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1� OJPQRSTUV� QRW� XYRZSQ� [\RU]X^Z^OUS�  _`a��  _a!� ���
.\RW^� \JPPbJ]J� c%RdUbefbJ8<� [^gJQJ^WR�R� [R� Q^bPQe� c,ePh

PbR�R� X^PQOUbJ8<� X� iQRQ� QRW� Xbdjg^Ok� XJ\UJOQk� b� iQRWe� \JPh
PbJ]e<� U]Xd^g^OOk^� U]� g^\ORXkY� \ebR[UP^V� 4RdPQR�R<� J� QJbl^�
f^PQm� [\RU]X^Z^OUV<� R[endUbRXJOOkY�[RPd^�^�R�PW^\QUL�c4UYRO�
U� 7JdJOmS8<� c0ZUddUS8<� c6RO8<� c&J]UP8<� c9J\Jl^OOR^� P^W^Vh
PQXR8� U� c.RW^ZUS� X� "BY� Z^VPQXUSY8�

1[^\Xk^�[^gJQJjQPS�Pd^ZejTU^�OJn\RPbU�U�\JPPbJ]k�YeZRl^h
PQX^OOR�R� PRZ^\lJOUS� X� nRdmfUOPQX^� 4RdPQkW� O^� R]J�dJXh
d^OOk^�� c&Q\kXbU� \JPPbJiRX� U]� Z^\^X^OPbRV� lU]OU8<� c,RlZ^h
PQX^OPbJS� ^dbJ8<� c-O^bZRQ� R� ]JPQ^OgUXRW� WRdRZRW� g^dRX^b^8<�
c6Q^[JO� 6^W^ORXUg8<� c5nUVoJ� l^Ok8� U� g^Qk\^� Z\JWJQUg^PbUY�
RQ\kXbJL� c'XR\SOPbR^� P^W^VPQXR8<� c%\JbQUg^PbUV� g^dRX^b8<�
c'SZjfbUOR� ndJ�RPdRX^OU^8� U� c6XRnRZOJS� djnRXm8�

2\e[[e� RQ\kXbRX�pUdRPRpPbR�R� PRZ^\lJOUS<� X[^\Xk^� [endUh
be^WkY<� PRPQJXdSjQL� c&� YJ\JbQ^\^� Wkfd^OUS� X� WRdRZRPQU� U�
PQJ\RPQU8<�c&�OJPUdUU8<�c&� \^dU�UU8�U�cNUdRPRpPbUV�RQ\kXRb8�

1� gUPdR� X[^\Xk^� [^gJQJ^WkY� RQ\kXbRX� [endUoUPQUg^PbR�R�
PRZ^\lJOUS� XYRZSQL� c9JW^QbJ�R�4edmPbRV� [RdUoUU8�U��� � n\Jb^�
U� [\U]XJOUU� l^OTUOk8�

1� Q^bPQRdR�Ug^PbUY� \JnRQJY� OJPQRST^�R� QRWJ� Z^SQ^dmOR^�
egJPQU^� [\UOUWJdJ� -�� 0�� 4RdPQJSB%R[RXJ�
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4^bPQk� [\RU]X^Z^OUV<�������������� ����  �!�� � >�� :�� 4Rdh
PQR�R<�[^gJQJjQPS�[R�ORXRV�R\pR�\JpUU<�OR�P�PRY\JO^OU^W�nRdmh
fUY� nebX<� bR�ZJ� X� XRP[\RU]XRZUWRW� Q^bPQ^� 4RdPQR�R� PQRUQ�
nRdmfJS� nebXJ<� U� P� XRP[\RU]X^Z^OU^W� OJg^\QJOUV� ZRB2\RQRXB�
PbRV� R\pR�\JpUU� X� Q^Y� PdegJSY<� bR�ZJ� iQU� OJg^\QJOUS� RQ\Jh
lJjQ� [\RU]ORf^OU^� >�� :�� 4RdPQR�R� U�dUo�^�R�b\e�J� qn\kgbJ<�
oJdRXJQmr�

%\U� XRP[\RU]X^Z^OUU� Q^bPQRX<���� ������������� ����  �!�� �
>�� :�� 4RdPQR�R� q[\RU]X^Z^OUS� O^RQZ^dJOOk^<� O^]JbROg^OOk^<�
QRdmbR� OJgJQk^<� J� QJbl^� g^\ORXk^� Q^bPQk� R[endUbRXJOOkY�
[\RU]X^Z^OUV<� PRndjZJjQPS� Pd^ZejTU^� [\JXUdJL

4^bPQ�XRP[\RU]XRZUQPS�P�PRndjZ^OU^W�XP^Y�RPRn^OORPQ^V�[\Jh
XR[UPJOUS<� bRQR\R^� O^� eOUpUoU\e^QPS<� Q�� ^�� X� PdegJSY� \J]dUgh
OR�R� OJ[UPJOUS� 4RdPQkW� RZOR�R� U� QR�R� l^� PdRXJ� XP^� iQU� \J]h
dUgUS� XRP[\RU]XRZSQPS� qciQJ�R8� U� ciQR�R8r�

6dRXJ<� [\R[eT^OOk^� SXOR� [R� \JPP^SOORPQU<� ZR[RdOSjQPS� X�
[\SWkY� PbRnbJY<� n^]� XPSbRV� R�RXR\bU�

1� W^PQRUW^OUU� cgQR8� OJZ� cR8� PQJXUQPS� ]OJb� eZJ\^OUS� X� Q^Y�
PdegJSY<�bR�ZJ� n^]� iQR�R� nkdR� nk� ]JQ\eZO^OR� [ROUWJOU^�� sQR�
ceZJ\^OU^8�O^�R�RXJ\UXJ^QPS�X�PORPb^�

5ZJ\^OUS� qX� cgQR8� U� Z\e�UY� PdRXJYr<� [RPQJXd^OOk^� PJWUW�
4RdPQkW<� XRP[\RU]XRZSQPS<� U� iQR� R�RXJ\UXJ^QPS� X� PORPb^�

:J�W^PQ^�PdRX<� O^eZRnOkY� X� [^gJQU<� PQJXUQPS�X�ZXRVOkY� [\Sh
WkY� PbRnbJY�okp\J<� RnR]OJgJjTJS� gUPdR� [\R[eT^OOkY� \^ZJbh
QR\RW� PdRXL� tt uu�

:^[RdOR� OJ[UPJOOk^� bRO^gOk^� nebXk�qbJb<� OJ[\UW^\<� b\jh
gRb� XOU]<� XW^PQR� bRO^gOR�R� cv8� UdU� bRO^gOkY� nebX� cPS8� X� �dJB�
�Rdm]Z\Y� pR\WJYr� XRP[\RU]XRZSQPS� [RdORPQmj� n^]� bJbUYBdUnR�
RnR]OJg^OUV� U� R�RXR\Rb�

#� �%



5PdRXOk^� PRb\JT^OUS� qQ�� O�� cJn\^XUJQe\k8r� QU[J� cbBkV8<�
XW^PQR� cbRQR\kV8<� U� PdRXJ<� OJ[UPJOOk^� O^[RdORPQmj<� XRP[\Rh
U]XRZSQPS� [RdORPQmj<� [\Ug^W� ZR[RdOS^Wk^� nebXk� PQJXSQPS�
X� [\SWkY� PbRnbJYL� cbtRQR\ukV8<� cQtJbvu� btJbvu8� U� Q�� [�<� dUfm�
X�Q^Y�PdegJSY<�bR�ZJ� \^ZJbQR\�PRWO^XJ^QPS�X�gQ^OUU�

6dUQOR^� OJ[UPJOU^� PdRX<� RnvSPOS^WR^� dUfm� Q^W<� gQR� PdRXJ�
X� [\Ro^PP^� n^�dR�R� [UPmWJ<� ZdS� ibRORWUU� X\^W^OU<� [UPJdUPm�
n^]� RQ\kXJ� [^\J� RQ� neWJ�U<� O^� XRP[\RU]XRZUQPS�

&[UPbU� q[\R[ePbU� nebX<� [^\^PQJORXbU� nebX<� ]JW^Ok� RZORV�
nebXk� Z\e�RVr� O^� XRP[\RU]XRZSQPS� U� O^� R�RXJ\UXJjQPS� X� PORPh
bJY<� b\RW^�Q^Y�PdegJ^X<� bR�ZJ� \^ZJbQR\� PRWO^XJ^QPS<� SXdS^QPS�
dU�ZJOOR^�OJ[UPJOU^�R[UPbRV�

6dRXJ<�OJ[UPJOOk^�SXOR�[R�\JPP^SOORPQU�ZXJlZk<� [^gJQJjQPS�
RZUO� \J]<� OR� iQR� R�RXJ\UXJ^QPS� X� PORPb^�

%RPd^�PdRX<� X�gQ^OUU�bRQR\kY�\^ZJbQR\�PRWO^XJ^QPS<�PQJXUQPS�
]OJb�XR[\RPJ�X�[\SWkY�PbRnbJYL� twu�

:J� W^PQ^� O^� [RZZJjTUYPS� [\RgQ^OUj� PdRX� PQJXUQPS� t ���" �
��!�#� �u� UdUL� t#�����!�#� �u<� U� Q�� Z�<� �Z^� okp\k� RnR]OJgJjQ�
gUPdR� O^\J]Rn\JOOkY� PdRX�

0]� ]Jg^\bOeQR�R� X� \ebR[UPU� [^gJQJ^QPS� qX� PORPb^r� dUfm� QR<�
gQR�\^ZJbQR\�[\U]OJ^Q�XJlOkW�X�QRW�UdU�Z\e�RW�RQORf^OUU�

:^]Jg^\bOeQR^� SXOR� [R� \JPP^SOORPQU� qUdU� ]Jg^\bOeQR^� Peh
YUW� [^\RWr� \JPPWJQ\UXJ^QPS� bJb� ]Jg^\bOeQR^� U� O^� R�RXJ\Uh
XJ^QPS�

(Rd^^�UdU�W^O^^� ]OJgUQ^dmOk^� [R� \J]W^\JW�W^PQJ�qJn]Jo�UdU�
O^PbRdmbR�Jn]Jo^X<� �dJXJ�UdU��dJXkr<�[^\^g^\bOeQk^�RZORV�g^\h
QRV�UdU�ZXeWS�g^\QJWU�b\^PQBOJBb\^PQ�U�Q�� [�<� XRP[\RU]XRZSQPS�
�� � X� PORPbJY<� J� X� PJWRW� Q^bPQ^� U� PQJXSQPS� X� dRWJOkY� q� r
PbRnbJYx� RZOJbR� X� O^bRQR\kY� PdegJSY� ZR[ePbJ^QPS� XRP[\RU]h
X^Z^OU^� U� RQZ^dmOkY� ]Jg^\bOeQkY� PdRX� X� dRWJOkY� PbRnbJY�
X�Q^bPQ^<� J� O^� X� PORPb^�

:J[UPJOOR^� 4RdPQkW� X� PbRnbJY� XRP[\RU]XRZUQPS� X� b\e�dkY�
PbRnbJY�� %RZg^\bOeQR^� [^gJQJ^QPS�be\PUXRW�� 'XJlZk� [RZg^\bh
OeQR^���be\PUXRW� P� R�RXR\bRV� X� PORPb^�

1�RQORf^OUU�[eObQeJoUUL� r�XRP[\RU]XRZSQPS�XP^�QRgbU<�]OJbU�
XRPbdUoJQ^dmOk^� U� XR[\RPUQ^dmOk^<� QU\^<� ZXR^QRgUS� U� WOR�Rh
QRgUS� qb\RW^� PdegJ^X� SXOR� RfUnRgOR�R� e[RQ\^nd^OUSrx� #r� U]�
]J[SQkY� XRP[\RU]XRZSQPS� dUfm� [RPQJXd^OOk^� PR�dJPOR� P� RnT^h
[\UOSQRV� [eObQeJoU^Vx� "r�PQJXSQPS�XP^� ]OJbU� X� Q^Y� W^PQJY<� �Z^�
ROU� RQPeQPQXejQ� P� QRgbU� ]\^OUS� RnT^[\UOSQRV� [eObQeJoUU<

%



[\Ug^W� RQPeQPQXejTU^� QU\^<� ZXR^QRgUS<� bRXkgbU� U� QRgbU� PQJh
XSQPS� X� PJWkY� \^ZbUY� PdegJSY�

%\U�XRP[\RU]X^Z^OUU�cWOR�RQRgUV8�4RdPQR�R�PQJXUQPS�PQRdmbR�
l^� QRg^b<� PbRdmbR� PQRUQ� e� 4RdPQR�R�

1RP[\RU]XRZSQPS� XP^� Jn]Jok�� '^dJjQPS� RQPeQPQXejTU^� X�
ZUJdR�JY�Jn]Jok�n^i� R�RXR\bU�X�PORPb^<� J�X�Z\e�UY<� PJWkY� \^Zh
bUY� PdegJSY���P� R�RXR\bRV� X� PORPb^L��#!�$� ��	�������

%\UW^gJOUS� U� [^\^XRZk� UORPQ\JOOkY� PdRX� U� Xk\Jl^OUV<�
[\UOJZd^lJTU^� 4RdPQRWe� U� [^gJQJ^Wk^� X� PORPbJY�qXOU]e�PQ\Jh
OUokr<B[^gJQJjQPS� q[^QUQRWr� n^]� PbRnRb�

%^\^XRZk� UORPQ\JOOkY� PdRX� U� Xk\Jl^OUV<� [\UOJZd^lJTU^�
\^ZJbQR\e<� [^gJQJjQPS� X� [\SWkY� t� u� PbRnbJY�

%RW^Qk� y<� yy<� yz<� yyy� X� R�dJXd^OUU� QRWRX<� OJ� fWeoQUh
QedJY� U� X� Q^bPQ^<� bJb� [\U�OJ]XJOUSY� [\RU]X^Z^OUV<�QJb�U�[\U�
ORW^\JY� XJ\UJOQRX<� R]OJgJjQL� y�gQR� [\RU]X^Z^OU^�[^gJQJ^QPS�
X[^\Xk^<� yy�gQR� OJ[^gJQJOR� [RPd^� PW^\QU�>��4RdPQR�R<� yyy��
gQR� O^� X>OdR� OU� X� RZOR� U]� �PRn\JOUV� PRgUO^OUV� 4RdPQR�R� U�
yyy���gQR� [^gJQJdRPm� PR� ]OJgUQ^dmOkWU� PRb\JT^OUSWU�U�UPbJh
l^OUSWU�Q^bPQJ�

%�
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�� .Jb� O^XRdUQ^� [\UbJ]JQm<� PeZJ\kOS� � 4RdmbR� 'eQdRXkY�
lJdbR��1P^�RZUO�b�RZORWe<�\^nSQJ�YR\RfU^x�J�bRdU�YRQm�RZOR�R�
ZXR\RXR�R� O^� [RPQJXUQm<� O^� WUORXJQm� UYO^We�UQQU<��� �RXR\Ud�
[\UbJ]gUbL� U�QR�Q^[^\m�XP^�OJ�OUY�ebJ]kXJjQ��1[\Rg^W<�XRdS�
XJfJ�

0� RO� [^\^dRlUd� �|\JXej� \ebe� OJ� d^Xej<� Z^\lJ� Rn^� [^\^Z�
lUXRQRW<� [^\^�Oed� �RdRXe�OJ�Z\e�ej� PQR\ROe<� XQSOed� X� P^nS<�
geQm� O^� gWRbOeX<� QRObU^� �enk<� [RiJbJQUd� �dJ]J� U� ]JWRdgJd� P�
XUZUWkW�OJW^\^OU^W�WRdgJQm�ZRd�R�U�PdefJQm� n^]�XR]\Jl^OUV�
X^Pm�QRQ�X}ZR\<�bRQR\kV�ZRdlOJ�nkdJ�PbJ]JQm�^We�OJ�iQR�nJ\kOS�

sQR� nkd� [\UbJ]gUb�UX�ZXR\RXkY<� n\UQkV<�X�ZdUOORW�Pj\Qeb^�
qRPRnR�R� [\UbJigUobR�R� [Rb\RSr<� bRQR\kV� X^g^\RW<� RP^Omj<�
PQRSd� P� ZRbdJZRW� [^\^Z� PXR^j� nJ\kO^V�� 'RbdJZ<� [R� [ROSQUSW�
nJ\kOU<�PRPQRSd�X�QRW<�gQRnk�XkPdefUXJQm�RQg^Qk�R�[\Rf^ZfUY�
YR]SVPQX^OOkY� Z^dJY� U� Z^dJQm� \JP[R\Sl^OUS� R� neZeTUY�� %R�
[ROSQUSW� [\UbJXgUbJ<� *�R\J� 7UYJVdRXUgJ<� ZRbdJZ� nkd� Rn\SZ�
\RXOR�R� PQRSOUS�OJ� Rn^UY� XkX^\OeQkY� OR�JY� X� e�de<� P�dUoRW<�
Rn\JT^OOkW�b�ZUXJOe<� XkPdefUXJOUS� XPSbRV� O^UZeT^V�b�Z^de�
nRdQRXOU�U�ZRX^Z^OUS� nJ\kOU� \J]dUgOkWU� P\^ZPQXJWU� ZR� QR�R<�
gQRn� ROJ� PbR\R� U� O^Q^\[^dUXR� XJ�RXR\UdJL� cYR\RfR<� YR\RfR8<�
OJ� XP^� [\^ZdRl^OUS� *�R\J�7UYJVdRXUgJ�

4^[^\m� Z^dR� fdR� R�OJnR\^�� 6� %Rb\RXPbR�R� OJZR� nkdR� [RPQJh
XUQm� Q\RUY�� 'XR^�nkdU�O^PRWO^OOR�OJ]OJg^Ok� PJWRj� PeZmnRV<�
[R� PRX[JZ^OUj�P^W^VOkY<�O\JXPQX^OOkY� U� ibRORWUg^PbUY�ePdRh
XUV�� &QORPUQ^dmOR� UY�O^�WR�dR� nkQm�bRd^nJOUS�U�P[R\J� OU�PR�
PQR\ROk� WU\J<� OU� PR� PQR\ROk� nJ\kOU<� OU� PR� PQR\ROk� RnT^h
PQX^OOR�R� WO^OUS�� 4\^QUV� nkd� P[R\OkV�� %\UbJ]gUb� YRQ^d�
RQPQRSQm�Q\RVOUbJ� 'eQdRXJ� U� [RPQJXUQm� P^W^VOR�R� ZXR\RXR�R



%RdUbefbe<� UW^Xf^�R� X^PmWJ� Ze\Oej� \^[eQJoUj<� O^RZORh
b\JQOR� [R[JZJXf^�RPS� X�b\Jl^� W^fbRX<�XRll^V� U� P^OJx� nJh
\kOS� l^<� gJPQR� dJPbJXfJS� RnR\XJOOkY� Z^Q^V� %RdUbefbU� U�
[RP\^ZPQXRW� ^XJO�^dmPbUY� XOef^OUV� UP[\JXdSXfJS� ^�R� O\JXh
PQX^OORPQm<� O^� YRQ^dJ� RQZJXJQm� ^�R�� 1W^PQ^� P� Q^W� ROJ� O^� YRh
Q^dJ� ]dJ� U� 'eQdRXkW<� bRQR\kY� ROJ� O^� ]OJdJ� U� OUbR�ZJ� O^�
XUZJdJ�� :R� [Rg^WeBQR� ROJ� OUbJb� O^� WR�dJ�PRRn\J]UQm<� J� [\Uh
bJ]gUb�O^�\^fJdPS�[\SWR� RnvSPOUQm�^V�QR�R<� gQR� ^l^dU� O^�[RVh
Z^Q� %RdUbefbJ<� QR� [RVZ^Q� 'eQdRX�� c'J� S� O^� YRge� O^PgJPQmS�
'eQdRXkY8<� �RXR\UdJ� ROJ� P� geXPQXRW��c*l^dU� O^� YRQUQ^<� QR�
]J[dJQUQ^� Q\UPQJ� \end^V� ]J� \^b\eQJ8<�XRQ� gQn� OJZR� nkdR� nk�
RQX^gJQm�^V�OJ�iQR�� :R� [RdUQUbJ�O^�ZR[ePbJdJ�iQR�R�

0QJb<� *�R\� 7UYJVdRXUg� ePQJXUdPS� P[RbRVOR<� ZJl^� [\UPdRh
OUdPS� O^]JW^QOR�b� [\UQRdb^<�OR�Y\JOS�OJ�dUo^� [RZRnRPQ\JPQU^<�
U�PQJd� PWRQ\^Qm<� bJb� e� nJ\kOU� f^X^dUdUPm� �enk<� bJb� [RZ[\kh
�UXJd� \jf� OJ� ^^� g^[gUb^� XW^PQ^� P� PXR^j� Q^Omj� OJ� PQ^O^� [RZ�
bJ\QUObRV�� :R� RO� XRXP^� O^� OJYRZUd� OelOkW� XOUbJQm� X� PWkPd�
^^� \^g^V�� (J\kOS� �RXR\UdJ� ZRd�R� U� WOR�R�� 5� O^�R� PZ^dJdJPm�
]^XRQOJS� PeZR\R�J� ]J� efJWUx� OR� RO� dRXbR� U]W^OUd� iQR� PRZ\Rh
�JOU^� X�bJf^dm<� ]Jb\kXfUPm� \ebRj� U� [\UQXR\OR� b\SbOeX�� ;�
O^ZJXOR�XUZ^d<�bJb� dR\Z� %JdmW^\PQRO� PUZ^d<�OJb\kXfUPm�fdSh
[RV<� X�QR� X\^WS� bJb� gd^O� R[[R]UoUU� �\RWUd� WUOUPQ^\PQXR<� U�
XZ\e�� XPQJX<� Q\^YgJPRXRj� \^gmj� RQX^gJd� OJ� XP^� [eObQk� [\Rh
QUXOUbJx� S� XUZ^d� iQR� U� OP� eZUXdSdPS<� [RQRWe� gQR� O^gQR� [Rh
ZRnOR^� S�QkPSge� \J]� XUZ^d�W^lZe� *�R\RW�7UYJVdRXUg^W�U�^�R�
nJ\kO^V�� (RSdPS�dU� RO� ]JPOeQm<� UdU�[RbJ]JdRPm� ^We<� gQR� ROJ�
el�Rg^Om� eXd^bJ^QPS<� RO� [^\^O^P�QSl^PQm� PXR^�R�bR\[ePJ� P�d^h
XRV� OR�U� OJ� [\JXej� U� OJgJd� PJb\JW^OQJdmOkW� XPQe[d^OU^W<�
bJb� XP^�ZJ�OJgUOJdL

�� 1RdS� XJfJ<� PeZJ\kOS<� QRdmbR���� QRdmbR� PYRZbJ� Q^[^\m�
PQRUQ�e�W^OS�[^\^Z�bROQR\RV<� U�OJZR� bRO^o�PZ^dJQm�� 1� [\UbJ]^�
PbJ]JOR<� ZR� %Rb\RXJ� OelOR� PX^]QU� \^b\eQ� X� �R\RZ�� -� Ui� b\^h
PQmSO� OJ� 'eQdRXkY�[RbJ]kXJjQ<� ZJ�U�O^�OJ�bR�R�nRdmf^�� -�WU\�
UOQ^\^Pe� XJf^�R� O^� PRndjZJ^Qx� ^We� XP~� \JXOR<� gQR� Wk� 'eQh
dRXkY� \J]R\UW�� 1^Zm� S� ]OJj<� bJb� ROU� nUdUPm�� 1RQ� P� Q^Y� [R\<�
bJb�S�e[\JXdSj<� XP^�X�n^ZORPQU� lUdU��4RdmbRBQRdmbR�ZRlZJdPS�
PQJ\Ub� W^Omf^�R� [d^WSOOUbJ<� Q^[^\m�UY�R[SQm� \J]R\UQm�OJZR��
-� S<� Xk� U]XRdUQ^� ]OJQm<� R� XJf^V� PRnPQX^OORPQU� bJb� R� PXR^V�
]JnRgePm�� HJdbR<� PeZJ\kOS<� bJb� XJW� neZ^Q� e�RZOR•� &OU�WO^�
OU� PXJQ<� OU� n\JQ<� U� S� P� OUY� OUg^�R� O^� X]Sd���
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�� 'J� S� U� O^� ZeWJj<� *�R\<���[\^\XJdJ� nJ\kOS� U� QRQgJP� l^�
[RZeWJdJ<� gQR� RO� [RZbe[d^O� 'eQdRXkWU�

�� ���� -� QRdmbR� [R� XP^We� %Rb\RXPbRWe� degfUV� ZXR\�� (R�Rh
nRS]O^OOk^<� Q\eZRdjnUXk^� WelUbU�� 6QJ\Ub� Q\UZoJQm� d^Q� PQJh
\RPQRV�o^\bRXOkW<� OU� XUOJ�O^� [m^Q<� OU� PdRXRW�Ze\OkW�O^�n\Jh
OUQPS<� X� o^\bRXm� YRZUQ�� q9OJd� [\UbJ]gUb<� g^W� [RZbe[UQm�r�
0� �dJXOR^�Z^dR<� ZRdRle� XJW<� e�O^�R� PkORX^V�QRdmbR� ZXR^<� J� QR�
[d^WSOOUbU�� 7U\� ebJ]kXJ^Q<� J� [RBOJPQRST^We� ^We� nk� OJZR�
ZXRVOUbRXkV� l\^nUV� bUZJQm�� '\e�U^� U� RQ� Q\^Y� PkORX^V� [RZ^h
dUdUPm<� [R� PXR^V� O^RnPQRSQ^dmORPQU<� J� Q^[^\m� U� [\JXk<� J� iQU�
]J� PXRj� ZRn\RZ^Q^dm� ZRdlOk� [RPQ\JZJQm�

4eQ� el^� nJ\kOS� OUg^�R� O^� [ROUWJdJ<� ��O^� [ROUWJdJ<� gQR�
]OJgUdU� QeQ� cZXRVOUbRXkV� l\^nUV8� U� cZRn\RZ^Q^dm8x� ROJ� Pdkh
fJdJ�QRdmbR�]XebU�U�OJndjZJdJ�OJObRXk^�[e�RXUok�OJ�Pj\Qeb^�
[\UbJ]gUbJL� X^\YOjj� RO� X^\OR� \^l^� ]JPQ^�UXJd<� QJb� ROJ� U�
[dRQOR� PUZ^dJ<� J�P\^ZOSS� PRXP^W� RQQSOedJPm�U�XUP^dJ<� QJb�gQR�
ZJXOR� nk� ^ �̂ [\UfUQm� OJZR� nkdR�� :R<� bJb� XP^W�U]X^PQOR<� ZdS�
\Ji�RXR\J<� RPRn^OOR�Z^dRXR�R<� PRXP^W� O^� OelOR� [ROUWJQm� QR�R<�
gQR�XJW��RXR\SQ<� J� OelOR� QRdmbR� [RWOUQm<� gQR�PJW�YRg^fm�PbJh
]JQm�� 4Jb� U� [RPQeVJdJ� nJ\kOS�

�� .Jb� Qk� O^� YRg^fm� [ROSQm<� *�R\� 7UYJVdRXw���PbJXJdJ�
ROJ�K� ��S� XRXP^�O^� l^dJj<�gQRnk� 'eQdRX�[Rf^d�X�PRdZJQk�� .Jh
l^QPS<� PbRdmbR� Qk� W^OS� ]OJ^fm<� Qk� WRl^fm� PeZUQm<� gQR� S� XP~�
Z^dJj<� gQR� WR�e<� ZdS� QR�R� gQRnk� [RWRgm� PXRUW� b\^PQmSOJW<� U�
O^� YRge� UY� O^PgJPQmS�� 4k� ]OJ^fm<� gQR� S� XP^W� �RQRXJ� nk� [Rh
l^\QXRXJQm<� gQRn� U]nJXUQmPS� RQ� iQRV� �\ePQORV�O^RnYRZUWRPQU�
U� O^� RQZJXJQm� OU� 'eQdRXJ<�OU�AR\jfbUOJ�� q:^� ]OJj<� [\UfdR�
dU� X� �RdRXe� [\UbJigUbe<� gQR<� ZdS� QR�R� gQRn� U]nJXUQmPS� RQ�
iQRV� �\ePQORV� O^RnYRZUWRPQU<� O^� OelOR� l^\QXRXJQm����& <� J�
ZRXRdmOR� Q\^YPRQ� \end^Vx� OR� iQJ� WkRdm� d^�bR� WR�dJ� [\UQQU�
^We�r� &ZOR� QRdmbR� PbJle� Q^n^<� gQR� %RdUb^S� S� OU� ]J� gQR� O^�
RQZJW�� .R�ZJ<� [RPd^� iQR�R� Z^dJ� P� gJPJWU<� RO� PJW� [\U]OJdPS�
WO^� U� [dJbJd<� U� bdSdPS<� gQR� RO� UP[\JXUQPS<� S� ZRd�R� �RXRh
\UdJ� P� OUW�U� XUZ^dJ<� gQR� RO� Q\ROeQ� U� UPb\^OOR� \JPbJSdPS��
qc:e<� [RO^PdJ•8� [RZeWJd� *�R\� 7UYJVdRXUg� U� PQJd� \JPPWJQ\Uh
XJQm� XJ\^Om^<� bRQR\R^� e� O^^� nkdR� [RdRl^OR� X� PQJbJO� XRZkL�
J[^dmPUOOR^� UdU� dUWROOR^w� c'RdlORBnkQm� P� �R\^gmj8<� [RZeh
WJd�RO�r�6�Q^Y�[R\�XRQ�P^Wm� W^PSo^X<� J� RO� OU� \J]e� [mSO� O^� nkd�
U� X^Z^Q� P^nS� [\^b\JPOR�� 7O^� ^�R� l^OJ� �RXR\UdJ<�gQR�RO�Z\e�RV�
g^dRX^b� PQJd�� 0� bJb� l^� Qk� YRg^fm<� gQRnk� S� Q^[^\m� OJbJiJdJ
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^�R<� bR�ZJ� RO� UP[\JXUdPSw� 'J� U� \J]X^� iQR� O^� n^Pg^dRX^gOR�
RQZJQm� g^dRX^bJ<� e� bRQR\R�R� [SQm� g^dRX^b� Z^Q^V<� U� RO� RZUOw�
:^Q<� Qk�WO^� degf^� O^� �RXR\U� [\R� iQR<� *�R\���

0� nJ\kOS� ]J[UdJ�Ui�PQJbJOJ�
*�R\� 7UYJVdRXUg� [\RPd^ZUd� iJ� [\RYRlZ^OU^W� XRZk� g^\^]�

�R\dR�U�]JQ^W�XR]\J]Ud�bR\RQbR�U�PeYRL
�� 4Jb� 'eQdRXJ� OJ]OJgUQm� [\UbJl^Q^w
(J\kOS� XP[d^POedJ� \ebJWU�
�� .Jb� Qk� O^� WRl^fm� W^OS� [ROSQmw� ,J]X^� S� l^dJj� O^h

PgJPQmS� 'eQdRXJ<� \J]X^� S� UW^j� gQRBOUneZm� [\RQUX� O^�Rw�(R��
WO^� PXUZ^Q^dm<� bJb� S� XP~��RQRXJ�PZ^dJQm� ZdS�OUY�� q&OJ�X]�dSh
OedJ� OJ�bJ\QUOe� X� e�de<� OR� XP[RWOUdJ<� gQR� iQR� O^� (R�L� c:e�
ZJ� XP~� \JXOR<� O^� X� QRW�Z^dR8<� [RZeWJdJ� ROJ�� &[SQm� PQ\JOOR<�
gQR� ROJ� O^� OJ[JdJ� OJ�WkPdm� R� Q\^YPQJY� \endSY�r� :R� gQn� l^�
WO^�Z^dJQmw� ,J]X^�S� ]OJj<� bJb�U�gQnw� ;� O^�WR�e� iQR�R� iOJQm��
:e<� S�OJ� Q^nS� [RdJ�JjPm<�Qk�XOJ^fm<� g^�R� S� YRge�� '^dJV�QJb<�
gQRnk� XP^� nkdU� ZRXRdmOV<� [R� XJbROe�� 3Qn� l� Z^dJQmw� :^�
UW� RZOUW�� 1P^W� nkXJjQ� QSl^dk^� WUOeQk�� 4RdmbR� %RdUb^S�
O^dm]S� RQZJQm�� 4k� [RVWU<� gQR� iQR� nkdR� nk� elJPOR� P� WR^V�
PQR\ROk�

&OJ� nk� ^T^� ZRd^^� �RXR\UdJ<���ROJ� QJb�RZef^XUdJPmx�OR� X�
iQR�X\^WS�X�bRWOJQe�XRfdJ��R\OUgOJS�Z^XefbJ�

�� 3Qn� Qk<� 'eOSfJw
�� 7elUb� [\Uf^d<� X^d^d�P[\RPUQm�e� *�R\J�7UYJdkgJ<� [\Uh

bJleQ� dU� ZRlUZJQmPS� PYRZb^w���PbJ]JdJ� 'eOSfJ� U� P^\ZUQR�
X]�dSOedJ� OJ� *�R\J� 7UYJVdRXUgJ�� qcsbRV� iQRQ� [\UbJ]gUb����
[RZeWJdJ� ROJL���\JPQ\^XRlUd� nJ\kOjx� Q^[^\m� R[SQm� O^� ZJPQ�
]JPOeQm� ZR� XQR\R�R� gJPJ8�r

�� 4Jb� [RZU<� *�R\<� PbJ]JdJ� nJ\kOS<� Z^dJV<� bJb�degf^�
�� 6defJjBP�� q&O� el^� OUg^�R� O^� PbJ]Jd� R� 'eQdRX^�r� -� XJ�

Z^Om�JWU� b� PJZRXOUbe� bR�R� [\UbJl^Q^� [RPdJQmw
�� %^Q\efJ�\J]X^�O^� [\U^]lJd�UX� �R\RZJw
�� :UbJb� O}QBP�
�� -� :UbRdJV�O^�WRl^Q�dU�Pv^]ZUQmw
�� 4SQ^OmbJ� RQ� [RSPOUok� d^lUQ<���PbJ]JdJ� 'eOSfJ�
�� :^� [\UbJl^Q^� dU� WO^� PJWRWe� ]JXQ\J� Pv^]ZUQmw� P[\Rh

PUd� [\UbJ]gUb�
�� :^Q<�Qk�]Z^Pm�Oel^O<�*�R\��q(J\kOS�XJZeWJdJPm�r�6bRdmbR�

Z^O^�w
�� €a#� \endSBP�



�� %RdUb^S� [RfdU<���PbJ]JdJ� nJ\kOS<� \^fUQ^dmOR�X]�dSOeX�
X� dUoRy�*�R\J� 7UYJVdRXJ�

*�R\�7UYJVdRX<�O^�RQb\kXJS�ienRX<�\JPQSOed� �enk<�bJb�neZQR�
edknJdPS<�U�O^�U]W^OUdPS�X�dUo^�

�� 6defJjB•�
�� %RfdU� ^�R� bR� WO^�
� � 6defJjBP<���U� *�R\� 7UYJVdRXUg� [Rf^d� X� bROQR\e�

���
%RdUb^V<�bJb�g^dRX^b�O^]OJgUQ^dmOkV�U� ]JWJ\JOOkV<�ZJ�^T^�

U]� Z\e�RV�Z^\^XOU<� O^� UW^d� [\RQ^boUU� OU� g^\^]� bdjgOUoe<� OU�
g^\^X� nep^QgUbJ<� OU� g^\^i� [\UbJ]gUbJ� UdU� �R\f�fej<� U�'(�� �
e �O^�R� nkd�PJWkV�[dRYRV<� ZJ\RW� gQR� RO� nkd� PJWBP~W� P� l^ORV�
S � Z^QmWU��)(�* � ^T^� [RbRVOkW� nJ\UORW� [RPQ\R^Ok� nkdU�QJbL�
X� Z^PSQUJ\fUOORV�bJW^OORV� U]n^<� X�P^\^ZUO^<� PQRSdJ� \ePPbJS�
P[̂ gm<� b\e�RW� nkd�����	�� � qbJb� ]XJdU� ZXR\RXk^r<� J� X� bJlZRW�
e�de� nkd�RQ�R\Rl^OOkV�ZRPbJWU�'(�� �� 7^PQJ<� ]OJgUQ<� nkdR�O^h
WOR�R<� RPRn^OOR�X� %RdUb^^XRW�e�de<� b\JVO^W�b�ZX^\U�� (\JgOR^�
dRl^� PR� PQ^�JOkW�RZ^SdRW� U� PUQo^XkWU�[RZefbJWU<� djdmbJ�P�
\^n^ObRW<� PQRdUb� OJ� Q\^Y� ORpPbJY<� OJ� bRQR\RW� PQ\S[JdRPm<�
WkdRPm<� bdJdRPm� XP~� ZRWJfO^^� U� \JnRQJd� PJW�%RdUb^V�qRO�nkd�
bRORXJdr<� bJZefbU<� [dJQmS<� be\k<� Q^d^ORb<� U�PJWU�P^W^\R�OJh
[RdOSdU� X^Pm� e�Rd� U� O^� WR�dU� nk� [Rf^X^dUQmPS<� ^l^dU� nk�
RnTJS�[^gm� O^�[\^ZPQJXdSdJ�PXR^V�g^QX^\QRV�gJPQU<� OJ�bRQR\RV�
dRlUdUPm�U� X^TU� U�djZU<� ZJ� ^l^dU�nk� ^T^�O^dm]S�nkdR�XkYRh
ZUQm�OJ� b\kdmoR�� &OR<� [RlJdeV<� U� O^dm]S�nkdRL�X� RbQSn\^�YRh
dRZOR<� J� Q^[dR�R� [dJQmS�nkd�RZUO�Qede[�OJ� XP^Y�P^W^\kYx� OR�
]JQR� WRlOR� nkdR� �\^QmPS� Z^QSW� n^�JS<� J� nRdmfUW� \JnRQJS<� U�
Q^W� U� Z\e�UW���X]d^]JS� OJ� [^gbe<� �Z^� nkdR� ZR� €@� �\JZePRX�
Q^[dJ�� &OR<� bJl^QPS<� PQ\JfOR� lUQm� X� QJbUY� ePdRXUSY<� J� UW�
nkdR�OUg^�RL� lUQm�WRlOR� nkdR�� -bedUOJ� RnWkXJdJ<� RnfUXJdJ�
Z^Q^V� U� WelJ<� [\SdJ� U� QbJdJ� U� n^dUdJ� PXRU� YRdPQk<� XJ\UdJ�
S � [^bdJ� X� RnT^V� [^gU<� n\JOUdJPm� U� P[d^QOUgJdJ� P� PRP^ZSWU��
7^PSgUOk�ZRPQJXJdR� O^�QRdmbR� OJ� Z^Q^V<� OR� ^T^� U� OJ� [RPk[be�
bR\RX^�� '\RXJ� XRdmOk^� nkdU<� bR\W� PbRQUO^� QRl^�� 0� P^OoR�U]�
bROjfOU� [^\^[JZJdR�� (kdJ� [RdRPbJ� R�R\RZJ�� .R\RX^ObJ� RQ^h
dUdJPmx� PXRU�be\k�nkdU�� %RdUb^V� [\U� bROjfO^� nkd<� enU\Jd�
ZXeY�l^\^noRX�U�n\RPJd�b\RXm�dRfJZSW�U�PbRQUO^x�\JPgUTJd�bRh
[kQJ<�OJPRPk� P[ePbJd� U�ZJXJd�WJ]U� PRnPQX^OOR�R� U]Rn\^Q^OUS<
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U� ]J� iQR� ^We� Z^OmlRObU� U� [\U[JPk� [^\^[JZJdU�� 2RP[RZh
PbR�R�RXPJ�QRl^� RPQJXJdRPm�� :J�Z^\^XO^�nkd�WelUgRb<�bRQR\kV�
\^�edS\OR� X� W^PSo� ]J� ZX^� W^\bU� XkZJXJd� ZXJZoJQm� peOQRX� nJh
\JOUOk�� HUQm� nk� WRlOR� nkdR<� bRdU� nk� Zef^XOR�R� �R\S� O^B�
nkdR�� -� �R\^�nkdR�nRdmfR^�XP^We�P^W^VPQXe�� %RdUb^V� PWRdRZe�
nkd� X� Z\e�RV� Z^\^XO^� [\U� bROORW� ]JXRZ^�� .ROjfUV<� b� bRQRh
\RWe�RO�[R[Jd<� nkd� [^\XkV�XR\�[R�XP^We� RbRdRZbeL� ^�R� OJ� [Rh
P^d^Om^� PRPdJdU�� 5� iQR�R� bROjf^�R� %RdUb^V� [^\XR^� eg^Om^�
[\Rf^d� U� [R�WRdRZRPQU� d^Q�QJb� b�+��&� �'�����& �[\UXkb<�gQR�
[RQRW� U� \JZ� nk� RQPQJQm���O^� WR��� 3^dRX^b� RO� nkd� WRdRZRV<<�
PdJnkVx�RQoJ<� WJQ^\U�O^� nkdR<� U�egUQm� O^bRWe�nkdR�� %RdUb^V�
djnUd�Xk[UQm<� J� O^� djnUd<� gQRnk� �Z^�gQR� [dRYR� d^lJdR�� 2el�
dU<� P^Z^dbJ�dU<� ]JWRb� dU<� fbXR\^Om� dU<� UdU� [RZR\Rl^� gQZ<� �
X^n�e� %RSUb^S�0dmUgJ�W^PQR� P^n^�OJYRZUdR�� 1^iZ^� nkdU�djZU<�
bRQR\k^� X^TUok� iQU� [\UOUWJdU� U� [dJQUdU� ]J� OUY�XUORW�UdU�
Z^Om�JWU<� [R�PR�dJPUj�� 9J\JnRQbU�iQU�PJWk^�d^�bU^<�bJb� �RXRh
\UQ�OJ\RZL� OU�eg^OmS�QeQ<� OU�Q\eZJ<�OUg^�R�O^�OJZR<�U�bRdU�\JJ�
UP[kQJ^fm<� Z\e�RV� \JnRQk� O^� XJYRg^QPS�� 4RdmbR�RZOR� O^�YRh
\RfR� X� iQUY� ]J\JnRQbJYL� YRQS� U� Z^f^XR� U� O^� Q\eZOR� XP~� ZRh
PQJ^QPS<� U� lUQm� [\USQOR� nkXJ^Q<� ZJ� XZ\e�� RQ� ]dkY� djZ^V� O^�
[RdJZUQPS� iQRQ� [\RWkP^d<� U� ‚ƒ� XP~� \J]RW� ]J[dJQUfm� U� lU]OU�
O^� \JZ� neZ^fm�

4JbBQR�U�R�%RZUb^^W�PdegUdRPm��H^OUdPS�%RdUb^V<�U�ZJd�^We�
(R�� PgJPQm^L� l^OJ<� PbRQOUbRXJ� ZRgm<� [R[JdJPm� nJnJ� ]ZR\RXJS<�
eWOJS<� \JnRQSTJSx� Z^Q^V� ^We� OJ\RlJdJ<� RZUO� Z\e�R�R� degf^��
%RdUb^V� XP~�PXR^�R� [\RWkPdJ�O^� RPQJXdSd<� U�XP~� fdR� YR\RfR8�
1Z\e�� [\UfdJ� OJ� O^�R� O^eZJgJ<� U� RO� [R[JdPS�� 0� [R[JdPS� UJ�
[ePQSbRXL� e� WelUbJ� \^W^OOk^� XRllU� [\U[\SQJd�� :JfdU<� [Rh
nUdU<�ZR�nJ\kOU�ZRX^dU�U�PQJdU�[\UW^gJQm�� '\e�RV<�Q\^QUV�\JJ�
[R[JdPS�� :J\RZ�P\JWUQm�PQJd<�[\UbJ]gUb�PRdZJQPQXRW�[R�\R]Ud<�
nJ\kOS� Xk�RXR\UdJ<� l^OJ� [dJbJQm<� enUXJQmPS� PQJdJx� PRXP^W�
XP~� OJXkXR\RQ� [RfdR�� 3^dRX^b� RO� nkd� ZRn\kV� U� O^� Ze\ORV<�
QRdmbR�PdJnkV<�Xk[UQm�djnUd�U�QJbej�PUdmOej�[\UXkgbe�X^Sd�
b� iQRWe<� gQR� OUbJb� O^� WR�� RQPQJQm�� (kXJdR<� OJgO^Q� \e�JQm� �̂RB�
l^OJ<�ZJl^�nUQm<�bJb�RO�[mSOkV�[\UZ^Q<�J�RO� [dJg^Q��c:^PgJPQh
OkV� S<� �RXR\UQ<�g^dRX^b<� gQR�WO^�Z^dJQmw� >R[OU�WRU� �dJ]J<<�
n\Rfe<� O^� PQJOe8�� 2dSZUfm<� g^\^]� W^PSo� R[SQm� eVZ^Q�UX� ZRWe<�
OJ[m^QPS<� ZOS� ZXJ� [\R[JZJ^Q�� c&QbeZRXJBOUneZm� ZJ� RO� Z^Om�U�
n^\^Q<� gQRnk� �edSQm8<� \JPPelZJdU� djZU�� %RPd^ZO^^� Z^dR� ^�R�
nkdR� P� gJPJWU�bROQR\PbUWU�� (kdU� X� bROQR\^� PQJ\k^� XUPSgU^B

)



PQ^OOk^� gJPkx� ZJXOR� el� O^� fdU�� %\UfdRPm� ^We� RZORWe�XRVQU�
X�RQ[^\Qej� bROQR\eL� [RdmPQUdPS� RO� OJ� gJPk<� eO^P� U� Pnkd�� �
�R\RZ�� .Jb� OJ\RgOR� PdegUPm<� gQR� QRQ� dJXRgOUb<� bRQR\RWe� RO�
gJPk� Pnkd<� [\UYRZUdPS� PXJQRW� RZORV� ZXR\RXRV� U� [\Uf^d� OJ�
[\J]ZOUb� X� Z^\^XOj� U� \JPPbJ]Jd� [\R� gJPk�� 6QJdU�ZRnU\JQmPS<�
QRgOR� bRWeBOUneZm�iQR� OelOR�nkdR�� &PRn^OOR�[\UbJigUb�%RdUB�
b^S�O^�djnUd�� 0� OJfdU�� 'RdRlUdU� nJ\kO^�� (J\kOS�[\U]XJdJ�
%RdUb^S�� &O� P\J]e� e[Jd�X�OR�U�U�P� geXPQXRW<� Q\R�JQ^dmOR<� XRy�
XP^W� [\U]OJdPS<� bJb� ^�R�OJegUdJ� l^OJ�� &O�XP~�UP[RdOUd�Rg^Om�
YR\RfR�� 6QJdJ� ^�R� nJ\kOS� e\^]ROUXJQm<� �RXR\UdJB�RXR\UdJ<<�
[\UgUQJdJB[\UgUQJdJ<� U�R� (R�^<� U� R�ZRn\RZ^Q^dU<� U� R� neZeT^V�
lUXOU<�U�R�l^O^�U�Z^QSY<� U�ZRX^dJ�^�R�ZR�Pd^��� (J\kOS�PbJ]JdJL

�� ;� Q^nS� [\RTJj<� QRdmbR� Rn^TJV� Qk� WO^� OUbR�ZJ� iQR�R�
X[^\^Z�O^�Z^dJQm�

�� 1^b�O^� neZe•� %\RXJdUQmPS�WO^<� \J]R\XUPm�WRS�eQ\RnJ•� ��
�RXR\Ud� %RdUb^V� U� Q\R�JQ^dmOR� [dJbJd�

%RdUb^V�[\Uf^d�ZRWRV�U�ZRWJ�bJb�Q^d^ORb�\^X^d�o^dkV�Z^Om�
U� OJ� [^gU�d^lJd�� 6� Q^Y� [R\� OU� \J]e� OUg^�R� O^� nkdR� ]JW^g^ORy�
]J� %RdUb^^W�� 4RdmbR� lU�Om� ^�R� PQJdJ� O^� X^P^dJSx� OJ\RZ� OJ�
O^�R� bJb� OJ� XR\J� PWRQ\^d<� U<� bJb� [\UfdR� X\^WS� OJnR\J<� XP^�
PQJdU� OJ� O^�R� ebJ]kXJQm�

%RdUb^V� nkd� bRORXJd<� bJb� el^� PbJiJOR�� .Jb� RO� XZ\e�� ^Z^B�
dJdPS�bRORXJdRW<� iQR� OUbRWe� O^� nkdR� U]X^PQOR<� U� ^T^�W^Omf̂ y�
^We� PJWRWe�� :J� bROORW� iJXRZ^<� [\U� bROjf^W<� PRPdJOORW� OJ�
[RP^d^Om^<� RO� O^� UP[RdOSd� OUbJbRV�Z\e�RV� ZRdlORPQU<� b\RW^�
gUPQbU� OJXR]J� U]� Z^OOUbRX<� UOR�ZJ� gUPQbU� dRfJZ^V� U� XR]bU�
XRZk�� 4JW� RO� O^�WR��XkegUQmPS�� %RQRW� RO� nkd� QbJgRWx� [RQRW�
\JnRQJd�X� PJZe<� gUPQUd� ZR\RlbUx� [RQRW� ]J�OJbJ]JOU^� nUd�bU\h
[Ugx� [RQRW<�YRZS� [R� Rn\Rbe<� OJOUWJdPS� X� ZXR\OUbU� b� be[oe��
6QJdRBnkQm<�U� QeQ�O^� nkdR� ^We� [\JbQUbU�� :R� X� [RPd^ZO^^�[\^h
nkXJOU^� ^�R� ZRWJ� bJbBQR� [RO^WOR�e� PQJdJ� \JP[\RPQ\JOSQmPS�
\^[eQJoUS� ^�R� O^RnkgJVOR�R<�ZJl^� O^PbRdmbR�PX^\Yv^PQ^PQX^Oh
OR�R� bRORXJd|PbR�R� UPbePPQXJ�� &O� [ePQUd� b\RXm� \Ji<� Z\e�RV<�
[RQRW� [RXJdUd�dRfJZm� U� [RbRXk\Sd� ^V� gQRBQR� X� dSlb^<� [Rh
QRW� [RQ\^nRXJd<� gQRnk� iJX^dU� dRfJZm� X� PQJORb<� U� PQJd� ^V� \^h
]JQm� PQ\^dbe� ZR� b\RXU<� O^PWRQ\S� OJ� QR� gQR� dRfJZm� nUdJPm� U�
ZJl^� XU]lJdJ<� U� PbJ]Jd<� gQR� iQR� iOJgUQ� cP[eTJQm� [RZbR[kQh
Oej�b\RXm8�� %RQRW�RO�RnvSPOSd� WelUbe<� gQR� O^RnYRZUWR� n\Rh
PUQm� b\RXm� U]� Rn^UY� lUd<� cZdS�nRdmf^V�d^�RPQU8<� U�PQJd�nUQm�
bRdRQefbRV� [R�Qe[RWe�dJOo^Qex� [RQRW<�[RZ�n\jYRW�'XR\OUbRXRV



dRfJZU<� [^\^Z^\Oed� [Rb\RWbe� RQ� l^OUOR�R��RdRXOR�R� [dJQbJ��
:JbRO^o� PQJd� [\UPk[JQm� be[R\RPRW� XPSbU^� nRdSgbU<� WRgUQm�
0 _ � PbdSObU� U� ZJXJQm� UOR�ZJ� XOeQ\m<� gQn� X]ZeWJ^QPS�� 0� g^W�
nRdmf^�RO�WegUd�U�enUXJd�dRfJZ^V<� Q^W�nRdmf^� ^We� X^\UdU�U�
Q^W�nRdmf^�XRZUdU�b�O^We�dRfJZ^V�

;�geXPQXej<�gQR�OJf^We�n\JQe<��RP[RZJW<�O^�PRXP^W�[\UdUgOR�
KPW^SQmPS� OJZ� %RdUb^^W�� %\U^Wk<� bRQR\k^� RO� e[RQ\^ndSd� ZdS�
XOef^OUS�ZRX^\US<�Q^�l^�PJWk^<�bRQR\k^�Z^VPQXRXJdU�OJ�OJfUY�
BRQoRX<� OJ� OJP� U� OJ� OJfUY� Z^Q^V� neZeQ� Z^VPQXRXJQm�� 7elUb<�
n\jYRW�OJXJdUXfUPm�OJ� �RdRXe�PXR^V�̂ ZUOPQX^OORV�bRnkdk<�PRh
PQJXdSjT^V� O^� QRdmbR�^�R�nR�JQPQXR<� OR�[RgQU� gJPQm�^�R�P^W^Vh
PQXJ<�U�P�X^\RV�U�elJPRW� �dSZSTUV�OJ�XOJgUQ^dmORBOJYWe\^OOR^�
dUoR�%RdUb^S�U�^�R� QRObU^� JJPeg^OOk^� \ebU<� bRQR\kWU� RO� OJh
\RgOR� lW^Q� UW^OOR� QR� W^PQR<� bRQR\R^� nRdUQ<� U� PW^dR� \^l^Q� X�
lUXR^�Q^dR<� P� ]JQJ^OORj�WkPdUjL� cbeZJ�b\UXJS�O^� XkO^P^Q8<�[�
[RbJXkXJS�XUZ<� gQR� RO�XOJ^Q<��Z^� b\RXm<��Z^�WJQ^\US<��Z^�PeYJS<�
�Z^� WRb\JS� lUdJ<� J� X� XenJY� Z^\lUQ� o^dUQ^dmOej� Q\S[be� UdU�
PbdSObe�P�be[R\RPRW<���WelUb�iQRQ�O^�WRl^Q�[\^ZPQJXUQm�P^n^<�
gQRn�e�%RdUb^S� [RZOSdJPm� \ebJ� \^]JQm�O^�XOJS��6JW�RO�O^�WR��
nk� iQR�R� PZ^dJQm�� -�bJb� PbR\R� \J]\^]JOR<� RO� O^�e[\^bO^Q� P^nS�
‚ƒ�QR<�gQR�ZJd�OJ[\JPOR�\^]JQm�� :^�XOJj<�bJb�Xk<�J�S�UP[kQkXJd�
P� ZRbQR\RW<� WegUXfUW� [R� WR^V� [\RPmn^� djZ^V<� ndU]bUY� WR^We�
P^\Zoe<� QRgmBXBQRgm�QR� l^�PJWR^�� >JOo^Q<� U�QJUOPQX^OOJS� n^d^B�
PRXJS� PbdSObJ� P� Ped^WRV<� U� PdRXJL����,���-� �����'�-� ��'.��, �
�����-�&����/ �U�Q��[�<�\J]X^�O^� Q^� l^�����*-� ���&���!&*-� ��(�0
��!&* � U Q �� [�w� „ƒ…�� �†� ‡†� ˆ‰‰�Š� †Š�� ‡†� ‹‰Œ†•�Š• ���iQR� O^�
PQRdmbR�b� [RiQJW� RQORPUQPS<� PbRdmbR�b� ZRbQR\JW�U�bRORXJdJW�

����

1� QRQ� PJWkV� X^g^\<� bJb� PYRZbJ<� XknU\JS� \^b\eQJ<� �eZ^dJ� e�
KbROQR\k�X�YRdRZORW�W\Jb^�RbQSn\mPbRV�ORgU<�%RdUb^V�PUZ^d�OJ�
Bb\Jj� b\RXJQU�e�PQRdJ�U� \JPQU\Jd�OJ�O^W� neQkdbRV�dRfJZUOR^�
d^bJ\PQXR<� bRQR\R�R� RO�U�PJW�O^� ]OJd�� 4eQ�nkdU�Ped^WJ<� P^\J<�
�dJen^\RXJ�PRdm�U�Q\JXJ<�bRQR\ej�%RdUb^V�PRnU\Jd<� XRRn\JiUX�
P^n^�bJbBQR�\J]<�gQR�iQJ�Q\JXJ�Rg^Om�[Rd^]OJ�RQ�XJ[JdJ<�U�OJYRZS�
O^�dUfOUW�ZJXJQm�^^�U�RQ�Z\e�UY�nRd^]O^V�� '^QU�el^�d^lJdUL�
�ZXR^�OJ�[^gU<�ZXR^�OJ�b\RXJQU<�RZUO�X�djdmb^<�e�bRQR\RV�PUZ^dJ

 � t'^\]JV� ]JndelZJQmPS� U� W^gQJQm��u�
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-bedUOJ� _J� [\Sl^V�� &�J\Rb<� RPQJXfUVPS� RQ� �RP[RZPbUY� [dRYR�
d^lJXfUY� PX^g<� X� Z^\^XSOORW� [RZPX^gOUb^� PQRSd� OJ� RbO^<� U<�
gQRnk�Wel� O^� RQ\kXJdPS� RQ� PXR^�R� XJlOR�R� ]JOSQUS<� -bedUOJ�
XPQJXJdJ� [R[\JXdSQm� R�J\Rb� [JdmoJWU�� (kdU� XRdm[RZeWok<�
cRQR\k}� PgUQJdU� %RdUb^S� [ePQkW� bRORXJdRW� U� [ePQkW� g^dRh
X^bRW�� '\e�U^<� U� nRdmfUOPQXR<� PgUQJdU�^�R�O^YR\RfUW�g^dRX^h
bRW<� OR� X^dUbUW� WJPQ^\RW�PXR^�R�Z^dJ�� -bedUOJ� l^<�O^PWRQ\S�
OJ� QR� gQR� gJPQR�\e�JdJ�U�ZJl^�nUXJdJ�PXR^�R�WelJ<�PgUQJdJ� ^�R�
O^PRWO^OOR� [^\XkW� bRORXJdRW� U� [^\XkW� g^dRX^bRW� X� PX^Q^��
%RdUb^V� XkPk[Jd� X� �R\PQRgbe� bJbejBQR� P[^oUj�� q1^PRX� RO� O^�
e[RQ\^ndSd� U�U\ROUg^PbU�RQ]kXJdPS�R� :^WoJY<�e[RQ\^ndSjTUY�
X^Pk�� csQR<����RXR\Ud� RO<� O^� J[Q^bJ•8r� %RdUb^V� [\UbUOed�
RXRj� P[^oUj� OJ� \eb^� U� XPQ\SYOedx� OR� ^We� [RbJ]JdRPm�WJdR<� U�
?RO� XkPk[Jd� X� Z^PSQm� \J]� nRd^^�� c1Pj� [RdRle<� degf^� [RZOUh
W^Q8<� PbJ]Jd� RO� PJW�[\R� P^nS�� -bedUOJ� nkPQ\R� R�dSOedJPm�OJ�
�RdRP� XdJPQ^dUOJ<� RlUZJS� [\UbJ]JOUSx� OR� eXUZJX<� gQR� Z^dR�
ZR� O^^� O^� bJPJ^QPS<� [RlJdJ� [d^gJWUL� c1Ufm<� ZRfdkV•� &QbeZJ�
n^\^QPS•8� [RZeWJdJ� ROJ� U� R[SQm� [\UOSdJPm� [\SPQm�� (eWJlbJ<�
U_� bRQR\RV� XkPk[JOJ� nkdJ� P[^oUV<� e[JdJ� [RZ� PQRd�� -bedUOJ�
O^� [\R[ePQUdJ� iQR�R�

�� -OjQbJ<���b\UbOedJ� ROJ<���XUZUfm<� RQ^o� e\ROUd<� [RZh
OUWU�

-OjQbJ� XkbUOedJ� QRO~OmbU^� nRPk^� ORlRObU� U]B[RZ� bJ[RQJ<�
[Rb\kXJXf^�R� ^^<� bJb� bRQ^ORb� Pd^idJ� [RZ� PQRd� U� ZRPQJdJ� neh
WJlbe�

�� :JQ^<� QSQ^OmbJ<���PbJ]JdJ� ROJ� U� j\bOedJ� R[SQm� X� [RPh
Q^dm� R]SnfUWU�ORlRObJWU�

�� 6QR�QRdbJ^PPS<���[\R[UTJdJ�^^�W^OmfJS�P^PQ\J<� PjPjbJS�
U� ]JPk[JjTUW� �RdRPRW�

�� ;� XJP•���[\R�RXR\UdJ� -bedUOJ<� U� Rn^� �RdRXk� Pb\kdUPm�
€|RZ�bJ[RQRW�

�� 4\U� o^dbRXkY� ZJPQ<� ��[\R�RXR\Ud� %RdUb^V<� iJQkbJS� neh
Qkdbe<��Xkd^ge� dRfJZm�� *T^� Z^f^XR<���[\UnJXUd� RO����%Rh
dRWJVBbJ� �RdRXe<� [RZU•� -bedUOJ<� PYRZU� [R[\RPU� QJnJgbe� e�
:UbUQk�� 9JXQ\J� RQZJW�

0� %RdUb^V�'RPQJd� U]� fQJORX� dU[RXkV<� bR�ZJBQR�Xkb\Jf^OB�
yOkV� genegRb<� P� Pe\�egRW� XW^PQR� WeOZfQebJ<� U� PQJd� OJdJlUB�
fJQm� Q\enbe�

-bedUOJ� RPQJXUdJ� X^\^Q^OR� U� XkfdJ<� O^� ]Jo^[UXfUPm<� gQR�
cnkdR� Rg^Om� Q\eZOR�� %RdUb^V� RQb\kd� fbJ[gUb<� [RPQJXUd

!!



neQkdbe�U�R[\RbUOed�X�\RQ� [ePQRV� fQRpgUbx� OR� XRZbU�O^�nkdRŽ�
&O� [RWR\TUdPS<� OR� bR�ZJ� l^OJ� [\UO^PdJ� QJnJb<� U� RO� OJnUd<�
Q\enbe<� ]Jbe\Ud� U� P^d� OJ� b\RXJQm<� dUoR� ^�R� [\RPUSdR� ZRXRdmh
PQXRW� U� �R\ZRPQmj� g^dRX^bJ<� RbROgUXf^�R� PXRV� ZO^XORV� Q\eZ��
'eWJd� dU� RO� R� QRW<� bJb� RO� iJXQ\J� [\UYXJQUQ� SXkb� dRfJZU� U�
XRdm^Q�^V�X�\RQ�iQe�eZUXUQ^dmOej�WUbPQe\e<�UdU�RO�\J]WkfdSd�
R� QRW<� bJb� ZdS� OelOR�R� g^dRX^bJ� OU� e� bR�R� O^� nkXJ^Q�RQbJ]J<�
U� gQR� XRQ� :UbUQJ� [\UPdJdBQJbU� QJnJgbe�� *We� nkdR� YR\RfR��
1Z\e�� ZX^\m<� XUP^XfJS� OJ� RZORV� [^Qd^<� RQbUOedJPm<� U� X� e�Rd�
XRfdJ��������� �Z^XefbJ<� O^�XQR\JS<� J�Q\^QmS<� WJd^OmbJS<�bRQRh
\ej� Z^\lJdU� ZdS� [RPkdRb�� ����- � bJb� XP^W� U]X^PQOR<� iOJgUQ�
nJ\PbUV� ZRW<� YRQS� nk� RO� nkd� U� XOU]e�� -bPjQbJ���QJb� ]XJdU�
Z^XRgbe���XP^�ZJ� d^QJdJ�bJb� [edS<� U� [\U� iQRW� \ebU�^^�O^�P�Uh
nJdUPm<� J� bJgJdUPm� bJb� WJSQOUbU<� [R� W^\^� nkPQ\RQk� ^^� ZXUh
l^OUS<� O^� XZRdm� nRbRX<� J� [^\^Z� bR\[ePRWx� T^bU� ^^� XP^�ZJ�
nkdU� b\JPO^^� ^^� \R]RXR�R� [dJQmSx� SXkb� ^^� f^X^dUdPS� XP^�ZJ�
QJb� l^� nkPQ\R<� bJb�U�OR�U�� &OJ�Xd^Q^dJ�X�bRWOJQe�U<� eYXJQUXh
fUPm� ZdS� g^�RBQR� ]J� [^gbe<� OJgJdJ� bJgJQmPS� U<�bJb� neZQR� l^h
dJS� Xk�RXR\UQm� O^[\^W^OOR�O^�nRd^^�bJb� [R�ZXJ<�ZR�Q\U� PdRXJ�
XJ\J]<� XZ\e�<� ]JZkYJSPm<� [\RU]O^PdJ� Pd^ZejT^^<� Rn\JTJSPm� b�
-bedUO^L

�� (J\kOS� X^d^dJ� %RdUbXj� 0dmUge� P^j� WUOeQRj� [\UQUQmB�
XX^\Y<� X^d^dJ���� q&OJ� RPQJORXUdJPm� U� QSl^dR� [^\^X^dJ� ZeY�ry�
*�R\� 7UYJdkg� nkd� e� nJ\kOU<� R� O^b\eQJY� �RXR\UdU<� %RdUb^V�
0dmUgJ� [RWUOJdU���� -XZRQmS� 7UbRdJXOJ� X^d^dJ� P ĵ� WUOeQRjy�
[\UQUQm�� -XZRQmS�7UbRdJXOJ�X^d^dJ���� qR[SQm�X]ZRYr� P^j�WUOeh
QRj� [\UQUQm�

6� [RdWUOeQk�-bPjQbJ� [RPWRQ\^dJ�OJ� %RdUb^S<� -bedUOe<�
OJ� Z^Q^V<� bRQR\k^� XkPeOedUPm� U]B[RZ� RZ^SdJ<� PYXJQUdJ� PbR\h
de[be�R\^YJ<�XJdSXfejPS�OJ�[^gU<�n\RPUdJ�X�-OjQbe�U<�[\R�Rh
XR\UX� ^T^� \J]� cP ĵ� WUOeQRj� [\UQUQm8<� bJb� XUY\m� Xkd^Q^dJ� UJ�
bRWOJQk<� U�WJSQOUbU�P� RnkgORj�nkPQ\RQRV� ]JWRQJdUPm�[R[^\^b�
dUOUU� ^^� n^�J�

-bedUOJ� XPQJdJ�R[SQm�U�ZRPQJdJ�Wele� PJ[R�U�� 6J[R�U�nkdU�
PbX^\Ok^<� [\R\XJOOk^<� PRdZJQPbU^�� 6OSdJ� bJpQJO� P� [^gU� U� [RZh
ZJdJ� ^We<� O^� �dSZS� OJ� O^�R�

�� 0dmUg<� \enJYe� [^\^W^OSQm� O^� PQJO^fmw
�� :^<���PbJ]Jd� %RdUb^V�
-bedUOJ� O^� X]�dSOedJ� OJ� ^�R� dUoR� OU� \J]e<� X�QR�X\^WS� bJ|��

RO� WRdgJ� RneXJdPS�U�RZ^XJdPS<�U�YR\RfR� PZ^dJdJ<�gQR�O^�X]�dSh
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OedJ�� >UoR�e�%RdUb^S�nkdR� nd^ZOR<�OUlOSS�g^djPQm� Z\RlJdJ��
U� X� �dJ]JY� nkdR� QR� [dJbPUXR^<� [RbR\OR^� U� �denRbRBO^PgJPQOR^�
Xk\Jl^OU^<� bRQR\R^� nkXJ^Q� QRdmbR�e�djZ^V�ZRn\kY<� PdJnkY�U�
XUORXJQkY�� &O� [\Ug^PJdPS� U� YRQ^d� XkVQU<� l^OJ� RPQJORXUdJ�
^�R� U� [R[\JXUdJ� ^We� Q^P^Wbe� \enJYU<� XUP^Xfej� OJ� J\WSb^<� U�
OJZ^dJ� OJ� O^�R� fJ[be�

�� 3Qn<� %RdUb^V� 0dmUg<� JdU� nJ\kOS� XJP� Q\^nejQw���\J]h
ZJdPS� �RdRP� 6QRdS\RXRV� l^Ok� U]B]J� [^\^�R\RZbU�

6QRdS\RXJ� l^OJ�QRdmbR�OkOg^�eQ\RW�UW^dJ�P� -bedUORV� lJ\h
bej� O^[\USQORPQm� ]J� �R\fRb� T^dRbJ<� bRQR\kV� e� O^V� \R]�dUdU�
%RdUb^^Xk�Z^QU<�U�^V�X�[^\Xej�WUOeQe�[\USQOR�nkdR�PdkfJQm<�
gQR� %RdUb^S� ]RXeQ�b�nJ\kO^L� ZRdlORBnkQm<� O^� ]J� ZRn\RW�� %\Uh
QRW� ROJ� nkdJ� QRObJS<� [RdUQUgOJS�U�S]XUQ^dmOJS�ZJWJ�� :UbQR�
degf^� ^^� O^�eW^d� RQn\UQm� PdRXRWx� QJb<� [R� b\JVO^V�W^\^<� ROJ�
PJWJ� [\R� P^nS� ZeWJdJ�

�� 'RdlORBnkQm<� X� �R\RZ� ]J� [Rbe[bJWU� YRQSQ� [RPdJQm<���
[\RZRdlJdJ� ROJ�� � ;� QJb� [RdJ�Jj<�gQR�X^\OR�R�g^dRX^bJ� U]n^h
\eQ<� XJP� U� [RPkdJjQ�� 1k�WO^�QR�ZJ�gJVbe�g^QX^\Rgbe�be[UQ^<�
%RdUb^V� 0dmUg�

-bedUOJ� eZ^\lJdJ�Pd^]k<� U��enk�^^� PQSOedUPm�X� ]dR^� Xk\Jh
l^OU^�� 4Jb� nk� U� Xo^[UdJPm� ROJ� X� [JPbeZOk^� XRdRPk� PXRdRgU�
iQRV<� 6QRdS\RXRV� l^Ok�� :R�bJb� X]�dSOedJ� ROJ�OJ�PXRUY�Z~Q^V�
U� [RZeWJdJ<� gQR� ROU� RPQJOeQPS� PU\RQJWU<� J� ROJ� PRdZJQbRVB�
XZRXRV<� ]JnkdJ� ROJ� S]XUQ^dmOej� 6QRdS\RXe� l^Oe<� ]Jb\kdJ�
dUoR� \ebJWU<� P^dJ� OJ�[RPQ^dm<�U��RdRXJ� ^^� R[ePQUdJPm� OJ� [Rh
ZefbU�

�� 7JWePbJ<� Qk�W^OS� P[djPPUdJ<�[\RXR\gJdJ� PjPjbJjTJS�
Z^XRgbJ<� XkZ^\�UXJS� PXRV�PJdR[�U]B[RZ�dRbQSyWJQ^\U�

�� ARQm� nk� [^\^W^\dU� Xk� XP^•� :J� �R\^�OJ\RZUdJ� S� XJP|���
[\Rb\UgJdJ� -bedUOJ� U� ]J\kZJdJ� OJ� X^Pm� e�Rd<� X� eQ^Ye�6QRdSh
\RXRV� l^O^<� O^� ]JnkXf^V�^T^� [\R�eQ\^OOUV�T^dRb�����

���
%\RfdR� [RdgJPJ�� ,^n^ORb� ]Jb\UgJd<� -bedUOJ� XPQJdJ� U� [Rh

bR\WUdJ� ^�R�� &OJ� el� �O^� [dJbJdJ<� OR<� RndRbRQUX� PXR^� ^T^�
b\JPUXR^� YeZR^� dUoR<� ePQJXUdJPm� �dJXJWU� OJ� ZR�R\JXfej�
PX^ge� U� ZeWJdJ� R�QRW<� ]Jg^W� ROJ� XkfdJ� ]JWel<� ]Jg^W�PQRdmbR�
PRdZJQ� OelOR<� U� R� QRW� ^T^<� bJb� nk� ^V<�RQ[dJQUQm� 6QRdS\RXRV�
l^O^�

%RPdkfJdUPm� fJ�U� WelJx� ROJ� RQ^\dJ� Pd^Zk� Pd^]� U� XPQJdJ<
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gQRnk�Z^Qm�^We�ZR\R�ey�%RdUb^V�XRf^d�bRXk\•W<�n\RPUd�fJ[be�
OJ�b\RXJQm<�RQZedPS�U�PQJd�\JP[RSPkXJQmPS�

�� :e�gQnw�9Jg^W�XXJdJw
••2W<� U]X^PQOR� � %RdUbefbJ� [RPd^ZOUV�g^dRX^b<� J� bJb� Z^d8

OelOR<� QJb�bR�Rw� %RdUbefbe�
�� .JbR^� Z^dRw
%RdUb^V� O^� QR\R[UdPS� RQX^gJQmx� RO� XJbe\Ud� Q\enbe� U�

P[djOed�
�� .�be[oe�XJ�Z^Om�JWU�X^d^dJ�^YJQm�
�� '^Om�U� X^XQmw���P[\RPUdJ� -bedUOJ�
%RdUb^V� ePW^YOedPS� U� [RbJgJd� �RdRXRV�
�� .eZk� dRXbJ� OJ� PdRXJY��� 4k<� �RXR\UQ<� nkd� OJ� XJW^gJOmU<�

gQR�Qk�O^�X^\OkV�g^dRX^b<�QRdmbR�S�Q^n^�X^\j�nRdmf^<�g^W�Z\eh
�RWe�bRWe�� q%RdUb^V� �RXR\Ud� �\RWbR� XJQ^W<� gQRnk�PRP^ZU�Pdkh
fJdU�r� 4k�WO^�Rn^TJd�UP[\JXUQmPS<� �RXR\UQx� XRQ�Q^n^<� XOJgUQ<�
[^\XR^� ZRbJ]JQ^dmPQXR<� gQR� S� Q^n^� X^\jL� Pv^XZU<� �RXR\UQ<� b �
be[oe<�XR]mWU�Z^Om�U�U� [\UX^JU�� ;<� �RXR\j<�PeZJ\kOS<�Wk<� �Rh
XR\j<� XP^� XJfU� YRdR[k� U� ZRdlOk� PdelUQm� bJb� (R�e<� QJb� U�
XJW<� [RQRWe� S� geXPQXej� P^nS<� gQR� WR�e� XP~� UXZ^dJQm�ZdS�XJh
f^�R� ]ZR\RXmS� U� RQ� ZRdlORPQU� OU� RQ� bJbRV� O^� WR�e� RQbJ]kh
XJQmPSx� gQn� [\UbJl^Q^<� QR� U�UP[RdOj<� [RQRWe� S� ^PQm� XJf� \Jn��
q&O� R[SQm� ePW^YOedPS� QRj� RPRn^OORj� edknbRV� PdJnR�R<� ZRnh
\R�R�U�XUORXJQR�R�g^dRX^bJ�r� 4Jb�Qk<� �RXR\UQ<� PZ^dJ^fm�X^\ORw�
4k<� �RXR\UQ<�[ROUWJ^fm�dU<� gQR� QXRS� PeZmnJ� ]JXUPUQ�RQ� iQR�Rw�
.Jb�WR�e� O^� [ROUWJQm<� gQR� S� XP~� WR�e� PZ^dJQmw� .RdU�OJ�W^OS�
OJ�RXR\UdU<� QJb� RnXUOUQm� bJlZR�R� WRlOR<� J�S�OUbR�ZJ�OUg^W<�
bJl^QPS<� [\RQUXe�XJf^�R� XZR\RXmS�O^� WR�� U� [RWkPdUQm�� 4Jb<�
]OJgUQ<�^^�XJ�RXR\Ud<� gQR�PRXP^W�WRS�nJ\kOS�WS�bJS•�PQJd�J��4k<�
�RXR\UQ<� WO^� [^\XkV� g^dRX^b� neZ^fm�� q&O� [RWRdgJd<� U� R[SQm�
QJ� l^� edknbJ� RPQJORXUdJPm� OJ� ^�R� dUo^r�� ;�Rg^Om� XOJj<� bJb�
R�OUWU��RXR\UQm�� (kXJdR<� bJb�S� ^T^� [R� Rn\Rbe� YRZUd<� bJbRV�
OJPbRgUQ��� -� QRdmbR� ZJV� [R�RXR\UQm� P� OUW<� Q~b� ^�R� eWJPdj<�
gQR� f^dbRXkV� PQJO^Q�

�� 0�WOR�R�Z^O^�w���P[\RPUdJ�^T^�-bedUOJ�
�� 4\U� [RdQkPSgU� \end^X<���O^n\^lOR� RQX^gJd� %RdUb^V�
&OJ� [RbJgJdJ� �RdRXRV�
�� .R�ZJ� ^YJQmw
�� 9JXQ\J�X^d^dJ�� 1R]mWU<� �RXR\UQ<� dRfJZm<� bJbej� YRg^fm<�

XJVZU�X�bROQR\e�U�PQe[JV�P�(R�RW�
�� 6dJXJ�Q^n^<� 2RP[RZU•���PbJ]JdJ�-bedUOJ<� XPQJXJS�U�b\^h

!O



PQSPm����%RWR�U�Q^n^� (R�<� 0dmUg<���[\UnJXUdJ�ROJ� QR[RQRW<�
gQRnk�O^� PdkYJdU�_J� [^\^�R\RZbRV<�U�[\UZ^\lUXJS� ^�R� ]J� \eh
bJX� \enJYU�� ��0dmUg<� PdefJV� W^OS<� A\UPQRWB(R�RW� [\Rfe<�
bJb� [R^Z^fm<�b\^PQ�[Ro^deV<�gQR�X� \RQ�bJ[dU�O^�XRXmW^fm�

�� -�QR� [UQm� PQJOe<� P� QJbUWU�Z^Om�JWU�^YJWfU|� ��pk\bOed�
RO����5l� bJb�QJW� X� pR\Q^[mSO� U�\Jd� bQRBQR<� dRXbR<� n^ZJ•���
[\UnJXUd� RO<� [RWRdgJX� U� ePW^YJSPm����'RdlOR<� nJ\kfOS�� ;�
QJbBQR�[^\^ZO^V�PQRSd<�[^\^Z�nJ\kO^V<�e��R\bU<�J�nJ\kfOS�QJW<�
_J� ZX^\mj<� XJbJQkXJdJ�� 9J[ePQUQ<� XJ[ePQUQ<� QJb� PbdJZOR� [RZh
dJlUXJ^Q<� gQR�Oe•� %RU�\Jd�nk�S<� [\JXR�� ;� nk�ZRf^d�� .Jb� \Ji�
nk�ZRf^d�� ;�ZR� iQUY�Z^dRX�dRXRb�� ,enJYe�XJXQ\J�gUPQej�ZJV�

0� ROU� d^�dU� P[JQm� PgJPQdUXk^�

��

6YRZbJ�W^lZe�Q^W�feW^dJ�e�bROQR\k�� '^dR�nkdR�O^feQRgOR^��
7elUbU� [RgQU� XP^� nkdU� X� PnR\^<� U� X� QR� X\^WS� bJb� *�R\� 7Uh
YJVdRXUg� YRZUd� b� nJ\kO^<� �RdRXk� OJb\kdUPm<� nRdmf^� �RdRPRX�
PQJdR� PdkfOR� X� RnT^W� �RXR\^<� U� �RdRPJ� PQJdU� �\RWg^�� 6QRO�
�ePQkY� �RdRPRX<� O^\^ZbJ� [^\^nUXJ^WkV� XJZkYJjT^jPS<� Y\U[h
dRj<� b\UbdUXRj� \^gmj<� PQRSd� X� XRXZeY^<� U� PQRO� iQRQ�ZRd^QJd<�
bJb� ]Xeb�feWST^�R�WR\S<�ZR�RbRf^b�nJ\kOU<�bRQR\JS�UP[kQkh
XJdJ� [\U� iQRW� O^\XUg^PbR^� n^P[RbRVPQXR<� [RYRl^^� OJ� geXPQXR<�
XRinelZJ^WR^�PUdmORj��\RiRV�� :^�QR�PQ\JfOR<�O^�QR�O^[\USQOR�
^V�nkdR��1P~�^V�bJ]JdRPm<�gQR�XRQBXRQ�^T^��\RWg^�U�gJT^�PQJOeQ�
�RdRPJ<� U� PdegUQPS�gQRBOUneZm�� c.Jb� neZQR� O^dmXS� XP~� PZ^dJQm�
QUYR<�WU\OR<� n^^�P[R\e<� n^^�b\Ube8<���ZeWJdJ�ROJ<���c[R�Y\Uh
PQUJOPbRWe<�n\JQRdjnUXRWe�U�b\RQbRWe�]JbROe8�

7OR�R� �RdRPRX��RXR\UdU�XZ\e�<�OR��\RWg^�XP^Y�b\UgJd�N^ZR\�
,^XeO<� [dRQOUb�� &O�<‘kd�ZXRVOUbRXkV�U�OJ[JZJd� OJ�'eQdRXkY��
6QJ\Ub� 'eQdRX�]JTUTJdPSx�RO�[RXkPQe[Ud�X[^\^Z�UX�QRd[k<�X’�
bRQR\Rj� PQRSd� POJgJdJ<� U� ]JYd^nkXJSPm<� fU\RbR� \JXXRZS� \eh
bJWU� U�[RZ^\�UXJS�nR\RZbRV<��OePUd� QJb� gJPQR<�gQR�PJWRWe�^We�
Q\eZOR� nkdR� nk� [ROSQm<� gQZ� RO� �RXR\Ud�� '^QU� U� [d^WSOOUbU<�
WRdRZ^o�b�WRdRZoe<�PQRSdU�U� lJdUPm� �J�OUW<� J�PQJ\Ub� 'eQdRXL�
OJ[RWUOJd�PRnRj�WJQbe�X�U�\^��� ����'��� � .R\feORW�nkd� ,^h
XeO<�U�O^�RZUO�,^XeO<�J�XP^�ZXRVOUbU�U�XP^�RZUORbU^<�[RgQU�XPS�
PYRZbe<�OJPQe[JXfJS�OJ�'eQdRXJ��'^dR�nkdR�X�QRW<�gQR�'eQdRXJ�
n\JQ�nkd�d^Q�Q\UZoJQm�QRWe�OJXJZ�RQZJO�X�PRdZJQk<�U�[RQRWe�RO�
X}�YRQ^d�nkQm�OJ�Rg^\^ZU�P�Q\RVOUbJWU<�J�YRQ^d<�gQRnk�Pdelne
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^�R� n\JQJ� ]JgdU�U�^�R� nk� P\JXOSdU� P�ZXRVOUbJWU�X� RnTUV� l^h
\^nUV<� U� U]� OUY�nk�el� X^SdU� Q\^Qm^�R� \^b\eQJ�� 4\RVOUbRXkY�
nkdR�^T^�g^QX^\R<�b\RW^� 'eQdRXJx� OR� RZUO�nkd�PQJ\RPQJ<� U�^�R�
�RP[RlJ� eXRdUdJx� U]� Z\e�RV� P^WmU� [RPQJXd^O� nkd� \^b\eQ� X�
[\RfdkV� OJnR\x� U]� RPQJdmOkY� ZXeY� nkdU� OJ]OJg^Ok� ZXR^<� U�
cRZUO� U]� OUY� ZJl^� U� O^� [\Uf^d� OJ� PYRZbe<� QRdmbR� nJnJ� ^�R�
�\ePQOR� PQRSdJ� [R]JZU� XP^Y<� PWeQOR� RlUZJS<� gQR� bJbBOUneZm�
bRd^PR� [^\^X^\O^QPS� OJ� ^^� PgJPQm^x� Z\e�RV� l^� U]� ZXeY� OJ]OJh
g^OOkY<� \klUV� ,RWJO<� X� RnR\XJOORW� J\WSb^<� YRQS� U� O^� n^Zh
OkV<� PQRSd� [\UPdROUXfUPm� e� b\kdmoJ� U<� OJbdROUX� �RdRXe<�
XP~� X\^WS� WRdgJd<� QRdmbR�U]\^ZbJ�XOUWJQ^dmOR� X�dSZkXJdPS� X�
QR�R<� bQR� ]J�RXJ\UXJd� [R�\RWg^<� U�R[SQm� R[ePbJd� �RdRXe�� 4Jb�
U�X^SdR�O^PgJPQm^W� RQ� XP^V� ^�R� pU�e\k�� 6QJ\Ub� 6^W^O� 'eQdRX�
nkd�QJbRV� g^dRX^b<�gQR� XPSbUV<�O^WOR�R� ]OJXfUV� ^�R<� RQZJd� nk�
K^We� OJ� PRY\JO^OU^� PRQOU� U� QkPSgU� \end^V�� 3^dRX^b� RO� nkd�
PQ^[^OOkV<�nR�RnRS]O^OOkV<�PRPQRSQ^dmOkVx�nkd�RO�[\UQRW�o^\h
bRXOkW� PQJ\RPQRV�� 4^W� \J]UQ^dmO^^� nkd� J]J\Q<� X� bRQR\RW� RO�
OJYRZUdPS�

,^]eO�[dRQOUb�nkd<�OJ[\RQUX<�g^dRX^b�XkPRbUV<�g^\OkV<�neVh
OkV<� [mSOkV<� PW^dkV� U�RPRn^OOR�dRXbUV� X� P[R\JY� U�QRdbJY� OJ�
PYRZbJY<� OJ� nJ]J\JY<� P� \JnRQOUbJWU<� be[oJWU<� WelUbJWU� UdU�
�RP[RZJWU��4^[^\m�RO�nkd�P[RbR^O<�SiXUQ^d^O<�U�PR�XP^V�XkPRQk�
PXR^�R�\RRQJ<�XP^j�PUdRV�]XegOR�R��RdRPJ�U�R\JQR\PbR�R�QJdJOQJ�
ZJXUd� ]JYd^nkXJXf^�RPS� U� XknUQR�R� PRX^\f^OOR� U]� PXR^V� PQ^h
[^OORV� bRd^U�o^\bRXOR�R� PQJ\RPQe�� 5gJPQOUbJWU� X�P[R\^� nkdU�
^T^L� .\e�dRdUokV<� WRdRlJXkV<� P� g^QX^\Re�RdmORj� �RdRXRV� U�
be\gJXRj� nR\RZbRV<� bR\^OJPQkV� 2J\JPmbJ� .R[kdRX<� RZUO� U]�
�RXR\eORX�Pd^ZejT^�R� ]J� ,}]eORW� nRd^^�WRdRZR�R� [RbRd^OUS<�
RQdUgJXfUVPS� XP^�ZJ� \^]bRj� \^gmj� U� el^� ]JPdelUXfUV� P^n^�
X^P� OJ� PYRZb^�� %RQRW� N^ZR\� 7^dmOUgOkV<� l^dQkV<� YeZRV<�
ZdUOOkV<� PeQedRXJQkV� WelUb<� QRl^� WRdRZRV<� P� \^ZbUWU� XRh
dRPJWU� OJ� nR\RZ^� U� P� WJd^OmbUWU� �dJ]bJWU<� XP^�ZJ� l^dgOkV<�
W\JgOkV<� XR� XP^W� OJYRZUXfUV� ]dej� PQR\ROe� U� gJPQR� R]JZJgUh
XJXfUV� PYRZbe� PXRUWU� O^RlUZJOOkWU� U� RQ\kXUPQkWU� XR[\Rh
PJWU�U�]JW^gJOUSWU�� &nJ�iQU��RXR\eOJ�nkdU�OJ�PQR\RO^�,^]eOJ��
.\RW^� QR�R<� XW^fUXJdUPm� U]\^ZbJ� ZXJ� nRdQeOJL� RZUO<� P� ZRn\Rh
ZefO^Vf^j� \Rl^V� U� RbdJZUPQRj�\ePRj�nR\RZRV<�A\J[bRX<� XP~�
[\U�RXJ\UXJXfUVL� cZ\e�� Qk� WRV� djn^]OkV8<� U� Z\e�RV� WJd^Omh
bUV<� P� [QUgm}j� \RlUo^V<� HUZbRX<� QRl^� [\U�RXJ\UXJXfUV� bR�
XP^WeL� cXkYRZUQ<� n\JQok� WRU8<� Rn\JTJXfUVPS� bR� XP^W� U� �RXRB
!K



\UXfUV� PbdJZOR<� OR� OU�<b� P^de<� OU�b� �R\RZe�� &nJ� ROU� nkdU� QR�
XJ�QR�R<� QR� ]J�Z\e�R�R<� OR� UY� OUbQR� O^� PdefJd�� (kdU�U�Z\e�U^�
QJbU^� l^<� OR� iQU� ZXR^� QJb� U� P^W^OUdU� W^lZe� OJ\RZRW<� nRdmf^�
XP^Y� b\UgJdU<� [e�JS� nJ\kOj<� W^Omf^� XP^Y� nkdU� PdefJ^Wk� U<�
RZe\^OOk^� feWRW�U�b\UbRW<� X[RdO^� [\^ZJXJdUPm�eZRXRdmPQXUj�
g^PJOUS� S]kbJ�� (kdR� ^T^� WOR�R� \J]OkY� YJ\JbQ^\RX� WU\SOL�
nkdU� W\JgOk^<� [\UdUgOk^<� \JXORZefOk^<� ]J�OJOOk^x� nkdU� U�
nJnk� [R]JZU�WelUbRX<� P� [JdRgbJWUx� OR� [\R� XP^Y� UY<� (R��ZJPQ<�
S � \JPPbJle� X� Z\e�RV� \J]�� 4Rd[J� l^� PRPQJXdSdJPm� XRRnT^� U]�
WelUbRX<� PQRSXfUY� OJ� PYRZb^<� bJb� X� o^\bXU<� U� [R]JZU� fR[RB�
QRW� \J]�RXJ\UXJXfUY� R� ZRWJfOUY� Z^dJY<� R� QRW<� bR�ZJ� X� \RT^�
Xk\^]bU� OJbdJZJQm<� UdU� WRdgJ� RlUZJXfUY<� PbR\R� dU� bROgJQ�
�JdZ^Qm�� -� QR� nkdU� ^T^� nR�JQk^<� bRQR\kW� PYRZbJ� OUg^�R� O^�
WRl^Q� [\UnJXUQm� UdU�enJXUQm� X�UY� ndJ�RPRPQRSOUU�� 4JbRX� nkd�
*\WUd<� P� {U\RbUW� �dSOoRXUQkW� dUoRW<� bRQR\R�R� WelUbU� OJh
]kXJdU� QRdPQRn\jYUW�]J� QR<�gQR� RO� nkd� nR�JQ�� 4JbRX� nkd� ^T^�
6QJ\RPQUO<� OJ�dUo^�bRQR\R�R�d^lJdR� PJWRZRXRdmOR^�Xk\Jl^OU^�
XdJPQUL� c1k<� WRd<� gQR� OU� �RXR\UQ^<� J� W^OS� OUbQR� O^� Q\RO^Q��
3^QX^\R�PkORX^V<�ZJ�XRQ�OUbR�R�O^�RQZJZeQ8�� 0]\^ZbJ�U�UY� ]JZUh
\JdU�XRdmORZeWok<�bJb�.R[kd�U�,^]eO<�U�ROU�RQX^gJdU<�OR�P[Rh
bRVOR� U� QX^\ZR<� P� PR]OJOU^W� PXR^V� O^[\UbRPORX^OORPQU�� *PdU�
'eQdRX� [RYRZUd� OJ� WJQbe� X� U�\^� X� bR\feOJ<� QR� [J\OU� ^�R�O^�
X[RdO^�OJ[RWUOJdU� PRnRj� [Q^OoRXL� O^� W^QJdUPm<� O^�[UTJdU<� J�
PQRSdU�P[RbRVOR�[R]JZU�^�R��6QJ\fUV<� 0�OJQ<�nkd�el^�Q\UZoJQU�
d^Qx� XQR\RV<� 1JPUdUV<�nkd� QRl^� l^OJQ<� OR�O^� �RZ^O� X� \^b\eQkx�
Q\^QUV<� 0djfbJ<� [d^WSOOUb<� QRdmbR� gQR� l^OUXfUVPS<� n^dkV<�
\eWSOkV<� X�T^�RdmPbRW�Qede[^� qRO� X� SWTUbJY� ^]ZUdr<� PQRSd<�
[R�dSZkXJd� OJ� OJ\RZ<� [Rg^PkXJS� UOR�ZJ� X� ]JQkdb^� [RZ� fdSh
[RV<� bJb� neZQR� Z^dR� O^� ZR� O^�R� bJPJdRPm<� J� ^�RBQR� UW^OOR� U�
YRQ^dU� RQR\XJQm� bR\feOk�

�� 4JbBQR� U� WRV� Z^Z� X� PRdZJQJY� nkd<����RXR\Ud� ,^]eO<���
QJb� U� S� RQ� l^\^nmS� RQbJ]kXJQmPS� PQJOe�� 4JbR�R<� n\JQ<� ]JbROJ�
O^Q�� %\RfdkV�OJnR\�7UY^Ug^XJ� ]Jn\UdU<� J�^�R�ZSZS�^T^�ZRWRV�
O^� [\UYRZUd�

�� 5�Q^nS�OU�RQ^o<�OU�ZSZS� oJ\j�O^�PdelUdU<���X�RZOR�U�QR�
l^�X\^WS� �RXR\Ud� 'eQdRX<� ��ZJ� U�QkBQR� OU� �RP[RZJW<� OU�WU\e�
O^�PdelUd<�QRdmbR�n\JlOUgJd<�ZJ�Z^QU�RQ�Q^nS�[RZ^dUdUPm�� 3QR�
lUQm�P�QRnRV�O^dm]S<�QJb� U� PeZUfm<�OJ�Z\e�UY� [RbJ]kXJ^fm<� J�
� �PRQPbUW� Z^PSQm� �RZRX� YRZUd<� PQJ\RPQRV� YRZUd<� ZXJ� \J]J� �Rh
\^d<� WO^�OUbQR�O^�[RWR�x� J�]J�QR<�gQR� X� ZXR\^� e�OJP� WU\OR<� ZJ
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g^PQOR<� QJb� U� \J]R\UQm� W^OSw� 'JVQ^� ”b}� WO^� n\JQJ� OJ]JZ�� &8�
O^nRPm� QJW� U� [RW^\�� 6eZUQ^� [R� [\JXZ^<� [R� (Rlm^We<� WU\� [\Jh
XRPdJXOkV<� J� O^� QJb<� gQn� [mSOkV� Pn\^f^Q<� QR� U� PdefJQm�

1� RZOR� U� QR� l^� X\^WS� 2^\JPUW� �\XR\Ud� 'eQdRXeL
•• 4k�OJ�n\JQJ�ebJ]kXJ^fm<� J�^�R�O^� WU\RW� RQZJdU<� J� ]J� �̂RB

n^P[eQPQXR� �RP[RZJ� RQZJdUx� QJb� RO� Q^n^� O^� RQ�RXR\bJ�
*T^� 2^\JPUW� O^� ZR�RXR\Ud<� bJb� W\JgOR� OJgJd� l^dQkV� U�

ZdUOOkV� N^ZR\� 7^dmOUgOkV<� XkPQe[JS� X[^\^ZL
�� 4RBQR� �RP[RZJ� RQZJjQ<�bR�R�X]ZeWJjQ<� J� [RQRW�WU\RW� \J]h

nU\JV�� 7U\� [\U�RXR\Ud� QXR^We� PkOe�UQQU<� J� O^� YRg^fm<� [\RPU�
nJ\kOj<�ROJ�WRl^�X^dUQ�WO^<�RQ�Z^Q^V<�RZUORbRWe<�dRn�]Jn\UQm��
1RQBQ^� U� ]JbRO<���PbJ]Jd� RO� l^dgOR�� 0� R[SQm<� WJYOeX� \ebRV��
PQJd� OJ� [\^lO^^� W^PQR�

,klUV� ,RWJO<� e� bRQR\R�R� nkd�OJ]OJg^O� PkO<� [RZOSd� �RdRXe�
U� [\R�RXR\UdL���1RQ�QJb<� QJb•� ��U�ZJl^� P^d�P� ZRPJZk�OJ� [\Uh
PQe[be�

:R� iQR� nkdU� ^T^� O^� XP^� �RdRPJ<� �RXR\UXfU^� XZ\e��� .\RW^�
Q^Y<�bRQR\k^<� PQRS� [R]JZU<� �RXR\UdU� R� PXRUY�Z^dJY<�U�nRdQeOk�
O^� XJnkXJdU�PXR^V�ZRdlORPQU�

�� 0� QRgOR<� WU\� [\JXRPdJXOkV<����RXR\Ud� WJd^OmbUV� HUZh
bRX<� [RXQR\SS�PdRXJ� 'eQdRXJ<���OJZR� PeZUQm� [R� Y\UPQUJOPQXe��
%R� Y\UPQUJOPQXe<� ]OJgUQ<� n\JQok� WRU<� PeZUQm� OJZR�

�� :JZR� [R� PRX^PQU� PeZUQm<� Z\e�� Qk� WRV� djn^]OkV<����RXRh
\Ud� ZRn\RZefOkV� A\J[bRX<� [RXQR\SS� PdRXJ� .R[kdRXJ� U� Z^\h
�JS� 'eQdRXJ� ]J� Qede[<���OJ� QR� �RP[RZPbJS� XRdS� nkdJ<� J� O^�
WU\PbR^� \^f^OU^�

�� 1^\OR•� 1RO� ROR� gQR•� ���RXR\UdU� Z\e�U^�
�� .QR� [mSOkV� n\^f^Qw� XR]\JlJd� ,^]eO��4k� W^OS� [RUd<�

gQR�dU<�JdU� PkO�QXRV<BgQn� [R� ZR\R�^� [RZnU\JjQ<� W^OS� XUORW�
ebR\SQm� PQJO^Qw� 3QR<� n\JQok<� OJZR� \^f^Om^�PZ^dJQm�� .RdU� YRh
QUQ^� 'eQdRXJ�WUdRXJQm<�YRQm� O^�QR�ZXRVOUbRX<� RZUORbUY�OJ]OJh
gJVQ^<� J� RO� PW^SQmPS� OJW� neZ^Q�

�� 'eQdRXe� UQQU•� 3QR� �RXR\UQm•
�� 0]X^PQOR^�Z^dR•�4\RVOUbJW�X[^\^Z�OJZR�l^\^nUV�n\JQm<� �

iJ�RXR\UdU� �RdRPJ�
�� *T^� gQR� nJ\kOS� X^dUQ�� *�R\� 7UYJdkg� PbJikXJd<� ZXR\Rh

XR�R� [RPQJXUQm� YRQ^dU<���PbJ]Jd� g^VBQR� �RdRP�
sQR� ]JW^gJOU^� ]JZ^\lJdR� O^WOR�R� P[R\<� OR� PbR\R� R[SQm� ROL�

]J�R\^dPS� U�PORXJ� [^\^f^d�X�dUgORPQU�
0�OJQ<� [\R�bRQR\R�R� ,^]eO�PbJ]Jd<� gQR� ^�R� [RZnU\JdU� [R�ZRh
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\R�^<� PQJd�ZRbJ]kXJQm� ,^XeOe<� gQR� RO� [Ude� eb\Jd� e� [\RYRlUY�
[dRQOUbRX�U�PXRj� l^Oe�geQm� ZR� PW^\QU�O^�enUd� [mSOkV�

,^]eO� RQX^gJd<� gQR� l^Oe� RO� U� Q\^]XkV� U� [mSOkV� nm^Q<� U� XP~�
WJdR<� U� Q^W� XP^Y� \JPPW^fUd�� :JPg^Q� l^� [Udk� RO� XZ\e�� RnUh
Z^dPS� U� [\UPQe[Ud�b� 0�OJQe� ndUl^<� U�PQJd�P[\JfUXJQmL

�� .QR� eb\Jdw
�� 4k� eb\Jd<���PW^dR� RQX^gJd� ]ZR\RX^OOkV� 0�OJQ<� [RZPQeh

[JS�b�O^We�^T^�ndUl^�
�� .QR�eb\Jdw�O^�Qk�dUw���b\UgJd�,^]eO�
�� :^Q<� Qk •� b\UgJd� 0�OJQ�
%RPd^� [Udk�Z^dR� ZRfdR� ZR� b\JZ^ORV� dRfJZU<� ZR� W^fbRX� P�

RXPRW<� ZR� bJbRVBQR� [RdRPbU� R�R\RZJ� OJ� P^dUTJY<� ZR� bJbR�RBQR�
W^\QXR�R� Q^dJ�� 0� QJbU^� PQ\JfOk^� X^TU� OJ�RXR\UdU� P^n^� RnJ�
WelUbJ<� gQR� ^l^dU� nk�PRQJS�ZRdS� QR�R<� X� g^W� ROU� [R[\^bJdU�
P^nS<� nkdJ� [\JXZJ<� UY� nk�Pd^ZRXJdR� RnRUY<� [R� XJbROe<� QRQgJP�
l^� X� 6UnU\m� PRPdJQm<� [R� b\JVO^V� W^\^<� OJ� [RP^d^Om^�

'eQdRX� PQJ\Ub� W^lZe� Q^W� U]n\Jd� Z\e�RV� \RZ� ]JTUQk�� *We�
O^� O\JXUdPS� b\Ub� PkOJx� RO<� RPQJOJXdUXJS� ^�R<� �RXR\UdL� c2\^Y<�
n\RPm•� 4^n^� �RXR\SQ8<� J� PJW� ZRbJ]kXJd<� gQR� Q\RVOUbU� O^� RZOU�
Q^<� e� bR�R� Q\U�PkOJ�XW^PQ^<� J� U� Q^<� bRQR\k^� [RZ^dUdUPm�� 0� RO�
ebJ]Jd� ^T^� OJ� 6QJ\RPQUOJ�

6QJ\RPQUO� Pd^�bJ� edknOedPS<� b\SbOed� U<� [R�dJZUX� nR\RZe�
P� [\U^WRW� nR�JQR�R� WelUbJ<� RQX^gJd<� gQR� OJ�QR� XRdS� �RP[RZh
PbJS�� 'RdlOR<� ]JPdelUd� ^�R� PkO<� bRdU� X^d^OR� ^�R� RnRVQU�

:JPg^Q�l^� [RZ^d^OOkY�P^W^VPQX�2^\JPUW�QRl^� \J]nUd�ZRXRZk�
'eQdRXJ<� ]JW^QUX<� gQR� OJZR� nkdR� Z^dUQmPS� O^� [R]XRdSQm<� bJb�
o\U�PQJ\RW� nJ\UO^� nkdR<� gQR� P[ePQS� d^QR� [R� WJdUOe� O^� YRZSQ<�
gQR� Q^[^\m� O^� RZUORbUY� l^� RQZJXJQm� PQJQm�

�� ,J]X^� U]� nJdRXPQXJ� Z^dUdUPmw� 9J� gQR� l� UY� Q^[^\m� \J]Rh
\UQm� X�bRO^ow���[RPdkfJdUPm� �RdRPJ�Z^d^OkY<� U� nRdQeOk�[\Uh
PQJdU� b� iQUW� �RdRPJW�

�� -� Qk� be[U� \^b\eQJ<� bRdU� O^� djnR�� &PUdUfm•���PbJXJd�
,^]eO� 'eQdRXe�

'eQdRX� RQgJSOOR� ]J[JYOed� bJpQJO� U� PQJd� ]J� Z\e�UY� WelUh
bRX����4k� WRU� Z^Om�U� PgUQJd<� XUZOR<� ��[\R�RXR\Ud� RO� ^dRB�
noR��� �1RQ� gQn� ^T^� *�R\� 7UYJdkg� PbJl^Q� RQ� nJ\kOU�����

���
'^VPQXUQ^dmOR<�*�R\�7UYJVdRXUg�X�iQR�X\^WS�Xkf^d�Ui�ZRWJ•�

{J[bU�RZOJ�]J�Z\e�RV�[RZOSdUPm�OJZ��RdRXJWU<�U<� [R�W^\^�QR�J
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bJb� [RZYRZUd� [\UbJ]gUb<� RZOJ� ]J� Z\e�Rj� RQb\kXJdUPm� [d^fUh
Xk^� P� P^\^ZUOk�U�P[^\^ZU<� P^Zk^<� [RdeP^Zk^<� \klU^<� g^\Ok^�U�
\ePk^� �RdRXk<� U� [RO^WOR�e<� [RO^WOR�e<� ]JQUYJdU� �RdRPJ� U<�
OJbRO^o<� PRX^\f^OOR� ]JQUYdU�� *�R\� 7UYJVdRXUg� PQJd� OJ�
b\kdmoR� U�[RbJ]Jd� XUZ<� gQR� YRg^Q��RXR\UQm�� *�R\�7UYJVdRXUg�
X� PXR^W� ZdUOORW� Pj\Qeb^<� P� O^eZRnOR� XPeOeQkWU� X� [^\^ZOU^�
bJ\WJOk� \ebJWU<� X� pJn\UgORV<� OJZXUOeQRV� OJ[^\^Z� pe\Jlb^<�
U�PQRS�QX^\ZR� \JPPQJXd^OOkWU� OR�JWU� OJ� XR]Xkf^OUU<� bRWJOh
ZejT^W� OJZ� iQUWU� [RZOSQkWU� U� Rn\JT^OOkWU� b� O^We<� nRdmh
f^j�gJPQmj�PQJ\kWU�U�nRdmf^j�gJPQmj�b\JPUXkWU<�nR\RZJQkWU�
2RdRXJWU<�UW^d�PRXP^W� Z\e�RV�XUZ<�g^W� [^\^Z� nJ\kO^V�� &O� nkd�
X^dUg^PQX^O�

�� 1RQ<� \^nSQJ<� nJ\kOUOR� \^f^OU^L� ZXR\RXkY� RQZJXJQm� ^V�O^�
e�RZOR<� J� bR�R� U]� P^nS� Xk� PJWU� OJ]OJgUQ^<� QRQ� U� [RVZ^Q��
:kOg^� OJW� Q\RUY� OJZR�� %R� OJPQRST^We<� ZXJ� P� [RdRXUORV<� ZJ�
[RdRXUOJ� X[^\^Z� [RVZ^Q�� 1P~� \JXORL� O^� OkOg^<� QJb� X� Z\eh
�RV� \J]�� 1

�� 0]X^PQOR•� sQR� Z^dR•� ��PbJ]JdU� �RdRPJ�
�� %R� WR^We� PelZ^OUj<� ��[\RZRdlJd� *�R\� 7UYJVdRXUg<���

AR\jfbUORWe� U� 7UQjYUORWe� 1JPmb^� UQQU<���iQR� el� PJW� (R��
X^d^d�

�� 4Jb� QRgOR<� X^\OR<� ��PbJ]JdU� �RdRPJ�
�� 4\^Qm^We�OJZR� dUnR� 'eQdRXe<� dUnR� U]� ZXRVOUbRXkY�� .Jb�

Xk� PbJl^Q^w
�� 'eQdRXe<���]J�RXR\UdU� �RdRPJ<� ��'eQdRXk� Q\RVOUbU�
0�R[SQm�[RO^WOR�e<� [RO^WOR�e���OJgJdPS�b\Ub<�U�R[SQm�Z^dR�

ZRfdR� bJbBQR� ZR� [Udk<� ZR� [RdRPbU� OJ� P^dUTJY� U� ZR� bJbUYBQJ�
eb\JZ^OOkY� P� nJ\PbR�R� ZXR\J� X^\^Q^V�� *�R\� 7UYJVdRXUg� el�
ZXJZoJQm� d^Q� e[\JXdSd� UW^OU^W� U� nkd� g^dRX^b� eWOkV�U� R[kQh
OkV�&O� [RPQRSd<� [RPdefJd�P�g^QX^\Qm�gJPJ� U�XZ\e�� X^d^d�XP^W�
WRdgJQm<� J� 'eQdRXkW� bUZJQm� l^\^nUV<� bRWe� U]� Q\RUY�� :J\^B�
XJdU� l^\^nm^X<�A\J[bRX�PQJd�ZRPQJXJQm� U]� [RQ\SPJ^WRV� fdS[k�
U�XkOed� l^\^nUV� 0djfbUO�� 1P^� ]JWRdgJdU�

�� 7RV�gQR�dmw�%RbJlm�PjZJ<���PbJ]Jd� 0dmS�RnR\XJXfUWPS�
�RdRPRW�

1P^� WRdgJdU�� *�R\� 7UYJVdRXUg� X^d^d� [\UO^PQm� b� ]JXQ\Jfh
O^We� ZOj� \^b\eQPbU^� Z^Om�U<� [R� P^WU� bR[^^b� P� QS�dJ<� U<� Rnvh
SXUX<� gQR� XP~� bROg^OR<� \JP[ePQUd� PYRZbe�� 4Rd[J� ZXUOedJPm<�
OJZ^XJd� fJ[bU� ]J�e�dRW�U� �eZS� �RXR\RW�U�fJ�JWU�� %\UbJ]gUb�
PQRSd� OJ� b\kdmo^<� �dSZS� OJ� eYRZUXfUY�� .R�ZJ� WRdRZ^lmB
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'eQdRXk� [\RfdU� ]JBe�Rd<� RO� [RZR]XJd� b� P^n^� PQJ\UbJ<� bRQRh
\kV� PJW� RPQJORXUdPS� U� XRf^d� P� OUW� X� bROQR\e�

�� HJdbR� WO^� Q^nS<� PQJ\Ub<���PbJ]Jd� *�R\� 7UYJVdRXUg<� PJh
ZSPm� X� b\^PdR� [^\^Z� PQRdRWL� ��OJ� Q^n^� g^\^Z�� :^� be[Ufm� XJ�
[d^WSOOUbJ<� UdU� be[Ufmw

6QJ\Ub<� O^� RQX^gJS<� ]OJgUQ^dmOR� Xi�dSOed� OJ� *�R\J� 7UYJVh
dRXUgJ�

�� :^� WUORXJQm<�RQX^QUd� *�R\� 7UYJVdRXUg�OJ� ^�R� X]�dSZ�
�� 0� \JZU� nk� be[UdU<� O^� U]� g^�R<� *�R\� 7UYJdkg�� 'X^�dRh

fJZU� X� d^QR� RnRZ\JdU�� H^OUd� [d^WSOOUbJ�� 1UZOR<� PeZmnJ�
OJfJ� QJbJS�]J�QR<�gQR�g^PQOR�lUX^W�� *We�YR\RfR��RXR\UQm�� q&O�
XP[RWOUd�R�,^]e�O^�r

*�R\� 7UYJVdRXUg� [RQ^\� \ebRV� dUoR� U� ]^XOed�� *We<� XUZOR<�
el� OJPbegUdR<� U� [R\J� nkdR� gJV� [UQm�

�� sY<� PQJ\kV<� O^� �\^fU�� ��PbJ]Jd� RO<���J� [RUTUBbJ�X� [RZh
[Rdm^<� JXRPm� OJVZ^fm� PQJ\^OmbUY� o^dbRX^OmbUY� g^Qk\^� PRh
Q^ObU�� ;� Q^n^�QJbR�R�RYRQOUgbJ�be[dj<� gQR� geZR�� :JW^ZOU� OJh
]kXJdPS� g^dRX^b� RZUO�

�� 1��en^\OUw���P[\RPUd�'eQdRX<�[RZ�('#����� �\JieW^S��R\RZ�
�� 3QR� l<� be[Ufmw
�� 0� \JZ�nk<� XRQ�[^\^Z� (R�RW<�ZJ���
*�R\� 7UYJVdRXUg� PQ\R�R� [^\^\XJd� ^�RL
�� :e<�QJb�PdefJV�Qk�W^OS<�PQJ\UbL�gQRn�0djfbJ�OJZ�PRnRV�

g^�R� O^� PZ^dJdx� bJb� [\Ufdj<� OkOg^�dU<� ]JXQ\J�dU<� gQRn� P^VgJP�
U� X^]QU�� 4k� [RX^]^fm<� Qk� U� RQX^gJ^fm<� J� ^l^dU� gQR<� U]nJXU�
(R�<� OJZ�OUW�PdegUQPS<�PQJ\f^�R�PkOJ�]Jn\^j��6dkfUfmw

�� 'J� O^dm]S� dU� ZXRVOUbRXkY<� *�R\� 7UYJdkg<� X^Zm� RnUZh
OR<���PbJ]Jd� RO<� [RWRdgJX<���bJb�n\JQ�WRV�X�PRdZJQJY�[RW^\<�
^T^� PkOJ� n^\eQL� ]J� gQR� l^� OJ� W^OS� OJ[JPQm� QJbJSw���]J�Rh
XR\Ud� RO<� [RgQU� [dJgJ� U� �RQRXkV� eZJ\UQmPS� X� OR�U�

�� :e<� PQe[JV<� PQe[JV<���PbJ]Jd� *�R\� 7UYJVdRXUgL���OUh
g^�R� O^dm]S<� [R\SZRb�� 9J� 0djfbRV� PWRQ\^Qmx� Qk� RQX^gJ^fm�

'eQdRX� [Rf^d� ZRWRV<� ]JZeWgUXR� [RPQebUXJS� deQRfbRV� [R�
bRdgelbJW� ZR\R�U������

����
:J�Z\e�RV�Z^Om�\JOR�eQ\RW�[^\^Z� b\kdmoRW� ZXR\RXR�R�cpdUB�

�^\S8�PQRSdJ�\J]v^]lJS�Q^d^lbJ�qX�bRQR\RV�U�[\UbJ]gUb�^]lJdr<�
XJ[\Sl^OOJS� fU\RbRbRPQkW� �O^ZkW� W^\UORW<� OJ]kXJ^WkW�
O^U]X^PQOR� [Rg^We� (J\JnJORW�� -OjQbJ<� %RdUb^^XJ� PQJ\fJS
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ZRgm<� O^PWRQ\S� OJ� ZRlZm� P� b\e[RV� U� YRdRZOkV� X^Q^\<� nRPUbRW�
PQRSdJ� [^\^Z� �RdRXRV� W^\UOJ<� U]ZJd^bJ<� P� XUZUWkW� PQ\JYRW<�
Z^\lJ�^�R�RZORj�\ebRV� ]J�[RXRZ<�Z\e�Rj�[\UZ^\lUXJS�OJ�PXR^V�
�RdRX^� l^dQRB]^d^Oej� bJoJX^Vbe<� UP[RdOSXfej� X� P^W^VPQX^�
ZRdlORPQm� RZ^SdJ<� fenk<� g^[gUbJ<� bRX\J<� [JdmQR�ZdS� %RdUb^S�
U� ^T^� WOR�R� Z\e�UY� ZRdlORPQ^V�� 1�'(�� � [\RUPYRZUdJ� XR]OS��
(kdR� ^T^� Q^WOR�x� geQmBgeQm� [\RnUXJdPS� eQ\^OOUV� PX^Q�ZRlZdUh
XR�R� ZOS� PbXR]m� RbOR<� ]Jd^[d^OOR^� bR^B�Z^� neWJ�RV�� -bedUOJ<�
RPQJXUX�OJ�X\^WS�U�PQ\S[Oj�X�[^gU<� U�Z^Q^V<�U]�bRQR\kY�WJdk^�
^T^� O^� XPQJXJdU� U� ]SndU<� QJb� bJb� RZ^SdR� UY� nkdR� XiSQR� ZdS�
RZ^lZk�U�OJ�W^PQR� ^�R� nkd�ZJO�UW� �RdRXORV� [dJQRb�WJQ^\U<���
-bedUOJ�nkdJ� ]JOSQJ�PRnU\JOU^W�WelJ�X�ZR\R�e�� ,enJYJ�nkdJ�
gUPQJS��6J[R�U<�bRQR\k^<�bJb� �RXR\UQPS<� [\RPUdU�bJfU<� [\UgUh
OSdU�^V�RPRn^OOej�]JnRQe��1RB[^\XkY<�ROJ�POSdJ�P�P^nS�QRdPQk^�
f^\PQSOk^�^ZUOPQX^OOk^�gedbU� U�ZJdJ� UY�Welex� J�XRBXQR\kY<�
U]�[RQOUbJ<�bRQR\kV�d^lJd�[dRYR�X�bROjfO^�U�bRQR\kV�0dmUg�
Q\^Qm^�R�ZOS�[\UO^P�X�U]ne<�ROJ�eYUQ\UdJPm�PZ^dJQm�PQ^dmbU�QJh
bUW� Rn\J]RW<� gQRnk� ]JQbOeQm�Zk\k�U�[\^ZRY\JOUQm� RQ�Pk\RPQU�
0dmUgRXk� OR�U�� 0dmUg� PJW<� PUZS� P� OR�JWU� OJ� b\RXJQU<� nkd�
iJOSQ�[^\^X^\QkXJOU^W�befJbJ�QJbUW�Rn\J]RW<�gQRn�RO�O^�UW^d�
XUZJ��\S]ORV�X^\^XbU��-�PjPjbJjTJS�P^\ZUQJS�Z^XRgbJ�X�fen^<�
bRQR\JS<�ZJl^�OJZ^QJS�^V�OJ��RdRXe<� XP~BQJbU�[eQJdJPm�e�O^V�X�
OR�JY<� nkdJ� RQ[\JXd^OJ� b� :UbUQ^� [R[\RPUQm� fJ[bU�� 1R]Oj�
eX^dUgUXJdU� ZXR\RXk^<� [\UYRZUXfU^� [\RPUQm� 0dmUgJ� be[UQm�
X� �R\RZ^���QRV� U�RdRb<� QRV� gJVbe<� QRV� Z^\^XSOOR�R� WJPdUoJ<�
QRWe�QJnJgbe�U�PJYJ\oe�6QRdS\RXRV�l^O^<�eP[^Xf^V�el^� [RPQJh
XUQm�PJWRXJ\�U<�gQRnk�]JZRn\UQm�0dmUgJ<�[\UO^Pf^V�^We�X�b\elh
b^�OJ[UQRb<� bRQR\kV� ROJ�OJ]kXJdJ� gJ^W�� ARQS� :UbUQJ� U� RQbJh
]Jd�X� fJ[b^<� U�OJZR� nkdR� [\UX^PQU�X� [R\SZRb�PXRj<� QR�^PQm� ]Jh
PeOeQm�XknUXJXfU^PS�U�XUP^XfU^�U]�O^V�YdR[bU�U�]JfUQm�bRORB�
XJdmORj� U�dRV� Zk\e<� YRQm� PJ[R�U� PR� PQ^dmbJWU� U]� [RQOUbJ� U�
O^�Xd^]JdU�POJgJdJ�OJ�OR�U<� YRQm�-OjQbJ�U�[\RW^\]dJ�U�Xk[eh
PQUdJ� nkdR� (J\JnJOJ<� U� 7JfbJ� X� fen^� [RfdJ� OJ� ^^� W^PQR<� J�
[RQRW�7JfbJ�ZRdlOJ�nkdJ�POSQm�fene<�U�PJWJ�-bedUOJ�[RfdJ�
Z^\lJQm� (J\JnJOJ<���bROgUdRPm� Q^W<� gQR� 0dmUg�OJZ^dBQJbU�OJ�
P^nS� [RgQU� XP~� RZ^SOU^� PXR^�R� P^W^VPQXJ<� RPQJXUX� QRdmbR� bJoJh
X^Vbe�U��'���- �U<�en\JXfUPm<�P^d�X�Q^d^�e<� ]J[JYOedPS<� [R[\Jh
XUd� P^OR<� ^T^� \J]� iJ[JYOedPS<� \J]Rn\Jd� XRllU<� ^T^� [dRQO^^�
]J[JYOedPS<�bJb� iQR�Z^dJjQ�Rg^Om�PQ^[^OOk^�djZU<�U�Q\ROed�

7JdmgUfbJ� ^�R<� 7UfbJ<� Xkn^lJXfUV� OJ� b\kdmoR<� [RQ\^nRB
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XJd<�gQRn� ^�R� [\RbJQUdU�� 6jPjbJjTJS� 7JPbJ� QRl^� PQJdJ� [\Rh
nUQm<� gQRn�^^�c[dRbJQUdU�U�PQR�^V�Q^[dR�U�n^i�Penk8<�U�%RdUb^V�
[\UZ^\lJd�(J\JnJOJ<�edknOedPS�PXR^j�PdJnRj�edknbRV<�J�-beh
dUOJ� [RZPJZUdJ� ^We� Z^Q^V� U<� OJ�OeXfUPm� b� O^We<� fR[RQRW�
[\R�RXR\UdJ<� gQRn� RO� [RWOUd� bdSQXe� U� OUg^�R� O^� [Ud� ZR\Rh
�RV�� %RdUb^V� [\RX^]� Z^Q^V� ZR� be]OU<� XkPJZUd� UY<� R[SQm� ebeh
QJdPS<�R[SQm� [R[\JXUd� fJ[be� U� [R^YJd� RZUO� WJd^OmbRj<� PQ^h
[^OORj� \kPmj<� [RZ\J�UXJS� OJ�QRdgbJY� T^bJWU�U� [RPQebUXJS�
OR�JWU� [R� denbe�Q^d^�U�� 7JfbJ� l^� U� 7UfbJ� P� QJbRj� nkPQ\Rh
QRV�U�P� QJbUW� XU]�RW� [Rd^Q^dU� nRPUbRW� b� ZRWe� [R� PbRdm]bRV�
�R\^<� gQR� ]Jn^lJXfJS� P�Z^\^XOU� OJ� ZXR\Oj� PRnJbJ� [RPWRQ\^dJ�
[J� OUY� U� XZ\e�<� [RZlJXfU� YXRPQ<� P� dJ^W� [ePQUdJPm� 'RWRV<�
RQg^�R� XU]�� %RdUb^^XkY� OJPd^ZOUbRX� ^T^� eZ^PSQ^\UdPS�

%R�RZJ�nkdJ�PbX^\OJS<� X^Q^\� \^]Jd�dUoR<� U�O^�QR�PO^�<� O^�QR�
ZRlZm<� O^� QR� b\e[J<� U]\^ZbJ� [\UOUWJdUPm� PQ^�JQm� 0dmUgJ� [R�
dUoe�U��RdkW�\ebJW<�bRQR\k^�RO�[\SQJd�P�YRdRZOkWU�XRllJWU�
[RZ� \ebJXJ�J\WSbJ<� U�[R�bRlJORV�b\kfb^�YRWeQJ<�U�[R�PQJ\RV�
�RdRX^� (J\JnJOJ<� bRQR\kV� [\UlUWJd� efU� U� lWe\UdPS�

%RQRW�XZ\e��[^\^PQJXJdR<�W�ORX^OOR�\JPgUTJdRPmx�SPOR� XUZh
O^dUPm��RdenRXJQk^�PO^�RXk^�QegU<�U�PRdOo^�bJb�neZQR�OJgUOJdR�
[\R�dSZkXJQm<�OR� O^\^fUQ^dmOR�U�O^X^P^dR<�bJb�edknbJ�PJWR�R�
%RdUb^S�� :^PWRQ\S� OJ� QR<� 0dmUg� nkd� [R�\el^O� X� [\USQOk^�
WkPdUy� &O<� bRQR\R�R� OJ� [RP^d^OU^� PRPdJQm� YRQ^dU<� bRQR\RWe�
e�\RlJdU� PRdZJQPQXRW<� bRQR\R�R� QRdmbR� d^OUXkV� O^� \e�Jd� U�
O^� nUd<� bRQR\R�R� XP^�ZJ� QkbJdU� QeZJ<� �Z^� [RYel^<���RO� ^Z^Q�
Q^[^\m�[RdegJQm��'&&' �Z^O^�<� U�nRdmfej�PeWWe<� U�nJ\kOS�^We�
ZRX^\S^Q<� U� ^Z^Q� RO� X� [\UbJ]gUobRV� Q^d^lb^� OJ� (J\JnJO^<� OJ�
bRQR\RW� PJWJ� nJ\kOS� ^]ZUQ<� ^Z^Q�bJb�ZXR\OUb� bJbRV<� P� \^W^Oh
OkWU� �elJWU�U� XRllJWU�� 0� %RdUb^V� ePJlUXJdPS� [\SW^^<� [Rh
[\JXdSd� YdR[bU� X� fJ[b^� U� ^T^� ]J[JYUXJdPS�� 1[\Rg^W<� ^l^dU�
0dmUg�ZeWJd<� gQR� RO� PRX^\f^OOR� [RYRl�OJ� nR�JQR�R�ZXR\OUbJ<�
QR�RO�]JndelZJdPS�� &OR<� [\JXZJ<� XPSbUV� ]OJ^Q<�gQR�U�RQ�Z^PSQU�
QkPSg� QR\�RXok� X� Q^d^lb^� P� \^W^OORj� e[\Slmj� ^]ZSQx� QRdmbR�
iQR�QR<�ZJ�O^�QR��*Z^Q� g^dRX^b<�P� nR\RZRV<�X�PUO^W�dU<�g^\ORW�dU�
bJpQJO^<� OJ� PkQRV�dRfJZU<� RZUO�PUZUQ� X�STUb^L� QRdmbR� X]�dSh
O^fm<� PkQJ� dU�dRfJZm<� PJW� PkQ� dU<� bJb� PUZUQ<� bJb� ]J[\Sl^OJ�
dRfJZm<� bJb� RfUO^OJ� Q^d^lbJ<� bJb� PJW� [RZ[RSPJO<� P^VgJP�
XUZOR<� OJ� QkPSgU� dU<� OJ� PRQOU� dU� WelUb� QR\�e^Q�� 1PSbUV�
R[kQOkV� g^dRX^b<� bJb� QRdmbR� nk� [R�dSZ^d� XndU]U� OJ� %RdUh
b^S<� OJ� ^�R� \ebU<� OJ� ^�R� dUoR<� [J� ^�R� O^ZJXOR� RQ[eT^OOej
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nR\RZe<� OJ� befJb<� OJ� P^OR<�n\Rf^OOR^�bR^BbJb� X� STUb<� OJ� Yeh
ZR�R� (J\JnJOJ<� OJ� PQ^\Qk^� fUOk<� P^VgJP� eXOJd� nk<� gQR� iQR�
^Z^Q� YRdR[UfbJ<� J� O^�be[^o<� O^� �e\QRXTUb<� O^� ZXR\OUb<� O^� RQ�
QkPSgU<� OU� RQ� PQJ<� OU� RQ� Z^PSQU� \end^X�� :R� 0dmUg� QJb� O^� Zeh
WJd<� RO� ]JndelZJdPS� U� [\USQOR� ]JndelZJdPS�� 4\U� [RdQkPSgU�
\end^X� [RX^]^Q� RO� _J� PXR^j� [J]eYRV�� 9JYRg^Q<� [RX^\O^Q� (J\Jh
nJOJ� XW^PQR� ZRWJ� b� &Z^PQe<�ZJ� U� [R^Z^Q� beZJ� (R�� [\UX^Z^Q��
4RdmbR� RO� iQR�R� O^� PZ^dJ^Q<� J� X^\OR� [\UX^]^Q� Z^Om�U� nJ\kOR�
U�neZ^Q� �RXR\UQm<� gQR� U� O^�QJbU^�Z^Om�U� XJlUXJdU�� %R\RXOSXB�
fUPm� P�bJnJbRW<� (J\JnJO�PQJd� ]JQS�UXJQm� d^Xej� XRlle<�RPQJh
OJXdUXJQmPS� U� [\UXR\JgUXJQmx� OR� %RdUb^V<� O^PWRQ\S� OJ� QRB�
gQR� eyO^�R� nkdU� Z^Om�U<� ZJOOk^� OJ� [Rbe[bU<� PXUPOed� (J\Jh
nJOJ� bOeQRW� U� [\R^YJd�� 4R� l^� PJWR^� RO� PZ^dJd� U� e� Z\e�R�RB�
bJnJbJ� U� b� [RdZOSW� Pd^]� P� Q^d^�U� U<� RQXR\UX� XR\RQJ� be[^g^h
PbR�R� ZRWJ<� X� bRQR\RW� RPQJOJXdUXJdUPm� XP^� nJ\kOUOk� djZU<�
[\RX^d� Q^d^lbe<� RQ[\^�<� [\UPQJXUd� b� P^Oe� dRfJZm<� [RRn^ZJd�
P� be[^g^PbUWU� \JnRQOUbJWU<� O^� [\^WUOeX� \JPPbJ]JQm<� ]J� bJh
bUW� RO� XJlOkW� Z^dRW� [\U^YJd<� U� [Rf^d<� P� [UPmWRW� X� fJ[b^<�
Bb� PJZRXOUbe�� 6JZRXOUb<� iOJXfUV� %RdUb^S<� [\RgQS� [UPmWR<� P�
XUZUWkW� PRWO^OU^W� [R\JPP[\RPUd<� QRgOR� dU� ^We� X^d^OR� X^iQU�
Z^Om�U�� 0dmUg�YRQ^d�RnUZ^QmPS<�OR�O^�PeW^d<�QRdmbR�edknOedPS�
PXR^j� edknbRV�� 6JZRXOUb� [^\^g^d� ^T^� [UPmWR� U� RQZJd�Z^Om�U��
%RdegUX� Z^Om�U<� %RdUb^V� [RdRlUd� UY� ]J� [J]eYe� U� [Rf^d� OJ�
bXJ\QU\e�� :U� [Rd[UXOJS<� OU� [UQ^VOk^� ZRWJ<� OUgQR� O^� PRndJ]h
OUdR�^�R��&O�UP[kQkXJd�[\USQOR^�\J]Z\Jl^OU^�XR�XP^W�PeT^PQXR�
U� O^� \J]� RPQJOJXdUXJdPS� e� dJXRb� P� UPbefJjTUWU� QRXJ\JWU���
PJ[R�JWU<� J\WSbJWU<� fJ[bJWU<� PUQoJWU� U� Pv^PQOkW�� 0<� [Rh
PQRSX�O^WORlbR<�RQYRZUd�P�[\USQOkW�geXPQXRWL�WR�e�XP~�be[UQm<�
ZJ� XRQ� O^� PZ^dJj�� &O� [\Rf^d�OJ� nJiJ\� be[UQm<� gQn� ^We� X^d^OR�
nkdR<� ]Jn\Jd� XP~� U� [RQR\�RXJd� Zend^Oej� fene<� iJ� bRQR\ej�
[\RPUdU� ZXJZoJQm� [SQm� \end^V�� %\RZJX^o� [Rg^WeBQR<� �dSZS� OJ�
%RdUb^S<� O^� X^\Ud<� gQRnk� %RdUb^V� WR�� be[UQmx� OR� %RdUb^V�
[RbJ]Jd� ^We� OJ� [J]eYe<� �RXR\S<� gQR� XPj� dJXbe� ^�R� be[UQm�WRh
l^Q<�bRdU�]JYRg^Q<�U�[RQ\^nRXJd�[\UW^\SQm�fene<�[RWSd<�[RQ\^h
[Jd� ^^<� [RZed�X�W^Y<� ZJl^� [\RXROSd� RQ�O^^<� U�OJbRO^o� PR� X]ZRh
YRW� POSd�� c:^[RZYRZSTJS� o^OJ�� .RdU� nk� U]� [SQOJZoJQU� \enh
d^X�ePQe[Ud8<� PbJ]Jd� RO�� .e[^o� P^\ZUQR� [^\^bUOed� fene�g^\̂ ]B�
PQRd<� J� %RdUb^V� Xkf^d� U� X� X^P^dRW� ZeY^� RQ[\JXUdPS� OJ� bXJ\h
QU\e�� %RelUOJX<� OJ[RUX� (J\JnJOJ� U� iJZJX� ^We� RXPJ<� RO� X]d^]�
OJ� [^gbe<� XkOed� bROX^\Q<� ZRd�R� RPWJQ\UXJd� ^�R� U� [R[\RPUd
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�\JWRQOR�R� ZXR\OUbJ� [\Rg^PQm� JZ\^P� U� PdRXJL� cPR� XdRl^OU^W�
QkPSgU� f^PQUPRQ� P^WOJZoJQU� \end^V� JPPU�OJoUSWU8�� .ROX^\Q�
nkd�PZ^dJO� U]� [\RPQRV� neWJ�U<� [^gJQU�nkdU�Ui� ne\R�R� Pe\�egJ�
P� U]Rn\Jl^OU^W� SbR\SL� RZOJ� nRdmfJS� X� P^\^ZUO^<� g^Qk\^� [R�
b\JSWx� PnRbe�nkdR�bJ[OeQR� Pe\�egRW�� 0dmUg�XP~� iQR� RPWRQ\^d�
U� ]JegUd�U�ZJl^� [RQ\R�Jd�XRPQ\k^�bROok�JPPU�OJoUV�� .JbR^BQR�
Z^QPbR^�eZRXRdmPQXU^�UP[kQkXJd�RO<� ]OJS<�gQR�X�^�R�\ebJY�OJYRh
ZSQPS�QJbU^�Z^Om�U�� &O� XJPeOed�bROX^\Q� X�Zk\e� fJ[bU<� fJ[be�
[RdRlUd�[RZ��RdRXe�U�d^�x� OR�U�ORgmj�RO�O^PbRdmbR�\J]� [\RPkh
[JdPS�U�Te[Jd�bROX^\Q��0�XPSbUV�\J]<�OJYRZS�bROX^\Q�OJ�W^PQ^<�
RO�UP[kQkXJd�[\USQOR^�geXPQXR�PR]OJOUS<�gQR�XRQ�RO<� %RdUb^V<�
RP\JWd^OOkV<� ]JnUl^OOkV<� X^]^Q� QJbU^� Z^Om�U� U� ZRPQJXUQ� UY�
X^\OR<���QJb� X^\OR<� bJb� O^� ZRPQJXUd� nk� U� PJW� [\UbJ]gUb�

� ����

&bRdR� [RdeORgU�U�be[oRXk� \JnRQOUbU<� U� %RdUb^V� nkdU� \J]h
nel^Ok�PQebRW�X�XR\RQJ�U�b\UbRW�WelUbRX��sQR�nkdU�\^b\eQk<�
bRQR\kY� [\UX^]dU� U]� %Rb\RXPbR�R�� 0Y� nkdR� g^dRX^b� Z^PSQmL�
AR\jfbUO<�7UQjfbUO�U�0dmS�q[d^WSOOUb�'eQdRXJr<�ZXR^�[RZh
PQJXOkY<� PQJ\RPQJ<� PQJ\Ub� 'eQdRX� U� [RZXRZgUbU�� 1� U]n^� �R\^d�
ORgOUb<� beYJ\bJ� P[JdJ� OJ� dJXb^� [RZ� Rn\J]JWU�� &OJ� XPbRgUdJ�
U� PQJdJ� iJlU�JQm� PX^ge�� %RdUb^V� QRl^� [\RPOedPS� U<� [^\^�Oeh
XfUPm� P� [^gU<� PQJd� PWRQ\^Qm� OJ� XYRZUXfUY� WelUbRX�� 1P^� XYRh
ZUdU<� b\^PQUdUPm� U� PJZUdUPm� OJ� dJXbU�� 1P^� ROU� nkdU� PRX^\h
f^OOR� P[RbRVOk<� QJb� gQR� e]OJQm� O^dm]S� nkdR<� bQR� bR�R� [\Uh
X^]� X� RQZJge�� &OU� ]ZR\RXJdUPm<� �eQJ\UdU<� P[\JfUXJdU� [Rh
^PQm�� %\JXZJ<� O^bRQR\k^� nkdU� WRdgJdUXk� U� �\ePQOkx� ]JQR�
Z\e�U^� nkdU� O^RnkbORX^OOR� X^P^dk<� XUZUWR� Xk[UXfU�� 1� QRW�
gUPd^� nkd� U� 0dmS<� ZR� PUY� [R\� OUbR�ZJ� O^� [UXfUV�

�� 3QR� l<� \^nSQJ<� elUOJQm� JdU� P[JQm� dRlUQmPSw���P[\RPUd�
PQJ\RPQJ�

�� 5lUOJQm<���RQX^gJd� 0dmS<� \JP[JYOeX� fene� U� eP^XfUPm�
OJ� dJXb^�� ��%RPkdJV�iJ�XRZbRV�

�� (eZ^Q�Q^� XRZbUBQR<���RQX^gJd� PQJ\RPQJ� W^dmbRW� U� PORXJ�
Rn\JQUdPS� b� Z\e�UWL���4Jb� Yd^noJ� ]JbePUQ^<� \^nSQJ�� 3Qn� OJh
\RZ� neZUQmw

�� 1RZbU� ZJV<� ��[RXQR\Ud� 0dmS<� OU� OJ� bR�R� O^� �dSZS<� U�
QJbUW� �RdRPRW<� gQR� XUZOR� nkdR<� gQR� RO� O^� PbR\R� RQPQJO^Q�

7elUbU� [RPdefJdUPm� PRX^QJ� PQJ\RPQk<� ZRPQJdU� U]� Q^d^�
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Yd^nefbJ<� [R^dU<� [R[\RPUdU� bXJPe� U� [Rd^�dU<� bQR� OJ� [Rde<�
bQR� OJ� [^gU�

0dmS�U]\^ZbJ�XP~�[RXQR\SdL�c1RZbU�ZJV<�S� �RXR\j<� [RZJV8���
1Z\e�� RO� eXUZJd� %RdUb^SL� �� 0dmUg<� J<� 0dmUg•�4k� ]Z^Pm<�
Z\e�� djn^]OkVw� 1^Zm� S� X� PRdZJQk� UZe<� PRXP^W� \JP[\RTJdPS� P�
WJQefbRV<� P� YR]SVbRV���� .Jb� XkdJ•� 1� PRdZJQk� e[^bdU�� %Rh
PQJXm� XRZbU�

�� '^O^��O^Q<���RQX^gJd� %RdUb^V�� ��*T^<� (R�� ZJPQ<� ]JQkh
dRb<���[\UnJXUd� %RdUb^V<� eQ^fJS�

�� :^Q<� n\JQ<� bJb� n^\^]J� gUPQJS<� OUbJbRV� nRd^iOU� O^� XUZJd�
OJZ�PRnRV��5l�bJbRV�WO^�]JQkdRbw�.JbUY�^T^�oJ\j�PRdZJQ�OJZRw

%RdUb^V� PQJd� \JPPbJ]kXJQm� UPQR\Uj<� bJb� ZRYQR\e� PUO^Omh
bej� WelUb�ZJd�U�Q^W�eXRdUdPS�

0dmS� [RZXUOedPS� b� [^gU� U� \J]�RXR\UdPS�
�� :^Q<� 0dmUg<� Q^[^\m� bROg^OR<� U� PJW� O^� YRge� RPQJXJQmPS��

'SZS� W^OS� e[^b�� ,J]X^� Wk� nk� O^� be[UdU� ‚ƒ� P^nSw� :^Q<� PkOJ�
lJdbR� U� Z^O^�� lJdbR�� 7^OS� RQZJjQ���� 4^[^\m� PJW� O^� YRge��
•&O� �RXR\Ud� QUYR<� ZRX^\gUXR<� [RZ� XdUSOU^W� QUYRV� �\ePQU�r�
&ZOR<� WJQefbe� lJdbRx� bJb� enUXJdJPm� P^\Z^fOJS•� 'J� U� YRh
]SVbeL� QJb<� OU� ]J� gQn� [R�enUdU� nJnex� Q^[^\m� [\R[JZ^Qx� PRdh
ZJQbJ<� RZOR� PdRXR�� >egf^� nk� O^� l^OUQm�� 9Jg^W� ROU� W^OS� l^h
OUdUw� 9JXQ\J� [\U^ZeQ�

�� 'J� gQR� l^� XJP� QJb� \JOR� [\UX^]dUw���P[\RPUd� %RdUh
b^VL<��QR� OUg^�R� O^� PdkYJQm� nkdR<� J� QR� XZ\e����

�� 1Ufm<�nRSQPS<�gQRn�S�OJZ�PRnRV�g^�R�O^�PZ^dJd<���RQX^gJd�
0djfbJ<� edknJSPm�� �� :^nRPm<� OUg^�R� O^� PZ^dJj�� ;� U� X� PRdh
ZJQJY� O^� [\R[JZe<� QRdmbR� WJQefbe� lJdbR�� 9Jg^W� ROU� W^OS�
l^OUdUw����RXR\Ud� RO� QUYR� U� �\ePQOR�

'X^\m� RQXR\UdJPm<� b\^[bR� YdR[OedJ<� U� XRf^d� PQJ\Ub� 'eQB�
dRX<� RQ\SYJS� fJ[be<� X� PXRUY�dJ[QSY<� XP^�ZJ� R�\RWOkY<� QRgOR�
OJ�dR�JY� e� O^�R� nkdU� dRZbU�

�� -pJOJPUV<��PbJ]Jd� RO<�[^\^b\^PQSPm�U�Rn\JTJSPm�b�ZXR\B�
OUbe<���O^Q� dU� pROJ\UbJ<� RXPJ� XPk[JQmw

'eQdRX� O^� X]�dSOed� OJ� 0dmj� U� P[RbRVOR� OJgJd� iJlU�JQm�
R�J\Rb�� ,ebJXUok� U� bOeQ� nkdU� ]JPeOeQk� e� O^�R� ]J� [RSPRW<� U�
J\WSb� Jbe\JQOR� [RZ[RSPJOx� QRgOR� RO� P� RnR]RW� [\U^YJdx� QJb�
RnkgOR� [\RPQR<� WU\OR� U� R]JnRg^OR� YR]SVPQX^OOkW� Z^dRW� nkdR�
R�R� Q\eZRXR^� dUoR�

0dmS<� eXUZJX� ZSZj<� iJWRdb<� R[SQm� W\JgOR� R[ePQUd� �dJXJ�
beZJ�QR� OJ� dJXbe� U� XJ�RXR\Ud<� Rn\JTJSPm� b� PQJ\RPQ^L
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�� 1RZbU� ZJV<� *\WUdJ�� 1UOJ� [UQm� YRge�
2RdRP�^�R�nkd�JdRV�U�W\JgOkV�
�� .JbR^� Q^[^\m� XUORw���RQX^gJd� PQJ\RPQJ<� Yd^nJS� UJ� gJfh

bUL��XUZUfm<� djZU� [R^dU� ZJ� U� d^�dUx� J� Qk� gQn� neSOUfmw
6dRXR� cneSOUfm8<� XUZUWR<� OJX^dR� ^�R�OJ�WkPdm�neSOUQm�
�� 6QJ\RPQJ<� S� n^Ze� OJZ^dJj<� bRdU� Qk� WO^� XRZbU� O^� ZJfm�
�� ARQm� nk� Qk� ^�R� e\^]ROUd<���Rn\JQUdPS� PQJ\RPQJ� b� 'eQB�

dRXe<� bRQR\kV� iJl^��el^� pROJ\m<� OR<� XUZUWR<� RPQJORXUdPS� [Ry�
PdefJQm<� gQn� ^T^� ZJdmf^� neZ^Q<� U� UPbRPJ� P� PRnRd^]ORXJOU^W�
PWRQ\^d�OJ� [d^WSOOUbJ<� bJb� neZQR� eZUXdSSPm� ^�R� \^nSg^PQXe�

0dmS<� [RQe[UXfUPm<� R[SQm� [\R�RXR\UdL
�� 1UOJ� ZJV<� n^Ze� OJZ^dJj�
�� (\RPm<� 0dmS•���PbJ]Jd�PQJ\RPQJ�b\RQbR<���[\JXR<� n\RPm<�

degf^� neZ^Q�
:R� O^� eP[^d� RO� ^T^� Xk�RXR\UQm� iQUY� PdRX<�bJb� 0dmS� XPbRh

gUd<� eZJ\Ud� bedJbRW� X� PQ^bdR� U� ]Jb\UgJd� XR� XPj� WRgmL
�� :^� YRQUQ^� PdefJQm<� XRQ� XJW•���U � n\RPUdPS� b� Z\e�RWe�

RbOe<� gQRn� U� QR� \J]nUQm�
0dmUg� XR� W�ORX^OU^� RbJ� [^\^bJQUdPS�ZXJ�\J]J�U� P[\SQJdPS�

X� e�de�[^gU<�QJb�gQR�\JP[e�Jd�XP^Y�QJ\JbJORX��6QJ\RPQJ�n\RPUd�
dRlbe� U� [Rn^lJd� b� 0dm^�� 'eQdRX� W^Zd^OOR� [RPQJXUd� pROJ\m<�
\JP[RSPJdPS<� [RT^dbUXJS� SikbRW<� [RbJgJd� �RdRXRV� U� [RZRf^d�
b�0dm^<� bRQR\kV� el� XRiUdPS� P� PQJ\RPQRV� U�ZXR\OUbRW<�O^� [eh
PbJXfUWU� ^�R� b� RbOe�� &OU� [RVWJdU� ^�R� XJ� \ebU� U� Z^\lJdU<�
bJ]JdRPm<� b\^[bRx� OR� bJb� QRdmbR� 0dmS� eXUZ^d� ZSZj� P� befJh
bRW<� PUdk�^�R�eZ^PSQ^\UdUPm<� RO� Xk\XJdPS� U<� ]JbJQUX� �dJ]J<�
[RZPQe[Ud� P� PlJQkWU� bedJbJWU� b� 'eQdRXe�

�� 5nmj<� O^� [RZYRZU<� XJ\XJ\��� 4k�W^OS�]J�enUd<�Qk<�P�PXRUWU�
PkORXmSWU� \J]nRVOUbJWU<� Qk� XJ�enUd� W^OS�� 9Jg^W� W^OS� l^h
OUdUw� :^� [RZYRZU<� enmj•

0djfbJ� nkd� PQ\Jf^O�� >UoR� ^�R� nkdR� nJ�\RXR^<� �dJ]J<� O^�
]OJdU<� beZJ� Z^XJQmPSx� XP~� ^�R� ]ZR\RXR^� WRdRZR^� Q^dR� Z\RlJdR�
bJb� X� dUYR\JZb^��&O<� bJ]JdRPm<�YRQ^d� U� WR�� enUQm� XP^Y� Q\RUY�
WelUbRX<� OJPQe[JXfUY� OJ� O^�RL

�� (\JQOUOe� b\RXm� [m^fm<� b\RXR[UVoJ�
3QRBQR� PX^\bOedR� OJ�X^gORBP[RbRVORW�dUo^� 'eQdRXJ�� &O�PZ^h

dJd� fJ�� X[^\^ZL
�� :^� YRQ^d� ZRn\RW<���[\R�RXR\Ud� RO� U� XZ\e�<� RQbeZJ� X]Sh

dJPm� iO^\�US<� nkPQ\kW�ZXUl^OU^W�PYXJQUd�RO� [d^WSOOUbJ<� [Rh
XJdUdPS� P� OUW� OJ� i^Wdj� U� P� [RWRTmj� PQJ\RPQk� OJgJd�b\eQUQm

RP



^We� \ebU�� 7UOeQ� P� [SQm� nR\RdUPm� ROUx� OJbRO^o� 'eQdRX� P� [Rh
WRTmj� WelUbRX� XPQJd<� RQZU\JS� \ebU� 0dmU� RQ� PXR^V� fenk<� X�
bRQR\ej� QRQ� Xo^[UdPS<���XPQJd� PJW<� [RQRW� [RZOSd� 0dmj� Py�
PXS]JOOkWU� OJiJZ� \ebJWU� U� [RPJZUd� ^�R� OJ� dJXbe� X� e�de�

�� 2RXR\Ud<� Yel^� neZ^Q<���PbJ]Jd� RO<� XJZkYJSPm� ^T^� RQ�
nR\mnk� U� R[\JXdSS� [RSPRb� \enJYUL� ��gQn� �\^fUQmw� XP^� eWUh
\JQm� neZ^W�� 'JV� ^We� [RZ� �RdRXe� J\WSb<���[\UnJXUd�RO<� Rn\Jh
TJSPm� b� ZXR\OUbeL��� J� QR� �RdRXJ� ]JQ^g^Q<���U� PJW� XJSd� pRh
OJ\m<� [RZ[RSPJdPS�X^\^XRgbRV�U�Xkf^d�R[SQm�b�dRfJZSW�
�� 0dmS� PR� P[eQJOOkWU� XRdRPJWU<� P� nd^ZOkW� dUoRW� U� X]Z^\Oeh
QRj� \enJYRV<� R�dSZkXJd� bRWOJQe<� bJb� neZQR� PQJ\JdPS� XP[Rh
WOUQm<� �Z^� RO�� 'XR\OUb� [RZnU\Jd� RPbRdbU� PQ^bRd� U� eQkbJd�X�
RbOR� [RdefenRb<� gQRnk� O^� ZedR�� 6QJ\RPQJ� R[SQm� P^d� ]J� PXRj�
gJfbe�

�� sY<� 0djYJ<� 0djYJ=� HJdbR� WO^� Q^nS<� [\JXR�� 3Qn� l� Z^h
dJQm��� 1RQ� AR\jfbUO<� QRl^� l^OJQkVx� O^� WUORXJQm� XUZOR�
–� �� &Q� idRZ^S� ZSZU� [R�UnJj<���[RXQR\Ud� 0dmS� P� PeYRj� XdRB�
nRV���� *We� PXR^�R� lJdbR���� 7JQefbJ� �RXR\UdJ<� [\UbJ]gUb�
[\UbJ]kXJd� be[UQm� O^b\eQJ�� :^� YRg^Qx� �RXR\UQL� O^� RZRd^^Q��
,J]X^� Wk� P� n\JQRW� WJdR� X� ZRW� [\UO^PdUw��� 9dRZ^V� RO|

'eQdRX�XRf^d�X�U]ne<� [RWRdUdPS�Rn\J]JW<� \J]Z^dPS�U�[RZP^d�
b� PQJ\RPQ^�� ,JnRQOUoJ� [RZJdJ� ^We� ^T^� bXJPe� U� dRlbe�� 0dmS�
_JWRdb�U<� XJb\kX� �dJ]J<� [\Ud^��OJ�J\WSb�� 6QJ\RPQJ�WRdgJ�ebJh
]Jd�OJ�O^�R�U� [RbJgJd� �RdRXRV�� 'eQdRX�WJYOed� \ebRV�

�� ,J]^� O^� lJdbRw� (\JQJ� \nZOR�R� PkO�� 7JdR� QR�R<� gQR�
lJdbR<� ^T^� idRZ^^W� W^OS� [^\^Z� OUW� U]Z^dJdU�� 1dRlUdJ� ^We�
X� �RdRXe� ^�R� YR]SVbJ<� gQn� dm<� nJnRgbJ� YUQ\JS<� ZJ\RW� gQR� WRh
dRZJ<�gQR� e� OJP� Z^Om�U�QJbU^<� gQR� be[UQm� O^b\eQJ� RPUdUW�� 1RQ�
U� ebR\S^Q� W^OS�� -� bJb� lJdbR� WJdR�RBQR�•��

�� &Y<�WJdkV�YR\Rf•���PbJ]Jd�PQJ\RPQJ�
B€B� 'J� WRgU� WR^V� P� OUW� O^Q�� 9JXQ\J� 0�OJQJ� [\Ufdj<� U� YRh

]SVbJ� ^�R� [\U^YJQm� YRQ^dJ�
�� %\UPkdJVBbJ<� dJZOR<���PbJ]Jd� PQJ\RPQJ<� XPQJd� U� [Rd^]�

OJ� [^gbe�� �� 3Qn� Z^Om�Uw� '^Om�U� [\JY�
�� (kdU� nk� Z^Om�U<� bQR� nk� [RlJd^dw���[\R�RXR\Ud� be[^g^h

PbUV� \JnRQOUb<� [RZOUWJS� �RdRXe�
�� sY<�Z^Om�U<�Z^Om�U•�7OR�R��\^YJ�RQ�OUY<���RQRXXJdPS�'eQh

dRX�� �� :U� RQ� g^�R� X� PX^Q^� PQRdmbR� �\^YJ<� bJb� RQ� Z^O^�<� U� U�
[UPJOUU� PbJ]JOR�

1P~� PbJ]JOR<���[RXQR\Ud� ZXR\OUb����4JbBQR� PbJ]kXJd
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WO^� g^dRX^b� RZUOL� be[^o� nkd<� Z^O^�� WOR�R� OJbR[Ud� U�OUg^�R�
RPQJXUQm� O^� YRQ^dx� QJb� PXRU� Z^Om�U� djnUd<� gQR� P� PRnRj� X� �\Rn�
eO^P�� 6QJd� [RWU\JQm<� QRdmbR� X^d^d� [RZef^gbe� P� PRnRV� X� �\Rn�
[RdRlUQm�� :^� ZR�JZJdUPm� QJb�� %RQRW� PQJdU� UPbJQm� Z^O^�� Pkh
ORXmSL� O^Q�OUg^�R�� 'R�JZJdPS�RZUO�PkO<� gQR�ZRdlOR�X� [RZefb^�
Z^Om�U�nkdU�� 'R�oJ\S�ZRYRZUdR<� [R]XRdUd�RQbR[JQm�� 4Jb�gQn�l�
Qk� ZeWJ^fmw� &Qb\kdU<� X� [RZefb^� OUg^�R� O^Q<� J� [RdRV� bR]jh
dSWU� �\Rnx�QJb� U�]J\kdU�R[SQm�� 1RQ�ROR<�gQn�Z^Om�UBQR�Z^dJjQ�

�� 0]X^PQOR<� �\^YJ� WOR�R<���PbJ]Jd� 'eQdRX<� XPQJd� U� OJgJd�
WRdUQmPS� (R�e�

%RWRdUXfUPm<� RO� [RPWRQ\^d�OJ� [d^WSOOUbJ�� 4RQ� P[Jd�� 'eQh
dRX� [RZRf^d<� RQ[ePQUd�^We�befJb�U�d^��� '\e�RV�WelUb�[Rf^d�
P[JQm� b� dRfJZSW�

�—�

.Jb� QRdmbR� XP~� ]JQUYdR<� %RdUb^V<� neZQR� XUORXJQkV<� [RQUh
YROmbe�Pd^]�U�PQJd�enU\JQmPS�� *We�[Rg^WeBQR�nkdR� leQbR�ORg^h
XJQm� ]Z^Pm� P� \^b\eQJWU�� %^QeYU� el� [^\^bdUbJdUPm� gJT^<� (Jh
\JnJO� [R^d�X^Pm� PXRV� RX^P�U�QSOedPS�b�[RVde�� 0dmUg� ]J[\^��^�R�
U� XkX^d� WUWR� WelUgmUY� Q^d^��� {J[bJ� P� PRZ^\lUWkW� nkdJ� X�
o^dRPQU<� U�bRd^PJ�Q^d^lbU� PORXJ� ]JPQegJdU� [R� [RZW^\]OeXf^V�
%Rb\RXPbRV�ZR\R�^�� %RdUb^j�d^�g^�PQJdR�QRdmbR�QR�ZJ<� bJb� RO�
Xk^YJd� ]J� �R\RZ�� -� QR� XP~� [Rg^WeBQR� ^We�bJ]JdRPm<� gQR� XRQBXRQ�
P]JZU� [RPdkfUQPS� [R�ROS<� RPQJORXSQ� ^�R<� ZJ� OJ� W^PQR� 0dmU�
Pb\eQSQ� ^We� OJ]JZ� \ebU� U� ]JXQ\J� [RX^ZeQ� X� PQJXbe�� :^� QR� RQ�
YRdRZJ<� O^� QR�RQ� PQ\JYJ<� WR\R]� [\Rn^�Jd� e� O^�R� [R� P[UO^<� U� RO�
XP~�[RQ\R�UXJd�U�[RQ\R�UXJd�(J\JnJOJ�� %^\XkV�XPQ\^QUXfUVPS�
^We�g^dRX^b�nkd�[R[�X�XkPRbRV�iUWO^V�fJ[b^<�P�b\UXkW�\JnRQh
OUbRW��*T^�leQg^�PQJdR�%RdUb^j�� :R�]J��R\RZRW�PQ\JY�iQRQ�[Rh
O^WOR�e� [\Rf^d�� (J\JnJO� [Rf^d� fJ�RW<� PQJdJ� XUZO^^� X[^\^ZU�
ZR\R�Jx� 0dmUg�POSd� fJ[be�U�RTe[Jd�Z^Om�U�� c%RdRlUQm�UY� ]J�
[J]eYew���ZeWJd� ROL� ��^T^� \JP[RSPkXJQmPS� OJZR�� 1RQ� ZJV�
[RZ�U]XRdRb� ]J^Ze<�QJW�PRVZe�P�Q^d^�U<�en^\ePm�� {J[bJ� b\^[bR�
XJfUQJ� PX^\Ye<� J� XOU]� U]� [RZbdJZbU� O^� XkPbRgUQ�� 0� PkWJQm�
fJ[bU� ZR� ZRWJ� O^� PQJOe8�� 6v^YJX� [RZ� U]XRdRb<� (J\JnJO� [R�
PRnPQX^OORV� RYRQ^� OJ� XkORP� XkPbJbJd� X� �R\e<� U� %RdUb^V<� bRh
QR\RWe� QJb� l^<� bJb� U� (J\JnJOe<� YRQ^dRPm� PbR\^^� ZRWRV<� O^�
[\^[SQPQXRXJd�^We�X�QRW��1P~�nkdR�X�[R\SZb^x� [R�b\JVO^V�W^\^<�
^We� QJb� bJ]JdRPm<� U� RO� [\^ZJdPS� W^gQJOUSW� R� ndJ�RZJ\ORPQU�
�RP[RlU<� R� [SQU� o^dbRXkY<� bRQR\k^� ROJ� ^We�ZJPQ<� U� R� \JZRPQU

��



PXRUY� ZRWJfOUY�� &O� POSd� fJ[be<� RTe[Jd� ^T^� \J]� [UPmWR<� OJh
YdRnegUd�P^n^�fJ[be� �denl^�OJ��RdRXe� U� edknOedPS�� %dUP� OJ�
fJ[b^� nkd� �OUdRV<� U� UW^OOR� [RQRWe<� gQR� OJbJOeO^� -bedUOJ�
PQJ\JQ^dmOR� XJfUdJ� ^�R� X� [\R\XJOORW� W^PQ^<� RO� \J]d^]PS�
P� Z\e�R�R� bROoJ<� U� UW^OOR� QR� ZXUl^OU^<� bRQR\kW� %RdUb^V<�
POSX� fJ[be<� ZeWJd� X� Q^WORQ^� ]JPRXJQm� �denl^� [RZ� YdR[bU�
[UPmWR� P� Z^Om�JWU<� iQR� PJWR^� ZXUl^OU^� \JP[R\RdR� fJ[be� U�
XkPeOedR� bROX^\Q� RZOUW� e�dRW� U]B[RZ� [dUPe�

6QJdR� PX^QJQm<� U� %RdUb^V<� O^� P[JXfUV� XPj� ORgm<� ]JZ\^WJd��
:JZXUOeX� fJ[be� U� Q^W� ^T^� nRdmf^� XkPeOeX� [UPmWR<� %RdUb^V�
X� Z\^WRQ^� PQJd� PQebJQmPS� �RdRXRV� R� �\SZbe�� &O� [\RPOedPS�
RbRdR� ZRWJ�� %^\XkW� ZXUl^OU^W� ^�R� nkdR� PYXJQUQmPS� ]J� fJ[h
beL� ROJ�PUZ^dJ� [dRQOR� OJ� �RdRX^x� RO� U�O^� POSd�^^<� eX^\^OOkV<�
gQR� bROX^\Q� QeQ�� &O� Q\ROed� (J\JnJOJ<� [R[\JXUd� P^OR<� R[SQm�
[\UOSd� XUZ� ZXR\OUbJ� U<� XJlOR� [R�dSZkXJS� XRb\e�� P^nS<� XJB�
Q\SPPS� b� ZRWe�

1RQ�beYOS<� XRQ�cpdU�^\m8<� XRO�6QRdS\RXJ� l^OJ� O^P^Q�YRdPQk<�
XRO�bROQR\J<�XRO�nJ\kOUO�ZRW<�X�bRQR\RW�P^VgJP�%RdUb^V� [RbJy�
l^Q<� gQR� RO� g^dRX^b� X^\OkV� U� g^PQOkV<� gQR� cOJ�RXR\UQm<� WRd<�
WRlOR� OJ� XPSbR�R8<� U� nJ\kOS� PbJl^QL� cOe<� ndJ�RZJ\PQXeV<� %Rh
dUb^V<� XRQ� Q^n^� Q\U���8� J� WRl^Q� U� [SQm<� J� WRl^Q� U� Z^PSQU� o^dh
bRXkY<� U�X^dUQ�^T^�gJj� [RZO^PQm� ^We<� J�WRl^�U� XRZRgbU�� 6�YRh
dRZe� nk� O^�W^fJdR�� :J�Z^PSQm�o^dbRXkY� U� [R�edS^W� OJ� [\J]Zh
OUb^<� U�PJ[R�U�be[UW<� U� :UbUQb^<�QJb� U� nkQm<� RQZJZUW� g^Qk\^�
P� [RdQUORV<� J� QR� [\UPQJXJQm� Rg^Om� OJgJd���� :^� ZR^]lJS� fJ�RX�
PQJ�ZR� ZRWJ<� %RdUb^V� XJ[JYOedPS� ^T^<�R[\JXUd� [RSP<� Rl^\^dB�
be<� POSd� fJ[be<� [R[\JXUd� XRdRPk� U<� O^� QR\R[SPm<� Pe˜ed� \ebe�
[RZ� [RZbdJZbe�� ,ebJ� ]Jf^X^dUdJPm� X� fJ[b^<� nkPQ\^V<�^T^� nkh
PQ\^V<� Z\e�JS� XPeOedJPm� QeZJ� l^x� dUoR� nd^ZO^dR<� nd^ZO~dR<�
RZOJ� \ebJ� [\RPbRgUdJ� OJPbXR]m���� %RdUb^V� XPbRgUd�OJ�bRd^OUy�
RPQJORXUd� dRfJZm� U� OJgJd� R�dSZkXJQm� Q^d^�e<� P^OR<� [Rbe[bU<�
Te[JQm� [J]eYe<� fJ\RXJ\kL� Z^O^�� OU�Z^� O^� nkdR�

�� (JQjfbU•� 'J� gQR� l^� iQRw=� 3Qn� XP~� iQR� neZ^Q����]J\^X^d�
RO<�PYXJQUX�P^nS�iJ�XRdRPk�

:R� QeQ� l^� XP[RWOUX<� gQR� ^�R�WR�eQ�eXUZJQm<� [RX^\Oed� (J\Jh
nJOJ�OJ]JZ<� OJZXUOed�fJ[be�U�[R�OJd�eZUXd^OOR�R�U�O^ZRXRdmh
OR�R� (J\JnJOJ�OJ]JZ�[R�ZR\R�^�

c4^\[^Qm� O^� WR�e� RiZUQm� P� %RdUb^^W<� ZRdl^O� nkd� ZeWJQm�
(J\JnJO����&ZUO� \J]�X� lU]OU�RO�OJbR\WUd�U�OJ[RUd�W^OS� XRh
X\^WS� U�dUfm�ZdS�QR�R<� gQRnk�QJb� O^[\USQOR� RnWJOeQm� W^OS8
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.Jb� S� PQJ\JdPS� n^lJQm� ZRWRV��� 5PQJd<� J� QeQ<� QRdmbR� gQR� iJB�
[JYdR� OJfUW� P^ORW<� RO� �ROUQ� W^OS� OJ]JZ8�

�� :e<� Qk<� RZ^\� g^\QRXPbUV�����PbXRim� Pd^]k� b\UgJd� %RdUB�
b^V<� XPQJX� X� Q^d^�^<� Z^\�JS� [R� (J\JnJORXe� \Qe� XRllJWU� U�
PQ^�JS� bOeQRW�

—�

/^dkV�Z^Om� iQRQ�OU�|QR�X�%Rb\RXPbRW�O^�XUZJd� %RdUb^S�� (Jh
\kOS�P[\JfUXJdJ�O^PbRdmbR�\J]�[RPd^�Rn^ZJ<�U�-bPjQbJ�[\Ud^h
QJdJ�b�-bedUO^x�OR�-bedUOJ��RXR\UdJ<�gQR�RO�O^�[\U^]lJd<�gQR<�
XUZOR<� be[^o� ]JZ^\lJd<� UdU�gQR� P�dRfJZmj� gQRBOUneZm� PdegUh
dRPm��c:^�XJY\RWJdJ�dUw����RXR\UdJ�ROJL� ��[\RfdkV�\J]� QJbB�
QR� o^dk^� PeQbU� ^YJd� 7JbPUW<� XPj� ZR\R�e� [^fbRW� f^d•8� 0�
-bPjQbJ� OJdJlUXJdJ� PXRU� WJSQOUbU� R[SQm�b�ZRWe<�J� -bedUOJ�
[\UZeWkXJdJ� [\UgUOk� ]JZ^\lbU�WelJ� U� PQJ\JdJPm� eP[RbRUQm�
P^nS<� ��OR�O^�eP[^XJdJ� � 5�O^V�QSl^dR�nkdR�OJ�P^\Zo^<�U�OUbJh
bJS� \JnRQJ� b� ]JXQ\JfO^We� [\JiZ[Ube� O^� P[R\UdJPm� e� O^V� X�
\ebJY�� 4^W� nRd^^� ROJ� WegUdJPm<� gQR� 6QRdS\RXJ� l^OJ� eX^\SdJ<�
bJb� ROJ� PJWJ� XUZ^dJL� cg^dRX^b<� QRgOR� bJb� 0dmUg<� [RZv^YJd� b�
[\^f[^bQe� U� [RQRW� OJ]JZ� [RXR\RQUd8�� '^QU� QRl^� P� n^P[RbRVh
PQXRW� U�O^Q^\[^OU^W� lZJdU�QSQ^Ombe<� OR� [R� Z\e�UW� [\UgUOJW��
-OjQbJ� U� 7JfbJ� RPQJdUPm� n^]� fenk� U� J\WSbJ<� ZJXJXfUY� UW�
XR]WRlORPQm<� YRQm� [RRg^\^ZOR<� XkYRZUQm� OJ� edUoe<� U� [RQRWe�
[\UOelZ^Ok� nkdU� QRdmbR� RbRdR� ZRWJ� X� RZOUY� [dJQmSY� Z^dJQm�
b\e�U� P� ePUd^OORj� nkPQ\RQRj<� g^W�O^� WJdR� PQ^POSdU�XP^Y� lUh
Q^d^V�2��(��� <� XYRZUXfUY�U�XkYRZUXfUY�� &ZUO�\J]� 7JfbJ�OJh
d^Q^dJ� OJ� OR�U� 6QRdS\RXRV� l^Ok<� O^Pf^V� XRZe<� U<� YRQS� X[^\^Z�
]J\^X^dJ<� PQebOeXfUPm� R� ^^� bRd^OU<� [RdegUdJ<� RZOJbR<� [RQJh
PRXbe� ]J� XUY\k� U� ^T^� PUdmO^^� ]J[dJbJdJ�� .R�ZJ� l^� ROJ� O}�
PQJdbUXJdJPm� OU�P�b^W<�QR�[\SWR�Xd^QJdJ�X�ZX^\m�U�[R�bJZefbJ�
Xd^]JdJ� OJ�[^gbe��4RdmbR�nJ\kOS�U�-bedUOJ�UPQUOOR�n^P[RbRUh
dUPm� PRnPQX^OOR� R� %RdUb^^�x�Z^QU�l^�QRdmbR� R�QRW<� gQR�nkdR� OJ�
O^W� OJZ^QR�� -� *�R\� 7UYJVdRXUg<� ZRbdJZkXJS� nJ\kO^<� OJ� XRh
[\RP�^^L�cO �̂[\U^]lJd�dU�%RdUb^V<�U��Z^�RO�WRl^Q�nkQmw8�edknh
OedPS<�RQX^gJSL�cO �̂WR�e�]OJQm8<U<XUZUWR<nkd�ZRXRd^O�Q^W<�gQRB�
[\^Z[RdRl^OUS�^�R�R[\JXZkXJdUPm��c:JZR�nkb�Rn^Ze�[\U^YJQm8<�
PbJ]Jd� RO� ]OJgUQ^dmOR�� 1^Pm� iQRQ� Z^Om� X� %Rb\RXPbRW� OUbQRB�
OUg^�R� O^� ]OJd� [\R� %RdUb^Sx� QRdmbR� el^� [RQRW� e]OJdRPm<� gQR�
XUZ^dU� ^�R� WelUbU� PRP^ZOU^<� n^]� fJ[bU� n^�JXf^�R� [R� ZR\R�^�
U� e� XP^Y� P[\JfUXJXf^�RL� cO �̂ OJYRZUdU� dU� [UPmWJw8� '\e�RV
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g^dRX^b�XUZ^d�^�R�P[STUW�OJ�b\Jj�ZR\R�U� [RZd^� [\Ub\eg^OORV�
dRfJZU�P� Q^d^�RV�� c*T^�S�[RZeWJd<����RXR\Ud�iQRQ�g^dRX^b<���
gQR� [mSOkV<� U� dRfJZm� ZOS� ZXJ� O^� [R^OJ<� O^� bR\Wd^OJL� QJb� ^V�
nRbJ� [RZX^dR8�� -bedUOJ� O^� P[JdJ� XPj� ORgm<� XP~� [\UPdefUXJh
dJPm<� OR� U� X� ORgm� %RdUb^V� O^� [\U^]lJd�� *PdU� nk� ROJ� nkdJ�
RZOJ<� U� nkdU�nk�e�O^V�[RXJ\�U�Z^XefbJ<� ROJ� nkdJ� nk�^T^� O^h
PgJPQO^^x� OR�bJb�QRdmbR� [\R[^dU� Q\^QmU� [^QeYU<� U� 6QRdS\RXJ�
l^OJ�[RZOSdJPm<�-bedUOJ� ZRdlOJ� nkdJ�XPQJQm� U� [\UOSQmPS� ]J�
[^gbe�� (kd� [\J]ZOUbL� ZR� PX^QJ� OJZR� nkdR� Yd^nk� XkOeQm<� bXJP�
PZ^dJQm<� d^[^fbU� UP[^gm<� bR\RXe� [RZRUQm<� [dJQmS� U� \enJYU�
Xk�dJZUQm<� Z^Q^V� [^\^WkQm<� XRZk� [\UO^PQm� U� PRP^Zb^� O^� ZJQm�
XPj� [^gbe� ]JOSQm�� -bedUOJ<� O^� [^\^PQJXJS� [\UPdefUXJQmPS<�
[\UOSdJPm� ]J� iQU�Z^dJ�� 5l� \JPPX^dR<� el� ]JndJ�RX^PQUdU<� el�
Z^QU� XPQJdU<� J� %RdUb^S� XP~� O^� nkdR�� :JbJOeO^� nkd� iJ]UWRb<�
PO^�� O^\RXOR� [Rb\kd�[RdS<�ZR\R�e�U� b\kfUx�U� OkOg^<� bJb� nk�
ZdS� [\J]ZOUbJ<� Z^Om� nkd� b\JPOkV<� PRdO^gOkV� U� WR\R]OkV<�
QJb� gQR� U]ZJd^bJ� nkdR� U� PdkfOR<�U� XUZOR�� :R� -bedUOJ<� PQRS�
e�[^gU�U�P� �RdRXRV�XPRXkXJSPm� X� ePQm^<�QJb� ]JOSdJPm� [^g^Om^W�
d^[^f^b<� gQR� O^� PdkYJdJ<� bJb� [RZv^YJd� %RdUb^V<� U� QRdmbR�
[R� b\Ube� Z^Q^V� e]OJdJ<� gQR� Wel� [\U^YJd�� -OjQbJ<� bJb� PQJ\h
fJS<� OJPJdUdJ� �RdRXe� U� PJWJ� RZ^dJPm�� &OJ� nkdJ� X� ORXRW<� \Rh
]RXRW<� PUQo^XRW<� O^� WkQRW� [dJQm^<� [RZJ\b^� nJ\kOU<� bRQR\R^<�
bJb� denRb<� PQRSdR� OJ� O^V� U� bRdRdR� �dJ]J� PRP^ZSWx� XRdRPk� e�
O^V� dRPOUdUPm<� OJ� OUY� ROJ� [RdBR�J\bJ� XkWJ]JdJx� nJfWJbU�
nkdU� YRQm� O^� ORXk^<� OR� QRObU^�� 7JfbJ� nkdJ� ^T^� X� bJoJh
X^Vb^� U� �\S]U<� U� -OjQbJ� O^� [RZ[ePbJdJ� ^^� b� P^n^� ndU]bR<�
gQRnk� O^� Xk[JgbJdJ�� 7JfbJ�nkdJ� OJ�ZXR\^<� bR�ZJ� RQ^o� [RZvh
^YJd� P� bedmbRW�� c4SQ^OmbJ� [dU^YJdU8<� ]JXU]lJdJ� ROJ<� PQ\^Wh
�dJX�n\RPUdJPm� X�ZX^\m�WUWR� -OjQbU�U� ]J[JgbJdJ� ^^�� -OjQbJ<�
el^� O^� nRSPm� iJ[JgbJQmPS<� QRQgJP� l^� [\UnUdJ� 7Jfbe<� J� -beh
dUOJ� O^� WR�dJ�RQR\XJQmPS� RQ�PXR^�R�Z^dJ��&OJ�QRdmbR�b\UbOedJ�
OJ� Z^Q^VL� c:e<� XJP•� XP^Y� [^\^[R\j•8�U� R�dSOedJPm� O”�ZX^\m��
0dmUg<�P� bedmbRW�X� \ebJY<�XRf^d�X�P^OU�U�QRQgJP�l^�[\Rn\JdPS�
X� PXRV� e�Rd�� -bedUO^� [RbJ]JdRPm<� gQR� RO� nkd� nd^Z^O<� U� dUoR�
e�O^�R�nkdR�QJbR^<�bJb� neZQR� RO� O^� QR� [dJbJd<�O^�QR�edknJdPSx�
OR� ^V� O^bR�ZJ� nkdR� \J]Rn\JQm�

�� 3QR<� 0dmUg<� ndJ�R[RdegORw���P[\RPUdJ� ROJ� RQ� [^gU�
0dmUg� gQRBQR� [\RnR\WRQJd<� g^�R� ROJ� O^� [ROSdJ�
�� -Pmw���b\UbOedJ� ROJ���� (kd� e� nJ\kOUw
0dmUg�X�PXR^W�e�d^� PUZ^d�OJ�b\RXJQU<� ZUbR� PWRQ\^d� b\e�RW
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cP^nS� U�edknJdPS� PXR^j� XUORXJQRj� U� �denRbR� O^PgJPQORj� edknh
bRV�� &O�ZRd�R�OUg^�R�O^�RQX^gJd�

�� -<� 0dmUgw� 3QR� ZRd�Rw���\JiZJdPS� �RdRP� -bedUOk�
��;<� -bedUOJ<� Z^Om�U� RQZJd� nJ\kO^<� bJb� ndJ�RZJ\UdJ�� ��

PbJ]Jd� RO� XZ\e�� U� ^T^� n^P[RbRVO^^� PQJd� R�dSZkXJQmPS� U� edkh
nJQmPS�� 'XJ�[\^ZW^QJ�RPRn^OOR�RPQJOJXdUXJdU�^�R�n^P[RbRVOk^<�
dUYR\JZRgORBRQb\kQk^� �dJ]JL� X^\^XbU<� [\UXS]JOOk^� b� djdmb^<�
U� \^n^ORb�� &O� [RZRf^d� b� djdmb^� U� PXRUWU� QRObUWU� [JdmoJWU�
QR\R[dUXR� PQJd� \JP[eQkXJQm� e]^d� X^\^XbU�� %RQRW� �dJ]J� ^�R�
RPQJORXUdUPm� OJ� \^n^Ob^x� OR� QeQ� -bedUOJ� P� d^[^fbJWU� OJ�
ZRPb^� XRfdJ�X�e�Rd��0dmUg� nkPQ\R� P[\SQJd� X^\^Xbe� ]J�[J]eYe�
U� P^d� OJ� b\RXJQm�

�� 3QR�Qk<�0dmUg<�bJb�neZQR�O^�[R�P^n^w���PbJ]JdJ� -bedUOJ�
�� :^� P[Jd<���RQX^gJd�RO�
1Z\e�� ]J� RbORW� W^dmbOedR� gQRBQR<� U� g^\^]� W�ORX^Om^<� bJb�

PQ\^dJ<� Xd^Q^dJ� X^\YRXJS� Z^XefbJ� -bPjQbJ�
�� (J\kOS� X^d^dJ� %RdUb^j� 0dmUge� [\UQQU�P ĵ�WUOeQRj<���

PbJ]JdJ� ROJ����6 ĵ� WUOeQRj� X^d^dJ� -XZRQmS� 7UbRdJXOJ����P ĵ�
WUOeQRj�

%RdUb^V� [RPWRQ\^d� OJ� -bedUOe<� OJ� Z^XRgbe�
�� 6^VgJP•� 3^�R�^T^�OJZRw���PbJ]Jd�RO�QJb� [\RPQR<�gQR�-beh

dUOJ� eP[RbRUdJPmL� WRl^Q<� OJ�\JZUQm� YRg^Q�� ��6bJlU<� P^VgJP�
[\UZe�

&O� XPQJd� U� Xkf^dx� -bedUOJ� l^� X]SdJ� bR\kQR<� [RPQJXUdJ� OJ�
dJXbe<� OJdUdJ�XRZk�U]� X^Z^\<� PQRSXfUY� e�ZX^\U<� U�U]� �R\Sg^�R�
bRQdJ� X� [^gU<� ]JPegUdJ� \ebJXJ� U� [R[\RnRXJdJ� XRZe�

�� 0ZU<�7JfbJ<�XkWRj�
6^\ZUQJS<� PjPjbJjTJS� Z^XRgbJ� ]J\^X^dJ�
�� 0ZU<�[J\fUXJS<�gUPQej�\enJYe�OJZ^Oe��:e<�dRWJVPS•�0ZU<�

^T^�P^PQ\e�WkQm�OJZR�
%RdUb^V� W^lZe� Q^W� [Rf^d� O^� ]J� X^\YRXRj� Z^XefbRV� b� nJh

\kO^<� J� PRXP^W�X� Z\e�R^�W^PQR�� 1�P^OSY� [RZd^� PQ^Ok� nkdJ� [\Sh
WJS� d^PQOUoJ<� X^ZeTJS� OJ� g^\ZJb�� %RdUb^V<� XkVZS� X� P^OU<�
R�dSOedPS� U<� O^� XUZS� OUbR�R<�OJ�OeXfUPm<� [RgQU� n^�RW<�dRXbR�
O� PbR\R� X]n^lJd� [R� iQRV� d^PQOUo^�

�� 3QRBQR�QJbR^�]OJgUQ<�gQR�%RdUb^V�O^�[\UYRZUQ<� ��PbJ]JdJ�
O^Q^\[^dUXR� nJ\kOS<� Rn\JTJSPm� b� 'eOSf^<� bRQR\JS� g^PJdJ� ^V�
�RdRXeL� ���Z^� %RdUb^Vw� &Qg^�R� RO� O^� UZ^Qw
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-bPjQbJ� R[SQm� [Rd^Q^dJ�OJ�ZXR\Oj�U� R[SQm� Xd^Q^dJ� X�P^Ook�
U� [RQ\^nRXJdJ� 0dmUgJ�b� nJ\kO^�

�� 'J�RO�[Rf^d�ZJXOR<���RQX^gJdJ�-bedUOJ<�bRQR\JS<�XkWkX�
7Jfbe<� X� iQR�X\^WS�QRdmbR�gQR� [RPJZUdJ�X�bR\kQR�PXR^�R� �\eZh
OR�R�WJdmgUbJ�U�WRgUdJ�^We<�O^PWRQ\S�OJ�^�R�b\Ub<� ^�R� \^ZbU^�
XRdRPUbU�� 7JdmgUbyb\UgJd<�WR\TUdPS�U�PQJ\JdPS�[RVWJQm�gQRB�
QR� PXRUWU� n^P[RWRTOkWU� \egRObJWU�� -bedUOJ� [RZZ^\lUXJdJ�
RZORj� nRdmfRj� \ebRV� ^�R� [eYd^Ombej<� XPj� X� SWRgbJY<�WS�h
bej� P[UObe<� J� Z\e�Rj� WkdJ� ^�R�

�� %RPWRQ\U<� O^� ]JPOed� dU� RO� �Z^<���PbJ]JdJ� ROJ<� P� n^P[Rh
bRVPQXRW� R�dSZkXJSPm�

6QRdS\RXJ� l^OJ� X� iQR� X\^WS<� O^g^PJOOJS<� P� \JP[JYOeQRjy�
�\eZmj<� [RZZ^\lUXJS� j[bU<� XYRZUdJ� OJ� g^\ZJb� ZRPQJQm� PXR^�
PRYOeXf^^� QJW� [dJQm^�� 1Z\e�� b\Ub� elJPJ� \JiZJdPS� OJ� g^\h
ZJb^<� U�6QRdS\RXJ� l^OJ<� bJb� PeWJPf^ZfJS<� P� ]Jb\kQkWU� �dJh
]JWU<�OJ� g^QX^\^OmbJY<� iJZRW<� U�PbR\^^�bnQRW<�g^W� n^�RW<� Pd^h
Q^dJ� P� d^PQOUok�

�� 0dmUg•���b\UbOedJ� ROJ�
-bedUOJ� Xk[ePQUdJ� Ui� \eb� \^n^ObJ�
�� 5ZJXUdPS•��� TU5UVWV2X� =452YU5WX� ZV3X�
-bedUOJ<� O^� iJW^gJS� QR�R<� gQR� \^n^oRb<� bJb� bdenRg^b<� [^h

\^bJQUdPS� OJX]OUgm� U<� XJZ\JX� ORlRObU<� �RdRXRV� RbeOedPS� X�
XRZe<� Xkn^lJdJ� X� P^OU�

�� :J� nJdb^���� XUPUQ<���[\R�RXR\UdJ� 6QRdS\RXJ� l^OJ<� ORD�
RPQJORXUdJPm<� eXUZJX� -bedUOe�

-bedUOJ�n\RPUdJPm�OJ�d^PQOUoe�U<�[\^lZ^�g^W�eP[^dU�^^�eZ^\h
lJQm<�X]n^lJdJ�U�P�PQ\JfOkW�b\UbRW<�bJb�W^\QXR^�Q^dR<�e[JdJ�
OJ� d^PQOUoe� U� enUdJPm� nk<� ^PdU� nk� Xkn^lJXfUV� UXR� XP^Y�
e�dRX� OJ\RZ� O^� eP[^d� [RZZ^\lJQm� ^^�

—��

:^PbRdmbR� WUOeQ�OUg^�R� O^dm]S� nkdR� \JiRn\JQm� X� RnT^V� Peh
WJQRY^�� :J\RZe�Pn^lJdRPm� n^]ZOJ<� XP^�b\UgJdU<� XP^� �RXR\UdU<�
Z^QU�U�PQJ\eYU�[dJbJdU<�-bedUOJ�d^lJdJ�n^]� [JWSQU�� :JbRO^o�
WelgUOk<� PQRdS\� U� [\Un^lJXfUV� [\UbJ]gUb<� XRfdU� OJX^\Y<�
U�6QRdS\RXJ�l^OJ�X�ZXJZoJQkV�\J]�\JPPbJ]JdJ<�cbJb�ROJ<�OUg^�R�
O^� ZeWJXfU<� [RfdJ� ]J� [^d^\UObRV<� �dSOedJ� iQJbUW� WJO^\RWL�
XUle� g^dRX^b� PQRUQx� [RPWRQ\^dJL� fJ[bJ� [RZd^� XkX^\OeQJ�
d^lUQ�� 2dSZm<� J�OR�U�bJgJjQPS�� 4Jb� W^OS� YRdRZRW� U� RnZJdRy
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>^�bR�dU<� [RX^PUdPS�g^dRX^b<� U� S� iQR� XUZ^Qm�ZRdlOJ�� .Jb� ]JB�
�\^Wdj� XOU]<� U� PJWJ� O^� [RWOj�� 0�geZR<� bJb� W^OS� (R��P[JPy�
0PQUOOR<� 2RP[RZm� [RWUdRXJd�� >^�bR� dU•� 0� b\egm<� U� XkfUOJ�
bJbJS•� 4Jb� nk� ZR� PW^\QU�U�enUdJPm8�

>jZU<�XPYRZUXfU^�OJX^\Y<�\JPPbJ]JdU�QR� l^�� 0dmUg�XUP^d�OJ�
nJdb^<� X� RZORV� \enJY^�U�[R\QbJY<� OJ� QRV� PJWRV�X^\^Xb^<�bRQRh
\ej�RO�POSd�P�djdmbU��{J[bJ� ^�R<�XkX^\OeQJS<�d^lJdJ� QeQ� l̂ y�
-\WSb� U� fenJ� nkdU� POSQk� U� [R\SZbRW� PdRl^Ok� [RZd^�� :R�U�
ZRPQJXJdU�ZR�X^WdU<�OR�[\U]OJbRX�lU]OU�el^�O^�nkdR��-bedUOJ�
[\UfdJ�X�P^nS�U�\XJOedJPm�R[SQm�OJ�d^PQOUoex�OR�^^�O^�[ePQUdUy

�� 7JWe�PbJ<� 6^WbJ� ]JYd^nOedPS<���XZ\e�� ]J[UTJdJ� PjPjh
bJjTJS� Z^XRgbJ� U]� e�dJ�

-bedUOJ� Xk\XJdJPm� R[SQm� U�[Rn^lJdJ� X� e�Rd�� ,^n^ORb<� O^�
f^X^dSPm<� d^lJd� OJXiOUgm� X� bR\kQ^<� U� ORlbU� ^�R� O^� f^X^dUh
dUPm�� -bedUOJ� XkYXJQUdJ� ^�R<� OR� \^n^ORb� O^� ZkfJd�U�O^� ZXUh
�JdPS�� -bedUOJ� n\RPUdJ� ^�R� OJ� b\RXJQm<� [RZ[^\dJPm� \ebJWU�
U�]JYRYRQJdJ�QJbUW� �\RWbUW<� ]XRObUW�U�PQ\JfOkW�PW^YRW<�gQR�
7JfbJ<� POJgJdJ�QRl^� ]JPW^SXfJSPS<� ]JlJdJ� efU� U� P� [dJg^W�
Xkn^lJdJ�X�P^OU��:J\RZ�XJdUd�X�'(�� � P� XR^W� U� [dJg^W��,^n^ObJ�
XkO^PdU<� PQJdU� RQQU\JQmx�OR� XP~� nkdR� OJ[\JPOR��-bedUOJ� XJh
dSdJPm� [R� [RPQ^dU� U� YRYRQJdJ<�YRYRQJdJ� QJb<�gQR�PQ\JfOR�PQJh
ORXUdRPm� XP^W<�bQR�QRdmbR�PdkfJd� iQRQ�YRYRQ�� 4RdmbR�Q^[^\m<<�
eXUZJX�iQe�\J]OR\RZOej�QRd[e� l^OJQkY<� PQJ\UbRX<�Z^Q^V<�PQRdh
[UXfUYPS�X�P^OSY<�WRlOR�nkdR�[ROSQm<�bJbJS�n^]ZOJ�U�bJbRV�OJh
\RZ�lUd�X�ZXR\RXRW�2��(���� � 1P^�Pe^QUdUPm<�XP^��RXR\UdU<�WORh
�U^�[dJbJdU<� U�OUbQR�OUg^�R�O^�Z^dJd��6QRdS\RXJ�l^OJ�XP~�^T̂ B�
OJYRZUdJ� djZ^V<� O^� PdkYJXfUY� ^^� UPQR\UU<� U� XORXm� \JPPbJ]kh
XJdJ�R�QRW<�bJb�^^�O^lOk^�geXPQXJ�nkdU�[R\Jl^Ok�O^RlUZJOOkW�
XUZRW<�U� bJb� (R�� P[JP� ^^� RQ� [JZ^OUS� P� d^PQOUok��6QJ\UgRb� neh
p^QgUb� X� l^OPbRV� bJoJX^Vb^� \JPPbJ]kXJd<� bJb� [\U� [RbRVORW�
nJ\UO^�l^OTUOJ�X�[\eZe�eQR[UdJPm��%\UbJXgUb� RQ[\JXUd�b� PQJh
ORXRWe� U� b� PXST^OOUbe� [RPdRX� U� OJ]OJgUd� bJ\Jed�� 1^\YRXJS�
Z^XefbJ�-bPjQbJ�P�XkbJg^OOkWU��dJ]JWU�XP~�PWRQ\^dJ�X�Zk\e�
OJ� g^\ZJb� U<� YRQS� OUg^�R� QJW� O^� XUZJdJ<� O^� WR�dJ� RQR\XJQmPS�
U�[RVQU�b�nJ\kO^�� -�JpmS�7UYJVdRXOJ<� nkXfJS��R\OUgOJS�PQJh
\RV�nJ\kOU<�Q\^nRXJdJ�gJj�ZdS�eP[RbR^OUS�PXRUY�O^\XRX�U�[dJh
bJdJ�� (JnefbJ� -OOJ� PXRUWU� [\JbQUgOkWU<� [eYdkWU� U� [\R[Uh
QJOOkWU� Z^\^XSOOkW� WJPdRW� \ebJWU� ebdJZkXJdJ� WJd^OmbR�RB�
[RbRVOUbJ�OJ�PQRdUb��H^OTUOk�PQRSdU�RbRdR�-bedUOk�U�WRdgJ�
PWRQ\^dU� OJ� O^^�� '^QU<� [\UlJXfUPm� X� e�dJY<� X]�dSZkXJdU� OJ�
y QK



WSQm� U� [\UOUWJdUPm� \^X^Qm<� [RQRW� ]JWRdbJdU<� R[SQm� X]�dSZkh
XJdU� U� ^T^� [eT^� lJdUPm�� 7JdmgUfbU� U� WelUbU� QRd[UdUPm� e�
[U\2]^X�_� P�UP[e�JOOkWU� dUoJWU� PWRQ\^dU�X� ZX^\U�U� X� RbOJ<�
OUg^�R�O^�XUZS�U�O^� [ROUWJS<�U� P[\JfUXJS�Z\e��e�Z\e�J<�X� g^W�
Z^dR�� &ZUO��RXR\Ud<� gQR�PQRdS\� PXR^V� l^O^�QR[R\RW�OR�e�RQ\eh
nUd�� '\e�RV� �RXR\Ud<� gQR� [\JgbJ� \RZUdJ�Q\RVOj�� 4\^QUV� �RXRh
\Ud<� gQR� [RXJ\RXJ� bRfbJ� X]n^PUdJPm� U� [^\^bePJdJ� OJ\RZ�� :R�
UPQUOJ� [RO^WOR�e� \JP[\RPQ\JOSdJPm� U� OJbRO^o� ZRPQU�dJ� ef^V�
nJ\kOU�� 0<� bJl^QPS<� ZJl^� O^� PeW^dU� [\U�RQRXUQm� ^^L� �\enkV�
*�R\�[\SWR�ZRdRlUd�^V�U�QJb�\JPPQ\RUd�O^\Xk�nJ\kOU<�gQR�ROJ�
ZRd�R�[RPd^�O^�WR�dJ�R[\JXUQmPS��4Rd[J�el^�OJgUOJdJ�eP[RbRUB�
XJQmPSx� 6QRdS\RXJ� l^OJ� [RPQJXUdJ� PJWRXJ\� U� ]JXJ\UdJ� gJV<�
[\Ug^W� [RPQR\ROOU^<� O^� [RdegJS� [\U�dJf^OUS<� OJfdU� O^[\Uh
dUgOkW� RPQJXJQmPS� ZRd^^�� 7JdmgUfbU� OJgUOJdU� Z\JQmPS� e�
b\kdmoJ�� 1P^�el�XOJdU<� X�g^W�Z^dR� U<�b\^PQSPm<� OJgUOJdU� \JPh
YRZUQmPS<� bJb� XZ\e�� [RPdkfJdRPmL� cnJ\kOS<� nJ\kOS•8� U� XP^�
R[SQm�PQRd[UdUPm�U�PlJdUPm<�gQRnk�ZJQm�^V�ZR\R�e<�OR�XP^�QRl^�
YRQ^dU�XUZ^Qm<�gQR�ROJ�neZ^Q�Z^dJQm��(J\kOS<�nd^ZOJS<�]J[dJbJOh
OJS<�XRfdJ�X�P^OU�g^\^]�[R\R�<�X�-bedUOUO�e�Rd��'^PSQbU� �RdRX�
lJdUPm�U� PWRQ\^dU�e� ZX^\^V�� &ZOe� n^\^W^OOej� l^OTUOe� [\Uh
ZJXUdU�QJb<�gQR�ROJ� ]J[UTJdJ<� OR�QRQgJP� l^<� XRP[Rdm]RXJXfUPm�
iQUW� PJWkW� RnPQRSQ^dmPQXRW<� iQJ� l^OTUOJ� Xk�JZJdJ� P^n^� X[^h
\^ZU�W^PQR��0�bJb�nkdR�O^�[RPWRQ\^Qm�OJ�nJ\kOj�X�-bedUOUORW�
e�de•� sQR�nkdR�ZdS�ZXR\RXkY�XP~� \JXOR<� gQR� n^O�JdmPbUV�R�ROm�
, � bROo^� [\^ZPQJXd^OUS�� 5l� ]OJgUQ� YR\RfR<� bRdU� n^O�JdmPbUV�
R�ROm� ]Jl�dU<� U�el� ]OJgUQ�YR\RfR<�bRdU�nJ\kOS�X�f^dbe�ZJ�X�
b\el^XJY�XRfdJ�b�-bedUO^� X�e�Rd�� (J\kOS�[RZRfdJ�b�-bedUO^�
U� X]SdJ� ^^� ]J� \ebex� OR� -bedUOJ� Xk\XJdJ� ^^�� 6QJ\k^� ZXR\RXk^�
O^RZRn\UQ^dmOR� [RbJgJdU� �RdRXJWU�

�� -bedUOJ•���PbJ]JdJ�nJ\kOS�� 5�Q^nS�Z^QU<�[RlJd^V�P^nS�
-bedUOJ� iJYRYRQJdJ� U� [RZOSdJPm�
�� 5�W^OS�Z^QU�XP~�P^\^n\SOk^<� XP~�P^\^n\SOk^���� ;� neWJl^b�

O �̂ Z^\le<���]JnR\WRQJdJ� ROJ� PbR\R�RXR\bRV�� ��;� 0dmUge� �Rh
XR\UdJ<� O^� n^\U� neWJl^b<� XRQ� Q^nS� U� [RZWJ]JdU<� [RZWJ]JdU�
Z^�Q^W�� '^�Q^W�P�WkdRW<� PeZJ\kOS�� .JbU^�nk� [J\fU� OU�nkdU<�
P^VgJP� PRPbRgeQ�� ��0� R[SQm� ROJ� iJYRYRQJdJ� ^T^� [eT^�

(J\kOS� Rn^\OedJPm� U� [RQ\^nRXJdJ� p^\f^dJ� P� �R\gUo^V��
c1RZk�YRdRZORV�ZJVQ^8<�U�ROJ�PQJdJ�PJWJ�UPbJQm�XRZkx�OR<�eXUZJX�
W^\QXR�R�\^n^ObJ<�[^\^Z�bRQR\kW�PQRSdJ�nJnefbJ�-OOJ<�nJ\kOS�
RQX^\OedJPm<� U� XP^� XUZ^dU<� bJb� ROJ� ]Jb\kdJPm� [dJQbRW� U� ]JB



[dJbJdJ�� (JnefbJ� l^� -OOJ� qlJdbR<�gQR� nJ\kOS�O^�XUZJdJL� ROJ�
nk� Ro^OUdJ� iQRx� ZdS�O^^� U� nkdR� XP~�iQR� PZ^dJORr� [\Ub\kdJ� \^h
n^ObJ� bePRgbRW� YRdPQJ<� [R[\JXUdJ� ^We� \egbe� PXR^j� [eYdRV<�
dRXbRj� \ebRV� U� QJb� [RQ\SPdJ� �RdRXRV<� QJb� XkQSOedJ� �enk� U�
geXPQXUQ^dmOR� [\UTe\UdJ� �dJ]J<� QJb� X]ZRYOedJ<� gQR� XPSbUV�
WR�� XUZ^Qm� ^^� [\^b\JPOR^� P^\Zo^�� :R� nJ\kOS� O^� XUZJdJ� iQR�R<�
ZJ� U� OUg^�R� O^� WR�dJ� XUZ^Qm�� &OJ� ]J\kZJdJ<� P� O^V� PZ^dJdJPm�
O^\XOJS� UPQ^\UbJ<� U� ^^� XkX^dU� [RZ� \ebU� X� P^OU� U� [RZ� \ebU�
RQX^dU™ZRWRV��c4RdmbRBQR� RQ� O^^� U� nkdR8<� [RZeWJdU� WOR�U^� U�
PQJdU� \JPYRZUQmPS�� -bedUOJ� XP~� YRYRQJdJ� U� �RXR\UdJ� X]ZR\��
*^� nkX^dU� X� Z\e�ej� bRWOJQe<� [ePQUdU� ^V� b\RXm<� RndRlUdU�
�R\gUfOUbJWU<�dmZe� [\UdRlUdU� b� �RdRX^x�OR�ROJ� XP~� QJb� l^�
OUg^�R�O^�[ROUWJdJ<�O^� [dJbJdJ<� J� YRYRQJdJ� U� �RXR\UdJ<� U� Z^h
dJdJ� QJbU^� X^TU<�gQR� ZRn\k^�djZU<�bRQR\k^�]J�O^V�eYJlUXJdU<�
O^� WR�dU� eZ^\lUXJQmPS�U�QRl^�PW^SdUPm�

—���

%\J]ZOUb�nkd�O^X^P^dkV�XR�ZXR\^�%Rb\RXPbR�R�� :^PWRQ\S�OJ�
QR<� gQR� Z^Om� nkd� [\^b\JPOkV<� OJ\RZ�O^� XkYRZUd� �edSQmx� Z^XbU�
O^� PRnU\JdUPm� [^POU� [^Qm<� \^nSQJ� pJn\UgOk^<� [\Uf^ZfU^� Ui�
�R\RZJ<� O^� U�\JdU�OU� X� �J\WROUj<� OU�X� nJdJdJVbU<� U� P� Z^Xefh
bJWU�O^�U�\JdU��1P^�PUZ^dU�[R�e�dJW�U�^l^dU��RXR\UdU<�QR��RXRh
\UdU�QUYR<�bJb� neZQR�bQR�O^ZRn\kV� nkd�QeQ�U�WR��PdkfJQm�UY��
'O^W�XP~�^T^�nkdR�OUg^�R�� :R�X^g^\RW<�bJb�PW^\bdRPm<� ]JXkdU�
PRnJbU<� U� QeQ� l^� OJ� n^Ze� [RZOSdPS� X^Q^\� U� ]JXkd� X� Q\enk<� U�
QJbRV� PQ\JY� OJf^d� OJ� XP^Y� lUQ^d^V� ZXR\OU<� gQR� e�bR�R� nkdU�
PX^gU<� Q^� ]Jl�dU�UY�[^\^Z�Rn\J]RWx�bQR�nkd�RZUO�X�e�d^<� [Rf^d�
b�PRP^ZSW�[\RPUQmPS�ORg^XJQm<��Z^�[RdjZO^^<�J�bRWe�OelOR�nkdJ�
XkVQU� X� ]JbeQk<� O^� [Rf^d� U� O^� [RlJd^d� RPQJXUQm� PbRQUOe� n^J�
bR\We�OJ�iQe�ORgm�� 0� PXSQej�XRZe<� bRQR\JS� e� bJlZR�R� Y\JOUh
dJPm� X� [e]k\mb^y� XPj� X� iQe�ORgm�UPQ\JQUdU�� 7OR�U^�ZJl^� Pdkh
fJdU<�bJb� X� iQe�ORgm�bQRBQR� XP~�YRZUd� [R� g^\ZJbe� QSl^dkW�fJh
�RW<� U�be]O^o�XUZ^d<� bJb� ]W^V�d^Q^d� [\SWR�OJ�g^\ZJb�� 1� %RdUB�
b^^XRW�'(�� � OUbR�R� O^� nkdRx� Z^QU� U� PeWJPf^ZfJS� [^\^X^Z^Ok�
nkdU� X� Z\e�U^� W^PQJ�� 4JW�QRdmbR� [RbRVOUg^bBWdJZ^O^o� d^lJd<<�
ZJ�nkdU�ZX^�PQJ\efbU�U�PQ\JOOUoJ<�bRQR\JS�[R�PXR^We�eP \̂ZUjy�
gUQJdJ� [PJdQk\m<� O^� OJZ� WdJZ^Oo^W<� J� QJb� [R� PdegJj� XP^�R�
iQR�R�O^PgJPQUS�� 4Jb� [Rl^dJdJ� nJ\kOS�� 6QJ\efbU�iQU�U�PQ\JOB�
dUoJ� PJWU�PdkfJdU<�bJb�QRdmbRBQRdmbR�[\RgQ^QPS� bJpU]WJ<�QJb

QP



]JZ\RlUQ�OJX^\Ye�nJdbJ�U�]JPQRO^Q�bQRBQR�� %\RgQeQL�cZJ�XRPb\^Ph
O^Q� (R�8<� R[SQm� iJQUYO^Q�� 6QRdS\RXJ� l^OJ� [R]XJdJ� beWe� U� X�
}Qe� ORgm<� O^� P[JWfU<� Xk[UdJ� P� O^V� X^Pm� gJV<� bRQR\kV� iJ[JPdJ�
P^n^� OJ� O^Z^dj�� &OU� QRl^� PdkfJdU<� bJb� OJX^\Ye� nJdbU� Q\^h
TJdU<� U� QRgOR� W^fbU� [JZJdU� PX^\Ye�� 7elUbUBbJ\JedmTUbU�
[\UZJXJdU� Y\Jn\RPQU�ZXR\RXkW<� J� QR� nk� ROU� [^\^W^\dU� X� iQe�
ORgm�PR�PQ\JYe�� 7elUbU�d^lJdU�X�P^OSY<� OJ�P^O^<�U�[RQRW�eX^h
\SdU<� gQR� PdkfJdU� QRl^� geZ^PJ� OJ� g^\ZJb^<� YRQS� X� PJWej� iQe�
ORgm� [\^P[RbRVOR� n^P^ZRXJdU� W^lZe� PRnRV� R� O^b\eQPQX^<� l^h
XJdU� Yd^n<� g^PJdUPm� U<� �dJXOR^<� QJb� OJ[RdOUdU� P^OU� RPRnkW�
WelUgmUW� iJ[JYRW<� gQR� 6QRdS\RXJ� l^OJ<� [\RYRZS� WUWR� UY<�
P[djOedJ�U�Rn\e�JdJ�UY�WelUgm^W��.Jb�nk�QR�OU�nkdR<�eZJXd^Oh
OUb� XP~� XUP^d� OJ� g^\ZJb^<� U� bJb� neZQR� PJW� idRV� ZeY� RP^OUd� X�
iQe� ORgm�2��(��� � R�\RWOkW� b\kdRW<� [RbJ]JX� PXRj� XdJPQm� U�
ndUl^<� g^W� bR�ZJBdUnR<� PQJX� b� iQUW� djZSW�� %R� b\JVO^V� W^\^<�
XP^� ROU� geXPQXRXJdU� iQR�� :^� XOJj<� P[\JX^ZdUXR� dU� iQR� nkdR��
;�ZJl^�ZeWJj<�gQR� XRXP^�O^P[\JX^ZdUXR�� ;�ZeWJj<�gQR�^PdU�nk�
PW^dmgJb� X� iQe� PQ\JfOej� ORgm� X]Sd� PX^ge� UdU� pROJ\m� U<� RP^h
OUX<� UdU�ZJl^�O^� RP^OUX� P^nS�b\^PQOkW� iOJW^OU^W<� XRf^d� OJ�
g^\ZJb<�W^Zd^OOR�\J]ZXU�JS�[^\^Z�PRnRV�R�O^W�PX^gU�elJP�ORgU�
U�RPX^TJS�nJdbU<� [^PRb<� nR\RX<� [Rb\kQkV� [JeQUORV<�U�]JnkQk^�
6QRdS\RXRV� l^ORj�[^d^\UObU<���ZRn\JdPS�ZR� 0dmUgJ<� U�^l^dU�
nk<� O^� [RZZJXfUPm� geXPQXe� PQ\JYJ<� [RZOSd� pROJ\m� OJ� XkPRQe�
dUoJ<�QR�RO�eXUZ^d�nk�]OJbRWR^�YeZRTJXR^�Q^dR�P�OR�JWU<�PQRSh
TUWU�OJ� i^Wd^�qX^\^XbJ�R[ePQUdJPmr<� n^]lU]O^OOR�PR�OeXf^^PS�
OJBnRb<� P� \JPPQ^�OeQkW� XR\RQRW� \enJYU<� [RZ�bRQR\Rj� O^� XUZOR�
b\^PQJ<� U� R[eT^OOej�OJ� �\eZm� �RdRXe<� U�ZRn\R^�dUoR� P� RQb\kh
QkWU<� O^XUZSTUWU� �dJ]JWU<� U� b\RQbej<� XUORXJQej� edknbe<�
U� PQ\R�R^� P[RbRVPQXU^<� U� QUfUOe� OJ� XP^W�� %\JXR<� 6QRdS\RXJ�
l^OJ<� [\UlJXfUPm� X�e�de� PXR^V�b\RXJQU<� P� \JPQ\^[JOOkWU�XRh
dRPJWU�U�UP[e�JOOkWU� �dJ]JWU<� \JPPbJ]kXJjTJS<� gQR�ROJ�Pdkh
fUQ<� bJb� [JZJjQ� W^fbU<� �R\J]ZR� elJPO^^� U� PQ\JfO^^� 0dmUgJ<�
YRQS� b\^PQ� ^�R� POSQ� U� d^lUQ� OJ� nJdb^�

1� ����' <�QR�^PQm�e�nJ\kOU<�QJbRV�l^�elJP�oJ\PQXRXJd<�bJb�U�XR�
2��(��� �� 1�nJ\kOUORV�bRWOJQ^�[JYdR�RZ^bRdRORW�U�d^bJ\PQXRW��
'eOSfJ� �\^dJ� l^dQkV� XRPb� U� Z^dJdJ� P[ePb�� 'dS� g^�R� UW^OOR�
P[ePb<� S� O^� ]OJjx� OR� ]OJj<� gQR� P[ePb� Z^dJdPS� XP^�ZJ<� bR�ZJ�
nJ\kOS�nkdJ�nRdmOJ��-�ROJ�Q^[^\m�\JPPQ\RUdJPm�ZR�O^]ZR\RXmS��
.� 'eOSf^� ZdS� Y\Jn\RPQU� [\UfdJ� ORg^XJQm� ^^� Q^QbJ�� &OU� XP^�
g^QX^\R� PUZ^dU� X� Z^XUgm^V� P� Z^XRgbRV� U� QUYR� \J]�RXJ\UXJdU�

))



�� .QR� l^� ]J�WJPdRW� [RVZ^Qw���PbJ]JdJ� 'eOSfJ�
�� :U� _J� gQR<� -XZRQmS� 7UbRdJXOJ<� O^� [RVZe<���\^fUQ^dmOR�

RQX^gJdJ�XQR\JS�Z^XefbJ�
�� %RdORx� P� -bPjQbRV� XW^PQ^� [RZU�
�� ;� RZOJ� Pn^�Jj<� S� OUg^�R� O^� nRjPm<���PbJ]JdJ� -bPjQbJ<�

OR� QeQ� l^� ]J\Rn^dJ�
�� :e� [RZU<� eWOUoJ<� P[\RPU� e� nJnefbU� -OOk<� X� PQJbJO^<� U�

[\UO^PU<� O^� \JP[d^PbJV<���PbJ]JdJ� ^V� 'eOSfJ�
-bPjQbJ� [RZRn\JdJ� RZORj� \ebRV� [RZRd<� U� YRQS� XPd^ZPQXU^�

iQR�R�el^�O^�WR�dJ�WJYJQm�Rn^UWU�\ebJWU<�]JWJYJdJ�RZORj�XZXR^�
RUdmO^^<�[R[^\^b�dUOUV�PXR^�R�OJ[\JXd^OUS<�U�[Rd^Q^dJ��*V�nkdR�
PQ\JfOR<�U�ROJ�geXPQXRXJdJ<�gQR�^l^dU�nk�ROJ�eXUZJdJ�UdU�ePdkh
YJdJ�gQR� nk�QR�OU�nkdR<�YRQm�PXRj�WJQm�lUXej<�ROJ�nk�[\R[JdJ�
PR� PQ\JYe�� &OJ�d^Q^dJ<� ]JlWe\UXfUPm<� [R� ]OJbRWRV�Q\R[UOb^�

—����
c(J\kOS� P[UQ� JdU� O^Qw8� P[\RPUd� XZ\e�� [RZd^�-bPjQbU� �ePh

QRV�WelUobUV� �RdRP��&OJ�RQb\kdJ��dJ]J<�bRQR\k^� [\^lZ^�nkdU�
XJlWe\^Ok<�U� eXUZJdJ� gmjBQR�pU�e\e<�bRQR\JS<� [RbJ]JdRPm�^V<�
nkdJ�Xkf̂ � 2��(��� x� ROJ�X]XU]�OedJ�U�[RO^PdJPm�OJ]JZ<� QJb�gQR�
P^� j[bJ� O^� [RP[^XJdJ� d^Q^Qm�iJ�O^V��&ZOUW� PbJgbRW� ROJ� nkdJ�
OJ� b\kdmo^<� Z\e�UW� X� Z^XUgm^V<�U� P� ZUbUW� XR[d^W� n\RPUdJPm�
OJ� [RPQ^dm�� 'eOSfJ<� Q^QbJ� ^ �̂ U� Z\e�JS� Z^XefbJ� RnW^\dU� PR�
PQ\JYex� OR� O^� eP[^dU� ROU� RgOeQmPS<�bJb� QSl^dk^<�W^Zd^OOk^�
U� O^\^fUQ^dmOk^� fJ�U� [RPdkfJdUPm� X� P^OSY� U�e�ZX^\U�� 'eh
OSfJ� n\RPUdJPm� b� nJ\kO^<� e\ROUX� P[ePbx� XQR\JS� �R\OUgOJS�
P[\SQJdJPm� ‚ƒ� j[bU<�XUP^XfU^� OJ�PQ^O^x�Q^QbJ<�nRd^^�\^fUQ^dmh
OJS<� YRQ^dJ� nkdR� [\UZ^\lJQm� ZX^\m<� OR� ZX^\m� RQXR\UdJPm<�U�
WelUb�XRf^d� X� bRWOJQe�� sQR� nkd�'eQdRX� X�PXRUY�dRZbJY�� :^�
Rn\JTJS� XOUWJOUS� OJ� PQ\JY� Z^Xef^b<� RO� [RUPbJd� �dJXJWU�
UbROk� U<� O^� OJVZS� WJd^OmbR�R� Rn\J]bJ<� XUP^Xf^�R� X� d^XRW�
e�de<� [^\^b\^PQUdPS� OJ�fbJ[gUb� P� gJfbJWU<� [RdRlUd� fJ[be�
OJ� RbOR� U<� iJPeOeX� �denRbR� \ebe� ]J� [RdefenRb<� QRgOR� RO�
YRQ^d� [Rg^PJQmPS� [RZ� WkfbRV<� ZRPQJd� [UPmWR� P� [SQmj� neh
\kWU� [^gJQSWU<� U]Rn\JlJXfUWU� SbR\U�� 'eOSfUOJ� Q^QbJ�
PYXJQUdJPm� ]J� �\eZm���� :JPUde�ROJ�Xk�RXR\UdJL

�� %^\^[e�Jd� l^� Qk� W^OS<� :JeWkg=� 1k�RXR\UQm� O^� WR�e�
KPdR���XJ�� 4Jb�U�ZeWJdJ<� gQR�bRO^o� [\Uf^d�

�� 7RlOR� dU� QJbw���[\R�RXR\UdJ� XQR\JS� Z^XefbJ<� XkPRXkh
XJSPm� U]B]J� j[Rb�

QM



�� 0�nJ\kOj�ZJl^�XPQ\^XRlUdU<���PbJ]JdJ� 'eOSfJ<�XkYRZS�
U]� ZX^\UL� gQR� d^X^fm� OJ� Z^XUgm^� b\kdmoR� O^� P[\RPUWfUw�
:JPQRSTUV� WelUb•

'eQdRX<� O^� U]XUOSSPm<� [RXQR\Ud<� gQR� nJ\kOj� OelOR� XUh
Z^Qm�

�� &OJ� O^� ]ZR\RXJ<� ��PbJ]JdJ� 'eOSfJ�
1� iQR� X\^WS� -bPjQbJ� pk\bOedJ� QJbUW� O^[\UdUgORB�\RWbUW�

PW^YRW<�gQR� R[SQm�ZRdlOJ� nkdJ�P[\SQJQm� �RdRXe� X� [RZefbU�[Rh
PQ^dU<� U]� bRQR\kY� ROJ� o^dkV�gJP<�O^PWRQ\S�OJ�e�\R]k� 'eOSfU�
U�^^�Q^QbU<�O^�WR�dJ�XkOeQm�^^�n^]�QR�R<�gQRnk�O^�[\kPOeQm<�bJb�
neZQR� \Ji\kXJdRPm� gQR� X� ^^� \R]RXRV� �\eZU� U�b\JPOkY� T^bJY��
*V� QJb� PW^fOR� bJXJdRPm<�gQR�XP^�[^\^[e�JdUPm<���U� ROJ� R[SQm�
[\SQJdJ� �RdRXe<� U� neZQR� X� bROXedmPUSY� ^dR]UdJ� nJfWJbRW� U�
[RZ[\k�UXJdJ� XP^W� Q^dRW�

'eQdRX�RPQJORXUdPS<�[RPWRQ\^d�OJ�O^^�XOUWJQ^dmOR<�bJb�neZQJ�
l^dJS�ZJQm�P^n^�RQg^Q�X�QRW<�gQR�QJbR^�P�O^V�[\RUPYRZUQ<�OR<�O^�
\JiRn\JX� X� g^W� Z^dR<� RQX^\OedPS� U� [\RZRdlJd� PXRj� \^gm�

�� 9OJgUQ<� bJb� ^PQm<� Rg^OOR� XJlOR^� Z^dR<���PbJXJd� RO<�� �
QRdmbR�PbJlUQ^<�gQR�WelUb�oUPmWR�P�Z^Om�JWU�OJf^d�

�� .JbU^� Z^Om�Uw
'eOSfJ<� [\^lZ^� g^W� ZRdRlUQm<� [\RgdJ� JZ\^P� U� \JPP[\RPUdJ�

'eQ�dRXJ<��Z^�U�bJb�RO�OJf^d�iQU�Z^Om�U<�bRQR\k^�0dmUg�ZRdl^O�
nkd� [\UX^]Qm� U]��R\RZJ�� ,Jie]OJX�XP~�[RZ\RnOR� U� XkQRdbOeX�X�
P^OU� n^�eOmj<�bRQR\JS� O^� [^\^PQJXJdJ�pk\bJQm<�'eOSfJ�[RfdJ�
b � nJ\kV^<� OR<� b� eZUXd^OUj� 'eQdRXJ<� nJ\kOS� XP~BQJbU� O^� [\Uh
OSdJ�^�R�U�OUg^�R�QRdbRW�O^�PbJ]JdJ� 'eOSf^�

�� :Ug^�R� O^� ]OJj� U� O^� YRge� ]OJQm<� ��PbJ]JdJ� nJ\kOSL���
bJbRV�WelUb� U�bJbU^� Z^Om�U�� :UbR�R� S� O^� WR�e�U�O^� YRge� XUh
Z^Qm�� %ePbJV� RO� RPQJXUQ� W^OS� X� [RbR^�

�� 3QR� l^� S� neZe� Z^dJQmw� �� PbJ]Jd� 'eQdRX<� [RXR\JgUXJS�
bROX^\QL� Z^Om�U� O^� WJd^OmbU^�� :J[UPJORBQR� gQR� OJ� OUYw���
P[\RPUd� RO� 'eOSfe<� bRQR\JS� PORXo�[\RgdJ� ^We� JZ\^P�

'eQdRXe�bJb�neZQR� XP~�gQRBQR�O^�X^\UdRPm�� &O�OJZ^SdPS<� gQR��
WRl^Q� nkQm<� Z^Om�U� O^� nJ\kOUOk� U� gQR� O^� QJb� [\RgdU� ^We�
JZ\^P�� :R� 'eOSfJ� [RZQX^\ZUdJ� ^We� ^T^�� &O� XiZRYOed<� [RdRh
lUd� ]J� [J]eYe� bROX^\Q� U� �RQRXUdPS� XkVQU�

�� 1UZOR<� PQJORXRWe� RQZJQm<���PbJ]Jd� RO�
�� %RPQRV<� S� ^T^� [R[kQJjPm<� PbJle<� �� RPQJORXUdJ� �‰ƒ�

'eOSfJ<� XOUWJQ^dmOR� [\RPd^ZUX� ]J�UPg^]ORX^OU^W� bROX^\QJ� X�
[J]eY^� WelUbJ�� �� 'JV� PjZJ� [UPmWR�

OS



'eQdRX� R[SQm� ZRPQJd<� RZOJbR� O^� QRQgJP� [^\^ZJd� ^�R� X� [\RQSh
OeQej� \ebe� 'eOSfU�

�� 6bJlUQ^<� gQR� OJf^d� OJ� ZR\R�^� 'eQdRX� 6^W^O�
�� 'J� ZJV� PjZJ�
�� ;� nkdR�ZeWJd<� QJb<� [UPmWRx� ZJ�PRdZJQ�[\Rg^d<� gQR�P�Z^Omh

�JWU�
�� 'J� ZJXJV� l^�
�� ;� U� O^�[RPW^d� ZRWRV� ]JYRZUQm� ZdS� QR�R������R[SQm� �RXRh

\Ud� 'eQdRX<� O^� \JPPQJXJSPm� P� Z\J�Ro^OOkW�bROX^\QRWL���QJb�
U� ZRdRlUQ^�

'eOSQJ�X]SdJ�bROX^\Q�U�^T^�\J]� [RfdJ�b�nJ\kO^�
�� -Y<� (Rl^�WRV<� 'eOSfJ•���PbJiJdJ�nJ\kOS�ebR\UQ^dmOkW�

�RdRPRWL���O^� �RXR\U� WO^� [\R� iQU� Z^Om�U�� .Jb� S� XP[RWOjy�
QRdmbR� iQR�R� WJdjQRgbe���

�� 7elUb<� PeZJ\kOS<� O^� ]OJ^Q<� bRWe� [\UbJl^Q^� RQZJQm<�� �
R[SQm� PbJ]JdJ� 'eOSfJ�

(J\kOS� \JP[^gJQJdJ� bROX^\Q<� X]Z\R�OedJ<� bJb� QRdmbR� eXUh
Z^dJ� Z^Om�U<� U� ]JZeWJdJPm�

�� 6Q\JfOk^� Z^Om�Uš<� PbRdmbR� idJ� ROU� Z^dJjQ•���PbJ]JdJB�
ROJ�

�� sQR� 'eQdRX<� PeZJ\kOS�� %\UbJl^Q^� ^We� UQQU<� UdU� O^XRh
dUQ^� XkVQU� b� O^Wew� /^dk� dU� ^T^� Z^Om�UBQRw���P[\RPUdJ� 'eh
OSfJ�

�� :^� YRge� S� iQUY� Z^O^��� sQR� elJPOk^� Z^Om�U�� 3QR� ROU� OJh
Z^dJdUw� 6bJlU� ^We<� gQRn� RO� X]Sd� UY� P^n^<� bRdU� YRg^Q<���PbJh
]JdJ�XZ\e��nJ\kOS<� RQkPbUXJS� \ebe� 'eOSfU���� 'J<� ZJ<� ZJ<� � �
[RXQR\UdJ�nJ\kOS�eZUXd^OORV� 'eOSf^<���[ePbJV� PRXP^W�XR]mh
W^Q�P^n^� U�Z^dJ^Q<� gQR� YRg^Q�

�� %RdQR\k� QkPSgU� \end^V<��� ]JW^QUdJ� 'eOSfJ<� Pd^�bJ�
edknJSPm<� bJb�P� \^n^ObRW�

�� %ePbJV�XR]mW^Q� XP~<���O^Q^\[^dUXR� [RXQR\UdJ� nJ\kOS���
3QR<� Qk�W^OS�O^� [ROUWJ^fmw� sQU� Z^Om�U� O^PgJPQOk^<� OUbR�ZJ�
O^� �RXR\U� WO^� [\R� OUY�� %ePbJV� XR]mW^Q� P^n^� iQRQ� WelUb<�34&›�
OJf^d�� 0ZU<� Oe� UZU� l^•

'eOSfJ� XkfdJ� X� Z^XUgmj�
�� 1P^� dUw���P[\RPUd� 'eQdRX�
�� 'J�el�Qk� PJW� PRPgUQJV<���PbJ]JdJ� 'eOSfJ<� [RZJXJS� ^We�

bROX^\Q<���Q^n^� X^d^OR� RQZJQm�
'eQdRX� [RdRlUd� fJ[be� [RZ� Wkfbe� U<� [\U�OeXfUPm<� PQJd�

PgUQJQm�

O!



