� M1� S� A6MFvMAW� 17�Q� Q[7ZQTWF�

lF� FW� NQZM67�� M� FW� e67FM�� AMNW1� NSQMe� DQ66WNAQFbWFRQS	�
AQZU�b7f� Me� N�WbQS7RO� W3Q� A6M1W6U�� -� FW� 67[� N�dc7�� M[� W3Q�
UNR� R7DMW� SQA6QNMRW�OFdW� t67[dY� �wd� e67FMcO� AMNO17i� �7TW1i� E�f�
D7DQC� F7bQZFQNRMi�� E1MR6MC� E1MR6MWSMT� FW� NR7SM�� RQTDM� F7b� �}�	�
FQ� fSFQ� M1W�� S� SMbU� NSQM� NQZNRSWFFdW� AMNO17	� DQRQ6d1 � FW� A6Mb7S7��
[F7TWFMf�
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j� 6WbDMe� N�UT7fe� QF� F7� D7DQW�RQ� S6W1f� QNR7S�f�� U� NWZf� AQF67h
SMScMWNf� W1U� AQ� D7DQC��MZQ� A6MTMFW� AMNO17	� TRQZd� Me� AW6WTMR7RO�� j�
TMN�W� R7DMe� 676MRWRQS� N�UT7CFQ� QD7[7�QNO� M� 1QW� AMNO1Q	� F7AMN7FFQW�
�]�MgFf� �\K��3Qb7� [7� NW1O� FWbW�O� bQ� DQFTMFd� E1MR6Mf� E1MR6MWSMT7�

n7bWgNO	� TRQ� �6MF7� �FRQFQSF7� P QNR7DQSMT� FW� AQNWRUWR� F7�
1WFf	� WN�M� f� SQNA6QM[SWbU� JRWDNRU7�OFQ"� WW� N�QS7	� ND7[7FFdW�
1FW� ���7S3UNR7� �\K�� 3Qb7� S� 5 UDQSDW	� S� R673MTWNDM� QAUNRWScW1� D7ZMh
FWRW� E1MR6Mf� E1MR6MWSMT7�

lF7� NQ� N�W[71M� F7� 3�7[7e� 67NND7[dS7�7� Q� AQN�WbFMe� bFfe�
E1MR6Mf� E1MR6MWSMT7	� [7RW1� SdR7mM�7� M[� AMNO1WFFQ3Q� NRQ�7�
1QW� AMNO1Q	� ND7[7S� A6M� kRQ1Y� �yRQ� AMNO1Q� AQF67SM�QNO� XMRW	� QF� W3Q�
FWNDQ�ODQ� 67[� AW6WTMRdS7�� M� N1Wf�Nf�� j� ZQ�OFMvW� QF� ND7[7�Y� �$bW�
AMNO1Q� �N77D7� E7SdbQSMT7i� L6MFWNM� 1FW� W3Q� Ng b7r�� �� f� A6MFWN�7�
W3Q� S� ZQ�OFMvU��

�6MF7� �FRQFQSF7	� bW6�7� S� 6UD7e� 1QW� AMNO1Q	� A6Q3QSQ6M�7Y� �uN�M�
eQRMRW	� RQ� SQ[O1MRW� W3Q�� jWbO� XMRf� FW� e67FM�� AMNW1	� eQRf� j7cM�
./#"-�� %1� !D2/!� ;/���"+>

�� f� S[f�� F7� A71fRO� AMNO1Q	� bU17f� N� U�7NQ1� M� bUcWSFQC�
ZQ�Og	� TRQ� 1FW� U� � ZQ�OcW� FMDQ3b7� FW� A6MbWRNf� AMN7RO� E1MRh
6Mg� E1MR6MWSMTU�

GdRO� 1Q�WR	� 1QM1� TMR7RW�f1� JWN�M� R7DQSdW� F7CbURNf"� AQD7�WRNf�
FWND6Q1Fd1� N� 1QWC� NRQ6QFd� Q3�7c7RO� 67NND7[� �6MFd� �FRQFQSFd	� FQ�
f� kRQ� bW�7g	� 67[U1WWRNf	� FW� b�f� RQ3Q	� TRQZd� AQeS7NR7RO� kAMNRQ�f6Fd1�
17NRW6NRSQ1	� DQRQ6QW� 1FW� FW� A6MNUmW	� 7� b�f� RQ3Q	� TRQZd� Z6QNMRO� ZQh
DQSQC� NSWR� F7� QRFQcWFMW� E1MR6Mf� E1MR6MWSMT7� D� AMNO171�� E7�W� RW�
M[� FMe	� DQRQ6dW� Sd[dS7�M� W3Q� MFRW6WN	� D7D� A67SM�Q	� FWF7bQ�3Q� U� FW3Q�
[7�W�MS7�MNO��Gd�M	�DQFWTFQ	�M�MND�gTWFMf��n7A6M1W6	�AMNO1Q�j��y��X WCh
W6eQ�Ob7	� b7RM6QS7FFQW� �4� FQfZ6f� �\4]�3Qb7� JS� Rf�W�QW� b�f� E1MR6Mf�
E1MR6MWSMT7� S6W1f"	� UvW�W�Q� M� Zd�Q� TW6W[� ��� 3Qb7� F7AWT7R7FQ� S� bSUeh
RQ1FMDW� XWCW6eQ�Ob7�

zMR7RO� [7RW6fFFdW� S� A6Qc �Q1 � AMNO17�� �[F7TMR� SQ[S67m7RO� F7� D7h
DMW�RQ� 13FQSWFMf� ZW[SQ[S67RFQ� UcWbcWW�� �� QZbU17FFdW� M� FWZ6W�FdW�
NR6QDM� Sd[dS7gR� S� A71fRM� �MSdW	� FWAQSRQ6M1dW� MFRQF7vMM� 7SRQ67�
AMNW1	� W3Q� �MvQ	� 1M1MDU	� �WNR	� AQS7bDU�� � � [7� SNW1� kRM1	� RQ� fSNRSWFFQ	�
RQ� 3�UeQ	� [SUTMR� 3Q�QN� S6W1WFM�

XFW� �7�O	� TRQ� SNW� AMNO17� E1MR6Mf� E1MR6MWSMT7	� A6MN�7FFdW� 1FW�
S� 4~�e� 3Qb7e	� ZWNN�WbFQ� MNTW[�M� S� AW6MQb� Z�QD7bd�� � � S� 4~�e� 3Qb7e� Zd�M�
NQ[b7Fd� R7DMW� SW�MDMW� A6QM[SWbWFMf	� D7D� ��WbM� X 7DZWR� X vWFNDQ3Q�
UW[b7�	� zWRSW6R7f	� LfR7f	� PWNR7f� NM1tQFMM	� jMQ�QFTW�OF7f� NQF7R7	�
•Q6RWAM7FFdC� DSMFRWR	� M� Q� FMe	� RQ� 1M1QeQbQ1 	� RQ� N� FWDQRQ6d1M� AQbh
6QZFQNRf1M	� AMN7�� 1FW� E1MR6MC� E1MR6MWSMT� SQ� S6W1f� QR�UTWD� M[� �Wh
FMF367b7�

HQ3b7� f� QbF7�bd� 67NND7[7�� W1U� QZ� kRQC� A6QA7�W	� RQ� QF� QRFWNNf�
D� FWC� N� AQ�Fd1� 67SFQbUcMW1� M� ZW[67[�MTMW1�

j� kRQC� NSf[M� 1FW� eQRW�QNO� Zd� NFQS7� SW6FURONf� D� LUcDMFU� M� F7h
AQ1FMRO� Q� W3Q� NR7ROW	� AQNSfmWFFQC� jQ�ORW6U�� lF7� Zd�7� F7AMN7F7� M�
QAUZ�MDQS7F7� S� �I4]�3QbU	� TW6W[� QbMFF7bv7RO� �WR� AQN�W� tM�MAAMDM	�
F7A67S�WFFQC� A6QRMS� 1W1U76QS�� j� NR7ROW� M[�737WRNf� NQSW6cWFFQ� FQSdC�
S[3�fb� F7� F7N�WbMW� Sdb7gmMeNf� �MTFQNRWC�� LQ� UZW�bWFMg � LUcDMF7	�
FW� RQ�ODQ� AMNO17� M�M� 1W1U76d	� FQ� �gZQC� D�QTQD� ZU173M	� QNR7S�WFFdC�
SW�MDM1�AMN7RW�W1	�A6MQZ6WR7WR�b�f�AQRQ1NRS7�MND�gTMRW�OFdC�MFRW6WN�
M� vWFFQNRO�� jW�MDQ�WAWF� eQb� AUc DMFNDQC� 1dN�MY

�jNfD7f� NR6QD7� SW�MDQ3Q� AMN7RW�f� NR7FQSMRNf� b673QvWFFQC� b�f
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AQRQ1NRS7�� Xd� N� �gZQAdRNRSQ1� 67NN17R6MS7W1� 7SRQ367td	� eQRf� Zd� QFM�
Zd�M� FW� TRQ� MFQW	� D7D� QR6dSQD� M[� 67NeQbFQC� RWR67bM� M�M� [7AMND7�
D� AQ6RFQ1U� QZ� QRN6QTDW� A�7RW�7�� n7N� FWSQ�OFQ� AQ67�7WR� 1dN�O	� TRQ�
6UD7	� F7TW6R7Sc7f� kRM� N1M6WFFdW� vMt6d	� kRM� FW[F7T7mMW� N�QS7	� RW1�
� W� N71d1� AQTW6DQ1 � M	� 1Q�WR� ZdRO	� RW1� �W� N71d1� AW6Q1� F7AMN7�7�
M� SW�MDMW� RSQ6WFMf	� A6Wb1WR� F7cMe� M[UTWFMC� M� SQNRQ63QS���

L6M[F7RONf	� f� R7D� FW� bU17�	� �MSf� bQ�3MW� 3Qbd� SZ�M[M� P QNR7DQh
SMT7	� SN�WbNRSMW� TW3Q� 1FQ�WNRSQ� bW�QSde� M	� D7D� 1FW� D7[7�QNO	� 17�Qh
[F7T7mMe� [7AMNQTWD� E1MR6Mf� E1MR6MWSMT7� FMDQ3b7� FW� e67FM��� �7RQ� D�
W3Q� AMNO171	� b7�W� N71d1� D67RDM1	� QRFQNM�Nf� ZW6W�FQ	� eQRf� FW� AQ6Uh
TUNO� [7� RQ	� TRQ� FWDQRQ6dW� M[� FMe� FW� A6QA7�M� S� AQN�WSQWFFdC� AW6MQb�

j� AMNO17e� E1MR6Mf� E1MR6MWSMT7� f� SNW3b7� QmUm7�� D7DUg �RQ� T7NRMvU�
JZQ�OcUg� M�M� 1WFOc Ug"� W3Q� N71Q3Q	� M1WFFQ� AQRQ1U� QFM� 1FW� QTWFO�
bQ6Q3M�� GdRO� 1Q�WR	� FWTRQ� AQbQZFQW� ZUbUR� MNAdRdS7RO� RW� TMR7RW�M	�
DQRQ6dW� �gZfR� P QNR7DQSMT7� D7D� 3WFM7�OFQ3Q� DQ1AQ[MRQ67� M� TW�QSWD7�

wUR� �=€{#•� #=€{#•� 1FW� A6MbWRNf� DQNFURONf� NSQWC� NQZNRSWFFQC� AW6h
NQFd�� -� AQNR767gNO� kRQ�NbW�7RO	� A71fRUf� 7tQ6M[1� E7SMb7� ‚ 17Y� �lTWFO�
R6UbFQ� bQ�3Q� 3QSQ6MRO� Q� NWZW� ZW[� RmWN�7SMf��� GUbU� AQ� SQ[1Q�FQNRM�
D67RQD	� TRQZd� M[ZW�7RO� UA6WDQS� S� RmWN�7SMM�

V� N71de� gFde� �WR� f� Zd�� ZW[� U17� QR� PQNR7DQSMT7�� XFW� QTWFO�
F67SM�7NO� LW6S7f� NM1tQFMf	� 7� �nQN�� A6QM[SW�� QcW�Q1�fgmWW� SAWT7Rh
�WFMW�� XFW� D7[7�QNO	� TRQ� QAW67� F7AMN7F7� N71M1� $Q3Q�W1	� AQ�W�7ScM1�
Q1U[dD7�MRO	� 67NAWRO� NSQC� ZWNAQbQZFdC� RWDNR�

P QNR7DQSMT� NR7�� 1QM1� DU1 M6Q1 �
-� SQNeMm7�Nf� FW� RQ�ODQ� W3Q� R7�7FRQ1	� FQ� M� SFWcFM1� QZ�MDQ1��

XWFf� A�WFf�M� RQFDQNRO	� Q6M3MF7�OFQNRO	�Z�73Q6QbNRSQ�W3Q��Mv7	� F7�DQRQh
6Q1 � NSW6D7�M� [7� NRWD�71M� QTDQS� A6WD67NFdW� NW6dW� 3�7[7�� �U1FdW� M�
A6QFMv7RW�OFdW	� [7bU1TMSdW� M�M� MND6fmMWNf� N1WeQ1�

j� MFde� AMN7FMfe� 1Q�QbQC� P QNR7DQSMT� M[QZ67�7WRNf� tM[MTWNDM�
N�7Zd1	� FW1QmFd1� M� b7�W� eM�d1�� XFW� kRM� URSW6�bWFMf� A6WbNR7Sh
�fgRNf� 3�UZQDQ� QcMZQTFd1M�

lF� Zd�	� F7� 1QC� S[3�fb	� eQ6Qc W3Q� 6QNR7	� NR6QCFd1	� 3MZDM1	� NM�Oh
Fd1�� u1U� QTWFO� c�7� QbW�b7	� 7� SQ� t67DW� M�M� N1 QDMF3W� QF� Zd�� QZh
SQ6Q�MRW�WF�� u3Q� 3Q�QS7� Zd�7� UD67cWF7� SW�MDQ�WAFd1M� RW1FQ�6UNd1M�
SQ�QN71M	� 7DDU67RFQ� 67NTWN7FFd1M� M�M� �W�7mM1M� S� �AQkRMTWNDQ1��
ZWNAQ6fbDW�N�Q[Q6FQC	�FWAQDQ6FQC�A6fbOg	� A7b7gmWC� F7��QZ��ƒ�dZ7fNO	�
QF� QZF7�7�� QR�MTFdW� [UZd�� j� 4~�W� 3Qbd� E1MR6MC� E1MR6MWSMT� Sd3�fbW��
3Q67[bQ� 1Q�Q�W� NSQMe� �WR�

�MTFQW� [F7DQ1NRSQ� N� P QNR7DQSMTW1� f� NTMR7�� FWNZdRQTFQC� 1WTRQC	�
RW1� FW� 1WFWW� QFQ� A6QM[Qc �Q� QNWFOg� �\4�� 3Qb7� S� tM�761QFMM� A6M�
AQN6WbNRSW� �S7F7� �S7FQSMT7� VQ��W6RMFNDQ3Q	� DQRQ6Q3Q� f� [F7��� „UDQh
AQ�7RMW� 3WFMf� f� SQNA6MFf�� RQ3b7� D7D� NT7NR�MSQW� NQZdRMW� S� 1QWC�
�M[FM�� $Qb� NAUNRf� f� NR7�� [7SWbQS7RO� DU�ORU6FQ�17NNQSd1� QRbW�Q1� tMh
�761QFMM	� M� kRQ� USW�MTMS7�Q� 1QM� c7FNd� F7� SNR6WTM� N� P QNR7DQSMTW1��
w7D� QFQ� M� N�UTM�QNO�

j�4~�W�3Qbd��WFMF367bNDMW�DQ1AQ[MRQ6d �Zd�M�6WSFQNRFd1M	� AQNRQfFh
Fd1M� AQNWRMRW�f1M� tM�761QFMTWNDMe� DQFvW6RQS	� N6WbM� FMe�Zd�	� DQFWTh
FQ	� M� E1MR6MC�E1MR6MWSMT�� VUmWNRSQS7�� M� b6U3QC� QZdT7C	� SAQN�WbNRSMM�
MNTW[FUScMC�� XU[dD7FRd� SNWe� 6QbQS� Q6U�Mf � M1W�M� QZdDFQSWFMW� NMNRWh
17RMTWNDM� AQfS�fRONf� S� bFWSFdW� T7Nd� S� QZcM6FQC� 3QNRMFQC	� A6M1d�
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D7ScWC� D� D7ZMFWRU� bM6WDRQ67� M� eUbQ�WNRSWFFQ3Q� 6UDQSQbMRW�f� tM�76h
1QFMM�� $QNRMF7f� TW1�RQ� F7AQ1MF7�7� D�UZ	� S� DQRQ6Q1 � QTWFO� T7NRQ� 1 Q� FQ�
Zd�Q� USMbWRO� j�� j�� …W6Z7TWS7	� ‚ �� � �� P 7AQ6MF7	� j�� X�� EWcWSQS7	�
G�� ��� �67AQS7	� ��� V�� 5MSQRQS7	� ��� • �� L7mWFDQ	� j�� j�� 5 W�QZMFNDQ3Q	�
��� j�� nMDQ�7WS7	� j�� j�� VQt 6QFMvDQ3Q	� ��� j�� $7UD7	� u�� ��� X 67SMFNDQ3Q	�
n�� V�� „7ZMFQSMT7	� X�� V�� E6UNDMF7	� 67[U1WWRNf	� ��� ��� VQ��W6RMFNDQ3Q��
j� kRQR� M1A6QSM[M6QS7FFdC� D�UZ� �gZM�� F7SWbdS7RONf� M� E�� E�� PQNR7h
DQSMT�� �bWNO� FWA6MFU�bWFFQ� SW�MNO� ZWNWbd� F7� 1U[dD7�OFdW	� RW7R67�Oh
FdW� M�M� bW�QSdW� RW1d	� AQ6Qg � AW6W1W�7ScMWNf� MNAQ�FWFMW1� D7DMe��
�MZQ� NM1tQFMTWNDMe� FQSMFQD�� j� R7DMe� N�UT7fe� [7� 6Qf�O� N7bM�MNO� � �WDh
N7Fb6� j7NM�OWSMT� $7UD�� �RQ3b7cFMC� bM6M�W6� tM�761QFMM�� �M� nMDQ�7C�
VW1WFQSMT� „7ZMFQSMT	� A6WD67NFQ� M367ScMW� N� �MNR7�

-� FW� NAUND7�� 3�7[� N� E1MR6Mf� E1MR6MWSMT7	� �7bFQ� A6MN�UcMS7�Nf�
D� D7�bQ1U� W3Q� N�QSU�� j6W1f� QR� S6W1WFM� f� N� gFQc WNDQC� QRS73QC� SNR6Wh
S7�� S� QZmUg� ZWNWbU	� QRAUND7�� D7DMW�RQ� cURDM	� ZdRO� 1Q�WR	� Ub7TFdW	�
F7� DQRQ6dW� N� [7�MSMNRd1� N1WeQ1� FWNDQ�ODQ� 67[� 6W73M6QS7�� 1QC� DU1M6��
w7D� M�M� MF7TW	� FQ� f� Zd�� M1� [71WTWF	� M� kRQ� NR7�Q� A6Wb1WRQ1� 1QWC�
3Q6bQNRM�� n7cW1U� NZ�M�WFMg� NAQNQZNRSQS7�� ��� ��� VQ��W6RMFNDMC	� eQh
6QcQ� DQ� 1FW� QRFQNMScMCNf�� H� DQFvU� �\4�� 3Qb7� 1QM� QRFQcWFMf� N� E1MRh
6MW1� E1MR6MWSMTW1� A6MQZ6W�M� t Q61U� A6MfRW�ONRS7	� M� kRQ� 1Q� FQ�
URSW6�b7RO� ZW[� SNfDMe� F7Rf�WD�� �1WFFQ� RQ3b7� 1d� AW6Wc�M� F7� �Rd�	� AQh
F7T7�U�F7[dS7f�b6U3�b6U37� AQ� M1WFM	� FQ� SNDQ6W� A6MNQSQDUAM�M� QRTWNRS7��
�FMvM7RQ6Q1� kRQC� AW6W1WFd� Zd�� E1MR6MC� E1MR6MWSMT	� N�WbQS7ScMC	�
SW6QfRFQ	� D7DM1�RQ�NR76MFFd1�R67bMvMf1�� wW1� FW�1WFWW�QF� S�QZ67mWFMM�
D� bQZ6d1� [F7DQ1d1� M�M� b6U[Of1 � bW�7�� D7DMW�RQ� RQ�ODQ� W1U� SWbQ1dW�
67[�MTMf�� w7D	� F7A6M1W6	� jMNN76MQF7� -DQS�WSMT7� PWZ7�MF7� M� �OS7�
nMDQ�7WSMT7� lZQ6MF7	� ZUbUTM� N� FM1M� F7� �Rd�	� F7[dS7�� RQ�ODQ� AQ� M1WFM�
JZW[� QRTWNRS7"	� 7� VQ��W6RMFNDQ3Q� M� 1WFf� AQ� M1WFM� M� QRTWNRSU	� FMDQ3b7�
FW� M[1WFff� kRQC� tQ61d� FM� S� UNRFQC	� FM� S� AMNO1WFFQC� 6WTM�

X W�bU� RW1� A6MZ�M�7�Nf� SWTW6� PQNR7DQSMT7� S� GQ�OcQ1� [7�W� tMh
�761QFMM�� -� �b7�� W3Q� N� SQ�FWFMW1	� FWRW6AWFMW1� M� UNR6QM�� 17�WFODUg�
SdNR7SDU	� AQNSfmWFFUg� 7SRQ6U�� HQFvW6R� NQNRQf�Nf� �K� fFS76f� �\44�3Qb7��
n7� FW1� MNAQ�Ff�MNOY� L7NN7D7�Of� N� Q637FQ1� M[� ��WbM� X7DZWR� X vWFNDQ3Q�
UW[b7�	� WmW� FW� AQNR7S�WFFQC� S� X7�Q1� QAW6FQ1� RW7R6W�� yRQR� cWbWS6�
PQNR7DQSMT7� Zd�� 3Q6fTQ� SNR6WTWF� AUZ�MDQC	� FQ� ZQ�WW� cU1FdC� UNAWe�
SdA7�� F7� bQ�g � bSUe� NgMR� M[� Z7�WRQS� ��Q�QRQC� SWD�� M� �GQ�R�	� FQ1W67�
M[� DQRQ6de� ZMNM6QS7�MNO�� -� Zd�� NT7NR�MS�

E1MR6MC� E1MR6MWSMT	� bQSQ�OFdC� DQFvW6RQ1 	� A6M3�7NM�� 1WFf� F7�
U�MF	� D� NWZW� bQ1QC� F7� U�MvU� X767R7	� DQRQ6Ug � 1d� AQ� A6MSdTDW� F7h
[dS7�M� nMDQ�7WSNDQC�� XFW� Zd�7� QD7[7F7� ZQ�Oc7f� TWNRO	� M� f� FW� AQ1FM��
NWZf� QR� 67bQNRM	� c737f� S� 1 Q6Q[FUg � FQTO� D� bQ1U	� DQRQ6dC� NRQ�O� FWh
b7SFQ� Zd�� b�f� 1WFf� FWbQNRUAFd1�� V6WbM� 3QNRWC� f� Zd�� N71d1� 1 �7bcM1�
M� FWA6M1WRFd1	� FQ� E1MR6MC� E1MR6MWSMT� D7D� MNRdC� MFRW��M3WFR� A6MFMh
17�� SNWe� ZW[� TMFQS	� N� QbMF7DQSd1� 67bUcMW1�� j� RU� A71fRFUg� b�f�
1WFf�FQTO�QF�Zd��QZSQ6Q�MRW�OFQ�SWNW�	�A6U�MFMNRQ��W3QD	�NR6W1MRW�WF��
V�W3D7� Qe1W�WS	� QF� ZW[QRD7[FQ� M367�� F7� 6Qf�W� NSQg� M� TU� Ug � 1U[d DU�
b�f� �W�7gmMe� R7FvWS7RO�� �� 3QNRM� R7FvWS7�M� N� A6WSW�MDM1� UNW6bMW1��
lNQZWFFQ�QR�MTM�MNO�7SRQ6�AWNFM� �LQ�gcDQ�AQ�W�� � ��WS�HFMAAW6�M�W3Q�
Z�MNR7Sc7f� D67NQRQC� �WF7	� A6MWe7ScMW� M[� XQNDSd� F7� DQFvW6R� PQNR7h
DQSMT7�� XFW� [7AQ1FM�Nf�NR76Q1QbFQ�R7FvWS7ScMC� ‚ 6MC� � �WDN7Fb6QSMT�
P7AQ6MF�� �ZQ�OcQC	� 36Q1 Q[bDMC	� N1Wc�MSdC	� 7� AQ� DQFR67NRU� N� FM1�
M[fmFdC	� 367vMQ[FdC� P QNR7DQSMT�

XFW�D7�WRNf	� TRQ�S�RU� fFS76NDUg�FQTO� 67bU�FQW� F7NR6QWFMW�E1MR6Mf

K



E1MR6MWSMT7� AMR7�QNO� FW� RQ�ODQ� UNAWcFQ� A6QcWbc M1� DQFvW6RQ1�� j�
FW1� DMAW�7� M� ZU6�M�7� FWUW1F7f� RSQ6TWND7f� kFW63Mf�� H7D�FMD7D� QF�
RQ�ODQ� TRQ� [7SW6cM�� ��WbM� X7DZWR� X vWFNDQ3Q� UW[b7��� VW3QbFf� S� tMh
�761QFMM� A6Q[SUT7�� TUbWNFdC� t 6731WFR� M[� kRQC� 3WFM7�OFQC� QAW6d	�
7� SNDQ6W� WW� 1 Q� FQ� ZUbWR� vW�MDQ1� UN�dc7RO� M� USMbWRO� S� RW7R6W�� uNRO�
TW1U� 67bQS7RONfx

n7� kRQ1� U�MFW� N� R7Fv71M� f� MFNRMFDRMSFQ� AQTUSNRSQS7�	� D7D� AQ�
FWSWbQ1d1� A6MTMF71� QR� E1MR6Mf� E1MR6MWSMT7� A6QRf3MS7�MNO� DQ� 1FW�
D7DMW�RQ� FWSMbM1dW� FMRM� b6U�WNRSWFFQ3Q� 67NAQ�Q�WFMf�� L6Qm7fNO� NQ�
1FQC	� QF� A6QNM�� FW� [7ZdS7RO� W3Q� J�nW� [7ZdS7C�� � � �gZM17f� tQ61U�7�
E1MR6Mf� E1MR6MWSMT7"	� A6MeQbMRO� �F7� Q3QFWD�	� RW1� ZQ�WW� TRQ� WNRO�
AQSQbY� NQS1WNRFQ� QZNU�b7RO� FWDQRQ6dW� AQb6QZFQNRM� A6WbNRQfmWC�
AQNR7FQSDM� ��WbM� X7DZWR�� S� X7�Q1� QAW6FQ1� RW7R6W�

V� RWe� AQ6� F7T7�MNO	� 1 Q� FQ� ND7[7RO	� 1QM� 6W3U�f6FdW� AQNWmWFMf�
P QNR7DQSMT7� F7�SNWe� W3Q� �WFMF367bNDMe� DS76RM67eY� F7�UAQ1fFURQC� U�MvW�
X767R7	� E 1 MR6QSNDQ1 � AW6WU�DW	� HM6QSNDQ1� A6QNAWDRW	� GQ�OcQC� LUch
D76NDQC�

V� RWe� AQ6� F7T7�7NO� 1Qf� AW6WAMND7� N� E1MR6MW1� E1MR6MWSMTW1	�
7� bS7� 3Qb7� NAUNRf� f� NR7�� W3Q� �MTFd1� NWD6WR76W1� M� SW�� F767NR7gmUg�
NQ� bFf� F7� bWFO� DQ66WNAQFbWFvMg � [F71WFMRQ3Q� DQ1AQ[MRQ67�

HQ3b7�RQ� SW�MDMC� AQkR� M� [71WT7RW�OFdC� U1FMv7� $WF6Me� $WCFW� AURW1�
7F7�M[7� M� DQFD6WRFde� F7Z�gbWFMC� A6McW�� D� FW� QTWFO� URWcMRW�OFQ1U�
SdSQbU� Q�RQ1	� TRQ� �MTFQNRO� 3WFM7�OFQ3Q� eUbQ�FMD7� QRFgbO� FW� 7bWDS7RF7�
W3Q� A6QM[SWbWFMf1	� TRQ� kRM� AQFfRMf� QZQNQZ�WFFd	� 67[Q1DFURd� M� FW�
NQSA7b7gR� b6U3� N� b6U3Q1 �

$WCFW� AMN7�Y� �LW6Q� 3WFMf� SNW3b7� ZQ�WW� SW�MDQ	� FW�W�M� QF� N71��
-� T7NRQ� [7b7S7�� NWZW� SQA6QNY� Zd�7� �M� A6MNUm7� R7D7f� bMN3761QFMf�

PQNR7DQSMTUi� EU17g 	� TRQ� FWR�� LQ�1QW1U� UZW�bWFMg 	� �MTFQNRO� E1MR6Mf�
E1MR6MWSMT7� NUmWNRSQS7�7� S� 3761QFMTWNDQ1� WbMFNRSW� N� W3Q� 1U[dDQC��
w7D� �W	� D7D� M� QF7	� QF� Zd�� bUcWSFQ� TMNR	� MND6WFWF	� Z�73Q6QbWF	� 3U17FWF	�
SW�MT7S� S� NSQMe� NR67b7FMfe	� MND6Q1WRFQ� QNR6QU1WF� S� 1MFURd� 67bQNRM	�
N76D7NRMTWF� AW6Wb� �MvQ1� FWNA67SWb�MSQNRM�� lF� �gZM�� AQSRQ6fRO� tQ6h
1U�U� AUc DMFNDQ3Q� XQv76R7� Q� 3WFMM� M� [�QbWCNRSW	� QF7� Zd�7� b�f� FW3Q�
[7SWRFQC�[ � NSfmWFFQC	� FW� AQb�W�7mWC� FMD7DM1� DQ1A6Q1MNNFd1� MNh
RQ�DQS7FMf1�

L6MSWbU� QbMF� MFRW6WNFdC� A6M1W6�� E1MR6MC� E1MR6MWSMT� 67NN17R6Mh
S7�� 67NM[1� D7D� A6QfS�WFMW� [�QbWCNRS7	� M1WFFQ� AQkRQ1U� QF	� AQFM17f�
[F7TWFMW� „Me76b7� j73FW67	� FW� NTMR7�� W3Q� 3WFMW1�� „7[� 7SRQ6� �HQ�Ov7�
FMZW�UF37�� Zd�� 67NMNRQ1	� N�WbQS7RW�OFQ� QF� FW� 1 Q3� ZdRO� 3WFMW1	� MZQ�
�3WFMC� M� [�QbWCNRSQ�� �bSW� SWmM� FWNQS1WNRFdW��

w7DQC� 17DNM17�M[1� S� QvWFDW� j73FW67� 1 Q�WR� DQ1 U�RQ� AQD7[7RONf�
T6W[1W6Fd1 	� FQ� QF� QTWFO� e767DRW6WF� b�f� PQNR7DQSMT7	� AMR7ScW3Q� � 3Uh
TUg� FWF7SMNRO� D� [�QbWCNRSU� S� �gZQC� t Q61W� W3Q� A6QfS�WFMf	� M� kRQ	�
D7D� eQ6Qc Q� M[SWNRFQ	� F7c�Q� f6T7CcWW� SQA�QmWFMW� S� W3Q� 1U[dDW�� �MTh
FQNRO� E1MR6Mf� E1MR6MWSMT7� M� W3Q� RSQ6WFMf� QZ67[UgR� Q637FMTWNDQW�
WbMFNRSQ�

j� 4~�W�3Qbd� F7� bQ�g � PQNR7DQSMT7� SdA7�M� T6W[SdT7CFQ� R6UbFdW�
MNAdR7FMf	� M� f� SQNeMm7�Nf� W3Q� AQSWbWFMW1�� lFQ� TW1�RQ� R7MFNRSWFFQ�
1FW� F7AQ1MF7�Q� ZWNA�QRFde	� FQ� S1WNRW� N� RW1� R6WAWRFQ� �MSde� �M6Mh
TWNDMe� 3W6QWS� W3Q� NM1tQFMTWNDQC� M� D71W6FQC� 1U[d DMY� NDQ6ZFdW� 67[h
bU1Of� S� NQTWR7FMM� N� FWNQD6Uc M1QC� NM�QC� bUe7�� -� F7eQbM�� N1URFdW

I



AQbRSW6�bWFMf� NSQMe� A6WbNR7S�WFMC� S� AMNO17e� E1MR6Mf� E1MR6MWSMT7�
RQC� AQ6d�

V71Q�NQZQC�67[U1WWRNf	� TRQ� MNRQ6Mf� ��WbM� X7DZWR�� MNAQ�FWF7�ZQ�Oh
cQ3Q� b6717RM[17� M� QZ� kRQ1� AQD7� WmW� b7�WDQ� FW� SNW� F7AMN7FQ�� �� f�
kRQ� bW�7RO� S� b7FFQC� 67ZQRW� FW� NR7FU	� R7D� D7D� AMNO17� RWe� �WR� U� 1WFf�
QRNURNRSUgR	� QFM	� D7D� U�W� Zd�Q� UAQ1fFURQ	� A6QA7�M�

��WbM� X7DZWR�� A6MFWN�7� P QNR7DQSMTU� AQMNRMFW� 3M37FRNDUg	� FM� N�
TW1� FW� N67SFM1Ug� F7� 1QWC� A71fRM� N�7SU�� uW� AQNR7FQSD7� JU� F7N� M�
[7� 6UZW�Q1"� Sd[S7�7� ZU6g � SQNRQ63QS�� �� DQ3b7� R6MU1t � bQNRM3� NSQW3Q�
7AQ3Wf	� F7b� QAW6QC� SFW[7AFQ� 67[67[M�7NO� D7R7NR6Qt7�� VR7ROf� �VU1ZU6�
S1WNRQ� 1U[dDM�	� QAUZ�MDQS7FF7f� S� 37[WRW� �L67Sb7�� S� DQFvW� fFS76f�
�\4]�3Qb7	� FM[6MFU�7� PQNR7DQSMT7� N� RQC� 3Q�QSQD6U�MRW�OFQC� SdNQRd	�
DUb7� W3Q� SQ[FWN�7� 3WFM7�OF7f� QAW67�

VQZdRMW� kRQ� [7NRM3�Q� E1MR6Mf� E1MR6MWSMT7� S� �6e7F3W�ONDW	� DUb7�
QF� W[bM�� DQFvW6RM6QS7RO�� �� SQR� S� kRU� D6MRMTWNDUg � 1MFURU� bS7bv7RMh
bWSfRM�WRFMC� PQNR7DQSMT� N� 1Ub6QNROg �1FQ3QQAd RFQ3Q�NW6bvWSWb7�ANM��
eQ�Q37�AQNd�7WR�1FW�M[��6e7F3W�OND7�AQ67[MRW�OFUg�RW�W36711U	�S�DQRQh
6QC� A6QNMR� FW1Wb�WFFQ� AQbAMN7RONf� S� AQTR71RW� F7� 37[WRFdW� Sd6W[DM�

jWbO� QF� M1M� 67FOcW� FW� AQ�O[QS7�Nf	� DQ3b7� W3Q� eS7�M�Mx� �7TW1�
QFM� W1U� Sb6U3� AQF7bQZM�MNOi� -� FWbQU1WS7�	� FQ	� DQFWTFQ	� SdAQ�FM��
A6QNOZU� E1MR6Mf� E1MR6MWSMT7�� lD7[dS7WRNf	� W1U� Zd�Q� [7eS7RdS7gmW�
MFRW6WNFQ� U[F7RO	� TRQ� M� D7D� ZUbUR� AMN7RO� Q� ��WbM� X7DZWR�� eQ6QcQ�
[F7DQ1dW� 1U[dD7FRd�� ƒSdx� lF� FW� Zd�� QZ17FUR� S� NSQMe� ZW[67bQNRFde�
Q�Mb7FMfe�� lTWFO� 1FQ3MW� AQD�QFFMDM� QAW6d�N�ZQ�OcM1� A7tQNQ1� D6MRMh
DQS7�M� M� M[QZ�MT7�M� WW� S� 67[�MTFde� 37[WR7e	� M� E1MR6MC� E1MR6MWSMT�
N�MND�gTMRW�OFd1�N71QQZ�7b7FMW1�M�SdbW6�DQC� TMR7��W�WbFWSFQ�AQ�Uh
T7W1dW� S� ZQ�OcQ1� M[QZM�MM� 37[WRFdW� Sd6W[DM�� E7	� FW� [6f� QFM� Zd�M�
SdAMN7Fdx� w7D� D7D� f� AQTRM� D7�bdC� bWFO� ZdS7�� U� PQNR7DQSMT7	� RQ�
1d� S1WNRW� TMR7�M� kRM� N71dW� Sd6W[DM�� nQ� TMR7�M� AQ�67[FQ1UY� f� N�
67[b67�WFMW1� M� AQ6Qg �N� FW3QbQS7FMW1	� 7� QF� ZW[� DQ11WFR76MWS	� 1Q�T7�

EUc7� W3Q� Zd�7� 3�UZQDQ� Uf[S�WF7	� FQ� SW�� QF� NWZf� N� UbMSMRW�OFd1�
bQNRQMFNRSQ1� M� Z�73Q6QbFQC� 3Q6bQNROg 	� FW� Mm7� FM� U� DQ3Q� AQbbW6�DM�
M�M� NQTUSNRSMf�� �FdW� ��WA6MfRW�M	� 3Q6WNRFQ� D7T7f� 3Q�QSQC	� D76D7�M� Q�
�[7D7RW� M� DQFvW�� 7SRQ67� ��WbM� X7DZWR�	� 7� N71� QF	� F7TMNRQ� �McWFFdC�
N71Q1FWFMf� M� N71QbQSQ�ONRS7	� FWAQDQ�WZM1Q� SW6M�� S� NSQM� RSQ6TWNDMW�
NM�d�� �� f� Zd� A6MZ7SM�� � �FWMNNfD7W1dW	� FWQZ|fRFdWY� zWRSW6R7f� NM1tQh
FMf� Zd�7� Z�M[D7� D� [7SW6cWFMg	� 7� NDSQ[O� 173MTWNDMC� D6MNR7��� SMbFWh
�MNO� QTW6R7FMf� LfRQCx

H7D� 67[� S� kRQ� S6W1f� E1MR6MC� E1MR6MWSMT� QbF7�bd � ND7[7�� 1FWY�
�uN�M� 1FW� QR6UZfR� QZW� 6UDM	� f� ZUbU� SNW� 67SFQ� AMN7RO� 1 U[d DU	� bW6�7�
AW6Q� S� [UZ7e��

yR7� 36Q[F7f� t67[7	� A6QM[FWNWFF7f� D7D� Zd� bW�QSMRQ	� N� D7DQC�RQ�
FWSW6QfRFQC� A6QNRQRQC	� ZW[� D7DMe� Zd� RQ� FM� Zd�Q� 7t tWDR7vMC	� NQSW6h
cWFFQ� AQR6fN�7� 1WFf�� X Q6Q[� AQbM67�� 1WFf� AQ� DQ�W�� n7� QbMF� 1 M3� f�
SQQZ67[M�� kRU� [�QSWmUg� t7FR7N173Q6Mg� S� bUeW� E7FRW�� ƒ� 1WFf� A6QA7�M�
SNW� N�QS7�� -� 67NRW6fFFQ� 1Q�T7��

E1MR6MC� E1MR6MWSMT	� FW� NQZM67ScMCNf� AQ67[MRO	� QcW�Q1MRO� 1WFf�
NSQM1� A6M[F7FMW1	� SFM17RW�OFQ� M� AQbTW6DFURQ� NAQDQCFQ� S[3�fFU�� 1FW�
S� 3�7[7� M� N67[U� �W	� ZW[� AW6WeQbQS� AW6W1WFM�� RW1U� F7cWC� ZWNWbd��
Xd� SW�M� WW� S� RQ� UR6Q� AQTW1U�RQ� NRQf� b6U3� A6QRMS� b6U37�� VQ�FvW�
ZM�Q� S� QDF7� D7ZMFWR7� M� QNSWm7�Q� NQSNW1� 1Q�QbQ3Q� F7� SM�	� SFWcFW�
QTWFO� A6MS�WD7RW�OFQ3Q	� WmW� FW� bQNRM3c W3Q� R6Mbv7RM�WRFW3Q� SQ[67NR7�
PQNR7DQSMT7	� MNAQ�FWFFQ3Q� 6WcM1QNRM� M� eUbQ�WNRSWFFQ3Q� ZWNNR67cMf�

\



E1MR6MC� E1MR6MWSMT� F71W6WFFQ� FW� A6MNURNRSQS7�� F7� 1FQ3QbFWSFQ1�
QZNU�bWFMM� NR7ROM� S� 37[WRW� �L67Sb7�� S� �WFMF367bNDQ1� VQg[W� DQ1 AQh
[MRQ6QS	� TRQ� Zd�Q� SQNA6MFfRQ� FWDQRQ6d1M� 7SRQ6MRWRFd1M� �Mv71M� D7D�
A6QfS�WFMW� 3Q6bdFM�� lZNU�bWFMW� kRQ� Zd�Q� R6UbFd1	� Rf�W�d1	� TRQZd�
FW� ND7[7RO� 1UTMRW�OFd1�� jA6QTW1	� N1QR6f� b�f� DQ3Qix� �FdW� UT7NRFMDM	�
UA67�FffNO� S� D67NFQ6WTMM	� ZQb6Q� M� 67bQNRFQ� 376vWS7�M� F7b� AQSW6�WFh
FQC� QAW6QC�� JLQb6QZFWW� QZ� QZNU�bWFMM� QAW6d� N1�� S� L6M�Q�WFMfe�"

E1MR6MC�E1MR6MWSMT	�F7eQbfNO�S�X QNDSW	�A6QNM��1WFf�AQN�W�D7�bQ3Q�
[7NWb7FMf� AQ� SQ[1Q�FQNRM� AQb6QZFQ� AMN7RO� W1U� Q� eQbW� QZNU�bWFMf	�
A6MTW1� AMN7RO� A6QRQDQ�OFQ	� ZW[� k1QvMC	� TRQ� f� FWUDQNFMRW�OFQ� M� bW�7���
X FQ3Q� �WR� NAUNRf� E1MR6MC� E1MR6MWSMT� D7D�RQ� SdND7[7�� NQ�7�WFMW	�
TRQ� AMNO17� kRM	� FQNMScMW� F7� NWZW� FWNRM67W1Ug� AWT7RO� S6W1WFM	� D7FU�M�
S� SWTFQNRO	� FQ	� AQ� A67SbW� ND7[7RO	� NQ�7�WFMW� M1W�Q� FWNDQ�ODQ� 6MRQh
6MTWNDMC� e767DRW6	� R7D� D7D� AMNW1� QF� FW� e67FM��

nQ� UbMSMRW�OFQ�b6U3QW�� lZ�7b7f� tWFQ1WF7�OFQC� A71fROg	� QF� QRTWRh
�MSQ� AQ1FM�� M�NQbW6�7FMW	� M� t Q61U�7b6WNQS7FFde�W1U� AMNW1	� TMR7FFde�
TURO� �M� FW� S� gFQc WNDQ1� SQ[67NRW�

j� 1 Qg � [7b7TU� FW� SeQbMR� AMN7RO� ZMQ367t Mg � PQNR7DQSMT7	� FQ� QRh
bW�OFdW	�67[6Q[FWFFdW�kAM[Qbd�M[�W3Q��M[FM�SRQ637gRNf�S�A6WbMN�QSMW	�
N�QSFQ� AQ� F7MRMg�� EU17g 	� TRQ� kRQ� bQAUNRM1Q�� -� FWNDQ�ODQ� [7bW6h
�7�Nf� F7� ��WbM� X7DZWR�� FW� RQ�ODQ� AQRQ1U	� TRQ� QF7� [7FM17WR� S7�h
FWCcWW�1WNRQ�S�RSQ6TWNDQC� M��M[FWFFQC� MNRQ6MM�E1MR6Mf�E1MR6MWSMT7	�
7� AQRQ1U	� TRQ� Q� FWC� U� 1WFf� M1WgRNf� FWNDQ�ODQ� AMNW1	� Q� DQRQ6de�
6WTO� AQCbWR� SAW6WbM� S� NSf[M� N� A�7F71M� SQ[QZFQS�WFMf� QAW6d� S� �~�e� M�
]~�e� 3Qb7e�

j� 1QW1� SQNA6MfRMM� QAMNdS7W1QW� S6W1f� FW� Zd�Q� ZdNR6QRWTFd1	� FW�
1W�OD7�Q	� D7D� AWC[7� � M[� QDF7� kDNA6WNN7�� $67FMvd� bFf� 67NcM6M�MNO��
j6W1f� bSM37�QNO� 1Wb�WFFQ	� MZQ� QFQ� Zd�Q� F7NdmWFQ� 1FQ�WNRSQ1� SAWh
T7R�WFMC	� D7�bQW� M[� DQRQ6de� RQ� R6WSQ�M�Q	� RQ� 67bQNRFQ� SQ�FQS7�Q��
-� Me� DQFvWFR6M6Ug � SQD6U3� P QNR7DQSMT7�� �3W6Qf� 1QWC� 67ZQRd� � �M� 67Nh
AQ�737g� S� 6WR6QNAWDRMSFQ1� A�7FW� ZW[� NR6Q3QC� AQN�WbQS7RW�OFQNRM	� FQ�
N� WbMFNRSWFFQC� vW�Og� SdfSMRO� AQb6QZFQNRM	� DQRQ6dW	� F7SW6FQW	� FMDQ1U�
FW� M[SWNRFd	� D7D� f� kRQ	� SA6QTW1	� bW�7�� F7� A6WbdbUmMe� NR67FMv7e�
1QW3Q� A6WbMN�QSMf�

j� DQFvW� 17f� �\4]�3Qb7� S� �WFMF367b� A6MWe7�� F7� bS7� DQFvW6R7� SNWh
1M6FQ� M[SWNRFdC� bM6M�W6� lRRQ� H�W1AW6W6	� DNR7RM� ND7[7RO	� 3Q6fTMC�
AQD�QFFMD� M� QbMF� M[� AW6Sde� [76UZW�Fde� MNAQ�FMRW�WC� LW6SQC� NM1h
tQFMM� E1MR6Mf� E1MR6MWSMT7�� $�7SFQC� vW�Og� W3Q� A6MW[b7� Zd�Q� Q[F7h
DQ1�WFMW�N�FQSQC	�zWRSW6RQC�NM1tQFMWC� PQNR7DQSMT7	� Q�DQRQ6QC� QF�Zd��
U�W� F7N�dc7F�� �\�17f� f� QRA67SM�Nf� S� GQ�OcQC� [7�� tM�761QFMM� F7�
6WAWRMvMg� w6WROWC� M� LfRQC� NM1tQFMC� GWReQSWF7�� n7� kNR67bW� AQfSM�Nf�
Q36Q1 FQ3Q� 6QNR7	� 1Q3UTW3Q� N�Q�WFMf� D67NMSdC� TW�QSWD� N� S�7NRFd1� M�
NU6QSd1� �MvQ1�� l6DWNR67FRd� SNR6WRM�M� W3Q� QS7vMWC�� lFM� [F7�M� kRQ3Q�
[71WT7RW�OFQ3Q� 1U[dD7FR7� AQ� 37NR6Q�f1� �~�e� 3QbQS�

wUR� S� NDQZD7e� N�WbUWR� [71WRMRO	� TRQ� Q6DWNR67FRd� RQC� AQ6d� SW�M�
NWZf� SWNO17� FW[7SMNM1Q	� Zd�M� A6MbM6TMSd� D� bM6M�W671 � M� 67[Fd1M�
NAQNQZ71M� b7S7�M� M1� [F7RO� Q� NSQW1� FWbQSQ�ONRSW� U6QSFW1� MNAQ�FWFMf��
nQ� kRQ3Q� 17�Q�� n7MZQ�WW� 17NRMRdW� NQ�MNRd� Q6DWNR67	� R7DMW� D7D	� F7h
A6M1W6	� DQFvW6R1WCNRW6� SMQ�QFTW�WC� ��Of� lNMAQSMT� G6MD	� NQNRQfScMC�
QbFQ� S6W1f� S� bQ� �FQNRM� eUbQ�WNRSWFFQ3Q� 6UDQSQbMRW�f� tM�761QFMM	�
M�M� AW6SQD�7NNFdC� t73QRMNR� � �WDN7Fb6� $Q6bWWSMT� j7NM�OWS	� M� FWDQh
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RQ6dW� b6U3MW� [7T7NRUg� FW� ND6dS7�M� S� 6WAWRMvMQFFdC� AW6MQb� NSQW3Q�
D6MRMvM[17� M� NDWANMN7� AQ� QRFQcWFMg� D� RW1� M�M� MFd1� NQTMFWFMf1�
NQS6W1WFFde� DQ1AQ[MRQ6QS� �WFMF367b7� M� XQNDSd�� yRQ� QZNRQfRW�ONRSQ�
FWQZeQbM1Q� M1WRO� S� SMbU	� 67NND7[dS7f� QZ� 7R1QNtW6W� AQb3QRQSDM� NM1h
tQFMC� PQNR7DQSMT7�

„WAWRMvMM� lRRQ� H�W1AW6W67� A6Qc�M� Z�WNRfmW	� ZW[� NUTD7� ZW[� [7bQh
6MFDM�

jWTW6Q1� RQ3Q� �W� SWNWFFW3Q� bFf� f� 67NND7[dS7�� E 1 MR6Mg � E 1 MRh
6MWSMTU� Q� 1QW1� AQNWmWFMM� tM�761QFMM	� 7� QF	� S� NSQg� QTW6WbO	� NQQZh
mM�	� TRQ� [7SR67� S� AQ�bWFO� ZUbWR� AQD7[dS7RO� [7W[�WC� [F71WFMRQNRM�
zWRSW6RUg� NM1tQFMg	� M� A6QNM�� 1WFf� A6MCRM� ZW[� QAQ[b7FMf	� D� TW1U� f�
M1W�� FWDQRQ6Ug � ND�QFFQNRO�

E1MR6MC� E1MR6MWSMT� N� �W3DQC� Q[7ZQTWFFQNROg� 3QSQ6M�	� TRQ� W1U�
A6WbNRQMR� FW17�dC� R6Ub� Nd367RO	� D7D� 1 Q� FQ� �UTcW	� 36Q17bFUg � M� QTWFO�
N�Q�FUg� NM1tQFMg	� F7� DQRQ6Ug � SQ[�737WR� ZQ�OcMW� F7bW�bd�� lF� �gh
ZM�� kRQ� NQTMFWFMW	� WmW� NQe67FMScWW� RWA�Q� W3Q� 6UDM�� jAQN�WbNRSMM�
PQNR7DQSMT� ZUbWR� AQ�67[FQ1U� 3QSQ6MRO� QZ� kRQC� SWmM	� RQ� N� AQ6Mv7FMW1	�
RQ� N� 3Q6fTM1� QbQZ6WFMW1�� nQ� SNW� kRQ� SAW6WbM�

�� S� RQR� SWTW6� QF� N� nMFQC� j7NM�OWSFQC� M� NQ� 1FQC� QZNU�b7�	� TW1�
N�WbUWR� U3QNRMRO� H�W1AW6W67� AQN�W� A6QM36dS7FMf� NM1tQFMM�� LQD7� 1d�
SdZM67�M� 1WFg	� 67[b7�Nf� [SQFQD� M� S� AW6WbFg g � FW�b7FFQ�FW37b7FFQ�
SQc�M� lRRQ� H�W1AW6W6� SQ� SNW1� NSQW1� SW�MDQ�WAMM� M� S1WNRW� N� FM1�
��� ��� VQ��W6RMFNDMC�� lFM� NQ� N1WeQ1� 67NND7[dS7�M	� D7D� M1� Ub7�QNO�
U�M[FURO� M[� X7�Q3Q� QAW6FQ3Q� RW7R67	� 3bW� N1QR6W�M� �VS7bOZU� • M376Q��
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FMfe� NvWFd	� R7D� D7D� F7eQbM�Nf� S1WNRW� N� E1MR6MW1� E1MR6MWSMTW1� S�
X QNDSW�� XFW� Q� FWC� AQb6QZFQ� 67NND7[7�� ��� ��� VQ��W6RMFNDMC	� AQAURFQ�
SNAQ1FMS�AQ�7F7�Q3MM�1e7RQSNDMW�RW�W36711d	� 7b6WNQS7FFdW���� L�� zWeQh
SU� S� H6d1�

j� X QNDSW� NM1tQFMf� AQb� UA67S�WFMW1� � �� j�� $7UD7� Zd�7� A6MFfR7�
NRQ�O� �W� 3Q6fTQ� M� SQNRQ6�WFFQ	� D7D� M� S� �WFMF367bW�� l3�fbdS7f�
AW6Wb� DQFvW6RQ1 � [7�� DQFNW6S7RQ6MM	� f� USMbW�� SW�MDQW� 1FQ�WNRSQ� NRQh
�MTFde� [F71WFMRQNRWC	� tQRQ367tMM� DQMe� 1W�OD7�M� S� 37[WR7e� M� � U6 h
F7�7e� RQ3Q� S6W1WFM�� �� QFM� Zd�M� QeS7TWFd� SNWQZmM1� kFRU[M7[1Q1�

wUR� N�WbUWR� [71WRMRO	� TRQ� QS7vMM	� N� U6737FFQC� NM�QC� QZ6UcMSh
cMWNf� F7� PQNR7DQSMT7	� FW� NZM�M� W3Q� N� FQ3	� FW� SND6U�M�M� W1U� 3Q�QSU��
lF� bW6�7�Nf� NRQCDQ	� N� QZdTFQC� NbW6�7FFQNROg� M� bQNRQMFNRSQ1	� RQ�ODQ�
U�dZD7� T7mW� Q[76f�7� W3Q� �MvQ�

j� RW� bFM	� F7AQWFFdW� e1W�W1� UNAWe7	� E1MR6MC� E1MR6MWSMT� 3QSQ6M��
1FW� N� tM�QNQtNDM1� NAQDQCNRSMW1	� TRQ� S� 1M6W� 1U[dDM	� R7D� �W� D7D�
F7� SNW1� ZW�Q1� NSWRW	� SNW� QRFQNMRW�OFQ� M� AW6W1WFTMSQ�� j� 67[Fde�
QZNRQfRW�ONRS7e� FW� F7bQ� SA7b7RO� FM� S� RW�fTMC� SQNRQ63	� FM� S� QRT7fFMW�
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Xd� SNAQ1MF7�M	� D7D� SQ� S6W1f� 6WAWRMvMC� LfRQC� NM1tQFMM� DQW��
DRQ� AQ3�fbdS7�� F7� FWW� QA7N�MSQ� M� DQNQ	� M� S� kRQ1� FW� Zd�Q� FMTW3Q�
kDNR67Q6bMF76FQ3Q�

ƒ�W� AQN�W� A6W1OW6d� f� 67NND7[dS7�� E 1 MR6Mg � E1MR6MWSMTU	� TRQ�
FWDQRQ6dW� Q6DWNR67FRd� A6WbUA6W�b7�M� 1WFf	� TRQ� NM1tQFMf� FWA6Wh
1WFFQ� AQbSW63FWRNf� 67[FQNFQC� D6MRMDW	� S� QNQZWFFQNRM� [7� AW6SUg�
T7NRO	� DQRQ67f	� AQ� Me� 1FWFMg	� FWND�7bF7	� QTWFO� 6W[D7� AQ� [SUT7FMg�
M� FWAQFfRF7�� jNW� kRQ� SdND7[dS7�QNO� ZW[� RWFM� [�QAde7RW�ONRS7	� b7�W�
N� TUSNRSQ1� NQ�7�WFMf�� XQM� AQAdRDM� UZWbMRO� Me� S� QZ67RFQ1� QD7[dh
S7�MNO� RmWRFd1M�� -� [7bFM1� TMN�Q1� N1Wf�Nf� F7b� kRM1M� FW[7b7T�MSd1M�
Q6DWNR67FR71M�� �� E1MR6MC� E1MR6MWSMT	� N�Uc7f� 1WFf	� AQ36UNRFW�� M�
ND7[7�	� TRQ� SNW� kRQ� NQSNW1� FW� N1WcFQ�� �� QF� Zd�� A67S�

zRQ� 3QSQ6MRO� Q� 6fbQSde� Q6DWNR67FR7e	� WN�M� A6QtWNNMQF7�OFdW� D6Mh
RMDM� FW� N67[U� 67[QZ67�MNO� S� LfRQC�� w7D	� F7A6M1W6	� Ž†B•=� � �AQb�MFh
F7f� �W1TU�MF7� A7RWRMTWNDQC	� SbQeFQSWFFQC� �M6MDM� S� 1M6QSQC� NM1h
tQFMTWNDQC� 1U[dDW�� �MNRQ�DQSdS7�QNO� SD6MSO� M� SDQNO�� lbF7�bd � E 1 MRh
6MC� E1MR6MWSMT� A6QRfFU�� 1FW� AQA7ScMC� S� W3Q� 6UDM� �U6F7�� M� UD7[7��
F7� NR67FMvU	� F7� DQRQ6QC� f� A6QTW�	� TRQ� ZWb7� Ž†B•=� NQNRQMR� S� RQ1	�
TRQ� QFQ� A6QFMDFURQ� DQ�Q6MRQ1� �1W6RSWFFQNRM� M� UFdFMf��� E1MR6MC�
E1MR6MWSMT� FMTW3Q� FW� ND7[7�� AQ� AQSQbU� kRQ3Q� �QRD6QSWFMf�� M[SWNRFQ3Q�
D6MRMD7	� FQ� �MvQ� W3Q� QTWFO� �MSQ� M[QZ67[M�Q� FWbQU1WFFdC� SQA6QN�

*� lF	� D7D� FMDRQ� b6U3QC	� U1W�� Q� NWZW� TMR7RO� SNfDMW� FW�WAQNRM	� 7�
R7D�W� SdN�UcMS7RO� �g ZUg � Z67FO	� FMDQ3b7� FW� SNRUA7f� S� NAQ6� NQ� NSQM1M�
QAAQFWFR71M�� sQ6QcQ� [F7f� kRQ	� f� T7NRQ� bU17�� Q� RQ1	� TRQ� [7� R7DUg�
UbMSMRW�OFUg� QNQZWFFQNRO� e767DRW67� H7RQF� X�7bcMC	� F7SW6FQW	� F7[S7��
Zd� PQNR7DQSMT7� ZQ3QAQbQZFd1 �

yRQR� b6WSFW6M1NDMC� 1Q67�MNR� M� 6WNAUZ�MD7FWv� 3QSQ6M�	� TRQ� �WN�M�
Rd� U1WWcO� 1Q�T7RO	� b7�W� DQ3b7� Rd� A67S	� Rd� 67SWF� ZQ371��� L67Sb7	�
1Q�T7FMW� E1MR6Mf� E1MR6MWSMT7� ZdS7�Q� QTWFO� D67NFQ6WTMSd1� M� QFQ�
T7NRQ� NR7SM�Q� S� RUAMD� TW6WNTU6� 3QSQ6�MSde� D6MRMDQS�� L6M1W6QS� RQ1U�
1FQ�WNRSQ	� FQ� f� FW� NR7FU� Me� AW6WTMN�fRO�

l� AWb73Q3MTWNDQC� bWfRW�OFQNRM� PQNR7DQSMT7� S� �WFMF367bNDQC� DQFh
NW6S7RQ6MM� bQSQ�OFQ� AQb6QZFQ� 67NND7[7�M� W3Q� ZdScMW� UTWFMDM� 67[Fde�
AQDQ�WFMC	� MZQ� QF� R6M�bd � SNRUA7�� S� A6Qt WNNQ6NDUg � bQ��FQNRO�� j�
kRM� NSWbWFMf	� NR7ScMW� bQNRQfFMW1� 1FQ3Me	� 1FW� Zd� eQRW�QNO� SFWNRM�
FWDQRQ6dW� AQb6QZFQNRM	� AQTW6AFURdW� M[� 1QW3Q� SMbWFMf� 1Q�QbQ3Q�
A6QtWNNQ67�

jWNFQC� �\4K� 3Qb7� E1MR6MC� E1MR6MWSMT� FWQ�Mb7FFQ� QZ|fSM�� 1FW	�
TRQ� QF� [7TMN�WF� F7� N�U�ZU	� TRQ� bQ� NMs�� AQ6� Zd�� SQ�OFQC� ARMvWC	�
7� QRFdFW� QF� N�U�7mMC� SWNO17� AQTRWFFQ3Q� UT6W�bWFMf� M� QZf[7F� FWNRM�
QRSWRNRSWFFQNRO� [7� AQ6UTWFFQW� W1U� bW�Q	� M� bW�Q� kRQ� FW� cURQTFQW	�
7� AWb73Q3MTWNDQWx� j� kRU� 17�WFODUg� bWD�767vMg� E1MR6MC� E1MR6MWSMT�
SFWN� b7�W� FWDUg � RQ6�WNRSWFFQNRO	� QRRWFWFFUg	� A67Sb7	� [717NDM6Qh
S7FFd1� g 1 Q6Q1 �� -	� DQFWTFQ	� FW� NQ1FWS7�Nf� S� RQ1	� TRQ� F7� FQSQ1�
AQA6MmW�QF�ZUbWR�SdAQ�FfRO�NSQM�QZf[7FFQNRM�N� MND�gTMRW�OFQC�NW6OW[h
FQNROg� M� bQZ6QNQSWNRFQNROg	� 7� W3Q� 36Q17bFdC� R7�7FR� M� FWQR67[M1QW�
QZ7fFMW� A6MS�WDUR� D� FW1U� NW6bv7� NRUbWFRQS�

w7D� QFQ� M� N�UTM�QNO	� FQ� E1MR6MC� E1MR6MWSMT� N� RWTWFMW1� S6Wh
1WFM� Sd67�7�� FWbQSQ�ONRSQ� NQZQC�� lF� FWQbFQD67RFQ� 3QSQ6M�� 1FW	�
TRQ� W3Q� AWb73Q3MD7� NR67b7WR� D6UAFd1 � bWt WDRQ1� � �QRNURNRSMW1� AWb73Qh
3MTWNDQ3Q� b767�� L6M� kRQ1� QF� AQNRQfFFQ� NNd�7�Nf� F7� j�� -�� PWZ7�MF7	
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DQRQ6dC� R7DM1� vWFFd1� b76Q1� QZ�7b7�� S� AQ�FQC� 1W6W�� XQRMS� kRQR�
F7NRQCTMSQ� [SUT7�� F7� A6QRf�WFMM� SNWC� AWb73Q3MTWNDQC� bWfRW�OFQNRM�
PQNR7DQSMT7	� 1WFWW� SNW3Q� �W�7ScW3Q� UFMTM�7RONf�� l bF7DQ� QF� FW� UTMh
RdS7�� RQ3Q	� TRQ	� QZm7fNO� N� FM1	� N�Uc7f� W3Q� SdND7[dS7FMf�� �kNRWRMh
TWNDMW� M� RWeFQ�Q3MTWNDMW� Q� 1U[dDW	� W3Q� [71WT7FMf� M� NQSWRd	� � �ZUh
bUmMW� DQ1AQ[MRQ6d � ZW[1W6FQ� NWZf� QZQ37m7�M�� jWbO� A67S� Zd�� $•RW	�
3QSQ6MScMC	� TRQ� �eQ6QcQ� F7UTMRONf� 1Q� FQ� U� RQ3Q	� DQ3Q� �gZMcO���
� � NRUbWFRd� QTWFO� �gZM�M� NSQW3Q� UTMRW�f� M� 1 FQ3Q1 U� U� FW3Q� F7UTMh
�MNO�

�gZQSO� kR7� FW� Zd�7� ZW[QRSWRFQC�� E1MR6Mf� E1MR6MWSMT7� [7eS7Rdh
S7�M	� 3Q6fTQ� US�WD7�M	� MFQ3b7� A6MSQbM�M� A6f1Q�R7DM� S� SQNRQ63� Ub7TFdW�
NQTMFWFMf� NRUbWFRQS�� l bF7�bd 	� A6Mbf� M[� DQFNW6S7RQ6MM	� QF� AQ�W�7��
FWA6W1WFFQ� AQ[F7DQ1MRO� 1WFf� N� 6Q17FN71M� ‚ 6Mf� VSM6MbQS7�� L6Wh
MNAQ�FWFFdC� 67bQNRM	� QF� NW�� [7� 6Qf�O� M	� FW� M1Wf� FQR	� AQ� A71fRM�
Nd367�� Me� FWNDQ�ODQ� 67[	� USW6ff	� TRQ� QFM� FW� RQ�ODQ� A6WD67NFd� M�
R7�7FR�MSd	� FQ� TURO� �M� FW� 3WFM7�OFd�� �1WFFQ� kRQR� kAMRWR� Zd�� M1�
A6QM[FWNWF�� EW�Q� S� RQ1	� TRQ� QF� RW6AWRO� FW� 1 Q3� 67SFQbUcFQ3Q� QRFQh
cWFMf� D� MNDUNNRSU� M� W3Q� eUbQ�FMTWNDMW� A6MNR67NRMf� Zd�M� SW�MDQ�WAFd��
E1MR6Mf� E1MR6MWSMT7� 3�UZQDQ� SQ�FQS7�7� 1U[dD7� jWFM71MF7� • �WCc ��
17F7	� AMN7ScW3Q� QAW6U� �VD6MAD7� „QRcM�Ob7��� lF� UbMS�f�Nf	� D7D�
F7TMF7gmMC� DQ1AQ[MRQ6� RQFDQ� AQNRM3� bUe� M� 3�7SFdC� N1dN�� QTWFO�
N�Q�FQ3Q� TWeQSNDQ3Q� 67NND7[7�

P QNR7DQSMT	� SQA6WDM� DQFNW6S7RQ6NDQ1U� QZdT7g	� F7[dS7�� SNWe� ZW[�
MND�gTWFMf� NRUbWFRQS� F7� �Sd�� M� AQ� M1WFM� M� QRTWNRSU	� NTMR7�� Me�
NSQM1M� DQ��W371M	� Zd�� N� FM1M� F7� 67SFde	� ZW[� RWFM� NSQW3Q� A6WSQNh
eQbNRS7�� -� bMSU� b7S7�Nf	� D7D� FWtQ6NM6QS7FFQ	� WNRWNRSWFFQ	� A6QNRQ	�
QT76QS7RW�OFQ� U� FW3Q� kRQ� AQ�UT7�QNO�� XFW� RQ3b7� TUbM�QNO	� TRQ� R7DQW�
AQSWbWFMW� P QNR7DQSMT7� S� vW�Q1� M� S� Fg7FN7e� 6QbFMR� W3Q� N� AUcDMFNDM1�
X Qv76RQ1�

j� cQNR7DQSMTNDMe� AMNO17e� DQ� 1FW� 1W�OD7gR� M1WF7� �WFMF367bNDMe�
tURZQ�MNRQS�� �� f� SN�WbNRSMW� kRQ3Q� SdFU�bWF� SdND7[7RO� NSQW� 1FWFMW�
Q� R7D� F7[dS7W1QC� tURZQ�Q17FMM� E1MR6Mf� E1MR6MWSMT7�� n7� kRU� RW1U�
F7AMN7FQ� 1 FQ3Q� �McFW3Q� M	� AQ�1QW1U	� [7T7NRUg� FWNU67[FQ3Q�� P QNR7DQh
SMT� S� MFde� SQNAQ1MF7FMfe� Sd3�fbMR� D7DM1 �RQ� FWMNRQSd1� ZQ�W�OmMDQ1��
t7FbRMDQ1	� TRQ� 7ZNQ�gRFQ� FW� NQQRSWRNRSUWR� bWCNRSMRW�OFQNRM�

j� 4~�e�3Qb7e� D6U3� �gZMRW�WC� tURZQ�7� AQ� N67SFWFMg� N� F7cM1M� bFf16�
Zd�� Q367FMTWFFd1�� w7D	� F7A6M1W6	� �WFmMFd	� D7D� A67SM�Q	� FW� MFRW6Wh
NQS7�MNO� kRQC� M36QC	� M� WN�M� QFM� M� A6MeQbM�M� S� FW[F7TMRW�OFQ1� DQh
�MTWNRSW� F7� NR7bMQF� M1WFM� �WFMF7	� RQ� 67[SW� �McO� b�f� RQ3Q	� TRQZd� AQh
bdc7RO� NSW�M1� SQ[bUeQ1� M� AQ�gZQS7RONf� [6W�MmW1	� AUNRO� b7�W� M�
FWAQFfRFd1�

j� N6WbW� 1U[dD7FRQS	� eUbQ�FMDQS	� AMN7RW�WC	� 67[U1WWRNf	� SQbM�MNO�
tURZQ�Q17Fd	� FQ� Me� Zd�Q� 17�Q� M� D7�bQW� FQSQW� �MvQ� M[� 76RMNRMTWNh
DQ3Q� 1M67	� AQfS�fgmWWNf� F7� R6MZUF7e	� A6MS�WD7�Q� SFM17FMW	� 7� MFQ3b7�
NR7FQSM�QNO� A6MRTWC� SQ� f[dvWe�� w7D7f� UT7NRO� AQNRM3�7� M� PQNR7DQSMT7�

n7� 1QWC� A71fRM� W3Q� A6MQeQRM�� D� tURZQ�U� j�7bM1M6� j7NM�OWSMT�
�  2 �  $�N � /�$ #�19�� A3�%=1/,� /� #.%0�#-  1�N � .0%? ##/%1�!"19� �
NUbOf� AQ� ZQDNU�� �� f� AQ� F7NRQfFMg� E1MR6Mf� E1MR6MWSMT7� NR7�� W3Q�
FWQR�UTFd1� NAURFMDQ1� S� eQ�bWFMM� F7� NR7bMQFd�� ��� ��� VQ��W6RMFNDMC�
6WcMRW�OFQ� FW� AQbb7�Nf� kRQ1U� NQZ�7[FU�

j�� j�� �WZWbWS	� FWN1QR6f� F7� NSQC	� D7D� 1FW� RQ3b7� D7[7�QNO	� NQ�Mbh
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FdC� SQ[67NR	� SW�� NWZf� F7� tURZQ�OFde� 17RT7e� T6W[SdT7CFQ� kDNA7Fh
NMSFQ	� AQ�17�OTMcWNDM� AQbZ7b6MS7�� SdD6MD71M� M36QDQS�t7SQ6MRQS	�
36Q1 DQ� AQFQNM�� Me� [7� FWUb7TFdW� A7Nd� M� Ub76d� AQ� 1fTU	� R6WZQS7��
QRA67SMRO� NUbOg� �F7� 1d�Q�� M� R�� b�� M� R�� A�� -� b6U� FQ� A6MNQWbMFf�Nf�
D� j�7bM1M6U� j7NM�OWSMTU�� zRQ� D7N7WRNf� E1MR6Mf� E1MR6MWSMT7	� RQ� QF�
RQ�W� SQ�FQS7�Nf	� FQ� W1U� FW� M[1WFf�7� W3Q� tWFQ1WF7�OF7f� NbW6�7Fh
FQNRO�� lF� 3Q�QN7� FW� AQb7S7��� V1QR6W�� 1Q�T7	� RQ�ODQ� Q�MS�WFF7f�
M� Sd67[MRW�OF7f� 1M1MD7� QR67�7�7� W3Q� k1QvMM�� j� RW� S6W1WF7� QTWFO�
1FQ3Q� [F7TM�� N71� A6QvWNN� M36d	� F7NdmWFFdC� D67NMSd1M� M� [71dN�Qh
S7Rd1M� DQ1AQ[MvMf1M� M� tURZQ�OFd1M� �A7��� nW� N�UT7CFQ� QbMF� M[�
M36QDQS�SM6RUQ[QS� DQ17Fbd� �EMF71Q�� LWR6� EW1WFROWS� FQNM�� S� �WFMFh
367bW� �7NDQSUg� D�MTDU� �Z7�W6MFd��� �� DQ3b7� NQAW6FMD� M[� 1QNDQSNDQC�
DQ17Fbd� � �QDQ1QRMS�� F7FWN� W1U� Rf�W�Ug � R67S1U	� F7� NR7bMQFW� AQbFfh
�7NO� ZU6f� A6QRWNR7�� j�� j�� �WZWbWS� M� f� D6MT7�M� SQ� SNW� 3Q6�Q	� 7�
SW6FdC� NWZW� E1MR6MC� E1MR6MWSMT	� D67CFW� Q3Q6TWFFdC� N�UTMScM1Nf	�
SAQ�3Q�QN7� AQSRQ6f�� FW3QbUgm WW� N�QSQY� �sU�M37Fx� sU�M37Fx�

PQNR7DQSMT� FWF7SMbW�� [�QZFde� 36UZMfFQS� M� e71QS� F7� tURZQ�OFQ1�
AQ�W� M� �gZM�� M36U� ZW[� AQbSQeQS	� QRD6dRUg 	� TWNRFUg	� 6dv76NDUg��
u3Q� R6Q37�M� bQ� T6W[SdT7CFQNRM� N71QQRSW6�WFFQNRO	� N71Q[7ZSWFMW	� kDNh
R7[� M36QDQS	� N67�7gmMeNf� M[Q� SNWe� NM�� [7	� D7[7�QNO� Zd	� M� �g [Q6FUg �
vW�O�� �A6QZMRO� 1fT� S� SQ6QR7�� w7DQW� M1WFFQ� SQNA6MfRMW� M36d� M� Zd�Q	�
AQ�1QW1U	� 3�7SFd1� MNRQTFMDQ1� US�WTWFMf� E1MR6Mf� E1MR6MWSMT7� tURh
ZQ�Q1�

HQ3b7� 1d� N� FM1� A6MeQbM�M� D� j�� j�� �WZWbWSU� S� W3Q� 17NRW6NDUg�
F7� U�MvU� GW�MFNDQ3Q	� RQR� 1WFOcW� SNW3Q� 3QSQ6M�� Q� �MSQAMNM	� FW� QTWFO�
QeQRFQ� AQD7[dS7�� NSQM� [71WT7RW�OFdW� 67ZQRd	� [7RQ� N� ZQ�OcM1� � 76Q1 �
67NND7[dS7��Q�NAQ6RW�SQ� SNWe�W3Q� 67[FQSMbFQNRfe	� QRb7S7f� A6WbAQTRWFMW�
ZQDNU	� S� DQRQ6Q1 � QF� NTMR7�� NWZf� M[6fbFd1� NAWvM7�MNRQ1�� E�f� RQ3Q�
TRQZd� 1d� S� kRQ1� SQQTMg� UZWbM�MNO	� QF� QbF7�bd � A6M3�7NM�� F7N� F7�
17RT� 1W�bU� �WFMF367bNDM1M� M� t 67FvU[NDM1M� ZQDNW671M	� A6QeQbMScMC�
S� DMFQRW7R6W� �jW�MD7F��� � [�[7� QRNURNRSMf� 1WNR	� j �7bM1M6� j7NM�OWSMT�
S� D7TWNRSW� 6WtW6M� UN7bM�� F7N� [7� DU�MN71M	� 7� N71� S� ZW�QNFW�FQ1�
DQNRg1W	� bW6�7� S� [UZ7e� NSMNRQD	� N� UAQWFMW1� FQNM�Nf� AQ� NvWFW�� GWNh
DQ6dNRMW	� 3Q6fTFQNRO	� kFRU[M7[1	� DQRQ6d1M�Zd�Q� A6QFMDFURQ� AQSWbWFMW�
j�� j�� �WZWbWS7� SQ� S6W1f� 17RT7	� RQ�W� R6QFU�M� E1MR6Mf� E1MR6MWSMT7	�
Sd[S7�M� S� FW1� bQZ7SQTFUg� NM1A7RMg� D� eUbQ�FMDU�NAQ6RN1WFU�� G67SQW�
NUbWCNRSQ� j�7bM1M67� j7NM�OWSMT7� Zd�Q� QR1WTWFQ� RQ6�WNRSWFFd1� QZWh
bQ1� S� bQ1W� U� PQNR7DQSMT7�

XFW� 3bW�RQ� bQSW�QNO� A6QTWNRO� FWZd�Mvd� Q� NR67FNRSMfe� E1MR6Mf�
E1MR6MWSMT7� AQ� 67[Fd1� 3Q6Qb71 	� SA�QRO� bQ� wZM�MNM	� S� AQMND7e� tURh
ZQ�OFde� 17RTWC�� nMTW3Q� AQbQZFQ3Q� f	� 67[U1WWRNf	� SNAQ1FMRO� FW� 1Q3U��
XFW� A6MeQbMR� F7� A71fRO� 17�WFOD7f	� ZdRO� 1Q�WR	� FW� �McWFF7f� MFRW6Wh
N7	� MNRQ6Mf� Q� 17�Q1� tURZQ�OFQ1� SQf�W� E1MR6Mf� E1MR6MWSMT7	� S� DQ h
RQ6Q1� f� A6MFM17�� UT7NRMW�

j� Mg�W� �\4K� 3Qb7� QF� A6M3�7NM�� 1WFf� AQ�MRO� U� FW3Q� F7� b7TW	�
NFfRQC� S� bW6WSFW� E7C1MmW� FWAQb7�WDU� QR� 3Q6Qb7� �U3M�� Xd� UNW�MNO�
S� bUcFdC	� AW6WAQ�FWFFdC� AQW[b	� DQRQ6dC	� FW� RQ6QAfNO	� cW�� QDQ�Q�
TWRd6We� T7NQS	� [7RW1� AW6WNW�M� F7� RW�W3U� M� bQZ67�MNO� bQ� 1WNR7� F7h
[F7TWFMf�� LURWcWNRSMW� kRQ� 1FW� AQD7[7�QNO� FWA6MfRFd1� M� Rf3QNRFd1	�
7� E1MR6MC� E1MR6MWSMT� AW6WFQNM�� W3Q� D7D� MNRMFFdC� tM�QNQt �NRQMD�
M� AQN1WMS7�Nf� F7b� 1QM1� 6QAQRQ1�
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S7RQC� U�dZDQC� A6Wb�Q�M�� A6W6S7RO� QRbde� M� AQWe7RO� S� �WFMF367b�
F7� tURZQ�OFdC� 17RT	� DQRQ6dC� fDQZd� QZWm7WR� ZdRO� MFRW6WNFd1�� -�
SNfTWNDM� QRFWDMS7�Nf� QR� kRQ3Q� A6QWDR7	� FQ� S� DQFvW� DQFvQS� UNRUAM���
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3UkC� N� 17R7bQ671M�� zRQ� D7N7WRNf� E1MR6Mf� E1MR6MWSMT7	� RQ� QF� FW�
M1W�� FM� A6MfRW�WC	� FM� b6U[WC� N6WbM� tURZQ�MNRQS	� eQRf� QZ� kRQ1�
AMcUR� MFdW� ZMQ367td�� wW1� FW� 1WFWW� W3Q� MFRW6WNQS7�Q	� TRQ� A6Wbh
NR7S�fgR� NQZQC� M36QDM� [7� A6WbW�71M� NR7bMQF7�� H7DQSd� QFM� FW� S� MND�gh
TMRW�OFde� QZNRQfRW�ONRS7e� tURZQ�OFde� NQZdRMC	� 7� S� QZdbWFFQC� �M[FM	�
S� AQSNWbFWSFQ1� ZdRU�� nWDQRQ6dW� tURZQ�MNRd� [F7�M� QZ� MFRW6WNW	� DQh
RQ6dC� A6QfS�f�� D� FM1� [F71WFMRdC� DQ1AQ[MRQ6	� M� M1� kRQ� Zd�Q� M�
A6MfRFQ	� M� �WNRFQ�

E�f� RQ3Q� TRQZd� URQ�MRO� NSQg� �gZQ[F7RW�OFQNRO	� PQNR7DQSMT� QbF7�h
bd� �WRQ1� S� QRNURNRSMW� nMFd� j7NM�OWSFd� b7�� QZWb� b�f� M36QDQS� DQh
17Fbd� ��WFMR��� �� f� Zd�� A6M[S7F� F7� kRU� R67AW[U�� lF7� A6Qc�7� Ub7TFQ	�
M� NR67eM� E1MR6Mf� E1MR6MWSMT7� QD7[7�MNO� F7A67NFd1M�� lF� SdD7[7��
NWZf� eQ[fMFQ1� e�WZQNQ�OFd1	� [7ZQR�MSd1	� SFM17RW�OFd1	� FQ� ZW[� UR6Mh
6QSDM	� QR� DQRQ6QC� W3Q� SNW3b7� UZW6W37�Q� A6WD67NFQW� TUSNRSQ� 1W6d��
$QNRM� SW�M� NWZf� S� FW[F7DQ1Q1� bQ1W� UTRMSQ� M� RMeQ	� ZdRO� 1Q�WR	�
AQF7T7�U� FWNDQ�ODQ� NRWNFWFFQ�� LQMNDM� RW1� b�f� QZmWC� ZWNWbd� A6Wbh
NR7S�f�M� M[SWNRFdW� [7R6UbFWFMf	� FQ� S� DQFvW� DQFvQS� QFM� Zd�M� A6WQbQh
�WFd� M� [7� NRQ�Q1� SQv76M�7NO� 7R1QNtW67� FWA6MFU�bWFFQNRM�

HQ3b7� AQN�W� QZWb7� 1d� AW6Wc�M� S� D7ZMFWR	� QbMF� M[� tURZQ�MNRQS	�
S�7bWScMC� 3MR76QC	� AQA6QNM�� PQNR7DQSMT7� AQM367RO� F7� 6Qf�W� NSQg�
1U[dDU	� TRQ� ZW[� A6Q1Wb�WFMf� Zd�Q� NbW�7FQ� �gZW[Fd1� eQ[fMFQ1�

HQ3b7� 3QNRM� Uc�M	� E1MR6MC� E1MR6MWSMT� UNW�Nf� F7� bMS7FW	� A6MFf��
SQ�OFUg� AQ[U� TW�QSWD7	� FWbU6FQ� SdAQ�FMScW3Q� NSQC� bQ�3	� M	� TURO�TURO�
[737bQTFQ� U�dZ7fNO	� ND7[7�Y� �jQR� 1d� N� RQZQC� M� AQ[F7DQ1M�MNO� N�
3W6Qf1M� tURZQ�OFde� b671	� F7� DQRQ6de� bQ� NMe� AQ6� N1QR6W�M� RQ�ODQ�
N� ZQ�Oc Q3Q� 67NNRQfFMf	� N� SdNQRd� R6MZUF� NR7bMQF7��

j� QbFQ1 � M[� AMNW1� DQ� 1FW� UAQ1MF7WRNf� M1f� XMe7M�7� VSWR�QS7��
yRQ3Q� AQkR7� M� b6717RU637� SdNQDQ� vWFM�� E1MR6MC� E1MR6MWSMT�� nWh
[7bQ�3Q� bQ� SQCFd� QF� Sd67[M�� �W�7FMW� F7AMN7RO� N� FM1� QAW6U�

lZ� kRQ1	� AQ�7�UC	� FdFTW� FMDRQ� M� FW� [F7WR�
jQR� A6M� D7DMe� QZNRQfRW�ONRS7e� kRQ� A6QMNeQbM�Q�
j� �\4I� 3QbU� S� [b7FMM� n76QbFQ3Q� bQ17	� S� DQRQ6Q1 � FWDQ3b7� AW��

• �� ��� P7�fAMF	� QRD6d�Nf� tM�M7�� wW7R67� QAW6d� M� Z7�WR7� M1WFM�
V�� X�� HM6QS7� AQb� eUbQ�WNRSWFFd1� 6UDQSQbNRSQ1� Sdb7gmW3QNf� AWSv7��
7DRW67� nMDQ�7f� HQFNR7FRMFQSMT7� LWTDQSNDQ3Q� M� bM6M�W67� VW63Wf� jMh
R7�OWSMT7� u�OvMF7�� -� [7FM17�� S� FW1� bQ��FQNRO� [7SWbUgmW3Q� �MRW67h
RU6FQC� T7NROg�� Xd� NR6W1M�MNO� NR6QMRO� 6WAW6RU76� F7� NQTWR7FMM� D�7Nh
NMDM� M� NQS6W1WFFde� QAW6�� •M�M7�	� 67ZQR7ScMC� AQb� k3MbQC� QRv7� NSQW3Q	�
HM6QSNDQ3Q� RW7R67	� A6MFf�� D� AQNR7FQSDW� QAW6U� UTWFMD7� E�� E�� P QNR7DQh
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H67FbMWSND7f� F7AMN7�7� R7�7FR�MSdW� NRMeM� b�f� SQD7�OFde� FQ1W6QS��
�XQFFU�X76M7FFU�� bQ� �WF� Zd�� NR7SMRO� y�� ��� H7A�7F	� 7� QtQ61�fRO�
j�� X�� sQb7NWSMT�� jNW� c�Q� NSQM1� TW6WbQ1�

nQ� U� F7N� Zd�7� [7SWRF7f� 1WTR7Y� U3QSQ6MRO� UTMRW�f� ‚ 6Mf� �WSMRMF7�
F7AMN7RO� QAW6U� b�f� FQSQ3Q� RW7R67�� n7cM� UNM�Mf� Zd�M� Zd	� SW6QfRFQ	�
RmWRFd	� WN�M� Zd� FW� A6McW�� F7� AQ1QmO� N�UT7C�

E1MR6MC� E1MR6MWSMT� A6QTW�� S� D7DQ1 �RQ�NZQ6FMDW�AQ�UbQDU1WFR7�O��
FUg	� AQ�UZW��WR6MNRMTWNDUg� AQSWNRO� M[� S6W1WF� 367�b7FNDQC� SQCFd	�
Ng �WR� DQRQ6QC� W1U� AQD7[7�Nf� QNR6d1	� F7A6f�WFFd1	� MNAQ�FWFFd1�
ZQ�OcQ3Q� b6717RM[17�� lF� TW1�RQ� AW6WD�MD7�Nf� N� 67NND7[Q1� G�� � �� �7Sh
6WFWS7� �VQ6QD� AW6SdC�	� N� RQC� RQ�ODQ� 67[FMvWC	� TRQ� S� A�WFU� S1WNRQ�
AQ6UTMD7� $QSQ6UeM�l R6QD7� QD7[7�7NO� gF7f� bQTO� NSfmWFFMD7	� 7� WW�
FWUNdAFd1� NR67�W1� FW� X 76gRD7	� 7� 1Q�QbQC� D67NFQ761WWv�� w673MTWNDM�
[7SW6c7gmMCNf� DQFt �MDR� SNWC� SWmM� AQNR6QWF� F7� FWA6M1M6M1Q1� NRQ�Dh
FQSWFMM� �gZSM� M� bQ�37�� EWCNRSMW� AQSWNRM� A6QMNeQbMR� S� S73QFW� M�
F7� NRQfFD7e� b7�OFW3Q� AQW[b7�� E1MR6MC� E1MR6MWSMT� NQ3�7NM�Nf� AMN7RO�
QAW6U� F7� QZ�gZQS7FFdC� M1� Ng �WR�� -� Zd�� SFW� NWZf� QR� 67bQNRM�� P URD7�
ND7[7RO�� �PQNR7DQSMT� SQ[S67m7WRNf� D� QAW6FQ1 U� �7F6Ux

E�f� NQNR7S�WFMf� �MZ6WRRQ� Zd�� A6M3�7cWF� j�� G673MF� � ��MZ6WRRMNR�
�HQ�7� G6gFOQF7�� E�� G�� H7Z7�WSNDQ3Q�� nW�O[f� ND7[7RO	� TRQ� 67ZQR7� c�7�
N� UNAWeQ1�� E1MR6MC� E1MR6MWSMT� kRQ� QmUm7�� S� AQ�FQC� 1W6W� M� A6Wbh
�Q�M�� SNRUAMRO� S� AW6W3QSQ6d� N� XMe7M�Q1� VSWR�QSd1�� E�f� kRQC� vW�M�
f� Zd�� DQ17FbM6QS7F� S� X QNDSU� D� 7SRQ6U� [F71WFMRQC� �$6WF7bd��

XMe7M�� �6D7bOWSMT	� DQRQ6Q3Q� f� �MTFQ� FW� [F7�	� A6MFf�� 1WFf� SWNOh
17� 67bUcFQ� M� A6M3�7NM�� AQQZWb7RO	� FQ� F7� bUcW� U� 1WFf� Zd�Q� FWh
NAQDQCFQ�� VSWR�QS� 3QSQ6M�	� TRQ� QF� 3�UZQDQ� AQTMR7WR� E1MR6Mf� E 1 MRh
6MWSMT7	� FQ� SNfTWNDM1M� U�QSD71M� UeQbM�� QR� 3�7SFQC� RW1d�� u3Q� AU37�7�
FWQNSWbQ1�WFFQNRO�S�QAW6FQ1�bW�W�� LQ�kRQ1U�AQSQbU�M1�Zd��N� ZQ�OcM1�
QNR6QU1MW1� 67NND7[7F� N�7SFdC� 7FWDbQR�� -� AQFM17�	� TRQ� 1Qf� 1MNNMf�
QZ6WTWF7� F7� FWUb7TU�

XMe7M�� �6D7bOWSMT� FW� QRSW63� �WNRFQ3Q	� D7D� QF� Sd67[M�Nf	� A6Wbh
�Q�WFMf	� FQ� M� FW� A6MFf�� W3Q�� lF� AQA6QNM�� QRN6QTDM� b�f� QDQFT7h
RW�OFQ3Q� 6WcWFMf�� wSQ6TWND7f� SNR6WT7� PQNR7DQSMT7� M� VSWR�QS7� R7D� M� FW�
NQNRQf�7NO�� GdRO� 1Q�WR	� WC� AQ1Wc7�7� SQCF7	� AW6W1WFMSc7f� SNW� A�7Fd�
E1MR6Mf� E1MR6MWSMT7�

lZ1WFQ1� AMNO171M	� DQRQ6dW� FW� NQe67FM�MNO	� NQA6QSQ�b7�7NO� 1QNh
DQSND7f� A6W1OW67� P WNRQC� NM1tQFMM�� lF7� Zd�7� [7SW6cWF7� �WRQ1�
�\4\�3Qb7� M� A6WbF7[F7T7�7NO� b�f� QRD6dRMf� QNWFFW3Q� NW[QF7� �WFMFh
367bNDQC� tM�761QFMM�� uW� �b7�M� N� ZQ�OcM1� FWRW6AWFMW1�

H7D� A6WD67NFQ	� TRQ� tM�761QFMf� M1W�7� NT7NR�MSUg� SQ[1Q�FQNRO�
Qb76MS7RO� NSQMe� N�Uc7RW�WC� FQSd1M� NQTMFWFMf1M� PQNR7DQSMT7� F7� QRh
D6dRMM� QTW6WbFQ3Q� NW[QF7	� A6WS67m7ScW1Nf� S� 1U[dD7�OFQW� A67[bh
FWNRSQ�

�7bQ�3Q� bQ� A6W1OW6d� E1MR6MC� E1MR6MWSMT� AQD7[dS7�� FQSUg� NM1h
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tMF7�� M	� SQA6WDM� NSQW1U� QZdT7g	� AQeS7�M�� W3QY� �j� AW6SdC� 67[� f�
F7AMN7�� R7DQC� Ub7TFdC� tMF7��� XFW� D7�WRNf	� TRQ� D� FW1U� FW� A6MbWh
6URNf� N71dW� NU6QSdW� D6MRMDM��� l � AW6SQC� M� SRQ6QC� T7NRfe� QF� FMTW3Q�
FW� ND7[7��� �7RQ� 1d� SQNRQ6�WFFQ� 3QSQ6M�M� Q� SQ�FUgmWC� SW�MT7SQC�
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�zRQ� �W� S� R7DQ1� N�UT7W� NSf[dS7WR� �gbWC� U[71M� b6U�Zdi�� �� QRSWT7�Y�
�ubMFNRSQ� S[3�fbQS	� S[7M1FQW� AQFM17FMW� N� AQ�UN�QS7�� � � WN�M� kRQ3Q�
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ZMNM6QS7�Nf	� TRQ� ZdS7WR� bQSQ�OFQ� 6WbDQ� F7� NM1tQFMTWNDMe� A6W1OW67e��
nQ� AQR6fNWFMW	� DQRQ6d 1 � Zd�� QeS7TWF� SWNO� [7�� F7� LfRQC� NM1tQFMM	�
FW� AQSRQ6M�QNO	� MZQ� RQR� DQFvW6R� Zd�� SQ� 1FQ3Me� QRFQcWFMfe� WbMFNRSWFh
Fd1� S� NSQW1� 6QbW�� u3Q� 1 Q� FQ� Zd�Q� Zd� F7[S7RO� FWAQSRQ6M1d1	� WN�M�
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tQFMM	� NM�7� SFUcWFMf� DQRQ6de� Zd�7� NRQ�O� �W� 367FbMQ[FQC�
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-� WW� TMR7�� M� AW6WTMRdS7�� N� 36Q17bFd1 	� FM� N� TW1� FW� N67SFMh
1d1� MFRW6WNQ1�� � �� n�� wQ�NRQC	� FW� ZUbUTM� 1U[dD7FRQ1	� Zd�� AW6SQh
D�7NNFd1��MRW67RQ6Q1	�F7bW�WFFd1�ZQ37RWCcM1�QZ67[Fd1�1dc �WFMW1��
?WFR67�OFQW�1WNRQ� S�NR7ROW� [7FM17�Q� MNRQ�DQS7FMW� 367FbMQ[FQC� AW6SQC�
T7NRM�� V�Uc7f� 1U[dDU	� Sdb7gmMCNf� AMN7RW�O� F7cW�� Sd67[MRW�OFdW	
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f6DMW� 1WR7tQ6d	� S� DQRQ6dW� Zd�Q� QZ�WTWFQ� W3Q� SW6FQW� QmUmWFMW�
[SUT7mW3Q� 17RW6M7�7�� VR7ROf� AQ�UTM�7NO� [71WT7RW�OFQC	� M� FW� N�UT7CFQ�
QF7� A6MQZ6W�7� cM6QT7CcUg� AQAU�f6FQNRO�

„WAWRMvMf	� F7� DQRQ6QC� A6MNURNRSQS7�� � �� n�� wQ�NRQC	� A6QMNeQbM�7�
S� HUCZdcWSW� AQb� UA67S�WFMW1� V71UM�7� �Z671QSMT7� V71QNUb7�� � 3�7Sh
FQ3Q� bM6M�W67� GQ�OcQ3Q� RW7R67	� S6W1WFFQ� AW6WNW�MScW3QNf� F7� ZW6W37�
jQ�3M�� -	� DQFWTFQ	� FMNDQ�ODQ� FW� NQ1FWS7�Nf� S� RQ1	� TRQ� A6WSQNeQbFdC�
bM6M�W6� A6WSQNeQbFQ3Q� Q6DWNR67� 67ZQR7�� N� MND�gTMRW�OFQC� Rm7RW�Oh
FQNROg� M� SbQeFQSWFMW1� F7b� 3WFM7�OFQC� NM1tQFMWC�

E1MR6MC� E1MR6MWSMT� QTWFO� SdNQDQ� vWFM�� V71QNUb7� M� NTMR7�� W3Q	�
F7A6M1W6	� FWA6WS[QCbWFFd1� MFRW6A6WR7RQ6Q1� ��WbM� X7DZWR� X vWFNDQ��
3Q� UW[b7�� JR7D� F7[dS7�7NO� S� �WFMF367bW� �H7RW6MF7� �[17C�QS7�"�

H7D� U�W� QR1WT7�QNO� SdcW	� f� [F7�� S� 7SRQ6NDQ1� tQ6RWAM7FFQ1�
M[�Q�WFMM� F7T7�Q� NM1tQFMM� M	� TMR7f� RQ�NRQSNDUg� NR7ROg	� A6WbNR7Sh
�f�� NWZW	� N� D7DM1� Z�WNDQ1� [SUTMR� S� Q6DWNR6W� SNRUA�WFMW	� RW17� F7h
cWNRSMf� M	� 67[U1WWRNf	� SNW� RQ	� TRQ� N�WbQS7�Q� [7� FM1M�

j� 1QW1� SQQZ67�WFMM� RQ� M� bW�Q� SQ[FMD7�7� tM3U67� E1MR6Mf� E1MRh
6MWSMT7	� ND6Q1 FQ� NMbWScW3Q	� AQ� NSQW1U� QZdDFQSWFMg	� S� AfRQ1� M�M�
cWNRQ1� 6fbU� A76RW67� SQ� S6W1f� 6WAWRMvMM� M� FW� S1WcMS7ScW3QNf� S�
67ZQRU� bM6M�W67	� N�QSFQ� FW� QF	� 7� DRQ�RQ� b6U3QC� F7AMN7�� SW�MDUg�
NM1t QFMg�� V� FWQZdDFQSWFFQC� QRTWR�MSQNROg� f� USMbW�� W3Q� �MvQ	� QRh
TU�bWFFQW� QR� SNW3Q� QD6U�7g m W3Q	� AQ36U�WFFQW� S� 67[bU1Of� AQ� AQSQbU�
NSQWC� 1U[dDM	� DQRQ67f� [SUT7�7� F7� 6WAWRMvMM�

jQR� D7DMW� SMbWFMf� FWSQ�OFQ� 6Q�b7�MNO� U� 1WFf� A6M� TRWFMM� NR7ROM�
��� n�� wQ�NRQ3Q�

XFW� FW� RW6AW�QNO� D7D� 1 Q�FQ� NDQ6WW� UN�dc7RO� NM1tQFMg	� AQ1T7ROh
Nf� S� HUCZdcWS	� 3bW� QF7� bQ� �F7� Zd�7� MNAQ�FfRONf� ��176R7�� nQ� kRM�
1WTRd� Zd�M� NQSW6cWFFQ� FW� QNUmWNRSM1d1M� S� UN�QSMfe� SQWFFQ3Q� S6Wh
1WFM�� l bF7DQ� SNDQ6W� NR7�Q� M[SWNRFQ	� TRQ� A6W1OW67� VWbO1QC� NM1tQFMM�
ZUbWR�R67FN�M6QS7RONf� M[� HUCZdcWS7� SNW1M� 67bMQNR7FvMf1M� VQSWRNDQ3Q�
VQg[7	� N�WbQS7RW�OFQ	� WW� 1 Q�FQ� ZUbWR� AQC17RO� M� S� w7cDWFRW�

V�UTM�QNO� R7D	� TRQ� bM6WDRQ6� DQFNW6S7RQ6MM� L7SW�� � �WDNWWSMT� VWh
6WZ6fDQS� 3bW�RQ� QRdND7�� bWRWDRQ6FdC� A6MW1FMD	� M� 1d� S1WNRW� N� 36UAh
AQC� AWb73Q3QS	� A67Sb7	� N� 36UAAQC� FW1FQ3QTMN�WFFQC	� �7bFQ� A6MFMD�M�
D� kRQ1U� FW1QmFQ1U	� eM�Q1U� 7AA767RvU�� VDSQ[O� FWA6WNR7FFdW� AQ1WeM�
bQ� F7N� SNW� �W� bQFQNM�MNO� M� 36Q[F7f� R673MTWND7f� 1U[dD7� AW6SQC�
T7NRM	� M� A6QFMDFQSWFFdC� �M6M[1 � VDW6vQ	� M� NU6QSQ�RQ6�WNRSWFF7f� D67h
NQR7� ’ ‹†•9=	� M� 3W6QMTWNDMC� A7tQN� tMF7�7�� Xd� Zd�M� AQR6fNWFd� 1 Uh
[dDQC	� eQRf� 1FQ3MW� b673QvWFFdW� AQb6QZFQNRM� Zd�M� 67[1dRd� cU1Q1� M�
FW� bQNRM3�M� Ue7�

L�� � �� VW6WZ6fDQS� A6M� 1QWC� kFRU[M7NRMTFQC� AQbbW6� DW� 6WcM�� SQ�
TRQ� Zd� RQ� FM� NR7�Q� MNAQ�FMRO� NM1tQFMg� NM�71M� DQFNW6S7RQ6MM	� A6Qh
N�7S�WFFd1� UTWFMDQ1� M� A6QtWNNQ6Q1� DQRQ6QC� NQNRQf�� WW� 7SRQ6�� H7D�
SdfNFM�QNO� FWNDQ�ODQ� AQ[�W	� R7DQW� F71W6WFMW� NQSA7b7�Q� N� �W�7FMW1�
N71Q3Q� E1MR6Mf� E1MR6MWSMT7	� DQRQ6dC� QmUm7�� D6QSFUg � NSf[O� NQ�
NSQWC� ’€Š†� Š†:{B�

j� RQR� FW[7ZdS7W1dC� SWTW6� f� FW� AQbQ[6WS7�	� TRQ� M1WFFQ� F7� 1Qg �
bQ�g � SdA7bWR� SdNQD7f� M� QRSWRNRSWFF7f� 1MNNMfY� AQW[bD7� S� HUCZdcWS�
[7� A76RMRU6QC� VWbO1QC� NM1tQFMM�� nQ� A6QM[Qc �Q� kRQ� 1WNfv� NAUNRf�

LQ� AW6SQF7T7�OFQ1U� A�7FU	� R6UbFQW� AURWcWNRSMW� bQ��WF� Zd�� A6Wbh
A6MFfRO� [71WNRMRW�O� bM6WDRQ67� DQFNW6S7RQ6MM� ��� ��� lNR6QSNDMC��
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TW�QSWD�7SRQ6MRWRFdC	� U1W�dC	� kFW63MTFdC�� nQ�N�UTM�QNO� FWTRQ� FWA6Wbh
SMbWFFQW�� E1MR6MC� E1MR6MWSMT� A6MN�7�� RW�W36711U�N� A6QNOZQC� DQ17Fh
bM6QS7RO� S� HUCZdcWS� 1WFf	� 7� FW� DQ3Q��MZQ� b6U3Q3Q�

L�� ��� VW6WZ6fDQS	� eQ6QcQ� DQ� 1FW� QRFQNMScMCNf	� Zd�	� RW1� FW�
1WFWW	� FWNDQ�ODQ� QZWNDU67�WF� kRQC� A6QNOZQC	� [SUT7ScWC� D7D� FWA6Wh
1WFFQW� UN�QSMW�� lF	� AQ�SMbM1Q1U	� Zd�� FWbQNR7RQTFQ� QNSWbQ1�WF� Q�
1QMe� QRFQcWFMfe� N� P QNR7DQSMTW1	� 7� � �� ��� lNR6QSNDMC� AQFfRMf� Q�
1/A� 1 � M1W�� M� Zd�� D67CFW� UbMS�WF� RW�W36711QC�� EM6WDvMf� DQFh
NW6S7RQ6MM	� SW6QfRFQ	� FW� ZW[� QNFQS7FMf� NTMR7�7	� TRQ� 1FW�� �17�Qh
7SRQ6MRWRFQ1U	� FWQAdRFQ1U� TW�QSWDU�� �ZUbWR� FW� AQ� NM�71� NA67SMRONf�
NQ� SNfTWNDQ3Q� 6Qb7� e�QAQR71M	� NSf[7FFd1M� N� A6MQZ6WRWFMW1� FQRFQC�
ZU173M	� AW6WAMNDQC� A76RMRU6d� M� SQ[S67mWFMW1� S� w7cDWFR�� l bF7DQ�
SRQ6QC� RW�W36711QC� E1MR6MC� E1MR6MWSMT� AQbRSW6bM�� NSQW� 6WcWFMW�

nWR6UbFQ� bQ37b7RONf	� TRQ� QF� 3Q6fTQ� �W�7�� NQ� 1FQg � USMbWRONf� M�
A76RMRU67� Zd�7� A6WD67NFd1� A6Wb�Q3Q1 � b�f� bQ�3Q�b7FFQC� SNR6WTM�

-	� ZUbUTM� FWF7SMNRFMDQ1� bQ6Q3M	� D7DQC� Zd� RQ� FM� Zd�Q	� F7� kRQR�
67[� A6McW�� S� AQ�FdC� SQNRQ63� QR� A6WbNRQfmWC� AQW[bDM�� GWbFQ1U�
L7S�U� � �WDNWWSMTU� VW6WZ6fDQSU� M� W3Q� AQ1QmFMD71� FMTW3Q� b6U3Q3Q�
FW� QNR7S7�QNO	� D7D� A6MNRUAMRO� D� AQMND71� � W�W[FQbQ6Q� FQ3Q� ZM�WR7	�
TRQ� A6WbNR7S�f�Q� NQZQC� [7b7TU� 7F7tW1NDQC� N�Q�FQNRM�� n7bQ� Zd�Q� 67[h
bQZdRO� 1WNRQ� S� NA7�OFQ1� S73QFW	� TRQ� Zd�Q� QZUN�QS�WFQ	� WN�M� 1 Q� FQ�
R7D� Sd67[MRONf	� 67[U1Fd1� k3QM[1Q1 	� MZQ� S� ZWNA�7vD76RFQ1	� QZmW1�
S73QFW� f� 1 Q3� �W3DQ� [7ZQ�WRO� SSMbU� NSM6WANRSQS7ScW3Q� RMt7� M� A76RMRU67�
VWbO1QC� NM1tQFMM� QNR7�7NO� Zd	� R7D� ND7[7RO	� FWSQNR6WZQS7FFQC�

LQN�W� ZWNDQFWTFde� eQb7R7CNRS� M� A6QSQ�QTWD� FU�FdC� ZM�WR� Zd�	�
F7DQFWv	� 1FW� S6UTWF	� M� �� 7A6W�f� �\)�� 3Qb7� N� ZOgmM1Nf� QR� 67bQNRh
FQ3Q� SQ[ZU�bWFMf� NW6bvW1� f� QRA67SM�Nf� S� AURO�

n7D7FUFW� QR|W[b7� 1WNRDQ1� DQFNW6S7RQ6MM	� AQN�W� �76DMe� N�QSQh
A6WFMC� 6WcM�� NF7ZbMRO� 1WFf� A6QSM7FRQ1� S� SMbW� bS7bv7RM� RSW6bQD7h
1WFFde� AM6Q�DQS� JS6W1f� Zd�Q� QTWFO� 3Q�QbFQWx"�� n7� [7NWb7FMM� 3Q�QN7�
67[bW�M�MNOY� QbFM� URSW6�b7�M	� TRQ� bWNfRM� AM6Q�DQS� eS7RMR� [7� 3�7[7	�
AQNDQ�ODU� AQW[b� bQ� HUCZdcWS7� MbWR� bWNfRO� bFWC� M	� N�WbQS7RW�OFQ	�
QbFM1� AM6Q� DQ1 � S� NURDM� 1 Q�FQ� SAQ�FW� A6QbW6�7RONf�� E6U37f � NRQ6QF7	�
kFW63MTFQ� AQbbW6�7FF7f� � �� ��� l NR6QSNDM1	� F7NR7MS7�7� F7� vMt6W� bS7bh
v7RO� S� 67NNU�bWFMM� RQ3Q	� TRQ� AQW[b� 1Q�WR� AQ� 67[Fd1� A6MTMF71�
[7bW6�7RONf� S� bQ6Q3W� M� 1FW� A6MbWRNf� AQ�Q�MRO� [UZd� F7� AQ�DU�� H�
NT7NROg	� 3U17FFdW� M� NW6bQZQ�OFdW� T�WFd� 1WNRDQ17� SQNRQ6�WNRSQS7�M��
nQ� kRQ� FW� SNW�� �NRMFFUg� [7ZQRU� QZQ� 1FW�� �AURWcWNRSWFFMDW�� � A6Qh
fSM�M� 1QM� NRUbWFRd	� A6MFWNcMW� F7� SQD[7�� FWNDQ�ODQ� M[6fbFde� �Q1RWC�
e�WZ7� M� ZURd�DU� D67NFQ3Q� SMF7�� lFQ� bQ� �FQ� Zd�Q	� AQ� Me� N�QS71	�
UZW6WTO� 1WFf� QR� SNfTWNDMe� �W�UbQTFde� F7A7NRWC�

LQW[b� UeQbM�� FQTOg�� n7� RW1FQ1� FWZW� f6DQ� 3Q6W�M� [SW[bd�� n7b�
SQD[7�OFQC� A�Qm7bOg	� [7A6U�WFFQC� RQ�A71M� �gbWC	� SWf�� SWNWFFMC�
SWRW6�� HQ3b7� F7NRUAM�Q� UR6Q	� A6QSQbFMv7� �gZW[FQ� A6Wb�Q�M�7� FWTRQ	�
N�7ZQ� F7AQ1MF7gmWW� T7C	� 67[U1WWRNf	� ZW[� N7e767�� -	� UAQR6WZMS� FWh
17�Q� tM[MTWNDMe� UNM�MC	� 67[6W[7�� AW6SdC� M[� bS7bv7RM� [7SWRFde� AMh
6Q�DQS	� M� 1WFf� QeS7RM�� U�7NY� QF	� N�QSFQ� 17DQ1	� Zd�� UNWfF� R7ch
DWFRNDM1M� 1U67c71M�� H7D� QFM� S� R7DQ1� UNR67c7gmW1� DQ�MTWNRSW� S� FW3Q�
A6QFMD�M	� [F7�� �McO� QbMF� RQ�ODQ� GQ3�� XQC� NQNWb� AQ� bSUe1WNRFQ1U�
DUAW	�AQTRWFFdC�6WNAWDR7ZW�OFdC�1U�TMF7�N�Q6bWFQ1 ��WFMF7�F7��7vD7FW�
AMb�7D7	� [71WRMS� 1QW� QRT7fFMW	� QR6W[7�	� FW� 3QSQ6f� eUbQ3Q� N�QS7	�
�Q1RMD� AM6Q�D7	� A6MA67S�WFFdC� 1U67c71M	� M� QRA67SM�� W3Q� NWZW� S� 6QR��
XFW� AQD7[7�QNO	� TRQ� NbW�7�� QF� kRQ� N� QRS73QC� �UM� L7NRW67	� 6MNDUf
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�M[FOg �� �7RW1� kRQR� N�7SFdC� TW�QSWD� A6MmW�DFU�� f[dDQ1� M� AQZWbQh
FQNFQ� [7fSM�Y� �L M6Q�QD� SAQ�FW� N|WbQZWF�� -� S71� 3QSQ6g � D7D� S67T���
LQ�SMbM1Q1U	� QF� Zd�� QTWFO� D6UAFd1 � 1WbMDQ1 	� F7A67S�fScM1Nf� TW6W[�
HUCZdcWS� S� X QNDSU�� -� FW� ZW[� 6QZQNRM� AQN�WbQS7�� W3Q� A6M1W6U	�
7� AQRQ1� 67Ne67Z6M�Nf� M� 1d� SbSQW1	� bW�f� QZm Ug � R67AW[U	� MNR6WZM�M�
S� RWTWFMW� bWNfRM� bFWC� SWNO� [7A7N� AM6Q�DQS	� AQ[F7S� S� AW6SdC� M	�
SW6QfRFQ	� AQN�WbFMC� 67[� NR67FFdC� SDUN� 7[M7RNDMe� 1U67cWC�

-� 67NND7[dS7g� Q� R673MDQ1MTWNDQ1 � N�UT7W� N� AM6Q�D71M� FW� 67bM�
DU6OW[7	� 7� b�f� RQ3Q	� TRQZd� kRQR� NQSNW1� FW[F7TMRW�OFdC� N� SMbU� kAMh
[Qb� AQN�U�M�� Sd67[MRW�OFd1� cR6MeQ1� F7� D76RMFW� ZdR7� AW6MQb7� SQCFd	�
D76RMFW	� A6WbNR7S�WFMW� Q� DQRQ6QC� U�W� [7RU17FWFQ� UcWbcM1M� 3Qb71M� M�
bWNfRM�WRMf1M�� j� kRQ1� DQFRWDNRW� S7�FQ� M� b6U3QWY� 17RW6M7�OFdW� Rfh
3QRd� M� FWS[3Qbd� FW� [73�UcM�M	� D7D� M� AUcDM	� 3Q�QN7� 1U[	� FW� QNRUbM�M�
bUcWSFdC� �76	� FW� A6MRUAM�M� MFRW6WN� D� 1U[dDW� SQQZmW� M	� S� T7NRFQNRM	�
D� SW�MDQC� NM1tQFMM� PQNR7DQSMT7	� DQRQ6Ug � NR67NRFQ� eQRW�QNO� MNAQ�h
FMRO���

jQ� S6W1f� b�MFFQ3Q� AURM� f� b7S7�� SQ�g � NSQWC� t7FR7[MM	� TRQZd�
D7D� 1 Q� FQ� f6TW� A6WbNR7SMRO� NWZW� �MROW�ZdROW� E1MR6Mf� E1MR6MWSMT7	�
TRQZd� SQNNR7FQSMRO� S� AQb6QZFQNRfe� MNRQ6Mg� [7SW6cWFMf� VWbO1QC� NM1h
tQFMM	� AQb3QRQSDU� WW� A6W1OW6d� M	� F7DQFWv	� R6MU1t7�OFdW� DQFvW6Rd�
S� HUCZdcWSW� M� S� XQNDSW	� NQNRQfScMWNf� NQQRSWRNRSWFFQ� �� M� �\� 176R7�
�\)��3Qb7�� HQW�TR6� 1FW� Zd�Q� M[SWNRFQ� M[� AMNW1� E1MR6Mf� E1MR6MWSMT7	�
FQ� FMD7DMW� AMNO17� FW� 1Q3�M	� DQFWTFQ	� N67SFMRONf� N� ZWNWbQC� N� 3�7[U�
F7� 3�7[	� 7� R7DMW� ZWNWbd	� RWcM�� f� NWZf� F7bW�bQC	� A6QM[QCbUR� S� N71Q1�
FWb7�WDQ1� ZUbUm W1�

X W� bU� RW1� AQW[b� cW�� 1Wb�WFFQ	� AQbQ�3U� QNR7F7S�MS7fNO� F7� D7�bQC�
NR7FvMM�� LQN�W� ZWNAQm7bFQ� fNFQ3Q� R7c DWFRNDQ3Q� FWZ7� f� N� UbMS�WFMW1�
3�fbW�� M[� QDF7� S73QF7� F7� QZ�7D7� M� RUTM	� F7� [7NFW�WFFdW� RQ� RUR	�
RQ� R71� AQ�f	� F7� S[bW6FURdW� �U67S�M� U� QZ�WbWFW�de� DQ�QbvWS� M� 67h
bQNRFQ� QmUm7�� RQ	� TRQ� F7[dS7WRNf� [7A7eQ1� 6QbFde� QNMF�

n7DQFWv	� AQN�W� bWNfRMbFWSFQ3Q� AURWcWNRSMf� f� A6MZd�� ��� 7A6W�f�
AQb� SWTW6� S� FW[F7DQ1dC� HUCZdcWS	� NW6bWTFQ� 67NA6Qm7�Nf� N� 1QM1�
NQNWbQ1� AQ� DUAW	� NA7NcM1� 1WFf� QR� 3Q�Qb7� Z�73Qb76f� �6W7ZM�MR7vMM��
AM6Q�DQS� N� R7cDWFRNDM1M� 1U67c71M�

n7� AW66QFW� 1WFf� SNR6WRM�� E1MR6MC� E1MR6MWSMT�� lF� fSM�Nf� F7�
SQD[7�� S� NQA6QSQ�bWFMM	� WN�M� 1 Q� FQ� R7D� Sd67[MRONf	� FWZQ�OcQC� NSMRd	�
S� DQRQ6QC� f� N� UbQSQ�ONRSMW1� USMbW�� U�dZTMSQ3Q	� 3Q�UZQ3�7[Q3Q	� ZWh
�Q[UZQ3Q� [F71WFMRQ3Q� AM7FMNR7� �OS7� nMDQ�7WSMT7� lZQ6MF7�

LQD7� f� NFM17�� 6g D[7D	� DQ� 1FW� NR6W1MRW�OFQ� AQbQcW�	� [71WRFQ�
SQ�FUfNO	� eUbQm7SdC	� NR6QCFdC� k�W37FRFdC� E1MR6MC� E1MR6MWSMT�� Xd�
D6WADQ� 67NvW�QS7�MNO� M� QZ1WFf�MNO� QZmWA6MFfRd1M� A6MSWRNRSWFFd1M�
N�QS71M�� zRQZd� UFfRO� NSQW� SQ�FWFMW	� QF� FWNDQ�ODQ� NUbQ6Q�Fd1 � bSMh
�WFMW1� 6UDM� SdR7mM�� M[� D7617F7� AMb�7D7� DQ6QZ DU� A7AM6QN� M� [7DU6M�	�
FW�bQ37bdS7fNO� AQ� 67NNWfFFQNRM� U3QNRMRO� 1WFf� � � [7S[fRQ3Q� DU6M�OmMD7�

XFW� Z6QNM�QNO� S� 3�7[7	� TRQ� QF� Zd�� QbWR� SQ� SNW� FQSQWY� S� FQSQC�
c�fAW	� S� FQSQ1� A7�ORQ	� S� FQSde� ZQRMFD7e�� H7D� f� SNDQ6W� U[F7�	� W1U�
FWb7SFQ� Sdb7�M� AQ� Q6bW6U� QbW�bU� M� QZUSO	� R7D� D7D� AQ� bQ6Q3W� M[�
XQNDSd� S� HUCZdcWS� U� FW3Q� AQeMRM�M� TW1Qb7F� N� SWm71M�� lZ� kRQ1�
QF� NQQZmM�� 1FW� S� AMNO1W�

E1MR6MC� E1MR6MWSMT	� SQ[ZU�bWFFdC	� 67bQNRFQ� F7NR6QWFFdC	� 6WcMh
RW�OFQ� QZ|fSM�	� TRQ� 1d� F7A67SM1Nf� bQ1QC� AWcDQ1	� FWN1QR6f� F7
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M[6fbFQW� 67NNRQfFMW	� MZQ� S� R671S7W� We7RO� FWZW[QA7NFQ� M[�[7� kAMbW1MM�
S� 3Q6QbW�

HQFWTFQ	� �gZQW�UT6W�bWFMW��gZW[FQ� A6WbQNR7SM�Q�Zd� P QNR7DQSMTU�
7SRQ1QZM�O	� FQ� b�f� kRQ3Q� F7bQ� Zd�Q� [7Z�73QS6W1WFFQ� QZ67RMRONf� N�
A6QNOZQC� D� S�7NRf1� A6WbW6�7m M1	� RQ� WNRO� NbW�7RO� RQ	� TW3Q� E1MR6MC�
E1MR6MWSMT� RW6AWRO� FW� 1Q3Y� �gZ7f� A6QNOZ7	� AUNRO� b7�W� N717f� AUNh
RfDQS7f	� Zd�7� b�f� FW3Q� S� Rf3QNRO	� A6MSQbM�7� S� [71Wc7RW�ONRSQ�� LWcWW�
eQ�bWFMW� AQSRQ6M�QNO� A6M� 1QW1� QR|W[bW� M[� HUCZdcWS7�� jW6FdC� NWZW	�
E1MR6MC� E1MR6MWSMT� FW� [7eQRW�� QbQ��7RONf� U� D7DMe� Zd� RQ� FM� Zd�Q� M[�
F7T7�OFMDQS� M� AQA6QNMRO� 17cMFU	� SN�WbNRSMW� TW3Q� 1d� N� FM1� FQTOg�
bQZM67�MNO� AWcDQ1� N� Rf�W�d1� 6g D[7DQ1 �� bQ� SQD[7�7	� QRDUb7� 1FW�
A6WbNRQf�Q� A6M3Q6QbFd1 � AQW[bQ1 � bQWe7RO� bQ� 7k6Qb6Q17�

-� QRTWR�MSQ� AQ1Fg 	� D7D� E 1 MR6MC� E1MR6MWSMT� SQ�FQS7�Nf� AW6Wb�
RW1	� D7D� QRA67SMRONf� D� ƒA67S�fgmW1U� bW�71M� VQSWR7� 1MFMNR6QS� VVV„�
JRQ3b7� QF� F7[dS7�Nf� VQSWRQ1� F76QbFde� DQ1MNN76QS"	� TRQZd� AQ�UTMRO�
b�f� 1WFf� 67[6WcWFMW� AMR7RONf� S� 6WNRQ67FW� DUCZdcWSNDQC� 3QNRMFMvd�
�n7vMQF7�O�� S1WNRW� N� FM1� M� W3Q� NW1OWC�� �� DQ3b7� QF� SQ[S67RM�Nf	�
bW6�7� S� 6UD7e� [7SWRFdC� A6QAUND	� �MvQ� W3Q� NMf�Q	� TRQ� 1WFf� T6W[Sdh
T7CFQ� 67NR6Q37�Q�

EQ� kRQ3Q� 1Q1WFR7� QF� NM�OFQ� NQ1FWS7�Nf� S� UNAWeW� NSQW3Q� SM[MR7�
D� [F7TMRW�OFQ1U� �MvU�� EW�Q� S� RQ1	� TRQ� M� AQN�W� MNRQ6MTWNDQ3Q� MNAQ�h
FWFMf� VWbO1QC� NM1tQFMM� P QNR7DQSMT� 7ZNQ�gRFQ� FW� NQ[F7S7�	� D7DM1�
1Q3UmWNRSWFFd1� 7SRQ6MRWRQ1� QF� QZ�7b7��� u1U� T7NRQ	� QTWFO� T7NRQ� A6Mh
eQbM�QNO� e�QAQR7RO� [7� b6U3Me	� FQ� FW� [7� NWZf�� yRQ3Q� bW�7RO� QF� FW�
eQRW�� M� FW� U1W��

�1WFFQ� AQkRQ1U� 1d� c737�M� F7� jM�QFQSNDUg� U�MvU� S� bQ1 � ��7	�
S� DQW1� PQNR7DQSMT� [7FM17�� TWRd6W� DQ1F7Rd	� b7� WmW� N� S7FFQC	� TRQ�
NTMR7�QNO� S� HUCZdcWSW� RQ3Q� S6W1WFM� SW6cMFQC� DQ1t Q6R7�� u1U� Zd�7�
A6WbQNR7S�WF7�R7D7f� DS76RM67� AQ1M1Q� W3Q� �MTFQ3Q� UT7NRMf� S� kRQ1� bW�W	�
ZW[� W3Q� A6QNOZ� M�M� e�QAQR�

j� bQSQ�OFQ� A6QNRQ6FQ1� D7ZMFWRW� E1MR6Mf� E1MR6MWSMT7� F7eQbM�MNO�
6Qf�O	� AMNO1WFFdC� NRQ�	� FWNDQ�ODQ� D6WNW�	� NRU�OWS� M� cM6QDMC� bMS7F	�
F7� DQRQ6Q1� f� ZW[ZWbFQ� NA7�� S� RWTWFMW� vW�Q3Q� 1WNfv7	� A6MTW1� S�
DQFtM3U67vMM� SNWe� SWmWC� M� A6Wb1WRQS� 3QNAQbNRSQS7�� RQR� AQ6fbQD	�
DQRQ6dC� NUmWNRSQS7�� S� D7ZMFWR7e� E1MR6Mf� E1MR6MWSMT7� SQ� SNWe� W3Q�
�WFMF367bNDMe� M� 1QNDQSNDMe� DS76RM67e�

sQ[fCD7� bQ17� nMF7� j7NM�OWSF7� SNR6WRM�7� 1WFf� N� ZQ�OcM1� 67bUh
cMW1�� lF7� AQ[7ZQRM�7NO� Q� RQ1	� TRQZd� SWTW6Q1� AQ� N�UT7g� 1QW3Q� A6Mh
W[b7� Zd�� UNR6QWF� U�MF� S� ND�7bTMFU	� RQ� WNRO� 3QNRM� AQ� S[7M1FQ1U�
U3QSQ6U� A6MFQNfR	� TRQ� M1� GQ3� AQN�7�Y� A6QbUDRd� M� F7AMRDM�� w7DQSd�
Zd�M� UN�QSMf� SQWFFQ3Q� S6W1WFM�� XFW	� �WNRQDQ� M[3Q�Qb7ScW1UNf� S�
w7cDWFRW� M� S� AQW[bW	� ND6Q1FdC� U�MF� AQD7[7�Nf� �UDU��QSd1� AM6Q1�

E1MR6MC� E1MR6MWSMT� S� RQR� SWTW6� Zd�� S� A6MAQbFfRQ1� F7NR6QWFMM��
-� Zd�� NT7NR�MS� NMbWRO� N� FM1� 6fbQ1� M� MNAQbRMcD7� 3�fbWRO� F7� W3Q�
Q�MS�WFFQW� A6WD67NFQW� �MvQ�� -� FW� N�UT7CFQ� 3QSQ6g � �MNAQbRMcD7���
uN�M� Zd� f� F7� FW3Q� A6MNR7�OFQ� N1QR6W�	� QF� FWA6W1WFFQ� QRSW6FU�Nf�
Zd� N� bQN7bQC�� w7DQS� Zd�� ND�7b� W3Q� e767DRW67�� LQbTW6DFURQW	� SFWcFWW�
SFM17FMW� D� W3Q� �MTFQNRM� QF� AQ�UcURf� F7[dS7�� �FW[bQ6QSd1� �g ZQh
AdRNRSQ1��
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nWNDQ�ODQ� bFWC� NAUNRf� E1MR6MC� E1MR6MWSMT� AQ� 1QWC� A6QNOZW�
Nd367�� 1FW� F7� 6Qf�W� SNg� VWbO1Ug � NM1tQFMg�� �367�� QF� SW�MDQ�WAFQ	�
AQD7[7S� 1FQ�WNRSQ� RQFT7CcMe� Fg7FNQS� SQ� SRQ6QC� M� R6WROWC� T7NRfe��
V�W3D7� QRbdc7ScMNO� AQN�W� tMF7�7� M� NR6W1MRW�OFQ� SNR7S� NQ� NRU�7	�
QF� ND7[7�Y� �-� bU17g 	� TRQ� NM1tQFMf� 1FW� S� QZmW1� Ub7�7NO�� �� [F7WcO�
�M� Rd	� TRQ� A6M� NQTMFWFMM� tMF7�7� Zd�Q� 1 FQ3Q� RQ�DQS� M� S� HUCZdcWSW�
F7c�MNO� A6QcWFdW� M� FWA6QcWFdW� NQSWRTMDM��� �� QF� 1FW� AQSWb7�� Q�
AQb6QZFQNRfe	� QRNURNRSQS7ScMe� S� AMNO1W� AQ� kRQ1U� AQSQbU�� �7RW1� 1d�
AW6Wc�M� F7� RW1U� Q� AW6WAMNDW� A76RMRU6d� VWbO1QC�� yRQ� Zd�Q� bW�Q1�
QRFgbO� FW� A6QNRd1	� 7� b7�W� QTWFO� N�Q�Fd1�� E1MR6MC� E1MR6MWSMT�
ND7[7�Y� �VM1tQFMf� NR7�7� 1QbFQC�� Vgb7� A6MW[�7gR� DU6OW6d � M[� 67[Fde�
3Q6QbQS� M� A6QNfR� 1QW3Q� NQbWCNRSMf� S� AW6WAMNDW� A76RMRU6d�� -� M1	�
DQFWTFQ	� FMTW1� AQ1QTO� FW� 1Q3U	� M� 1FW� A6MeQbMRNf� QR� FMe� QRZMS7RONf��
HU6OW6d	� DU6OW6d	� DU6OW6d�� 4��RdNfT� QbFMe� DU6OW6QSx�� L6QvMRM6QS7S�
s�WNR7DQS7	� E1MR6MC� E1MR6MWSMT� 67NeQeQR7�Nf�

VR7S� NFQS7� NW6OW[Fd1	� QF� ND7[7�Y� �nQ� ZUbO� NAQDQWF�� VTMR7C	� TRQ�
Rd� UWbWcO� S� w7cDWFR� N� AW6WAMN7FFQC� A76RMRU6QC�� -� AQNR767gNO� kRQ�
NbW�7RO��

w7D� QFQ� M� N�UTM�QNO�� j� NW6WbMFW� 17f� f� U�WRW�� S� w7cDWFR� N� A76h
RMRU6QC� VWbO1QC	� 7� NAUNRf� AfRO� FWbW�O� QF7� Zd�7� MNAQ�FWF7� NM�71M�
�WFMF367bNDQC� DQFNW6S7RQ6MM� AQb� UA67S�WFMW1� ��� � �� XUNMF7�� yRQ� Zd�Q�
SRQ6QW� AQ� NTWRU� MNAQ�FWFMW� S� F7cWC� NR67FW� M� [7� 6UZW�Q1 	� AQN�W�
176RQSNDMe� A6W1OW6� S� HUCZdcWSW� M� XQNDSW���

jQ� S6W1f� 1QW3Q� A6WZdS7FMf� S� HUCZdcWSW� E1MR6MC� E1MR6MWSMT�
FWQbFQD67RFQ� M367�� QR6dSDM� M[� �lRW��Q�� jW6bMY� �G6MFbM[M�� -3Q	�
AWNFg� QZ� MSW� M� 1Q�MRSU� EW[bW1QFd 	� tMF7�OFdC� SdeQb� lRW��Q� M�
1FQ3QW� b6U3QW� M[� kRQC� QAW6d�� umW� S� �WFMF367bW	� S� DQFvW� 4~�e� 3QbQS�
E1MR6MC� E1MR6MWSMT� 3QSQ6M�� 1FW	� TRQ� �lRW��Q�� � �QbFQ� M[� �gZM1WC��
cMe� W3Q� A6QM[SWbWFMC� S� 1M6QSQC� QAW6FQC� �MRW67RU6W�� �gZQSO� kR7�
Zd�7� bQ�3QS6W1WFFQC� M� A6QTFQC�

H7D� 67[� S� RQ� S6W1f� S� �WFMF367bW� NQNRQf�7NO� A6W1OW67� �lRW��Q��
S� wW7R6W� M1WFM� V�� X�� HM6QS7�� E1MR6MC� E1MR6MWSMT� A6M3�7NM�� 1WFf�
F7� NAWDR7D�O	� AQNR7S�WFFdC� n�� H�� LWTDQSNDM1	� MNAQ�FfScM1� R7D�W�
[73�7SFUg� A76RMg�� LWSWv� W1U� S� QZmW1� AQF67SM�Nf	� FQ� QF� Zd�� D67CFW�
FWbQSQ�WF� bM6M�W6NDQC� MFRW6A6WR7vMWC� 1U[dDM�� yRQ� W3Q� Q3Q6TM�Q	�
[7bW�Q� [7� �MSQW	� M� QF� FW1Wb�WFFQ� F7AMN7�� M� F7AWT7R7�� S� 37[WRW�
�VQSWRNDQW� MNDUNNRSQ�� 6WvWF[Mg 	� S� DQRQ6QC� QR6Mv7RW�OFQ� QRQ[S7�Nf� Q�
67ZQRW� bM6M�W67� V�� j�� u�OvMF7�� „WvWF[Mf� Zd�7� 1FW� AQD7[7F7� 7SRQ6Q1�
WmW� S� 6UDQAMNM	� M� 1WFf� FWNDQ�ODQ� UbMSM�� WW� ZWNDQ1A6Q1MNNFdC�
RQF�� E1MR6MC� E1MR6MWSMT� QRFQNM�Nf� D� V�� j�� u�OvMFU�� � eQ6QcW1U� 1Uh
[dD7FRU�� �US7�MRW�OFQ	� FQ� F7� kRQR� 67[� MNRMF7� W1U� Zd�7� bQ6Q� W� L�7h
RQF7�

nWTRQ� AQbQZFQW� A6QM[Qc �Q� N� FM1� AQN�W� A6QN1QR67� tM�O17� �„M1Nh
DMC�HQ6N7DQS�	�DQ3b7�QF�QAUZ�MDQS7��QZ�kRQC� FWUb7TFQC� D76RMFW�QNR6Ug�
f[SMRW�OFUg� M� Z�WNRfmUg� NR7ROg�� nQ	� D7D� A67SM�Q	� FW37RMSFdW� QR[dSd�
QZ� QAW6FQ�Z7�WRFde� NAWDR7D�fe	� tM�O17e� M�M� DQFvW6R7e� Zd�M� fS�WFMW1�
QTWFO� 6WbDM1 � S� AUZ�MvMNRMDW� PQNR7DQSMT7�

�R7D	� N�Uc7f� t6731WFRd� M[� �lRW��Q�	� f� AQbU17�	� FW� NQZM67WRNf�
�M� E1MR6MC� E1MR6MWSMT� F7AMN7RO� TRQ�FMZUbO� F7� cWDNAM6QSNDMW� RW1di�
-� W3Q� NA6QNM�� QZ� kRQ1	� FQ� QRSWR� Zd�� N71d1� FWQ�Mb7FFd1�� lAW67
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M1� bWCNRSMRW�OFQ� [7bU17F7	� FQ� F7� Ng �WR� FW� P WDNAM67�	� 7���� $Q3Q�fx�
n7� Ng �WR� ��36QDQS��

E 1MR6MC� E1MR6MWSMT� AQ� AQSQbU� NSQW3Q� [71dN�7� FW� ZW[� SQQbUcWSh
�WFMf� ND7[7�Y� �E7	� AQN�W� TWRd6F7bv7RM��WRFW3Q� AW6W6dS7� f� 6WcM�� SW6h
FURONf� D� $Q3Q�g �� nQ� q� 36 Q DM r� FW� ZUbUR� AQeQ�M� F7� qn QNr�� lFM� ZUbUR�
F7AMN7Fd� F7� b6U3QC� QNFQSW�� j� qn QNWr� f� SQ�OFQ� QZ67m7�Nf� N� 3Q3Qh
�WSNDM1� RWDNRQ1	� 7� S� q� 36QD7er� f� ZUbU� N�WbQS7RO� [7� $Q3Q�W1	� FW�
A6QAUND7f� FM� QbFQ3Q� N�QS7	� D7D� kRQ� bW�7�� E763Q1 d �NDMC� S� NSQW1�
qH71WFFQ1� 3QNRWr�� �MZ6WRRMNRQ1� ZUbWR� N71� $Q3Q�Ox

n7SW6FQW	� FWeQ6QcQ	� TRQ� S� q� 36QD7er� FWR� FM� QbFQC� �WFNDQC� 6Q�M	�
ZW[� DQRQ6QC	� D7�WRNf	� FW� NUmWNRSUWR� FM� QbFQC� QAW6d�� L6MbWRNf� A6Mh
1M6MRONf� N� R7DM1� D7[UNQ1�� �7RQ� D7DUg � FWQZdDFQSWFFUg� DQ1 WbMg �
F7AMN7�� $Q3Q�Ox� wd	� DQFWTFQ	� AQ1FMcO	� TRQ� QF� SD�gTM�� S� 3�7SFdC�
Ng �WR� b6U3QC	� A6WSQNeQbFQ� NQTMFWFFdC� 3W6QW1� AOWNd� VRWA7FQ1� �S7h
FQSMTW1� ƒRWcMRW�OFd1�� yRQ� Q6M3MF7�OFQ� bQ� T6W[SdT7CFQNRMx�

HQ3b7� f� N�Uc7�� N� ZQ�OcM1� MFRW6WNQ1� kRU� bQSQ�OFQ� b�MFFUg� 6WTO	�
1FW� A6Mc�7� S� 3Q�QSU� 1dN�O	� AQD7[7Sc7fNf� NSW�WC�� -� NA6QNM�Y� �nW�
D7�WRNf� �M� RWZW	� TRQ� RSQW� FQSQW� NQTMFWFMW� 1 Q�WR� NR7RO� AQN�WbFWC�
T7NROg� [71WT7RW�OFQC� QAW6FQC� R6M�Q3MM� Q� D76R7eY� �LMDQS7f� b717��
z7CDQSNDQ3Q	� � �36QD�� L6QDQtOWS7	� � �36QDM�� PQNR7DQSMT7�� jWbO� D76Rd	�
D7D� kRQ� FM� NR67FFQ	� � �RW17� SWTF7fix�

E1MR6MC� E1MR6MWSMT� 67[bU1TMSQ� A6Q3QSQ6M�Y� ��� f� S� 1Q�QbQNRM�
�gZM�� M367RO� S� D76Rd� M� SNW3b7� A6QM36dS7��� X Q�WR� ZdRO	� 1FW� AQh
1Q�WR� 1QC� ND6Q1FdC� QAdR� M� f� SD�gTUNO� S� R6M�Q3Mg 	� DQRQ6Ug � Rd�
RQ�ODQ� TRQ� SdbU17���� LQ1FMRNf	� 1d� QZ7� 67NN1Wf�MNO�

j� [71dN�W� ��36QDQS�� 1WFf� 67bQNRFQ� M[U1M�QY� SQ�AW6Sde	� SQ[S67h
mWFMW� D� QAW6FQ1U� �7F6U	� N� DQRQ6d 1 � E1MR6MC� E1MR6MWSMT� S6QbW� Zd�
F7SNW3b7�67NNR7�Nf� AQN�W� AWT7�OFQC� MNRQ6MM� N� ��WbM� X7DZWR� X vWFNDQ3Q�
UW[b7�(� SQ�SRQ6de	� SQ[S67mWFMW� D� NSQW1U� �g ZM1Q1U� $Q3Q�g 	� FWN1QR6f�
F7� RQ� TRQ� QAW6U� �nQN�� AQNRM3�7� ZW[67bQNRF7f� NvWFMTWND7f� NUbOZ7(�
S�R6WROMe	� NR6W1�WFMW� F7AMN7RO� DQ1 WbMg � SN�Wb� [7� R673WbMCFd1� kAQh
NQ1� VWbO1QC� NM1tQFMM	� 7� SWbO� S� N71Q1� FWb7�WDQ1� ZUbUm W1� A6Wbh
NRQf�Q� NQ[b7FMW� jQNO1QC�� �N71Q3Q� R673MTWNDQ3Q� A6QM[SWbWFMf� P QNR7h
DQSMT7�� w7DM1� QZ67[Q1 	� � � 36QDM�� A6MQZ6W�M� Zd� e767DRW6� DQ1WbMCFQC�
MFRW61WbMM	� F7AQbQZMW� N7RM6QSQC� b671d� 36WTWNDMe� R673MDQS�

E7�OFWCc7f� NUbOZ7� � �36QDQS�� M[SWNRF7�� E 1MR6MC� E1MR6MWSMT� QA7h
N7�Nf	� TRQ� QbFQ7DRF7f� AOWN7� $Q3Q�f	� �McWFF7f� DUAg 6	� FWAQ1W6FQ� 67[h
67NRWRNf� M� SdCbWR� [7� S6W1WFFdW� 671DM� QAW6FQ3Q� NAWDR7D�f�� lF� A6Wh
D67RM�� 67ZQRU� F7b� � �36QD71M�	� NQTMFMS� NQ6QD� 1MFUR� AW6SQD�7NNFQC	�
NSW6D7gmWC� QNR6QU1MW1� 1U[dDM	� DQRQ6Ug � 1d� FWb7SFQ� UN�dc7�M� S�
�WFMF367bNDQC� tM�761QFMM� AQb� UA67S�WFMW1� $�� n�� „Q�bWNRSWFNDQ3Q�

j� HUCZdcWSW� 1FW� A6WbNR7SM�Nf� NT7NR�MSdC� N�UT7C� 3QSQ6MRO� AQ�
RW�WtQFU� N� �S7FQ1� �S7FQSMTW1� VQ��W6RMFNDM1� � �1QM1� UTMRW�W1� M�
bQ6Q3M1� b6U3Q1 �� lF� [SQFM�� E 1 MR6Mg � E1MR6MWSMTU� M[� nQSQNMZM6ND7	�
DUb7� Zd�7� kS7DUM6QS7F7� �WFMF367bND7f� tM�761QFMf� Jf	� DQFWTFQ	� SQNh
AQ�O[QS7�Nf� kRM1� [SQFDQ1"�

�� bW�Q� NQNRQf�Q� S� RQ1	� TRQ� uS3WFMC� � �WDN7Fb6QSMT� X67SMFNDMC	�
3QRQSMScMCNf� D� MNAQ�FWFMg� VWbO1QC� NM1tQFMM	� NR67NRFQ� �W�7�	� TRQZd�
7SRQ6� A6MNURNRSQS7�� F7� 6WAWRMvMfe� M	� 67[U1WWRNf	� F7� A6W1OW6W	� D7D
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kRQ� Zd�Q� S� FWb7�WDQ1� A6Qc �Q1� S� �WFMF367bW� SQ� S6W1f� AQb3QRQSDM�
FW[7ZdS7W1QC� LfRQC	� 7� [7RW1� P WNRQC�

�S7F� �S7FQSMT�F7�A67S7e�eUbQ�WNRSWFFQ3Q�6UDQSQbMRW�f�tM�761QFMM�
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[7DQFTM�� AW6SUg� T7NRO� NSQWC� K�C�NM1tQFMM�� �K�NWFRfZ6f�� �SRQh
6Ug� M� �\�NWFRfZ6f� R6WROg�� jQ[1Q�FQ	� TRQ� NDQ6Q� Zd� f� [7DQFTM��
M� TWRSW6RUg� T7NRO	� QbF7DQ� bQ� NMe� AQ6� QF7� WmW� FW� 3QRQS7	�
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NM�	� DQRQ6dW� Zd�M� [7R67TWFd� F7� NQTMFWFMW� AW6Sde� R6We� T7NRWC��
H7D� Rd� U�W� [71WRM�	� SQA6QNd� RSQ6TWNRS7� 1WFf� NM�OFQ� SQ�FUgR�
M� N� FMe� f�� F7TMF7g� NSQW� AMNO1Q�� 4~�NWFRfZ6f� S� ��� T7NQS� FQTM�
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RfZ6f� f	� �WF7� M� bSQW� bWRWC� AQDMFU�M� F7c� �gZM1dC� 6QbFQC�
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1d� N�W[�M� S� 3Q6�� HUCZdcWSW�� LQNW�M�MNO� S� QZmW�MRMM� GQ�Oh
cQ3Q� RW7R67	� 7� S� AW6Sde� TMN�7e� FQfZ6f	� Z�73Qb76f� NR767FMf1
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7F7�Q3MTFQW� bWFW�FQW� bQSQ�ONRSQ� S6fb� �M� 1FW� Ub7NRNf� M1WRO�
S� w7cDWFRW4	� DUb7� f� SNW� �W� F71W6WF� SdWe7RO� AQN�W� FWNDQ�ODMe�
NW7FNQS� U� 3MAFQRM[W67	� DQRQ6Q3Q� f� AQA6QcU� SFUcMRO� 1FW� QRh
NURNRSMW� NR67e7� AW6Wb� NRQ�O� b�MRW�OFd1� AURWcWNRSMW1�� H6Q1W�
RQ3Q	� 1WFf� [7bW6�MS7gR� [bWNO� M[�[7� SQ[1Q�FQC� AQW[bDM� 1QWC�
S� V�VP�� lR� kRQC� AQW[bDM� f� �MTFQ� QRD7[dS7gNO	� R�� D�� We7RO�
QTWFO� FW� eQTWRNf�� sQTWRNf� NDQ6WW� [7DQFTMRO� NM1tQFMg� M� ZdRO�
F7� 6QbMFW	� TW1� F7� TU�ZMFW�

jQR	� AQ�7�UC	� M� SNW	� TRQ� f� 1Q3U� NQQZmMRO� Q� NWZW�� XQf�
1717)� M� NWNR67�� N� NdFQ1� S� �WFMF367bW�� lZWm7FMW� Me� QRRUb7�
SdSW[RM� AQD7� FW� SdAQ�FWFQ�� j�� j�� �WZWbWS]� M� n�� V�� „7ZMFQh
SMT*� RQ�W� S� �WFMF367bW�� lTWFO� f� ZW[� RWZf� NDUT7g�� lTWFO�
RWZf� 1FW� FW� eS7R7WR�� lbF7DQ� �W� F7bWgNO� ZdRO� S� w7cDWFRW�
M� RQ3b7� SNR6WRMRONf� N� RQZQC�� nW� M1WWcO� �M� Rd� D7DMe� �MZQ� M[h
SWNRMC� Q� ��� ��� VQ��W6RMFNDQ1iI� -� W1U� RW�W367tM6QS7�� M� AMN7��
QRNgb7	� FQ� QRSWR7� FW� M1Wg�� n7� SNfDMC� N�UT7C� NQQZm7g� RWZW�
W3Q� 7b6WNY� nQSQNMZM6ND	� U��� „Q17FQS7� b�� 4�	� DS�� �~�� yRQR� 7b6WN�
f� U[F7�� S� XQNDSW� QR� j�� -�� PWZ7�MF7	� FdFTW� F7eQbfmW3QNf�
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lTWFO� A6QcU� RWZf� AMN7RO� 1FW� AQT7mW�� jW6QfRFQ	� RWZf� MFh
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lF� S1WNRW� N� ��QSd1	� V7[QFQSd1� M� VdTWSd1� 67ZQR7�M� S� �K�QRb��
1M�MvMM	� NRQf�M� F7� AQNRU	� N1WFff� b6U3� b6U37� U� H7[7FNDQ3Q�
NQZQ67�� zRQ� �W� D7N7WRNf� bQ� GQZ6QS7	� n7ZURQS7	� LWDM� EW1WFROWS7�
M� b6U3Me� 17NRW6QS� tURZQ�7	� RQ� Q� FMe� 1FW� FMTW3Q� FW� M[SWNRFQ�~��
zRQ� �W� D7N7WRNf� bQ� ��� X�� H�fTDMF7��	� RQ� QF� Zd�� NSW�� M� ZQb6�
D7D� SNW3b7�

EQ6Q3QC� 1QC� b6U3	� F7bWgNO	� TRQ� USMbM1Nf� M� ZUbW1� N� RQZQC�
AQNWm7RO� tURZQ�OFdW� 17RTM�� L6MSWR� w7ROfFW� �S7FQSFW���� nMF7	�
$7�MF7� M� X7DNM1�4� c�gR� RWZW� M� w7ROfFW� �S7FQSFW� A6MSWR�
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4�



�� XMe7M�� GQ6MNQSMT� s67ATWFDQ� J�\~)� �\I]"� � � �MRW67RU6QSWb	� S� RQ�
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�� „Q[7�Mf� V71QC�QSF7� �W1�fTD7� J�IK]� �\)K"�� � [71WNRMRW�O� A6Wbh
NWb7RW�f�VQSWR7�n76QbFde� HQ1MNN76QS� VVV„	� SNAQN�WbNRSMM� A6WQZ67[Qh
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SMM� A6QtWNNQ6� �WFMF367bNDQC� DQFNW6S7RQ6MM�
I� �S7F� �S7FQSMT� VQ��W6RMFNDMC� J�\~�� �\))"� � �1U[dDQSWb	� A6QtWNh

NQ6� �WFMF367bNDQC� DQFNW6S7RQ6MM� M� eUbQ�WNRSWFFdC� 6UDQSQbMRW�O�
�WFMF367bNDQC� tM�761QFMM�

\� j� NAMNDW� M1WF� QNQZQ� SdbW�WFQ� M1f� �OS7� nMDQ�7WSMT7� lZQ6MF7	�
N� DQRQ6d1� E1MR6MC� E1MR6MWSMT� b6U�M� � N� gFde� �WR�� •67[7� �7� R7D�W�
1FQ3MW� b6U3MW� b6U[Of�� M1WWR� ND6dRdC� AQbRWDNR	� Q[F7T7gmMC	� TRQ� N�
QNR7�OFd1M� AW6WTMN�WFFd1M� �Mv71M� E�� E �� P QNR7DQSMT� F7eQbM�Nf� �McO�
S� eQ6QcMe� QRFQcWFMfe�

�~� lZ� QRFQcWFMM� E�� E�� P QNR7DQSMT7� D� tURZQ�U� M� tURZQ�MNR71�
N1�� S� A6WbMN�QSMM� D� AMNO171�@#>��]� �I"�

��� � 6D7bMC� X7DNM1QSMT� H�fTDMF� � �6WAQ6RW6� �WFMF367bNDQC� �H67Nh
FQC� SWTW6FWC� 37[WRd�	� T7NRQ� AMN7ScMC� QRTWRd� Q� tURZQ�OFde� 17RT7e��
E�� E�� PQNR7DQSMT� N� 1 f3DM1 � g 1 Q6Q1 � QRFQNM�Nf� D� kRQ1U� eS7RDQ1U�
6WAQ6RW6U	� FQNMScW1U� t71M�Mg	� FW� NQQRSWRNRSUgmUg� W3Q� ZQCDQ1 U�
e767DRW6U�

��� XQf� AW6S7f� �WF7	� w7ROfF7� �S7FQSF7	� NDQFT7Sc7fNf� S� w7cDWFRW�
QR� NdAFQ3Q� RMt7� )�7A6W�f� �\)4� 3Qb7�

�4� nMF7� j7NM�OWSF7�J�\~\� �\�)"� � �7NR6QtM[MD	� �WF7�E1MR6Mf� E 1 MRh
6MWSMT7(� $7�MF7�� �AfRM�WRFff�bQTO	�X7DNM1� � �R6We�WRFMC�NdF�E ��E�� P Qh
NR7DQSMT7�

�)� ��� ��� VR76vWS� � � �MRW67RU6QSWb�
��� j� AMNO1W� M1WWRNf� A6MAMND7	� NbW�7FF7f� �WFQC� E1MR6Mf� E 1 MRh

6MWSMT7� � nMFQC� j7NM�OWSFQCY� �EQ6Q3QC� �N77D� E7SdbQSMT	� SQ�AW6Sde	�
SFQcU� AQA67SDU�� �H�fTDMF� FW� NQSNW1� ZQb6	� eQRf� M� NSW�� � �W3Q� DQFh
RU[M�Q� M� QF� FW� NQSNW1� eQ6QcQ� AQbbW6�MS7WR� 67SFQSWNMW�� jQ�SRQ6de	�
c�g� NSQC� NW6bWTFdC� A6MSWR�� n��\AK(]^A�_-< � J� �� X �� H�fTDMF� QA67h
SM�Nf� QR� DQFRU[MM� M� bQ�M�� bQ� NR76QNRM	� NQR6UbFMT7f� AQN�W� SQCFd�
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b�� �)]	� DS�� \�� wWAW6O� U� 1WFf� QRbW�OF7f� DS76RM67� M[� bSUe� DQ1F7R��
5MRO� NR7�Q� �W3TW� M� f� [7D7FTMS7g� tMF7�� NM1tQFMM�� HS76RM6U�
1FW� UNR6QM�7� RQS�� „�� V�� �W1�fTD7�� lF7� �W� QTWFO� AQ1Q3�7� S�
6fbW� b6U3Me� bW��� jQ[1Q�FQ	� TRQ� NDQ6Q� A6MWbWR� Ngb7� 1Qf� 1717�

j� HUCZdcWSW� Q637FM[QS7�Nf� VQg[� NQSWRNDMe� DQ1AQ[MRQ6QS��
LQ� N6Wb71� NQZM67W1Nf� M� N�Uc7W1� NSQM� 67ZQRd�� wWZf� F7SW6FQW�
MFRW6WNUWR� NQNR7S� A67S�WFMf� HVVH�� jQR� QFY� f� JA6WbNWb7RW�O"	�
E�� ��� „7ZMFQSMT�� J[71�� A6WbNWb7RW�f"	� ��� V�� l3Q�WSWv�� JQRSWRNRh
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w7ROfFW� �S7FQSFW�� nMF7� D�7FfWRNf�

wSQC� E�� PQNR7DQSMT
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A6Qc�Q3Q� 3Qb7�� LQ[b67S�fg� RWZf� N� nQSd1� 3QbQ1� M� �W�7g� [bQ�

4)



6QSOf� M� NT7NROf�� w7ROfFW� �S7FQSFW� �W�7g� RQ3Q� �W� N71Q3Q� A�gN�
SQ[1Q�FQNRO� NQSW6cWFNRSQS7RONf� S� QZ�7NRM� DU�MF76MM	� M1Wf� b�f�
kDNAW6M1WFRQS� FW� RQ�ODQ� 6MN�� �WSMRMF�� A67S�� Xd� AW6WWe7�M�
F7� FQSUg� DS76RM6U� M� �MSW1� S� N1dN�W� A�Qm7bM� QTWFO� eQ6QcQ��
�7� kRQ� f� bQ��WF� Z�73Qb76MRO� RQS�� „�� V�� �W1�fTDU	� DQRQ67f�
QbF7�bd� Sd[S7�7� 1WFf� D� NWZW� M� SQ� 1FQ3Q1� 1FW� AQ1Q3�7��
lNR7S�fgR� �McO� �W�7RO� �UTcW3Q� 1QM� tMF7FNQSdW�bW�7	� DQRQ6dW�
eQRO� M� FW� A�QeM	� FQ� S� bQNR7RQTFQC� NRWAWFM� FW� NR7ZM�OFd�� jA6Qh
TW1�U�1WFf�SNW3b7�Zd�Q�FWQA6WbW�WFFQW�tMF7FNQSQW�AQ�Q�WFMW��
HS76RM67� 1Qf� NQNRQMR� M[� bSUe� DQ1F7R� M� 3�7SFQW� WW� bQNRQMFNRSQ�
kRQ� RQ	� TRQ� QF7� QRbW�OF7f�� j� kRQC� DS76RM6W� f� [7DQFTM�� K�g� NM1h
tQFMg�� H6Q1W� kRQC� bQNRQA6M1WT7RW�OFQNRM�� S� FWC� M1WgRNf�
S7FF7f	� DUeFf� M� UZQ6F7f�� nWNDQ�ODQ� N�QS� Q� NM1tQFMMY� ��f� T7NRO�
b�MRNf� 67 �1MFUR�� �7DQFTWF7� QF7� Zd�7� 4 �^8 ��\)��� ��f� T7NRO� b�MRNf�
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TWF7��\���s��\ ) � �)�f� T7NRO� b�MRNf� �~�1MFUR�� �7DQFTWF7� �K�8 ����\)��
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AW6Sd1� R6W1� T7NRf1�� )�g� T7NRO� f� AQD7[dS7�� AQD7� WmW� �McO�
QTWFO� FW1FQ3M1�� wW� FW1FQ3MW� eS7�fR	� FQ� N6WbM� FMe� JAQeS7�"�
M1WgRNf� FQRDM�NQ1FWFMf�� n7A6M1W6	� 1QC�b6U3�VQNQ� GW3M7cSM�M��
NTMR7WR	� TRQ� S� FWC� J)�C� T7NRM"� FWbQNR7RQTFQ� 1FQ3Q� QARM1M[17��
V�� ��� V71QNUb� NTMR7WR	� TRQ� SNW� eQ6QcQ	� QbF7DQ� �W� kR7� T7NRO	�
AQ� W3Q� 1FWFMg	� FW� fS�fWRNf� tMF7�Q1	� 7� b�f� RQ3Q	� TRQZd� QF7�
NR7�7� tMF7�Q1	� FWQZeQbM1Q� SSWNRM� NQ�MNRQS� M� eQ6�� uNRO� WmW�
vW�dC� 6fb� vWFFde� [71WT7FMC� AQ� AQSQbU� )�C� T7NRM	� FQ� f� Me�
A6MFM17g� D� NSWbWFMg	� FQ� FW� D� MNAQ�FWFMg	� R�� W�� N� 1QWC� RQTDM�
[6WFMf� eQ6� M� NQ�MNRd� FW� FU�Fd� S� kRQC� T7NRM	� 7� QARM1M[17�
SAQ�FW� bQNR7RQTFQ)�
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bQNR7RQTFd1� DQ�MTWNRSQ1� U17� M� AQkRQ1U� D� W3Q� NU�bWFMg� F7bQ�
QRFWNRMNO�D6MRMTWNDM������n�� lZQ6MF	�E�� ���„7ZMFQSMT	�V�� ���P�Mt��
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�gbMM	� 6Q17FNd� F7� N�QS7� LUcDMF7� JMNA�� ��� G7RU6MFK"	� jMQ�QFh
TW�OF7f� NQF7R7� JMNA�� j�� lNR6QSNDMC"� M� HSMFRWR� JMNA�� HS76RWR�
GQ�OcQ3Q� RW7R67� M� f"�� yRQR� DQFvW6R� bQ��WF� Zd�� NQNRQfRONf�
���s^^	� FQ� SSMbU� ZQ�W[FM� RQS�� $U6SMT7� J7�ORMNR� M[� HS76RWR7"�
AW6WFWNWF� F7� [7SR67�� -	� nMF7� M� bWRM� [bQ6QSd�� lbF7DQ� 1Qf�
FW6SF7f� NMNRW17� NM�OFQ� AQc7�MS7WR�� wWZf� 1FW� QTWFO� FW� eS7R7WR��
�� f� F7bWgNO	� TRQ� 1d� N� RQZQC� USMbM1Nf�� jHjP� F7[F7TM�7� 1WFf�
A6WbNWb7RW�W1� DQ1MNNMM� F7� 3QNkD[71WFd� S� �WFMF367bNDQC� DQFh
NW6S7RQ6MM� AQ� D7tWb6W� t��A�� uN�M� ZUbUR� NM�d� M� SQ[1Q�FQNRO	�
A6MWbU�� wQ3b7�AQSMb7W1Nf� M� AQRQ�DUW1I�� -� WmW� FW�NQQZmM�� RWZW	�
TRQ� 1Qf� K�f� NM1tQFMf� SdbSMFUR7� F7� NQMND7FMW� VR7�MFNDQC�
A6W1MM�� �bWNO� JS� HUCZdcWSW"�WW�A6WbAQ�737gR�MNAQ�FMRO�NM�71M�
Q6DWNR67� GQ�OcQ3Q� RW7R67� M� V71QNUb7�� GQgNO	� TRQ� Q6DWNR67�
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cQC�� sQRW�QNO� Zd� AQN�Uc7RO� kRQ� A6QM[SWbWFMW� S� MNAQ�FWFMM�
X67SMFNDQ3Q	� FQ� NWCT7N� kRQ� R6UbFQ�� nW� QNQZWFFQ� f� SW6g� S�
V71QNUb7	� D7D� S� NM1tQFMTWNDQ3Q� bM6M�W67\�� j� QZmW1� SNW� kRQ�
QRT7NRM�1WFf�ZWNAQDQMR	� 7�S�NM�U�67Nc7R7FFQNRM� FW6SFQC�NMNRW1d�
ZWNAQDQMR� ZQ�OcW	� TW1� FU�FQ�� 5M[FO� F7c7� RWTWR� FQ617�OFQ	�
NAQDQCFQ	� RMeQ�� �FQ3b7� AQ� FQT71	� RW6[7W1dC� ZWNNQFFMvWC	� f�
A�7TU� J•9�x"�� V�W[d� RWDUR� QZM�OFdW	� 3Q6gTMW�� nMF7� M� bWRM� NAfR�
S� b6U3QC� DQ1F7RW	� M� kRQ� QZNRQfRW�ONRSQ� FW� 1Wc7WR� 1FW� A6Wb7h
S7RONf� N�W[71�� �� AQRQ1� UNAQD7MS7gNO�� nW6Sd� c7�fR�~�� VUbf�
AQ� RSQW1U� AQN�WbFW1U� AMNO1U	� S� w7cDWFRW� FWRU� tURZQ�OFde�
NQ6WSFQS7FMC�� �� [bWNO� f� QbF7�bd� AQZdS7�� F7� eQDDWCFQ1� 17RTW��
lNR7�Nf� FWbQSQ�WF�� �367�M� FWA�QeQ	� FQ� DQ17Fbd� FW� M1W�M�
NSQWC� tQ61d� M	� [F7f� S� �MvQ� b6U3� b6U37	� NA67S�f�MNO� N� kRM1�
FWbQNR7RDQ1�� -� �W� T7NRWFODQ� FW� 1Q3� QR�MTMRO� M36QD7� QbFQC�
DQ17Fbd� QR� W3Q� A6QRMSFMD7�� VUbOf� RQ�W� FW� NAQNQZNRSQS7�� fNh
FQNRM�� L67Sb7	� QF� Zd�� S� cUZW� M� S� S7�WFD7e	� ZW[� DQFODQS�� j�
QZmW1	� AQN1QR6W�� 17RT� M� AQcW�� bQ1QC	� SNAQ1MF7f� H�� V7[QFQS7	�
1FQ3QTMN�WFFde� •WbQ6QSde	� LWDU� EW1WFROWS7	� �WSMF�HQ37F7� M�
b6U3Mer�

51U� 6UDU	� bQ6Q3QC� 1QC� b6U3�� L6MSWR� w7ROfFW� �S7FQSFW��
nMF7� M� bWRM� D�7FfgRNf�
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QZ� QNR6QC� FWeS7RDW� A6QbUDRQS� AMR7FMf� S� w7cDWFRW�

�� E1MR6MC� E1MR6MWSMT� N� �W3DM1� g 1 Q6Q1 � UD7[dS7WR� F7� RQ	� TRQ�
1WNRQ	� S� DQRQ6Q1 � QF� [7DQFTM�� V WbO1Ug � NM1t QFMg	� FMD7DQ3Q� [F7TWFMf�
FW� M1WWR	� M� F7[dS7WR� FW� ZW[� M6QFMM� kRQR� t7DR� �bQNRQA6M1WT7RW�Oh
FQNROg��� u1U	� DQFWTFQ	� S� 3Q�QSU� FW� A6MeQbM�Q	� TRQ� W3Q� ZUbUmMW�
ZMQ367td�1Q3UR�[7MFRW6WNQS7RONf� R7DQC� AQb6QZFQNROg�� $Q67[bQ�S7�FWW	�
TRQ� S� bSUeDQ1F7RFQC� DS76RM6W	� 3bW� Zd�� F7AMN7F� tMF7�� NM1tQFMM	�
M1WgRNf� �S7FF7f	� DUeFf� M� UZQ6F7f��� w7D� 1QbU�M6UWRNf� RW17� S� ZdRQSUg	�
A6Q[7MTWNDUg � RQF7�OFQNRO�

4� VQNQ� GW3M7cSM�M	� DQRQ6Q3Q� E1MR6MC� E1MR6MWSMT� M6QFMTWNDM� F7h
[dS7WR� NSQM1� b6U3Q1 	� DQ3b7�RQ� UTM�Nf� S� �WFMF367bNDQC� DQFNW6S7RQ6MM��
LW6Wb� SQCFQC� QF� [7Ff�Nf� eQ[fCNRSWFFQC� bWfRW�OFQNROg� M� A6WUNAWS7��
S� FWC�� LQfSMScMNO� S� HUCZdcWSW	� QF� D7DM1�RQ� QZ67[Q1� SRW6Nf� S� bQ1�
PQNR7DQSMT7	� DQRQ6dC� ND6WAf� NW6bvW� NFQNM�� W3Q� F7[QC�MSdW� SM[MRd��
GW3M7cSM�M	� N� DQRQ6d1 � f� AQ[�W� AQ[F7DQ1M�Nf� S� w7cDWFRW	� Zd�� TWh
�QSWDQ1� 7S7FRg6FQ3Q� ND�7b7	� SdDMbdS7ScM1� 67[�MTFQ3Q� 6Qb7� DU6ZWRd	�
3�7SFd1� QZ67[Q1 � S� NtW6W� DQ11W6vMM�� VNd�DM� E1MR6Mf� E1MR6MWSMT7�
F7� NU�bWFMf� GW3M7cSM�M� Q� tMF7�W� VWbO1QC� NM1tQFMM� FQNfR� F7N1Wch
�MSdC� e767DRW6�

)� V�� � �� V71QNUb� J�II)� �\])"	� 3�7SFdC� bM6M�W6� GQ�OcQ3Q� RW7R67	�
A6Wb�737�� [7D7[7RO� b�f� NQ�MNRQS� M� eQ67� NRMeM	� S� DQRQ6de� Zd� A6Qh
N�7S�f�Nf� VR7�MF	� FQ� E1MR6MC� E1MR6MWSMT� 6WcMRW�OFQ� QRSW63� b7FFQW�
A6Wb�Q�WFMW�� E�f� kRQ3Q� F7bQ� Zd�Q� QZ�7b7RO� ZQ�OcM1� 1U�WNRSQ1Y�
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tQFMM	� NSf[7FFQC� N� RW1QC� SQCFdix� �� P QNR7DQSMT� R7DM1� 1U�WNRSQ1�
QZ�7b7�� S� AQ�FQC� 1W6W�� j� AMNO1W� ND7[7FFQW� FW� URQTFfWRNf	� FQ� 1FW�
QZ� kRQ1� Zd�Q� NQQZmWFQ� E1MR6MW1� E1MR6MWSMTW1� S� HUCZdcWSW�

HQ3b7� E 1 MR6Mg � E1MR6MWSMTU� b7S7�M� NQSWRd	� MbUmMW� S67[6W[� N�
W3Q� UZW�bWFMf1M	� S[3�fb71M	� DQFvWAvMf1M	� QF� QZdTFQ� AQDQ6FQ� SdN�Uh
cMS7�� NQSWRTMDQS	� FW� SNRUA7f� N� FM1M� S� AQ�W1MDU� M� AQNRUA7f� AQ��
NSQW1U	� 6UDQSQbNRSUfNO� eUbQ�FMTWNDQC� NQSWNROg� M� QRSWRNRSWFFQNROg	�
S� AW6SUg� QTW6WbO� AW6Wb� N71M1� NQZQC�� lF� �gZM�� AQSRQ6fRO� NR6Q3Ug �
tQ61U�U� LUcDMF7Y� �wd� M1� bQSQ�WF� �M	� S[dND7RW�OFdC� eUbQ�FMDi��
HQFWTFQ	� PQNR7DQSMT� Zd�� 67[b67�WF� FW�WAd1M� [71WT7FMf1M� M� 6WDQh
1WFb7vMf1M� AQ� AQSQbU� tMF7�7� VWbO1QC� NM1tQFMM	� FQ� tWFQ1WF7�OF7f�
NbW6�7FFQNRO� JDQ6WFFQW� NSQCNRSQ� W3Q� F7RU6d"� 1Wc7�7� W1U� S� AQ�FdC�
3Q�QN� SdND7[7RO� NSQg� bQN7bU�

�� j� AMNO1W� SRQ6QC� 67[� SQ[FMD7WR� M1f� GW3M7cSM�M	� DQRQ6Q3Q� E 1 MRh
6MC� E1MR6MWSMT� N� A76QbMCFQC� vW�Og� NFQS7� F7[dS7WR� �VQNQ�� M� �1QM1�
b6U3Q1��

LQb� AW6Q1� PQNR7DQSMT7� kRQR� NUZ|WDR� NR7FQSMRNf� FWDM1� QZQZm WFh
Fd1� RMAQ1� D67CFW� Q367FMTWFFde	� RUAde	� NR7Fb76RFQ� 1dN�fmMe� QvWFh
mMDQS� 1U[dDM�� E1MR6MC� E1MR6MWSMT� SQ[b7WR� W1U� �Q�FUg � AQeS7�U	�
F7[dS7f� W3Q� �TUbFd1� TW�QSWDQ1��� w7DM1� NRM�MNRMTWNDM1� A6MW1Q1�
S� bUeW� �LQeS7�d� 3�UAQNRM�� y67[17� „QRRW6b71NDQ3Q� QF� AQ�O[QS7�Nf�
FWQbFQD67RFQ� S� NSQMe� AMNO17e� M� UNRFde� SdND7[dS7FMfe�

]� E1MR6Mg � E1MR6MWSMTU� Zd�Q� S7�FQ� 1FWFMW� ��� n�� lZQ6MF7	� DQh
RQ6Q3Q� QF� NTMR7�� [71WT7RW�OFd1� 1U[dD7FRQ1�� lF� FW� A6QAUNRM�� 1M1Q�
UcWC� M� NU�bWFMf� E�� � �� „7ZMFQSMT7� M� V�� ��� P �MtcRWCF7�

K� � �WDN7Fb6� �QNMtQSMT� G7RU6MF� � �NQ�MNR� GQ�OcQ3Q� RW7R67	� Z7N��
Z76MRQF�

I� yRQ� F71W6WFMW� FW� QNUmWNRSM�QNO�
\� E�� E�� P QNR7DQSMT� QTWFO� SdNQDQ� vWFM�� V71UM�7� �Z671QSMT7� V7h

1QNUb7�D7D�QAW6FQ3Q�bM6M�W67��u3Q�MNAQ�FWFMW� �H7RW6MFd� �[17C�QSQC��
J��WbM� X7DZWR� X vWFNDQ3Q� UW[b7�"� QF� NTMR7�� FW� RQ�ODQ� ZW[UA6WTFd1	�
FQ� M� kR7�QFFd1�� yRQ3Q� 1FWFMf� QF� A6MbW6�MS7�Nf� bQ� DQFv7� NSQMe�
bFWC�

HQ3b7� E 1 MR6Mg � E1MR6MWSMTU� eQRW�QNO� AQeS7�MRO� D7DQ3Q�FMZUbO�
bM6M�W67� JF7cW3Q� M�M� [76UZW�FQ3Q"	� 67ZQR7ScW3Q� F7b� W3Q� QAW6QC	�
QF� FWM[1WFFQ� 3QSQ6M�Y� �yRQR� R7�7FR�MSdC� bM6M� W6� F7AQ1MF7WR� V71Qh
NUb7��� wQ� Zd�7� SdNc7f� AQeS7�7	� DQRQ6QC� E1MR6MC� E1MR6MWSMT� 1 Q3�
UbQNRQMRO� MFRW6A6WR7RQ67� �H7RW6MFd� � [17C�QSQC��� nQ� P QNR7DQSMT�
6WbDQ� N�dc7�� V�� ��� V71QNUb7� F7� NM1tQFMTWNDQC� kNR67bW	� R7D� D7D�
RQR� FW� T7NRQ� SdNRUA7�� F7� FWC�� yRM1� N�WbUWR� QZ|fNFMRO� W3Q� QA7NWFMf�
[7� NUbOZU� NM1tQFMM�� nQ	� D7D� SNDQ6W� SdfNFM�QNO	� QA7NWFMf� Zd�M� F7h
A67NFd1M�

�~� E1MR6MC� E1MR6MWSMT� N� 3�UZQDQC� bUcWSFQC� ZQ�Og� QRFQNM�Nf� D�
U�7N71� SQCFd	� D� FWSW6QfRFd1� NR67b7FMf1� �gbWC� S� Z�QD7bFQ1� �Wh
FMF367bW�� lZ� kRQ1� QF� 3QSQ6M�� 1FW� SQ� S6W1f� 1QW3Q� A6WZdS7FMf� S�
HUCZdcWSW	� FQ� QAfRO�R7DM� N� A6MNUmWC� W1U� NbW6�7FFQNROg�� l bF7DQ�
QNR7S7fNO� AQ� FQT71� S� QbMFQTWNRSW	� QF� b7S7�� SQ�g � N�W[71�

��� LW6WTMN�WFMW� M1WF� �WFMF367bNDMe� tURZQ�MNRQS	� DQRQ6de� 1d� QZ7�
�MTFQ� [F7�M	� fS�fWRNf	� F7� 1QC� S[3�fb	� QbFM1� M[� AQZQTFde	� [7SU7�Mh
6QS7FFde� 1QRMSQS� FQNR7�O3MM� AQ� �WFMF367bU�� •URZQ�MNRd� A6MeQR�MSQ�
S1Wm7�MNO� S� A7FQ671U� 6QbFQ3Q� 3Q6Qb7	� SQNAQ1MF7FMf� Q� DQRQ6Q1 � A6Mh
QZ6WRUR� QNQZUg� QNR6QRU� S� AQN�WbFMW� 3Qbd� �M[FM� E1MR6Mf� E 1 MRh
6MWSMT7�
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EQ6Q3QC� �N77D� E7SdbQSMT�� LQ�O[UgNO� �gZW[FQNROg� 1QMe�
R7cDWFRNDMe� b6U[WC� M� AQNd�7g� RWZW� kRU� QD7[Mg�

-� �MSU� QTWFO� A�QeQ��� EWFO� M� FQTO� SNAQ1MF7g� NSQMe� 6QbFde�
M� Z�M[DMe	� QNR7ScMeNf� S� �WFMF367bW�� lRRUb7� f� AQ�UT7g� 6WbDMW�
NSWbWFMf�� uNRO� FWTW3Q�� GQ�OcW� DQcWD� M� NQZ7D� FWRU�� XQf� 1717�
D� RQ1U� �W� NMbMR� ZW[� bWFW3	� R�� D�� 1QM� bWFO3M	� DQRQ6dW� f� WC�
AQNd�7g� 6W3U�f6FQ	� bQeQbfR� FW7DDU67RFQ� M� N� AW6WZQf1M��
j�� j�� j76[76�� [7ZQ�W�� QR� FWbQWb7FMf�� w7D�W� A�Qe7� F7� RQC� �W�
AQTSW� nMFMF7� A�W1fFFMv7� ���QTD74�� wSQWC� 171W� f� AQN�7��
AMNO1Q	� S� DQRQ6Q1� NQQZmWFQ� Q� RWZW	� TRQ� Rd� [bQ6QS� M� �MS)��
u�WbFWSFQ� e�QAQTU� Q� SdSQ[W� 1QMe� M[� �WFMF367b7�� �� bQ� RWe�
AQ6	� AQD7� f� Me� QRRUb7� FW� SdSW[U	� M[� HUCZdcWS7� FW� UWbU��
�bWNO� MFQ3b7� Ub7WRNf� AQNd�7RO� M1� AQNd�DM� TW6W[� XQNDSU	� 7�
MFQ3b7� M� A6f1Q� QRNgb7�� w7cDWFR� QTWFO� b7�WDQ� M� f� ZQgNO	�
TRQ� NSf[O� QRRUb7� ZUbWR� AQTRM� FWSQ[1Q�F7��� VQZNRSWFFQ� 3QSQ6f	�
ZQ�OcW� AMN7RO� 1FW� FW� Q� TW1	� R�� D�� SNW� SdcWQAMN7FFQW� fSh
�fWRNf� QNFQSFd1� RQFUNQ1� 1QWC� �M[FM�

E7�OcW� MbWR� e6QFMD7]�� l6DWNR6� GQ�OcQ3Q� RW7R67� AQb� UA67Sh
�WFMW1� V71QNUb7� A6WSQNeQbFQ� 6WAWRM6UWR� 1Qg� b�MFFUg� K�g�
NM1tQFMg�� jTW67� SAW6SdW� Zd�M� A6QM367Fd� AQ�Fd1� Q6DWNR6Q1
��f� M� ��f� T7NRM�� n7� 1WFf� kRQ� A6QM[SW�Q� NM�OFQW� SAWT7R�WFMW�
M� f� AQ�bFf� �MDQS7�	� 67bUfNO� NSQW1U� bWRMmUK�

lTWFO� 1FQ3MW� �MRW�M� HUCZdcWS7� UW[�7gR� S� XQNDSU��
GQ�OcQC� RW7R6� AQD7� WmW� [bWNO�� lTWSMbFQ	� f� QRZUbU� M[� HUCh
ZdcWS7� RQ3b7	� DQ3b7� QRZUbWR� QRNgb7� RW7R6I�� uN�M� �W� 1FW� Ub7NRh
Nf� AW6WSW[RM� Ngb7� M[� �WFMF367b7� NSQMe	� RQ� RQ3b7� AQWbU� S�
w7cDWFR�� 5MSW1� 1d� S� N1dN�W� ZdR7� bQSQ�OFQ� Z�73QAQ�UTFQ��
EWFO3M� U� 1WFf� WNRO�� LMR7W1Nf� FW� A�QeQ	� eQRf� NWCT7N� eU�W	�
TW1� 1WNfv� RQ1U� F7[7b�� j� NSf[M� N� QR|W[bQ1� S� XQNDSU\� NM�OFQ�
NSW6RdS7gR� NSQg� bWfRW�OFQNRO� 67[FQ3Q� 6Qb7� NRQ�QSdW	� 67NA6Wh
bW�MRW�M� M� R�� A�� Vgb7� A6MW[�7�� ��� n�� wQ�NRQC� F7� [7NWb7FMW�
HQ1MRWR7� AQ� A6MNU�bWFMg� NR7�MFNDMe� A6W1MC�� „7NND7[dS7�� 1FW�
Q� w7cDWFRW� M� 6WDQ1WFbQS7�� RUb7� UWe7RO�� j� HUCZdcWSW� 6W[DQ�
DQFRMFWFR7�OFdC� D�M17R�� nWb7SFQ� [bWNO� NRQf�M� NQ6QD7AfRM367h
bUNFdW� 1Q6Q[d�� HS76RM67� U� F7N� eQ�QbF7f� M� 1d� SNW� S6W1f�
1W6[FW1�� LMcM� 1FW� AQT7mW�� wd� FW� AQSW6McO	� D7D7f� 67bQNRO�
ZdS7WR� A6M� AQ�UTWFMM� SWNRQTDM� QR� b6U[WC�� �� WmW� QbFQ� A6QMNh
cWNRSMW�� �7cW�� D7D�RQ� N� U�Mvd� AWN� 6d�WC� 17NRMY� RMAMTFdC�
bSQ6fFMF�� jd3F7RO� �7�DQ�� w7D� M� �MSWR� U� F7N�� EWRM� W3Q� F7[S7�M�
„d�MDQ1�� n7� kRU� D�MTDU� QF� QeQRFQ� QRD�MD7WRNf�

L6MSWR� w7ROfFW� �S7FQSFW�� jNW� 1QM� RWZW� D�7FfgRNf�
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�� sQRf� AMNO1Q	� S[fRQW� S� vW�Q1	� SdbW6�7FQ� S� 167TFde� RQF7e	� QFQ�
1M1QeQbQ1� Q[76fWRNf� NSWR�d1M� Z�MD71M	� FWQ�Mb7FFQC� M36QC� DQFR67Nh
RQS� M� NSWRQRWFM	� TRQ	� F7� 1QC� S[3�fb	� SWNO17� e767DRW6FQ� b�f� P QNR7h
DQSMT7	� M� DQ1AQ[MRQ67	� M� TW�QSWD7�

LMNO1Q�F7TMF7WRNf�N67[U�ZW[QR67bFQC�NR6QDQCY� �-� �MSU�QTWFO�A�QeQ��
M� [7SW6c7WRNf� R6Q37RW�OFQ�SWNW�d1� kAM[QbQ1� Q� A6MZ�UbFQC� NQZ7DW	�
DQRQ6Ug � 17�WFODMW� bWRM� E1MR6Mf� E1MR6MWSMT7� F7[S7�M� „d �MDQ1	�
M� [71WT7RW�OFQ	� TRQ� bSQ6Ff�D7� J�bSQ6fFMF�"� �QeQRFQ� QRD�MD7WRNf��
F7� kRU� D�MTDU�

j� NW6WbMFW� AMNO17� SNAdeMS7WR� �WRUT7f� MND67� 67bQNRM� AQ� AQSQbU�
A6QN�Uc7FFde� S� Q6DWNR6W� bSUe� AW6Sde� T7NRWC� VWbO1QC� NM1tQFMM	�
SNAdeMS7WR� M	� FW� UNAWS� 67[3Q6WRONf	� ZdNR6Q� 37NFWR�

�� j7NM�MC� j7NM�OWSMT� j76[76� J�IK�� �\]~"� � �g6MNR	� RWNRO� E1MR6Mf�
E1MR6MWSMT7�

4� EQTO� ��� j�� j76[76	� SAQN�WbNRSMM� 76eMRWDRQ6� ���7� $W67NM1QSF7�
yt6QN� J6�� �\4I"�

)� XQf� 17RO	� •7Ff� GQ6MNQSF7� $�MD17F	� A6QSW�7� Z�QD7bFUg � [M1U�
M� SWNFU� S� �WFMF367bW	� 67ZQR7f� S� eM1MTWNDQC� �7ZQ67RQ6MM�� E1MR6MC�
E1MR6MWSMT� e�QAQR7�� Q� WW� kS7DU7vMM�

�� w7D� S� AMNO1W�� ��� n�� wQ�NRQC� M� FWDQRQ6dW� b6U3MW� [F7DQ1dW� E 1 MRh
6Mf�E1MR6MWSMT7� 6WDQ1WFbQS7�M� W1U� AW6WWe7RO� S� w7cDWFR�� lF� S6W1f� QR�
S6W1WFM� ND�QFf�Nf� D� kRQ1U	� FQ� S� DQFvW� DQFvQS� QRD7[7�Nf�

��� n�� wQ�NRQC	� D7D� bWAUR7R� jW6eQSFQ3Q� VQSWR7� VVV„� M� D7D� 7SRQ6�
[F71WFMRQ3Q� S� RU� AQ6U� 6Q17F7� �LWR6� ^�	� Zd�� eQ6QcQ� UNR6QWF� S�
w7cDWFRW�� -� FWNDQ�ODQ� 67[� [7eQbM�� D� � �WDNWg � nMDQ�7WSMTU� S� A6WbQh
NR7S�WFFdC� W1U� QRbW�OFdC� bQ1	� QD6U�WFFdC� N7bQ1�

]� jQ�FWFMf	� NSf[7FFdW� N� A6WbNRQfmM1� DQFvW6RQ1	� UNRUAM�M� 1WNRQ�
ZQ�OcQC� R6WSQ3W� [7� NUbOZU� 17RW6M	� NWNR6d� M� b6U3Me� 6QbNRSWFFMDQS	�
M1WFFQ� AQkRQ1U� E1MR6MC� E1MR6MWSMT� F7[S7�� �e6QFMDQC�� NQQZmWFMW�
Q� 6WAWRMvMfe� VWbO1QC�� E�f� NSQWC� 367FbMQ[FQC� NM1tQFMM� QF� F7cW��
FWNDQ�ODQ� A6WFWZ6W�MRW�OFdC� kAMRWR	� F7[S7S� WW� �b�MFFQC��

K� HQ3b7� f� N� E 1MR6MW1� E1MR6MWSMTW1� A6MeQbM�� F7� 6WAWRMvMg� W3Q�
FQSQ3Q� NQTMFWFMf� JNM1t QFMTWNDQ3Q� M�M� D71W6FQ3Q� �7F67"	� QF� FW6WbDQ�
3QSQ6M�� 1FW� QZ� kt tWDRW	� DQRQ6dC� MNAdRdS7WR� 7SRQ6	� UN�dc7S	� AQ� W3Q�
Sd67�WFMg	� �SFWcFM1M� Uc71M�� RQ	� TRQ� QF� SQNA6MFM17�� SFUR6WFFM1�
N�UeQ1��L6MTW1�kt tWDR�AQ�UT7WRNf� AQ�Q�MRW�OFd1� M�M�QR6Mv7RW�OFd1	�
S� [7SMNM1QNRM� QR� bQNRQMFNRS� M�M� FWbQNR7RDQS� NQ[b7FFQ3Q� A6QM[SWbWFMf	�
FQ� QF� QZf[7RW�OFQ� NQAURNRSUWR� 7SRQ6U� 1U[dDM�� E1MR6MC� E1MR6MWSMT�
�7�W�� GWReQSWF7	� DQRQ6dC� Zd�� �McWF� kRQ3Q� kttWDR7	� bM6M�M6Uf	�
F7A6M1W6	� EWSfRQC� NM1tQFMWC�

V�Uc7f� S� A6WD67NFQ1� MNAQ�FWFMM� V71QNUb7� bSW� T7NRM� VWbO1QC	�
E1MR6MC� E1MR6MWSMT� ��MDQS7��	� FQ� 67bQNRO	� D7D� QF� NU6QSQ� [71WT7WR	�
A6QbQ��7�7NO� �McO� �AQ�bFf��

I� GQ�OcQC� RW7R6� WmW� FW� NDQ6Q� SQ[S67RM�Nf� S� X QNDSU�� LQ� D67CFWC�
1W6W	� S� 7A6W�W�17W� �\)�� 3Qb7	� �MSf� S� HUCZdcWSW	� f� AQNWm7�� Z7�WRd�
N� UT7NRMW1� X76MFd� VW1WFQSQC�

\� j� QAMNdS7W1QW� S6W1f� FWDQRQ6dW� A67SMRW�ONRSWFFdW� UT6W�bWFMf�
F7T7�M� SQ[S67m7RONf� S� X QNDSU� M[� HUCZdcWS7	� DUb7� QFM� AW6WWe7�M� S�
QDRfZ6W� �\)�� 3Qb7�
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EQ6Q3QC� �N77D� E7SdbQSMT�� nU�FQ� �M� RWZW� AMN7RO� Q� RQ1	�
D7D� S[SQ�FQS7�� 1WFf� 67[3QSQ6� N� RQZQC� AQ� RW�WtQFU��� H7D� Rd	�
SW6QfRFQ	� QZ67RM�� SFM17FMW� J7� SWbO� 1d� N� RQZQC� [F7DQ1d� b7SFQ"	�
f� FW� ZQ�R�MS	� QNQZWFFQ� AQ� RW�WtQFU�� VDQ�ODQ� 1FW� AQ1FMRNf	�
N71dC� b�MFFdC� 67[3QSQ6	� DQRQ6dC� f� SW�� N� RQZQC� AQ� RW�WtQFU	�
NQNRQf�Nf� �\�MgFf	� AQN�W� tURZQ�OFQ3Q� 17RT7� ��WFMR�� J��"�� �
�VA76R7D�� JX�"�� �NeQb� 17RT7� 6WcM�� WbMFNRSWFFdC� 3Q�	� [7ZMRdC�
F7� AQN�WbFMe� 1MFUR7e� AW6SQ3Q� R7C17� A67Sd1� D67W1� ��WFMR7��
RQS�� �WSMF�HQ37FQ1�� wd� F7� kRQ1� 17RTW� FW� A6MNURNRSQS7�� M� f	�
S� f6DMe� M� QZ67[Fde� Sd67�WFMfe	� 67NND7[7�� RWZW� AQ� RW�WtQFU�
SWNO�eQb�17RT7��� ��SRQ6QC�b�MFFdC� 67[3QSQ6� J�~�1MFUR"�NQNRQf�Nf�
STW67	� FQ� Rd� Zd�� S� w7cDWFRW	� f� S� HUCZdcWSW�� sQRf� 1d� FM�
Q� TW1� FW� 3QSQ6M�M4	� f� SNW�R7DM� Zd�� QTWFO� S[SQ�FQS7F� STW67cFWC�
ZWNWbQC�� uN�M� ZUbU� �MS�[bQ6QS	� RQ� N� ��3Q� AQ� ���W� 7A6W�f�
f� bQ��WF� ZdRO� S� w7cDWFRW� S� D7TWNRSW� A6WbNWb7RW�f� 3QN�� kD[71Wh
F7vMQFFQC� DQ1MNNMM� tQ6RWAM7FFQ3Q� t7DU�ORWR7)�� L6MWe7RO� 1FW�
QTWFO� eQTWRNf	� FQ� WN�M� FW� Ub7NRNf� �WRWRO� N71Q�WRQ1	� RQ� AUh
RWcWNRSMf� S� AQW[bW� f� ZQgNO��� lTWFO� 6WDQ1WFbUg� RWZW� F7bWh
S7RO� F7� cWg� M� F7� [7AfNROf� �7b7FDM� N� TWNFQDQ1�� EWSUcDM	�
A67Sb7	� FW� �gZfR� kRQ3Q� [7A7e7	� FQ� FW� �gZfR� W3Q� R7D�W� M�
67[FQ3Q� 6Qb7� F7NWDQ1dW�� w7D� TRQ� M1WWR� N1dN�� AQ�W6RSQS7RO�
bWSUcD71M� F7� S6W1f�� jA6QTW1	� AQN�WbFM1M� JbWSUcD71M"� f� NWCh
T7N� 17�Q� MFRW6WNUgNO�� nW6Sd� A6QD�fRdW���� sQRf� S� HUCZdcWSW�
AQNW�M�Nf� QRT7NRM� AQ� A6MTMFW� F7CRM� [bWNO� FWDUg� u�WFU� L7Sh
�QSFU]�� uW� f� R7D� M� FW� F7cW�	� TRQ� fS�fWRNf� b�f� 1WFf� QZNRQfh
RW�ONRSQ1� S� SdNcWC� NRWAWFM� [737bQTFd1�

VW3QbFf� SQ� S6W1f� 6WAWRMvMM� 1WFf� QRQ6S7�� QR� 67ZQRd� M�� Q��
bM6WDRQ67� GQ�OcQ3Q� RW7R67� -�� ��� �WQFROWS� M� NQQZmM�� 1FW	�
TRQ�QF� RQ�ODQ�TRQ� 67[3QS76MS7�� N� VQ�QbQSFMDQSd1K� J[71WNRMRW�O�
s67ATWFDQ"	� DQRQ6dC	� [SQFf� M[� XQNDSd	� A6QNM�� �WQFROWS7� AWh
6Wb7RO� 1FW	� TRQ� �W1�fTD7� A6QNM�7� 1FW� AW6Wb7RO	� TRQ� 1QM� 6Qbh
FdW� SFW� SNfDQC� QTW6WbM� ZUbUR� SdSW[WFd� M[� �WFMF367b7�� yRQ�
1WFf� NM�OFQ� QZ67bQS7�Q� M� f� NW3QbFf� S� RWTWFMW� �� 4�e� T7NQS�
Zd�� eQ6QcQ� F7NR6QWF�

EQ6Q3QC� �N77D� E7SdbQSMT	� D6WADQ� RWZf� vW�Ug�� L6MSWR� RWZW�
M� w7ROfFW� �S7FQSFW� QR� SNWe� F7N�� H6Q1W� RQ3Q	� RWZW� c�WR� A6MSWR�
�WS7� lZQ6MF�
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LMcM� AQT7mW�� GUbU� RWZW� QAfRO� [SQFMRO� TW6W[� FWDQRQ6QW�
S6W1f�

j� A6QRMSQAQ�Q�FQNRO� A6Qc �Q1U� AWT7�OFQ1U� AMNO1U� QR� ]� tWS67�f	�
kRQ� AMNO1Q� A6QFMDFURQ� eQ6QcM1� F7NR6QWFMW1	� QZUN�QS�WFFd1� 67bQNRh
Fd1� M[SWNRMW1� Q� NDQ6Q1 � A6MW[bW� S� HUCZdcWS� 6QbFde� E1MR6Mf� E1MR�

)~



6MWSMT7�� yRM1� QZ|fNFfWRNf� cUR�MSdC� RQF	� S� DQRQ6Q1 � SdbW6�7F7� AQh
�QSMF7� AMNO17�

j1WNRW� N� RW1� E1MR6MC� E1MR6MWSMT� NW6OW[FQ	� N� FWAQbbW�OFQC�
MND6WFFQNROg� 67NND7[dS7WR� Q� RQ1� SQ�FWFMM	� DQRQ6QW� QF� MNAdR7�� SQ�
S6W1f� 67[3QSQ67� NQ� 1FQC� AQ� RW�WtQFU�� u1U� eQRW�QNO� NQQZmMRO� 1FW�
QZ� kRQ1� D7D� 1Q�FQ� NDQ6WC	� F7� N�WbUgmMC� bWFO� AQN�W� 67[3QSQ67	�
A6QM[SWbcW3Q� F7� FW3Q� NM�OFQW� SAWT7R�WFMW�� V71Q� NQZQC� 67[U1WWRNf	�
TRQ� M� f� MNAdR7�� 7F7�Q3MTFdW� TUSNRS7� M� QmUmWFMf	� Q� TW1� ND7[7FQ�
S� A6WbMN�QSMM� D� AMNO171�

�� V1�� QZ� kRQ1� S� 1QW1� A6WbMN�QSMM� D� AMNO171� JN�� �4"�
�� E1MR6MC� E1MR6MWSMT� S� DQ1WbMCFQ1	� g 1Q6MNRMTWNDQ1� A�7FW� M[h

�737WR� NSQC� QRTWR� Q� tURZQ�OFQ1� 17RTW	� DQRQ6dC	� bWCNRSMRW�OFQ	� Zd��
1FW� A6WbNR7S�WF� AQ� RW�WtQFU�

4� �[�[7� FWA6WNR7FFde� AQ1We� M� cU1QS� F7c� RW�WtQFFdC� 67[3QSQ6�
NQNRQf�	� AQ� A6WM1UmWNRSU	� M[� ZWNNSf[Fde� 6WA�MD	� 67bQNRFde� SQND�Mh
v7FMC� M� 1W�bQ1WRMC���

)� L6WbAQ�737W17f� AQW[bD7� S� w7cDWFR� FW� NQNRQf�7NO�
LURWcWNRSMW� S� AQW[bW� S� RQ� S6W1f� Zd�Q� NQA6f�WFQ� N� ZQ�OcQC

QA7NFQNROg� M[�[7� kAMbW1MM� NdAFQ3Q� RMt7�
]� jWNFQC� �\)~�3Qb7� E1MR6MC� E1MR6MWSMT	� ZUbUTM� F7� g3W	� AQ[F7h

DQ1M�Nf� N� AQF67SMScWCNf� W1U� �MRW�OFMvWC� HUCZdcWS7� u�WFQC� L7Sh
�QSFQC�� u3Q� N�QS7� Q� RQ1	� TRQ� QF� �QRT7NRM�� AQNW�M�Nf� S� HUCZdcWSW	�
TRQZd� F7CRM� kRU� QNQZU	� FQNfR� cUR�MSdC� e767DRW6�

K� � �WDN7Fb6� j7NM�OWSMT� VQ�QbQSFMDQS�
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EQ6Q3QC� �N77D� E7SdbQSMT�� j� 1QWC� �M[FM� A6QM[Qc�Q� WmW�
QbFQ� A6QMNcWNRSMW�� Xd� AW6WWe7�M� F7� FQSUg� DS76RM6U�� �7AQ1FM�
7b6WN� M� FQ1W6� RW�WtQF7Y� HUCZdcWS� QZ�7NRFQC�� jM�QFQSND7f� U��	
��7	� DS�� ��� wW��� ���K4�

GQ�OcQW� RWZW� NA7NMZQ� [7� RSQg� RW�W36711U� Q� NM1tQFMM���
lTWSMbFQ	� TRQ� Rd� WW� N�dc7�� AQ� 67bMQ�� 57�O	� TRQ� FW� F7fSU��
„7bMQ�1FQ3Q� RW6fWR�� VW3QbFf� AQ�UTM�� RW�W36711U� M[� zW6WAQSv7	�
SQR� WW� RWDNRY� �G�73QAQ�UTFQ� SdWe7�M� M[� �WFMF367b7� 3Q6fTQ�
F7bWgNO� NDQ6Q� NSMbWRONf� D6WADQ� SNWe� vW�Ug� G7ZD7��� yRQC� RW�Wh
36711W� f� NR67cFQ� 67b�� wQ�ODQ� Zd� QFM� Z�73QAQ�UTFQ� bQZ67�MNO�
bQ� F7N�� l�Mb7W1� 1d� I� TW�QSWDY� 1717	� X76UNf�	� XMRf4	� VQt��
XMe�)	� j7N�� j7N��	� �6MF7]	� $�� $�� yt6QNK� M� ���QTD7I�� H7D�FMZUbO�
67[1WNRM1Nf�� ƒ� 1WFf� RWAW6O� ZQ�Oc7f� DS76RM67� M[� )�e� DQ1F7R��
LQ�UTM�� FWb7SFQ� RSQW� AMNO1Q	� S� DQRQ6Q1� Rd� M[SWm7WcO� 1WFf	�
TRQ�VW6WZ6fDQS\�bU17WR�DQ17FbM6QS7RO�RWZf�S�HUCZdcWS�[7�1QWC�
NM1tQFMWC�� nU�FQ� �M� 3QSQ6MRO	� NDQ�O� f� ZUbU� NT7NR�MS� RSQW1U�
A6MW[bU��L6MW[�7C	�SNW�Q637FM[UW1��n7NR6QWFMW�U�1WFf�eQ6QcWW	�
FQ� QTWFO� SQ�FUgNO� [7� NSQMe� AURWcWNRSWFFMDQS�� n7� bFfe� �WTU�
S� XQNDSU�~�� V71QNUb� U�W� RUb7� U�WRW�� M� ZUbWR� R71� NDQ�7TMS7RO�
Q6DWNR6� b�f� NM1tQFMM���� nU� SQR� M� SNW�� LMcM�� H6WADQ� RWZf�
vW�Ug�
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E7FFQW� AMNO1Q	� S[71WF� AQTRQSQC� QRD6dRDM	� F7AMN7FQ� F7� A6f1Qh
U3Q�OFQ1� DUNDW� ZW�Q3Q� D76RQF7	� F7� DQRQ6Q1 � F7D�WWF7� bS7bv7RMDQAWh
WTF7f� 176D7�� jW6QfRFQ	� M[�[7� QRNURNRSMf� S� HUCZdcWSW� DQFSW6RQS	� E1MRh
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