�� 6g^QRX� O^Qew
'eQdRX� [ROSd<� gQR� nJ\kOS� [R� �de[RPQU� O^� eW^^Q� PgUQJQm� U�

X^d^dJ� ^We� iQR� PZ^dJQm�
• � 'RWJ� PRPgUQJ^fm•� 4^n^•� QXRU� Z^Om�U•� ��PbJiJdJ� 'eOSfJ

P^\ZUQR���� :^�YRge<� �RXR\UQ<� UY�XUZ^Qm<� RQZJV�QRWe<�bQR� [\UB�
O^R�

'eQdRX<� O^� \J]�UnJSPm<� ePQJXUdPS� �dJ]JWU� OJ� 'eOSfe�
4^QbJ� 'eOSfUOJ�QJb�U� XP[d^POedJ� \ebJWU�
�� 7JQefbU� \RZUWk^•� 1RQ� ZJd� (R�� PgJPQmS•� 7JQefbU�

\RZOk^•
1QR\JS� �R\OUgOJS�O^� [RX^\UdJ�
�� 3QR� Xk<� -XZRQmS� :UbRdJXOJ<� feQUQ^w
�� 1RQBQ^�feQUQ^•� 1^d^dJ�RQZJQm�WelUbe���� :e<�n^\U�Z^Om�U<�

ZJ� U� PQe[JV<� ��PbJ]JdJ� 'eOSfJ<� O^� Pb\kXJS�ZRPJZk����.RWe�
�R\^<�J�bRWe�PgJPQm^�

�� {eQbJ� dU<� [RdQR\k�QkPSgU� \end^X<���PbJ]JdJ�Q^QbJ�
�� (Rdmf^<� ��[RZQX^\ZUdJ� 'eOSfJ�� �� :e<� PX^gbe� [RPQJh

XUfm� Z^PSQUbR[^^gOej� 7UbRd^<����RXR\UdJ� 'eOSfJ� OJPW^fh
dUXR���3QR<� O^� R[RWOUfmPSw� 0� ZRn\G� nk� n^ZORWe� � -� QR� e�
O^�R� U�PXRUY�WOR�R�

'eQdRX<�OJbRO^o<� [ROSd<�gQR� iQR� nkdJ� O^� feQbJ<�U� PQJd� PRh
nU\JQm� U� ebdJZkXJQm� X� bROX^\Q� Z^Om�U<�bRQR\k^� RO� \JXdRlUd�
nkdR�PgUQJQmx� OR� \ebU� ^�R� Z\RlJdU<� U� RO� XP~� X]�dSZkXJd� OJ�
Z^Xefnb<� gQRn� en^ZUQmPS<� gQR� iQR� O^� PW^Y�

�� 1Ufm<� O^� R[RWOUQPS���\JZ<���PbJ]JdJ� 'eOSfJ<� [RbJikB�
XJS<� gQR� ROJ�XP~BQJbU� [\^]U\J^Q� U� WelUbJ�U� Z^Om�U����'JV� S�
Q^n^�edRle�

0� ROJ� YRQ^dJ� X]SQm�� :R� 'eQdRX� O^� ZJdx� RO� PbRWbJd� Z^Om�U<�
XJPeOed� UY� ^T^� �denl^� U� X]SdPS� iJ� fJ[be�

�� ,JZw
�� 0�O^� iOJj<�gQn�PbJ]JQm•� 1RQ�QRgOR���
&O� O^� ZR�RXR\Ud<� QRdmbR� WJYOed� \ebRV<� eYWkdmOedPS<� geQm�

yÔ � ]J[dJbJd� U� Xkf^d�
.RdRbRdmgUb� ]JiXROUd� X�bRWOJQ^� nJ\kOU�
�� 3QR<� RQZJdJw
�� &QZJdJ�
�� 3QR� l^<� Rg^Om� \JZw
�� 6RXP^W� bJb� PeWJPf^ZfUV� PQJd�

-Y<� [R]RXU� ^�R�� ;� P[\Rfe� e� O^�R<� bJb� RO� OJf^d�� %R]RXU�
PjZJ<� S�O^�WR�e�XkVQU�

OR



'eOSfJ�[Rn^lJdJ�U� ]JPQJdJ�WelUbJ�X�P^OSY�� &O<�O^�OJZ^XJS�
SOJ[bU<� XkQSOed� bRf^dm� U<� [^\^�OeXfUPm<� \J]XS]kXJd� ^�R<� J�
Z^Om�U� Z^\lJd� X� ienJY�� *We<� WRl^Q� nkQm<� bJ]JdRPm<� gQR<� [RbJ�
Z^Om�U� O^� X� bRf^d^<� ROU� O^� ^�R�� .R�ZJ� 'eOSfJ� [R]XJdJ� ^�R<�
RO� UP[e�JdPS�

�� 3Qn<� -XZRQmS���� -XZRQmS� 7UbRdJXOJ�� -dU� OJ]JZ� RQRn\JQm�
YRg^Qw� ARQm� nk� Xk� ]JPQe[UdUPm<� ^VB(R�e<� J� S� W^Zbe� XJW� [\oB�
O^Pe�

�� 4RBQR•� %\UORPUd�
&[SQm� RQXR\UdJPm� ZX^\m<�U� [RX^dU�WelUbJ� b� nJ\kO^�� :^� X^h

P^dR� ^We�nkdR�� c&Y<� [RQSO^Q� OJ]JZ•8� ZeWJd� RO<� [Rg^WeBQR� bJb�
[R� XkPRbRV� Q\JX^� [RZkWJS� XPj� OR�e� U� PQJ\JSPm� O^� PQegJQm�
dJ[QSWU<� bR�ZJ� [\RYRZUd� [R�bRWOJQJW�� &O� OUg^�R� O^y[ROUWJd�
U� O^� XUZ^d<�gQn� nkdR� XRb\e��O^�R�� &O� [\RYRZUd�WUWR� i^\bJdJ<�
XUZ^d�oX^Qk�bJbU^BQR<�WelUb�bJbRVBQR� X�dJ[QSY�OR�U� iJZU\J^Q<�
nJ\UO� P� �dJ]RgbRW� OJ[UPJO<� bJbJSBQR� bJZefbJ� i^d^OJS� U� gQRB�
QR� n^dR^���� 2dSZm<� ]J�RXR\UdR� iQR� gQRBQR� n^dR^L� iQR� nJ\kOS��
:Ug^�R� RO� O^� \J]Rn\Jd<� QRdmbR� �dJ]J� XkbJgUXJd�� &O� O^� ]OJd<�
�Z^� RO<� U� XP~� [\^ZPQJXdSdRPm� ^We� X� QeWJO^�

�� sQR� Qk<� 'eQdRXw
�� ;BP<� PeZJ\kOS�� .Jb� nkdR<� QJb� U� O^� Q\R�Jd<���PbJ]Jd�

RO����;� O^� \JZ<� bJb� [^\^Z� (R�RW•� .Jb� dRfJZmy�XJWegUd���
�� :e<� QXR^� PgJPQm^<���PbJ]JdJ� ROJ� P� [\^]\UQ^dmORBZRn\Rj�

edknbRV����1RimWU<� XRimWU� P^n^�
&O� QRdmbR� QJ\JTUd� �dJ]J�
�� ;� \JZJ<�gQR�Q^n^�ZRPQJdRPm�� 'JV� (R�<�gQRnk�X[\Rb�[RfdR•�

3QR� l^� Qk� \JZw
�� .Jb�O^�\JZ•� 5l� QJbBQR� \JZ<� WJQefbJ•� 1P~� _J� XJP� (R�e�

WRdUQm�neZe��;�el� QJb� \JZ<� gQR� PdJXJ�(R�e<�gQR� nJ\kOS� OJfJ�
lUXJ�� 4RdmbR� U� XUOk�WR^V� nkdR�

�� .Jb� l^� Qk� OJf^dw
�� 9OJgUQ<� Wk� ZdS� nJ\kOU� XP^�ZJ� WR�dU� PQJ\JQmPS� [R� g^PQU<

J� O^� QR� gQR���� �
�� 5l� RO� PRXP^W� ]J[eQJdPS<� PeZJ\kOS<���PbJiJdJ� 'eOSfJ�
�� 1R]Ud� \^b\eQJ� [d^WSOOUbJ<� OJ]JZ� ^YJd<� OJ� ZR\R�^� U� OJh

f^d�� %RdUb^V<� ZRdlOR<� O^gJSOOR� Xk\ROUd�
�� :e<� PQe[JV<� PQe[JV<� �RdengUb�� ;� \JZJ�
�� 4Jb� \JZ<� WJQefbJ•��� ���RXR\Ud� WelUb�
%RQRW�RO� XP[RWOUd<� gQR� RO�O^� [RndJ�RZJ\Ud�U�O^� eW^d� RnRVh

QUPm<� bJb�Pd^ZRXJdR�� (J\kOS�U� 'eOSfJ�edknJdUPm<� J�RO� R[SQm
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]JfJ�Jd<� bJb� [R� Q\JX^<�U� OJPUde� eZ^\lUXJdPS<� gQRnk� O^� [Rh
n^lJQm� \kPmj��-� QR�XP~� bJiJdRPm� ^We<�XRQBXRQ� ^T^� RPQJORXSQ� UL�
RQOUWeQ���

—���

1kn\JXfUPm� OJ� PX^lUV� XR]ZeY<� 'eQdRX� RQRf^d� P� ZR\R�U� b�
dU[bJW<� ZJl^� \JP[RSPJdPS<� gQRnk� dRXg^^� ZRPQJQm� bRf^dm<� U�
PQJd�ebdJZkXJQm� Z^Om�U�� 2enk� ^�R� f^X^dUdUPm<� XkQS�UXJSPm�U�
\JPQS�UXJSPm<� YRQS� RO�U� O^� [\RU]ORPUd� OU� RZOR�R� ]XebJ��5dRh
lUX� Z^Om�U� U� [RZ[RSPJXfUPm<� RO� [^\^b\^PQUdPS� U� [Rf^d<� .Jb�
[mSOkV� bRd^PS� [R� ZR\Rlb^L� QJb� RO� nkd� ]JOSQ� WkPdSWU<� Ydkh
OeXfUWU� ^We� X� �RdRXe�� 1Z\e�� eXUZ^d� RO� [^\^Z� PRnRV� pU�e\e�
WelUbJ<� f^Zf^�R� ^We� OJXPQ\^ge�� &O� bdUbOedL� iQR� nkd� *pUW<<�
bRQR\kV<� P� ZenUORV<� bJ\JedmTUbRW� YRZUd� RbRdR� pdU�^dS�

�� -<� ZSZS� 6^W^O<���\JZRPQOR� [\R�RXR\Ud� *pUWbJ<� [RZYRZS�
ndUl^�� q*pUWb^� leQbR� nkdR�RZORWe�r���3QR<�PX^]dU� \^b\eQRX<�
ZSZjfbJw

�� 6X^]dU�� 4k�gQRw
�� 'J� QeQ� 0dmUgJ� eZJXd^OOR�R� bJ\JedUQm� [RPQJXUdU�
�� -� RO� �Z^w
�� 1RO<� OJ� g^\ZJb^<� �RXR\SQ<� XUPUQ<���RQX^gJd� *pUWbJ<� Zeh

nUORV� [RbJ]kXJS� X� Q^WORQ^� OJ� b\kfe� pdU�^dS�
'eQdRX� [RPWRQ\^d� [R� OJ[\JXd^OUj� \ebU� U<� YRQS� OUg^�R� O^�

eXUZJd<� [RWR\TUdPS<� [\UTe\UdPS� U� [RbJgJd� �RdRXRV�
�� 6QJORXRV� [\U^YJd<��PbJ]Jd� *pUWbJ<���PbJ]kXJd�beg^\��

6^VgJP� POUWJQm� neZeQ�� 4RBQR� PQ\JPQm� ORgmj<� ZSZjfbJ�� :U� XJ�
gQR� O^� [RVZe� ORgmj<� bRdU� X^dSQ� UQQU� OJX^\Y�� ARQm� ZR� PW^\QU�
en^V�W^OS� *�R\� 7UYJdkg<�O^�[RVZe�

�� 2\^YBQR<� �\^YBQR� bJbRV� � ��[RXQR\Ud� 'eQdRX� XUZUWR� ZdS�
[\UdUgUS<� OR� XRXP^� O^� ZeWJS� R� QRW<� gQR� �RXR\Ud<� U� YRQ^d� UQQU�
PXR^j�ZR\R�RV�� :R��RdRP�*�R\J�7UYJVdRXUgJ�RPQJORXUd�^�R�

�� sV<� bJ\JedmTUb<� [RZU�PjZJ<���b\UgJd� *�R\� 7UYJVdRXUg
P� b\kdmoJ�� •

*pUWbJ� RQbdUbOedPS�
�� 'J� bQR� ^T^� QJW� P� QRnRV� WelUb� PQRSdw
�� 'eQdRX�
�� 0� Qk<� 6^W^O<� UZU�
%\UndU]UXfUPm<� 'eQdRX� \JPPWRQ\^d� [\U�PX^Q^� pROJ\S<� bRQRh

\kV� O^P� beg^\<� *�R\J� 7UYJVdRXUgJ� U� OUX^OmbR�R� gUORXOUbJ�
X� pe\Jlb^� P� bRbJ\ZRV� U� X� fUO^dUL� iQR� nkd� PQJORXRV�
OO



�� 1RQ� U� PQJ\Ub� P� OJWU� [RVZ^Q<� ��PbJ]Jd� *�R\� 7UYJVdRh
XUg<� eXUZJX� ^�R�

6QJ\UbJ�[RbR\RnUdRx�OR�Z^dJQm�nkdR�O^g^�R�
�� -�Qk<� *pUWbJ<� WJdkV�WRdRZRV<� n^�UBbJ�OJ�g^\ZJb<� �Z^�[Rh

X^PUdPS<� d^PQOUoe� [R[\JXUQm<� gQRn� UY� ndJ�R\RZUj� [\RVQU�
*pUWbJ<� OU� ]J� gQR� O^� YRQ^XfUV� [RZRVQU� b� pdU�^dj<� [Rn^h

lJd� b� O^We<� PQegJ� dJ[QSWU<� bJb� n\^XOJWU�
6QJORXRV� XkP^b� R�OS� U� ]Jbe\Ud�Q\enbe�� &O� lUd� X� ZXeY� X^\h

PQJY� U� nkd�QRdmbR�gQR� l^PQRbR� \JP[^g^O�UP[\JXOUbRW� iJ� [mSOh
PQXR� U� [RQRWe� Q^[^\m� nkd�X� [\U[JZb^� eP^\ZUSL� [\U^YJX� X� Z^h
PSQm� gJPRX�X^g^\J<�RO�YRQ^d� O^W^Zd^OOR�RPWRQ\^Qm�eZJXd^OOUbJ��
*�R\� 7UYJVdRXUg� P[\RPUd� 'eQdRXJ<� ]Jg^W� RO� ]Z^Pm�� 'R\R�RV�
'eQ�dRX� \JPPbJ]Jd� [\UbJ]gUbe� R� OJVZ^OOkY� Z^Om�JY� U� R� QRW<�
gQR� nJ\kOS� PZ^dJdJ�� 'eQdRX� PbJ]Jd<� gQR� RO� [\Uf^d� [R]XRd^h
OUS� *�R\J�7UYJdkgJ�P[\RPUQm�� %\UbJ]gUb<� b� elJPe� 'eQdRXJ<�
[RQ\^nRXJd�bROX^\Q� U� [RPWRQ\^d� ^�R��6QJORXRV� QRl^� X^Sd� bROh
X^\Q� X� \ebU� U� bR\RQbR� U� PeYR� P[\RPUd� R� [RZ\RnORPQSY�

c:e<� [\R[JdU� Z^Om�U8<� [RZeWJd� 'eQdRX� U� PQJd� el^� U]XUh
OSQmPS�� :R� PQJORXRV� RQZJd� ^We� Z^Om�U�

�� 1RQ� PgJPQm^� PUXRdJ[RWe•� ��PbJ]Jd� RO�
�� *We� OJ� \ebe<���PbJ]Jd� *�R\� 7UYJVdRXUgL� ��RO� QRdmbR�

[d^WSOOUbJ� X�PQJXbe�PX^]x� Q^[^\m� Xkbe[UQ�
-•� ��PbJ]Jd�PQJORXRV�U�[Rf^d�X[^\^Z�

�� 1kbe[Ufm<� gQR� dm<� 0djfbeBQRw���PbJ]Jd� *�R\� 7UYJVh
dRXUg�

�� .Jb� ^�R� Xkbe[UQmBQRw� '^O^�� YXJQUQ� dUw� -� WRlm� U� O^�
X\^WS�

�� .Jb� ]OJ^fm<���PbJ]Jd� [\UbJ]gUb<� U� RnJ� [RfdU� ]J� PQJh
ORXkW�
F\q&OU�[RZRfdU�b�pdU�^dj<� X�P^OSY�bRQR\R�R� XROjgU^�bJ\Jedmh
TUbU� lZJdU� P� pROJ\^W�� 'eQdRX� f^d� ]J� OUWU�� .J\JedmTUbU�
UW^dU� XUORXJQkV� XUZ<� bRQR\kV� WR�� RQORPUQmPS� \J]X^� QRdmbR� b�
[\RU]X^Z^OORWe�UWU� ]J[JYe<� [RQRWe�gQR� ROU�OUg^�R�Ze\OR�R�O^�
PZ^dJdU�� 1P^� WRdgJdU�

�� 2Z^w���R[\RPUd� PQJORXRV�
�� 9Z^Pm<�fR[RQRW� PbJ]Jd� *�R\� 7UYJVdRXUg��*pUWbJ<��

[\UnJXUd� RO<���Qk� WJdkV� WRdRZRV<� [Rf^d� X[^\^Z� P� pROJ\^W•
*pUWbJ<� el� [R[\JXUX�OJX^\Ye� [RdRXUoe<� bJ]JdRPm<� [RQ^\Sd�

X^Pm�PQ\JY�� {J�JS�g^\^]�ZX^�U�Q\U�PQe[^OU<�RO�P�X^P^dkW�dUoRW�
[Rd^]� X[^\^Z<� QRdmbR� R�dSZkXJSPm� U� RPX^TJS� pROJ\^W� ZR\R�e
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PQJORXRWe�� 9J� PQJORXkW� f^d� *�R\� 7UYJVdRXUg�� .R�ZJ� ROU�
Pb\kdUPm<�'eQdRX<�[RPQJXUX�el^�RZOe�OR�e�OJ�PQe[^Ombe<�X]ZRYh
Oed� U� RPQJORXUdPS�� %\RfdU� WUOeQk� ZG^<� fJ�U� UY� ]JQUYdU� OJ�
g^\ZJb^x� XUZOR<� ROU� [RZRfdU� b� Q^de�

�� 'SZS•� Q^nS� �� X^Q•� ��b\UbOed� *pUWbJ� X� Zk\e�
'eQdRX� [Rd^]�� 6QJORXRV� U� *�R\� 7UYJVdRXUg� XUZOk� nkdU�

[\U�PX^Q^�pROJ\S�QRdmbR� X^\YO^j� PXR^j� gJPQUj� iJ�nJdbRVx� ]J�
OUWU�PQRSd� ^T^� bQRBQR� P[UORV��sQR� nkd� %RdUb^V�� 'eQdRX� [^h
\^d^]� g^\^]� nJdbe� U<� b\^PQSPm<� RPQJORXUdPS�

�� %RX^\OUBbJ� ^�R<� \^nSQJ<���PbJ]Jd� PQJORXRV�� •
:UbQR� O^� Q\ROedPS�
�� *pUWbJ<� Qk�WJdkV�WRdRZRV<���PbJ]Jd� *�R\�7UYJVdRXUgB
7JdkV� WRdRZRV� [^\^fJ�Oed� g^\^]� nJdbe� U<� [^\^X^\OeX

0dmUgJ<� PQJd� [RZd^<� PJWkW� X^P^dkW� X]�dSZRW� [R�dSZkXJS� QJ�
OJ�0dmUgJ<�QR� OJ� OJgJdmPQXR<� bJb� [RbJ]kXJjTUV� JdmnUORPbe�
UdU�CdUj�%JPQ\JOe� �dSZUQ� QR� OJ� [endUbe<�QR� OJ�PXRj� [RbJh
]kXJ^Wej� fQebe<� U� �RQRXkV� UP[RdOUQm� XP^� l^dJOUS� ]\UQ^d^V�B

�� *T^� [RX^\OU�
0dmUg� ^T^� [RX^\OedPS<� XJWJYJd� Pd^�bJ� \ebJWU� U� [RXRdRb�

OR�RV�[R�[^Pbe�
�� (^\UPm<� POUWJV�
�� &Q\enUQm�[\UbJl^Q^<�1JPUdUV�(R\UPRXUgw���PbJ]Jd�*�R\

7UYJVdRXUg����4R[R\� [RZJVQ^<� n\JQok�� y
.J\JedmTUbJW� U� 'eQdRXe� OJZR� nkdR� [\UbJ]JQm� \JiJ� ZXJ<�

gQRn� ROU� [\UPQe[UdU�� 7JdkV�l^� WRdRZRV� Rn\JTJdPS� P� 0dmh
UgRW<�bJb�P�nJ\JOm^V� Qef^V�� :JbRO^o<�RQ\enUdU� X^\^Xbe<�POSdU�
Q^dR�U�[Rb\kdU��6QJORXRV�PbJ]Jd<�gQR� XJXQ\J� [\U^Z^Q�d^bJ\m<�U�
RQ[ePQUd� OJ\RZ�

—��

'eQdRX<� f^X^dS� �enJWU<� [Rf^d� b� ZRWe�� 6OJgJdJ� nkdR� ^We�
leQbR<�OR�[R�W^\^�QR�R<�bJb�RO�[\UndUlJdPS�b�Z^\^XO^<�geXPQXJ�
iQR� [\RYRZUdR<� ƒ� geXPQXR� \JZRPQU� nRdmf^� U� nRdmf^� [\ROUbJdJ�
^We� X� Zefe�� :J� Z^\^XO^� PdkfJdUPm� [^POU� U� [mSOk^� �RdRPJ�B�
'eQdRX�OUbR�ZJ�O^� [Ud�U�Q^[^\m� [Rf^d� [\SWR�ZRWRV�� 5l�nkdJ�
[R]ZOR<� bJb� RO� XRf^d�X�Uine�� 6QJ\eYJ� ^�R�P[JdJ�� 6QJ\fUV�PkO�
U�XOebU�P[JdU�OJ�[^gb^<�XQR\RV�PkO�X�gedJO^�� &ZOJ�0djfbUOJ�
nJnJ�O^�P[JdJ�U�X� �\SXORV<�O^�[\JXZOUgORV�\enJY^<�[\RPQRXRdRh
PJS<� PUZ^dJ� OJ� dJXb^� U� XkdJ�� &OJ� O^� XkfdJ� RQXR\UQm� ZSZ^<� J�
QRdmbR� [eT^�PQJdJ�XkQm�U�[\U�RXJ\UXJQm<�bJb�QRdmbR�RO�XRf^d

OK



X� U]ne�� %R� WO^OUj� PQJ\eYU<� ROJ� [\UgUQJdJ� Rg^Om� PbdJZOR� U�
YR\RfR<�O^PWRQ\S�OJ� QR� gQR<� [R� WRdRZRPQU�PXR^V<� O^�WR�dJ�^T^�
UW^Qm� [\JbQUbU�

6QJ\eYJ� XPQJdJ� U� PRn\JdJ� elUWJQm� Wele�� 'eQdRX� [\R�OJdy�
0djfbUOe� nJne� RQ� PQRdJ�� c(eZ^<� neZ^|8� PbJ]Jd� RO�� -bPUOmS�
XPQJdJ� U<� [\Ud^�fU� OJ� dJXbe<� O^� [^\^PQJXJdJ� XkQm�� 6QJ\eYJ�
WRdgJ�OJn\JdJ�OJ�PQRd�U� [RQRW�en\JdJ�� 6QJ\Ub�QRl^�O^� PbJ]Jd�
OU�RZOR�R�PdRXJ��%RWRdUXfUPm�(R�e<� RO� \k�Oed<� eWkd�\ebU�U<�
]JYXJQUX�P��XR]ZS�Pg^Qk<�[Rf^d�X�gedJO��4JW�RO�POJgJdJ�[Rf^[h
QJd�PR� PQJ\eYRV<� [RQRW� PQJ\eYJ�XkfdJ<� J�RO� PQJd�T^dbJQm� Pg^h
QJWUx� OJbRO^o<�PQebOed�b\kfbRV� PeOZebJ�U� [Rd^]� X� [RZ[Rdm^��
'Rd�R� XR]UdPS� RO� X� gedJO^� U� X� [RZ[RdmU�� .R�ZJ� RO� XRf^d<� X�
Uin^� el^� nkdR� Q^WOR<� degUOJ� O^��R\^dJ��6QJ\eYJ<� ZO^W� Rnkbh
ORX^OOR� QUYJS�U�O^PdkfOJS<� el^� ]JXJdUdJPm� OJ� [JdJQU�U�Y\Jh
[^dJ� OJ� XPj� U]ne�� {eWdUXJS� 0djfbUOJ� nJnJ� QRl^� P[JdJ� U�
O^PdkfOR� ZkfJdJ�� &OJ� P[JdJ� OJ� dJXb^<� O^� \J]Z^XfUPm<� bJb�
nkdJ<� U� OUg^�R� O^� [RZRPQdJX� [RZ� �RdRXe�� 'eQdRX� PQJd� WRh
dUQmPS<�[RQRW�[RPWRQ\^d�OJ� 0djfbUOe�nJne<� [RbJgJd� �RdRXRV<<�
[RQefUd� degUOe<� ^T^� \k�Oed<� [Rd^]� OJ� [^gbe� U� d^�� \SZRW� P�
WJdmgUbRW� XOegbRW�� 1� Q^WORQ^� RO� [RbUZJd� PX^\Ye� dJ[QU� U�
d^��OJ�P[UOe<� �dSZS�OJ� [^\^W^Q� OJZ� [^gbRV<�geQm� XUZO^XfUVPS�
OJZ� ^�R� �RdRXRV<� U� [\UPdefUXJSPm� b� QJ\JbJOJW<� fe\fJXfUW<�
[R� PQ^O^<�bR� X]ZRYJW<� Y\J[^Omj<� g^PJOmj�OR�J� Rn� OR�e�U�b� ]Xeh
bJW�PbRQUOk�OJ�ZXR\^��*We�ZRd�R�O^�P[JdRPm�x�X]Rf^d�W^PSo<�PX^Qh
d^^�PQJdR�X�U]n^<�^We�XUZOR�PQJdR�X�e�de�-bPUOmj�U�gQRBQR<�g^�R�
RO� \J]Rn\JQm� O^� WR�L� J\WSb� dU� PkO� XJnkd<� UdU�bJZefbe� nJnk�
[RPQJXUdU<� UdU� PQRUQ� bQRBQR��9JZ\^WJd� RO<�UdU� O^Q<� OR� QRdmbR�
RO� PQJd� R[SQm� X�dSZkXJQmPS���� 1UZOR<� QRQ� W\JgOkV� ZeY<� bRQRh
\kV�OJX^d�0dmUgJ�OJ�PQ\JfOR^�Z^dR�U�bRQR\R�R�ndU]RPQm� geXPQh
XRXJdU� ZXR\RXk^� X� iQe�ORgm<� XUZOR<� iQRQ�ZeY� ZRPQJd� b\kdRW�U�
ZR�Z^\^XOU<�ZR�U]nk� 'eQdRXJ<��Z^�d^lJdU�Q^�Z^Om�U<�bRQR\k^��� �
e[RQ\^nUd�OJ� [J�ene�0dmUgJ�� %R� b\JVO^V� W^\^<� 'eQdRX� geXPQh
XRXJd��(� �QeQ<�U� 'eQdRXe� nkdR�O^� [R�P^n^�� :U�P[JQm�OU�XPQJQm��
5XUZ^X�gQRBQR<�g^�R�O^�WR��RO� R[\^Z^dUQm<� RO� XP[RWOUd� 0djYe�
P� PXS]JOOkWU� \ebJWU<� XP[RWOUd�dUoR� -bPUOmU� U� ^^� PbdJZOR^�
[\UgUQJOm^<� XP[RWOUd� 0dmUgJ� P� bJgJjTUWUPS� bUPQSWU� \eb��
1Z\e��PQJ\Ube� [RbJ]JdRPm<�gQR� bQRBQR� [\Rf^d�WUWR� RbOJ��c3QR�
iQR<� UdU� el� PQJ\RPQJ� [RX^TJQm� UZ^Qw8�[RZeWJd�RO��c.Jb�iQR�RO�
RQ[^\w8�[RZeWJd�PQJ\Ub<�PdkfJ�fJ�U� X� P^OSYL� cUdU� PQJ\eYJ�O^�
]JdRlUdJ<�bJb� XkYRZUdJ� X�P^Ookw8�6RnJbJ� ]JXkdJ�OJ�]JZXR\b^��
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J� �� � f^d� [R� P^OSW<� bJb� [RQRW� \JPPbJ]kXJd� PQJ\Ub<� bJb� neZQR�
UPbJd� ZX^\U<� [\Rf^d� WUWR<� PQJd� R[SQm� RTe[kXJQm� [R� PQ^O^<�
P[RQbOedPS� OJ� bJZefbe<� U� ROJ� ]J�\^W^dJ�� 0� R[SQm��� � PQJd�
RTe[kXJQm<� QRgOR� PbRnbe�UPbJd�� 1RQ� X]SdPS� XJ� PbRnbe��5�PQJh
\UbJ�Z\Rlm�[\Rn^lJdJ�[R�Q^de�� 1RQ�Z^\Oed� }J� PbRnbe�U� XRf^d�
X�g^dRX^g^PbRW� Rn\J]^�� 'eQdRX� ]OJd� el^<� gQR� iQR� nkd���� � &O�
YRQ^d� PRQXR\UQm� b\^PQ<� OR� O^� WR����� � [RZRf^d� b� PQRde<� OJ� bRh
QR\RW� d^lJdJ� PbJQ^\Qm<� PZ^\Oed� ^^<� n\RPUd�OJ� [Rd� U� [Rd^i�OJ�
[^gm�� 6QJ\Ub�e]OJd<� gQR��� � nkd� X� 0dmUgRXRW� Rn\J]^���� � RPbJB�
dSdPS<�\ebU�nRdQJdUPm���� � Xid^i� OJ� [^gbe<� OJXJdUdPS� [\SWR�
OJ� PQJ\UbJ�U�OJgJd�ZefUQm�

�� 7RU� Z^Om�U<���Xk�RXR\Ud� 0dmUg�
�� &Q[ePQU<� O^� neZe<���YRQ^d� U� O^� WR�� PbJ]JQm� 6^W^O�
0dmUg�ZefUd�^�R�XP^j�QSl^PQmj�bJW^OORV��R\k<�OJ[U\JS�^We

OJ��\eZm�� 'eQdRX�]OJd<�gQR�^l^dU�RO�[\RgQ^Q�WRdUQXe<��� �RQ[eh
PQUQ�^�R<� U� ]OJd<� bJbej�OJZR� [\Rg^PQm�WRdUQXe<�OR�WRdUQXJ� iQJ�
O^�Xk�RXJ\UXJdJPm�� 1Oeb�P[Jd�\SZRW�P�OUW��7JdmgUb�]Jb\UgJd�
[\RO]UQ^dmOR�U� ]J[dJbJdL� Z^Z� [\UZJXUd�^�R�b�PQ^O^�� .\Ub� \^h
n^ObJ� RPXRnRZUd� ePQJ� PQJ\UbJ�� c'J� XRPb\^PO^Q� (R�8<� [\R�Rh
XR\Ud� 'eQdRX���� � RQ[ePQUd� O^WOR�R�� c0� \JPQRgJQPS� X\J]U���8�
fJWbJd� 'eQdRX���� � PRf^d� P� [^gbU�� 'eQdRX� PdkfJd<� bJb� PQebh
Oed��� � Rn^UWU� OR�JWU� R� [Rd�� 'eQdRX� XP~� gUQJd� WRdUQXk<� bRh
QR\k^�nkdU�^We�U]X^PQOk<�gUQJd�XP^�[RZ�\SZ���� �[Rf^d�b�ZX^\U<�
WUORXJd� PQRd� U� QJb� PQebOed� ZX^\mj<� gQR� U]nJ� ]JZ\RlJdJ��
1P^� P[JdU<� RZOJbR<� b\RW^� Z^ZJ� U� XOebJ�� '^Z� gUQJd� WRdUQXk� U�
Z\RlJd�XP^W�Q^dRW<�XOeb�[dJbJd<� ]JPk[JS<�U�lJdPS�b�Z^Ze�� 1P~�
R[SQm� ]JQUYdR�� '^Z� d^lJd<� O^� ZXU�JSPm�� %^QeY� [\Rb\UgJd� ]J�
PQ^ORV� [RZ�eYRW�'eQdRXJ��&O�PdkfJd<�bJb�be\k� ]Jf^X^dUdUPm<�
bJb� WRdRZRV� [^QefRb� [R[\RnRXJd� ]Jb\UgJQm� XPd^Z� ]J� PQJ\kW�
U� O^� PeW^d�� 3QRBQR� ]Jf^X^dUdRPm� [R� OR�JW� PQJ\UbJ�� sQR� nkdJ�
bRfbJ�L�ROJ�P[\k�OedJ� OJ� WS�bU^� dJ[bU� P� [^gbU�OJ]^Wm�U�PQJdJ�
WSebJQm�e�ZX^\U�� '^Z�XPQJd<� [RZOSd�RbORx�OJ�edUo^�nkdR�Q^WOR<�
�\SXORx� [^\^ZRb�PQRSd�QeQ� l^�[RZ�RbORW��&O�nRPUbRW<�b\^PQSPm<�
Xkf^d�OJ�ZXR\�b�dRfJZSWL�U�QeQ�nkdR�XUZOR<�gQR���!��� �[\UYRh
ZUd��.RnkdJ<�PQRSXfJS�[RZ� OJX^PRW� e� Rn\^]J<� ]J[eQJdJPm�OR�RV�
X� [RXRZ<� [\RPk[JdJ� WSbUOe� U<� [RZOSX� OR�e<� ]Jb\eQUX� �RdRXe<�
RlUZJdJ� YR]SUOJ�� H^\^n^ORb� ]JXJdUdPS� X� OJXR]�� '^Z� [RZOSd�
^�R�OJ�OR�U<�\JP[eQJd�bRnkde<� ]JdRlUd�bR\We�U�[Rf^d� X� UXne��
6QJ\eYJ�[RZOSdJPm�U� iJl�dJ� degUOe�� c(eZU� \^nSQ8<� PbJ]Jd�RO<�
cX� �R\RZ� [R^Ze8<� U<� ]Jl^�fU� XRPbRXej� PX^gbe�RQ� Rn\J]RX<� [RB

��



d^^�P�O^V�X�[RZ[Rdm^��5l�O^�e�RZOR�R�'eQdRXJ<�J�e�XP^Y�PRP^Z^V�
]Jl�dUPm� R�OU<� bR�ZJ� RO� Xkf^d� RQQeZJ�� ,^nSQJ� XPQJdU�U�el^�
PnU\JdUPm�� (Jnk�XYRZUdU�U� XkYRZUdU� P� X^Z\JWU� U� R�fJVbJWU�
WRdRbJ��0�OJQ�]J[\S�Jd�Q^d^�e��1QR\RV� PkO�WJ]Jd�Z\e�ej�� �œy�
dRZJVbJ�el^�O^�XkdJ<� OR<� en\JXfUPm� U� [RXS]JXfUPm� [dJQbRW<�
PUZ^dJ� X� U]n^� OJ� dJXb^<�RlUZJS� X\^W^OU� ^YJQm� X� �R\RZ� [\RPh
QUQmPS�P�Wel^W�

6JJ\Ub� bJ]JdPS� X�RPRn^OORPQU� PQ\R��� :UbRWe� RO� O^� PbJiJd�
OU�RZOR�R�PdRXJ<� OJZ^d�ORXkV�bJpQJO<�[RZ[RSPJdPS�U<� PR� XP^WU�
0dmUgRXkWU�Z^Om�JWU�]J�[J]eYRV<�[Rf^d�b�*�R\e�7UYJVdRXUge�

�� 4k� e� W^OS� bR[JVPS•���b\UbOed� RO� OJ� 0�OJQJ<� X^\Q^Xh
f^�R� bRd^PJ� OJ� [RZOSQRV� U� PWJ]JOORV� RPU����6^VgJP� [\UZe��
3QRnk� �RQRXR� nkdR•

%\UbJigUb<� QRdmbR� gQR�XPQJX<� [Ud� gJV�U�PJW�PRnU\JdPS�X� �Rh
\RZ� PQJXUQm� \^b\eQ�� •

�� 3QR� Qkw���P[\RPUd� RO�
�� ;<� *�R\� 7UYJdkg<� WJdR�R� Xkbe[UQm� YRge�� 5l� PZ^dJVQ^�

WUdRPQm�� 1k� OJW^ZOU� �RXR\UdU<� gQR� X� �R\RZ^� RYRQOUbJ� ]OJ^Q^��
:JegUQ^�� :Jf^� Z^dR� Q^WOR^�

�� 3QR� l<� [^\^ZeWJdw
�� %^\^ZeWJd<� *�R\� 7UYJdkgL� lJdbR<� n\JQOUO� PkO�� .JbRV�

OU� OJ� ^PQm<� XP~� lJdbR�� 2\^YJ� RQ� OUY� WOR�R<� RQ� Z^O^�� RQ� iQUY��
5l� PZ^dJV� WUdRPQm� OJegU<����RXR\Ud� RO<� bdJOSSPm� X� [RSP�

*�R\� 7UYJVdRXUg<� bJb� U� XP^�ZJ� X� QJbUY� PdegJSY<� �denRbRh
WkPd^OOR� U� WRdgJ�gWRbJd�ZRd�R� �enJWU�U<�RnPeZUX�Z^dR<�OJ[Uh
PJd�ZX^� ]J[UPbU�U�\JPPbJ]Jd<�gQR�U�bJb�OJZRnOR�Z^dJQm�X��R\RZ^�

.R�ZJ�'eQdRX�X^\OedPS�ZRWRV<�WRdRZJVbJ�el^�e^YJdJ�P�0�OJh
QRW<� U� gJdJS� n\jYJPQJS� bRnkdJ<� PRXP^W� _X[\Sl^OOJS<� PQRSdJ�
[RZ� XR\RQJWU�� &O� XkdRWUd� YXR\RPQUOe� UX� ]JnR\Jx� ]J[JYOeXh
fUPm<� eP^dPS� X� STUb� U� [R�OJd� dRfJZm�� 'eQdRX� �OJd� bRnkde�
QJb� fUnbR<� gQR�e�O^V�P\J]e�[\R[JdR� XP~� n\jYR<� U� 'eQdRX� el^�
O^� �dSZ^d� OJ� O^^<�gQRnk�O^�\J]lJdRnUQmPS�� *�R� WegUdJ�WkPdm<�
gQR� RO� R[R]ZJ^Q� bJbBOUneZm� b� PQJXb^<� gQR� 0djYJ� [RVZ^Q� X�
PRdZJQk<� U� gR\QRXk�Z^Om�U� RPQJOeQPS�e�O^�R� OJ� \ebJY�

:^�PQJOe�[RZ\RnOR�R[UPkXJQm�XP^Y�[RYRlZ^OUV�'eQdRXJ�X�iQR�
eQ\Rx� PbJle� QRdmbR<� gQR� ^We� RPRn^OOR� [RPgJPQdUXUdRPm�� 5� YRh
]SUOJ<� bRQR\RWe� *�R\� 7UYJVdRXUg� ZJd� ]J[UPbe<� nkd� PRXP^W�
�RQRXkV�RYRQOUb<�[\RlUXfUV�el^�ZXJZoJQm�Q\U�o^dbRXkY�U�el^�
RZRn\^OOkV� X� %JdJQ^�� ARiSUO� YRQ^d� X]SQm� iJ� O^�R� g^Qk\^PQJ<�
J� [Rbe[TUb<� W^TJOUO<� YRZUXfUV� el^� Q\^Qmj� O^Z^dj<� XP~
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[\RPUd� ePQe[UQm� _J� Q\UPQJ�� 'eQdRX� bROgUd� Z^dR� P� ZXeY� PdRXB�
c4\UPQJ�P� g^QX^\QORj� XR]mW^fm8<� PbJiJd� RO<� [\RQS�UXJS� \ebe��
OR� P� QJbUW� Xk\Jl^OU^W<� gQR� P^VgJP� l^� nkdR� XUZOR<�gQR� RO� �Rh
QRX� ^T^�OJZnJXUQm�� AR]SUO� RQQS�UXJd� \ebe� U� [\RZRdlJd� [\Ry�
PUQm� g^Qk\^PQJ�� c:^� XR]mW^fm� P� g^QX^\QORVw8� [RXQR\Ud� 'eQh
dRX<� PYXJQkXJS�d^XRj� \ebRV� [\JXej� \ebe�YRiSUOJ� U� e�\RlJd�
YdR[OeQm� [R� O^V� PXR^j� [\JXRj�� c:^� XR]mW^fmw� :e<� (R�� P� QRh
nRV� 8� XZ\e�� [\R�RXR\Ud� RO<� eZJ\UX� [R� \eb^� YR]SUOJ� U� P� \J]h
WJYe� [RX^\OeXfUPm� RQ� O^�R� XP^W� Q^dRW�� c1UZOR� QJb� U� nkQm•�
(^\U� P� [RdPRQO^V�� 1k[\JXdSV� pUQJO^o�� 1^ZU� WJdR�RBQR��-� Q^h
[^\m�	Œ�iJZJQbe�� 'X^� b\JPO^OmbUY� neZ^Q<� gQR� dmw8

0� 'eQdRX� \JP[RSPkXJdPS� U� ZRPQJXJd� Z^Om�U�
AR]SUO� YRQS� U� O^� RQOUWJd� \ebU<� OR� XP~� ^T^� bJb�neZQR�nk�

O^� PRXP^W� PR�dJfJdPS� U<� O^� [\UOUWJS� ]JZJQbe<� Xk�RXJ\UXJd�
WJ�J\kgU� U� e�RT^OU^� RYRQOUbe�� �

�� :^� �\^fU<�[RXQR\Sd� 'eQdRX<� PeS� ^We�Z^Om�U<�eWU\JQm�
neZ^W<���[RXQR\Sd� RO� QJbUW� b\RQbUW<� [RegUQ^dmOkW� U� eX^h
\^OOkW�QRORW<�gQR�YR]SUO�PbJ]JdL

�� :^g^�R� Z^dJQm<���^T^� \J]� eZJ\Ud� [R� \eb^� U� PQJd� WRh
dUQmPS� (R�e����'JV� (R�� gJP<���PbJiJd� RO�� •

,J]neZUdU� RYRQOUbJ<� bRQR\kV� P[Jd� ^T^� PR� Xg^\JfO^�R� [^h
\^[RS<� ZdS� g^�RBQR� RPWRQ\^dU� ^�R� U� [RfdU� XP^� X� [\JXd^OU^��
&YRQOUb� nkd� X^P^d<� Q\^nRXJd� R[RYW^dUQmPS� \RWe<� OJ� bRQR\kV�
ZJd�^We�Z^O^��'eQdRX<�U�]J\Rn^d�QRdmbR�X�Qe�WUOeQe<�bR�ZJ�ROU�
PQJdU� XYRZUQm� X� P^OU� [\UPeQPQXUS�� 'Rd�R� PQRSdU� QeQ� X� P^OSY�
PQJ\UbBYR]SUO� X�PUO^V�PUnU\b^�U�RYRQOUb� X�bR\RQ^OmbRW� [Rdey�
fenb^<� P� [RZOSQkWU�n\RXSWU�U�XkQJ\JT^OOkWU��dJXJWUx�ZRd�R�
ROU� QeQ� [^\^f^[QkXJdUPm<� beZJBQR� [\RPUdUPm<� bR�RBQR� UPbJdU<�
iJg^WBQR� [^\^Z� XPSbUW� [UPoRW� POUWJdU� fJ[bU� U� bdJOSdUPm� U�
�denRbRWkPd^OOR�XkPdefUXJdU� \^f^OU^<� XkO^P^OOR^� ]OJbRWkW�
YR]SUOe� [UPoRW�� 5l^� XPSbJS� OJZ^lZJ� RbROgUQm� Z^dR� OkOg’�
nkdJ� RPQJXd^OJ<� U� RYRQOUb� OJgUOJd� nkdR� R[SQm� PQJORXUQmPS�
X^P^d^^� U� \J]XS]O^^<� bJb� 'eQdRX�eXUZJd� *�R\J� 7UYJVdRXUgJ<<�
QRQgJP� l^� Xo^[UdPS� X�O^�R� U�OJgJd� [\RPUQm� U�bdJOSQmPS�� *�R\y�
7UYJVdRXUg�[RWR��QJb�YR\RfR<� gQR�gJPe�X�Q\^Qm^W�RYRQOUbJ<�b�
X^dUbRWe�^�R�O^eZRXRdmPQXUj�U�eZUXd^OUj<�XX^dU�X�[\UPeQPQXU^' �
[RPQJXUdU� X� PQJXbe� U� P� RnT^j� [Rg^WeBQR� X^P^dRPQmj<� OJgUOJS�
RQ�PQR\Rl^V�ZR�[\^ZP^ZJQ^dS<�\J]Z^dU<� Rn\UdU<� RZ^dU� U� Xk[ePh
QUdU� ‚ƒ� ZX^\U<� U� g}\^_� [SQm� WUOeQ� 'eQdRX� RQPgUQJd� Z^Om�U<<�
[RdegUd� bXUQJOoUj� U<� [\RPQUXfUPm� P� YR]SUORW� U� RYRQOUbRW

��



[Rf^d� OJ�bXJ\QU\e� b� be[oe<� �Z^� PQRSdU� \^b\eQk� U]� %Rb\RXh
PbR�R��0dmS� P� WRdRZJVbRV� PUZ^dU� X� e�de� .e[oRXRV� beYOU<� U<�
bJb� QRdmbR� XRf^d� PQJ\Ub<� ROU� [^\^PQJdU� �RXR\UQm� U� ePQJXUh
dUPm� OJ� O^�R� P� [RbR\OkW� U� O^ZRn\Rl^dJQ^dmOkW� Xk\Jl^OU^W��
.Jb� XP^�ZJ<� PQJ\Ub� [RWRdUdPS� (R�e<� \JP[RSPJdPS<� ZRPQJd� bJh
bejBQR�neWJ�e� U� [R]XJd� X� Uine�PQJ\f^�R� PkOJ�0�OJQJ�U�0djfh
bUOe� WJQm<� bRQR\JS�nkdJ�OJ�ZXR\^�

�� 4k� O^� �\^fU<� 0djYJ<���PbJ]Jd� RO<� [RZYRZS� b� [d^WSOOUh
be�� ��1^gR\� Qk� WO^�QJbR^� PdRXR� PbJ]Jd���� ,JiX^� S� Q^nS� O^� lJh
d^jw�;� [RWOj<�bJb� WO^� Q^nS� n\JQ� [\UbJ]kXJd��.Jnk�nkdJ�WRS�
PUdJ<� \J]X^� S� Q^nS� nk� RQZJdw� (R�� ZJd� PgJPQmS<� S� O^� [RlJd^d��
1RQ�ROJ�neWJ�JBQR<���PbJ]Jd�RO<�bdJZS�bXUQJOoUj�OJ�PQRd�U�n^h
\^lOR� \JP[\JXdSS�^^� b\UXkWU<� O^� \J]�UnJjTUWUPS� [JdmoJWU�

1�U]ne�XRfdU�PR�ZXR\J�XP^� [Rb\RXPbU^�WelUbU<�be[oRXk� \Jh
nRQOUbU� U� ZJl^� [RPQR\ROOUV� OJ\RZ�� 1P^� ZR�JZkXJdUPm<� X� g^W�
Z^dRx� OR� OUbQR� O^� [\^\kXJd� QR\l^PQX^OORV� \^gU� PQJ\UbJ�

�� 1RQ�ROJ�neWJlbJBQR��� 3^Qk\^PQJ�o^dbRXkY�RQZJd�� :^�bR\U�
ZSZj�

0djYJ�XPQJd<�OR�WRdgJd<�O^�_OJS<�gQn�PbJ]JQm��2enk�^�R�X]Z\Jh
�UXJdU� RQ� XRdO^OUSx� PQJ\eYJ� WJQm� [RZRfdJ� nkdR� b� O^We<�
XPYdU[kXJS<� U� YRQ^dJ� n\RPUQmPS� ^We� OJ� f^jx� OR� PQJ\Ub� W^Zh
d^OOR� U� [RX^dUQ^dmOR�RQX^d�^^�\ebRj�U�[\RZRdlJd��RXR\UQmL

�� 4k� WO^� Xg^\J� RZOR� PdRXR� PbJ]Jd<���[RXQR\Ud� ^T^� žƒ‚�
PQJ\Ub<���Qk� W^OS� iQUW� PdRXRW� bJb� ORlRW� X� P^\Zo^� [k\Oed��
4XRV� RQ^o� WO^� Q^nS<� eWU\JjgU<� [\UbJ]kXJd<� Qk� WO^� ]JW^PQR�
PkOJ� \RZOR�R� nkd<� J� bRdU� S� Q^nS� g^W� RnUZ^d<�XP^� Wk� X� �\^Y^�
lUX^W��4Jb�dU<� [\JXRPdJXOk^w���Rn\JQUdPS� RO�b� PQRSXfUW�XRh
b\e��WelUbJW����1RQ� U� WJQefbJ� QXRS� \RZOJS� QeQ<� U� YR]SVbJ�
QXRS� WRdRZJS<� XRQ� XJW� pUQJO^o�� (R�� P� OUWU<� P� Z^Om�JWU•� -�
W^OS�[\RPQUQ^<� A\UPQJB\JZU�

0� RO<� ]JXR\RQUX�[Rde�J\WSbJ<�W^Zd^OOR�R[ePQUdPS�OJ�bRd^OU�
U�[RbdROUdPS�X�OR�U�0djfb^�U�^�R�YR]SVb^�� :J[\JPOR�eZ^\lUh
XJdU� ^�R� WRdRZk^L� O^� [\^lZ^<� bJb� ZRQ\ROeXfUPm� �RdRXRj� ZR�
_}WU<� RO�XPQJd�U<� RQ\SYOeXfUPm<�P^d�OJ�dJXbe�� 0djfbUOJ�WJQm�
U� WRdRZJVbJ� XkdU� RQ� \JZRPQUx� X� QRd[^� PdkfJdUPm� �RdRPJ� RZRh
n\^OUS�� c%R� [\JXZ^<� [R� (Rlm^We<� QJbBQR8<� �RXR\Ud�RZUO�� c3Qn�
Z^Om�Uw� 9J� Z^Om�U� WJdR�R� O^� be[Ufm8<� �RXR\Ud� Z\e�RV�� c,Jh
ZRPQmBQR� bJbJS8<� �RXR\Ud� Q\^QUVL� cP[\JX^ZdUXkV� g^dRX^b<� RZOJ�
PdRXR8�� 4RdmbR� WelUbU<� OJ]OJg^OOk^� X� \^b\eQk<� OUg^�R� O^��Rh
XR\UdU�U�O^PdkfOR� XkfdU�OJ�ZXR\�
# � �



3^\^]�ZXJ�gJPJ�ZX^�Q^d^�U�'eQdRXkY�Xk^]lJdU�U]� [\^ZW^PQmS�
�R\RZJ�� 1� [^\XRV<� ]J[\Sl^OORV�gJdRj�bRnkdRV<� P�[RZX^Z^OOkW�
lUXRQRW�U� [RQORj� f^^V<� PUZ^d� PQJ\Ub� U� 0�OJQ�� 1� ]JZb^� Q\SPh
dUPm� PXS]bU<� bRQ^dRb� U� bJdJgU�� 1R� XQR\RV� Q^d^�^<� bRQR\Rj�
OUbQR� O^� [\JXUd<� PQ^[^OOR� U� PgJPQdUXR� PUZ^dU� WRdRZJVbJ� P�
PX^b\RXmj<� RnXS]JOOk^� [dJQRgbJWU�� 7RdRZJVbJ� Z^\lJdJ� [RZ�
XJOJX^PbRV� fQRpgUb�� 0djfbJ<�PbR\gUXfUPm� ]JZRW�O� dRfJZU<�P�
\JPb\JPO^XfUWPS� dUoRW<� Q\~PPS� OJ� [^\^Zb^<� ]JbePkXJS�bJdJh
gRW� U� O^� [^\^PQJXJS� \J]�RXJ\UXJQm�� 0� �RdRPJ<� U� �\RW� Q^d^�� [R�
WRPQRXRV<� U� [Rpk\bUXJOU^� dRfJZ^V<� XP~� PdUXJdRPm� X� RZUO� X^h
P^dkV�]Xeb��>RfJZU<�[RWJYUXJS�YXRPQJWU<�XP~�[\UnJXdSdU�\kPU<�
geS�OJ[\JXd^OU^�b�ZRWe�� %\RYRlU^�U�[\R^]lU^�O^XRdmOR�R�dSh
ZkXJdUPm� OJ� X^P^dej� P^Wmj�

:J� PJWRW� Xk^]Z^� U]� �R\RZJ� 'eQdRXk� PQJdU� Rn�ROSQm� [J\QUj�
\^b\eQRX�� 2\e[[J� \^b\eQRX� PQRSdJ� b\elbRW� RbRdR� [UQ^VOR�R�
ZRWJ�� &ZUO� \^b\eQ<� P�Q^W�O^^PQ^PQX^OOkW�Xk\Jl^OU^W<� bRQR\R^�
'J^Q�g^dRX^be�n\UQkV�dRn<�PZXUOeX�OJ�]JQkdRb�P^\ej�pe\Jlbe<�
nRVbR�Q\^[Jd�X�nJdJdJVbex� Z\e�RV� n^]�fJ[bU<�PR� fQRpRW� XRZbU�
X� RZORV� \eb^<� [dSPJd�X� P^\^ZUO^�b\elbJ�� 0�OJQ�RPQJORXUd� dRh
fJZm�U�Pd^]<�gQRnk�]Jb\eQUQm�QSl�� 1P^�'eQdRXk�PQJdU�PWRQ\^Qm�
P� djnR[kQPQXRW<� RZRn\^OU^W� U� X^P^dRPQUj� OJ� [dSPJXf^�R� g^h
dRX^bJ�� ,^b\eQ<� bJ]JdRPm<� O^� XUZJd� OUbR�R<� OR�geXPQXRXJd<�gQR�
ZUXUXfJSPS� OJ� O^�R� [endUbJ� XP~� eX^dUgUXJ^QPS<� U� iQR� [\UZJh
XJdR� ^We� PUdk� U� dRXbRPQU�� ,^b\eQ� [dSPJd� nRVbR�� (\RXU� ^�R�
nkdU�OJYWe\^Ok<�\eWSOR^�dUoR�^�R�nkdR�O^[RZXUlORx�\RQ�RPQJh
ORXUdPS�OJ�edknb^<�el^�ZJXOR�[RQ^\SXf^V�Xk\Jl^OU^��.J]JdRPm<�
XP^� PUdk�ZefU� ^�R� nkdU� OJ[\JXd^Ok� OJ� QR<� gQRnk�bJb�WRlOR�
nkPQ\^V�PQJORXUQm�RZOe�OR�e� ]J�Z\e�RV�QR�OJ�bJndeb<�QR� OJ� ORh
PRb�� 0OR�ZJ� RO� XZ\e�� RPQJOJXdUXJdPS<� [RZWU�UXJd� nJdJdJ^gh
OUbe<� U� QRQ� ^T^� nRVg^^� OJgUOJd� Z\^n^llJQm�XP^WU� PQ\eOJWU�
U �ZJl^� [RPQebUXJQm� [R� b\kfb^� bRPQSfbJWU� [Jdmo^X�� ,^b\eQ�
RPQJOJXdUXJdPS<�OR� U�RPQJXJSPm�O^[RZXUlOkW<�RO�XP~<�bJ]JdRPm<�
[dSPJd�� 1Z\e�� RO� OJgUOJd� W^Zd^OOR� ZXU�JQmPS<� [RQ\SYUXJS�
[d^gJWU<� U� XZ\e�� X]XUXJdPS� bX^\Ye<� P� \J]d^Qe� PJZUdPS� OJ�
bR\QRgbU� U� P� ZUbUW� XU]�RW� [ePbJdPS� X� [\UPSZbe��7JdmgUfbU�
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WRU<�g^W�WO^�XJP�RZJ\UQmw���XRPbdUoJd�-d^YJ<�RnOUWJS�PQJ\eY�
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PUd� ^�R� 7Ufb^�

&O� PQRSd<� RndRbRQUXfUPm� OJ� Q^d^�e<� U� XdJlOkWU� �dJXJWU�
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[Rl^\QXej�

&O� XJZeWJdPS� OJ�W�ORX^OU^� U� [Rd^]� X�bJ\WJO<� ZRPQJd�ORXkV�
PdRl^OOkV� [dJQRb<� [RdRQ^Oo^<� bRQR\kW� RO� nkd� [RZ[RSPJO� [RZ�
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XUdPS� XP~� QUf^� U� QUf^�
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OUbJd� XP~� OUl^�U�OUl^� �RdRXRV�

�� 9J� XJP� UZe<� ‚ƒ� XJP� [R�UnJj•� �� [\R�RXR\Ud� RO�� ��9J� QR�
XJP� U� ZJ\ej�

�� ;� gJV<� QRl^�WJQefbJ� ^PQm<���PbJ]Jd�bQRBQR� Ui� QRd[kL���
%\nPQkV� WJdRV� bJbRV•� (^ZJ•

-d^YJ� [RZOSd� �RdRXe�
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YXJQJS� 0djfbUOe� PQJ\eYe� _J� \ebe����;� Q^nS� RZJ\Ud�� %RPdeh
fJV� Qk� W^OS<� \JZU� A\UPQJ�� 6Qe[JV� Qk� X� P^dR�1RZOR^<� P[\RPU�
Qk� QJW� PQJ\eYe� :UbRORXe<� ROJ� PJWJS� WRS� WJQefbJ� \RZUWJS<�
ge^fm<�U� PbJlU� Qk� PQJ\eY^� iQRV� PJWRV<� :UbRORXRV� PQJ\eY^<� P�
b\Jj� Q\^QmS� U]nJ<� bRdRZ^]m� ORXkV���� PbJlU� Qk� ^V<� gQR� -d^YJ<�
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}^Wdj�fQRp�P�RPQJXf^jPS� XRZbRV�

0�OJQ�X]d^]� OJ�Q^d^�e�U�YRQ^d�Q\ROeQm�
�� %\RTJV<� ZJV� (R�� Q^n^•���� ��[\R�RXR\UdJ� PQJ\eYJ<� ]J[Jh

YUXJS� fene�
-d^YJ� XZ\e�� RPQJORXUdPS�
�� %R^]lJVQ^� Xk� b� ZmSXRde<���]Jb\UgJd� RO<� e�\RlJS� PQUPh

OeQkWU� bedJbJWU����3QRn� QXR^V� WJQ^\U���
�� &Y<� 2RP[RZU•���[\R�RXR\UdJ<� b\^PQSPm<� 0djfbUOJ� WJQm�
0�OJQ� Q\ROed� bRnkde<� U� Q^d^�U� PORXJ� iJPQegJdU�� -d^bP^V

\^b\eQ� PQRSd� [RP\^ZUO^� ZR\R�U� U<� PQUPOeX� bedJbU<� P� Xk\Jl^h
OU^W� S\RPQU� OJ� dUo^<� \e�Jd� WelUbRX<� gQZ� nkdR� WRgU�

�� 3QR� PQJdUw� %Rf^d•� 'mSXRdk<� djZR^Zk•� ��b\UgJd� RO�� ��
:^�eVZ^fm�WR^V� \ebU•� 3^\QU•� >J[RQOUbU•��

6� iQUW�PdRXRW� �RdRP� ^�R� RnR\XJdPS<� U� RO<�bJb� PQRSd<� PR� XP^Y�
OR��eZJ\UdPS�R]^Wm�

6bR\R� 'eQdRXk� Xk^YJdU� X� [Rd^� U<� R�dSZkXJSPm<� el^� O^� XUh
ZJdU� QRd[k� \^b\eQ�� %\R^YJX� X^\PQ� [SQm� fJ�RW<� 0�OJQ� Pd^]� P�
RQoRXPbRV� Q^d^�U<� OJ� bRQR\RV� iJPOed� PQJ\Ub<� U� [Rf^d� \SZRW�
P�0djfbUORV�

1ZXR^W� Xk[UdU� ROU� fQRpgUb<� X]SQkV� U]� �R\RZJ�� :^WOR�R�
[R�RZS<� 0dmS� ]J[^d� [^POU<� nJnk� [RZQSOedU� ^We�� 0�OJQ� X^P^dR�
[Rb\UbUXJd�OJ�dRfJZm� X� dJZ� [^POU�� (kPQ\R� OJXPQ\^ge� [\RWgJh
dJPm� X^P^dJS� [^\^bdJZOJS�� ;WTUb� nRVbR�b\UbOed�OJ�dRfJZ^V<�
[R\RXOSXfUPm� P� ZXeWS� X^P^dkWU� Q^d^�JWUx� [RgQJdmRO� R�dSh
OedPS� U� [RZWU�Oed� OJ� b\JPOk^� dUoJ� WelUbRX� U� nJn<� R� X^P^h
dRj� [^PO^V� Q\SPfUYPS� X� Q^d^�^�
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g^\QJWU� dUoJ�� 1PS� pU�e\J� U� RZ^lZJ� ^�R�bRPUdJ� RQ[^gJQRbv�
Jbe\JQORPQU�U�ZRXRdmPQXJ<� \J]g^QdUXRtPQUu�� &Ov� nkdv� WelUbv�
PQ^[^OOkV<� WRdgJdUXkV� U� \J]PeZUQ^dmOkVr�� /^\bRXOkV� PQJh
\RPQJ<�bRQR\kV�"@�d˜Qv� O^� [Udv� XUOJ�U�O^� n\JOUdPS� Ze\OkWv�
PdRXRWv<�nkdv�WelUbv�^T^� PX˜l|V�O^PWRQ\S�OJ� PXRU�`a�d˜Qv���
XP˜� _enk� nkdU�o˜dk�U�XRdRPk� O^� P˜Z˜dU�q<QRdmbR� [d˜fUXUdU�
Pv�P^\^ZUOk<r�U� �ePQkWU� [\SZSWU�XUP˜dU�RbRdR�dUoJ���QRdmbR�
[R� WR\TUObJWv� iX˜]ZRgbJWU�RbRdR� �dJXv<�X�dSZ˜XfUPm�ndUl^<�
WRlOR�nkdR�XUZ˜Qm<�gQR�ROv�O^�WRdRZRV�[J\^Om<�U�nRdmf^�XP^�R�
[R� ^�R� RZ^lZ˜�� -\WSbv�OJ�O^Wv� nkdv� PQJ\^OmbRV<� RnfUQRV�Q^h
P^WRgbRV�U�bRl^V�OJ�\ebJXJYv���ORXkV�U�dJZOR� U�[RdOR� Pb\Rh
^OOkV<� OR� ZdUOOkV� PQJ\UbRXPbRV� U� PQJ\UbJ� WelUbJ� nR�JQJ�R�
U� nR�RnRS]O^OOJ�R�� >J[QU� nkdU� elJPOR� nRdmf|^<�b\˜[b|^<� Pv�
[RZRPdJOOkWv� o˜dkWv� n^\^W^Wv� PRdRWk<� OR�[\UdJl^Ok� JbeB�
\JQOR�� -OegU�QJbv� nkdU� [dRQOR�RnWRQJOk� U� [^\^QSOeQk� X^\^h
XRgbRV<� gQR� OU� e�RdbJ� OU� PbdJZbU� OU�Z˜� O^� XUZJQm� nkdR� OJ�
Ub\JYv<� bJ]JXfUYPS� RPRn^OOR�QRObUWU� Xv�P\JXO^O|U� Pv� R�\RWh
OkWU� OR�JWU� Xv� dJ[QSYv<� bRQR\kS� nRdmf^V� gJPQmj� nkdU� Xkh
X^\OeQk�� {J[bJ�nkdJ� QJbJS� nRdmfeTJS<� PQJ\JS<� YRQS� U� O^h
Zk\SXJS<� Pv� [^\^XJdUXJjTUWPS� OJX^\Ye� bJbv� ne\ZjbRWv� nJh
\JOmUWv<� bJbUYv� elv� WRdRZk^� WelUbU� elv� O^� ORPSQv�� &Ov�
nkdv� O^� [RZ[RSPJOv� [R� J\WSbe� U� n^][\^PQJOOR� _J[JYkXJdPS�
\ebRV<� Xv� bRQR\RV� ROv� Z^\lJdv� [JdRgbe<� bJ]JXTejPS� ^�R� O^h
[\^W˜OOkWv� JQ\UneQRWv<�YRQS�iQe� PJWej�deQR[fe<�[^\^Zv�Q˜Wv�
bJbv�UZQU�OJ�PYRZbe<� ^We�PORYJ� XkZ^\OedJ� Uiv�PRP˜ZOS�R� [d^h
QOS����>UoR� e�O^�R� nkdR� gUPQR^<� b\e�dR^<� XRdRPk�[RZPQ\Ul^h
Ok�OJ�dne<�nR\RZJ�O^ZdUOOJS<�gJPQJS��1RRnT^�QJbRV�XUZv�UW˜dv�
'eQdRXv<� gQR<�be[^ov� dU<� [\UbJTUbv� UdU� WelUbv<� Xv�[^\XkV�
\J]v�XPQ\˜QUXv� 'eQdRXJ<�n^iv� PQ\JtYJu� [R\egUdv�nk�^We�PX^iQU�
UdU� PRY\JOUQm� PRQOU� U� QkPSgU� \end^V�� 3^dRX˜bv� PQ^[^OOkV<
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O^�nkXJdR��4\^QmS�WRdRZJVbJ<� 0djfbUOJ<�QRdmbR�O^ZJXOR�X]SQJ�
nkdJ�UXv�Z\e�RV�Z^\^XOU<� ‚ƒ�  @@�\end^V� be[d^OJ�� sQJ�nkdJ� [^\h
XJS�b\JPJXUoJ<� U�\eOmS<� T^�RdUYJ� U� [˜P^OOUoJ� [R� XP^V� Z^h
\^XO˜�� 3^\ORn\RXJS<� \eWSOJS<�Pv� [RdOkWU� iJ�UeQkWU� �enJWU<�
X]Z^\OeQkWv�ORPUbRWv�U�WJPdSOkWU<�nd^PQSTUWU� ]JZU\JjTUWU�
ZdUOOkWU� g^\OkWU� �dJ]bJWU<� Pv� XXegOkWv� �RdRPbRWv<� OJ[Rh
WUOJjTUWv� �R\dUoe<� PQ\RVOJS<� lUXJS<� PUdmOJS� qU� �RXR\UQmr�
nRVbJS�� :^WORlbR� XJZU\J� PR\OUoJ<� OR� O^� \JP[eQOJS<� Ze\ORV�
O\JXPQX^OORPQU� U� djnSTJS� n^]v� [JWSQU�PXR^�R� 0djfbe�� 6gJh
PQdUXJS� nkdJ� nJnJ�� 7JdR� QR�R<� gQR� Welv� ^^� Rg^Om� djnUdv<�
gQR�1JPUd|V�Pv�O^V�XP^�U�\Jdv�U�feQUdv<�QJbv�gQR�^�R�Ze\J�ZJl^�
\^XORXJQm� PQJdJ<� gQR� PQJ\Ubv� U� PQJ\eYJ� ^V� [RQJbJdU<� lJd˜dU�
^^<� Xv� \JnRQe� �Z˜� [Rd^�g^� [RPkdJdU<� YRQm� ROJ� U� OU� RQg^�R�
O^� RQbJ]kXJdJPm<� PRP˜ZU� ZJ� U� XP˜� OJ� Z^\^XO˜� PQ\JYv� djh
nUdU� -bPUOmj�� (^]v� O^S� YR\RXRZv� O^� Xv� YR\RXRZv<� nJnk� O^�
[RjQv<� \^nSQJ�O^�U�\JjQv��6QJ\UbU<� nkXJdR<�O^� [\RVZeQv�WUWR<�
gQRnk�O^� [RfeQUQm� Pv�O^V�� 0�bJlZRWe�]OJ^Qv� gQR� PbJ]JQm<� XPSh
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O˜X˜PQbe� O^�djnUdJ�� 'J�U� bQR�^^�djnUdv<� Rb\RWS� WelJ<� SZRh
XUQej�nJnew�7elJ� ROJ� bJbv� neZQR� [\UXR\RlUdJ<� gQR� YRQ˜dJ<�
QR� OJZv� OUWv� U� Z˜dJdJ�� 0� ZRn\R� nk� nJnJ� YR\RfJS� nkdJ<� J� QR�
�\Rfv� o˜OJ<� J� 0�OJQv� QR� [R� Z^\^XO˜� [^\XkV� WRdRZgUOJ�nkdv��
��&\^dv<� ��bRPJS� PJl^Om� Xv� [d^gJYv<�be\gJXRV<�dUoR� n˜dR^<�
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PbJ]JdJ� PQJ\eYJ<��[\R[JZJV� ROR� XP^� nR�JQPQXR<� g˜Wv� Z˜QUh
TJ� dUfUQmPS� ,J]X˜� O^� RZRd˜^Wv8�� 6QJ\Ubv� X]ZRYOedv��c:J�QR�
(RlmS�XRdS<�PbJ]Jdv�ROv���.v�PdRXe� �RXR\UQPS8<�XW˜fJdPS�
0�OJQv<���RQv� PdRXJ�O^�PZ˜dJ^QPS��2Z˜lv� OJWv� @@@�\end^Xv<��
ROv� ePW˜YOedPS<��d^�bRBdU� Z˜dR�  @@@� \end^Xv��2Z˜� UYv� XR]mh
W^fm��%\RZJV�XP^<�ZJ�Yel^�{UOQSbJ� qPJWkV� n˜ZOkV�WelUbv� Xv�
Z^\^XO˜r<�ZJ�U�QR�O^�RZRd˜^fm�� :^�Wk�RZOU<�WJQefbJ<�O^�[^\Xk^<�
O^� [RPd^ZOU^�� 0]X˜PQOR<� bR�ZJ� nk� nR�JgU� nkdU<� bJbv� *\WUdJ�
UdU� gQR<� RQPk[Jdv�nk� U� fJnJfv8����c3QR�\Rn˜QmBQR<��PbJ]Jdv�
1JPUd|V<� bRdU�gQR<�S� [RVZe� [\JXR<�RpUo^\RWv� PZ˜dJjPm<�nJne�
Xv� RpUo^\fe� [\U]X^Ze<� fdS[be� OJZ˜Oe8�� c'e\Jbv� nkdv� Qk<�
Ze\Jbv� �de[kV� U� ^PQm<��PbJ]Jdv� PQJ\Ubv�PQ\R�R8�� c3^We�RPbJB�
dSPfmPSw8�� c.Jbl^� Qk� �RXR\Udv<��XP^� [\UPQJXJdJ� PQJ\eYJ<��
 @@@� \end^Xv� WOR�R� Z^O^�vw8� c4\RVbe� [\RZJQm<� XRQv� U� QkPSgJ�
\end^Xv8<�XZ\e�� PbJ]Jdv� 0djfbJ�� c'J�[RZU� Rn˜�[\RZJV<�O^� OJh
n^\^fm8����c'J�gQR�lv<�OUg^�R�U�O^�OJlUdU� Wk<�PQRdmbR� �RZRXv�
\JnRQJWfU8��c:JlUdU<�Q^nS�l^OUdU<�ZJ�ZXeYv�dRfJZ^V�be[UdU<�
ZJ� Yd˜nJ� OJ�  #� Zefv� [Rbe[JdU8���c0�nJQjfbJ�PQRdmbR� �RZRXv�
lUdv<� O^� PbR[Udv�OUg^�Rw8�c3QR�PbR[Udv<�QJbv�^�R<� J� O^�OJf^�
^T^<� [R�RZU�� 3QR� nkdR<� RQZJdU� 0�OJQe<��PbJ]Jdv� PQJ\Ubv<��J�
qQ^[^\m� gQR� ^PQm� XR]mWU<�QRdmbR�PQJ� \end^Xv� O˜Qer�WR^�Z˜dR� Q^h
[^\m� (R�e� WRdUQmPS<�bv� bROoe� �RQRXUQmPS�� 0�OJQv� ]OJ^Qv��&Ov�
XJWv�YR]SUOv<�^�R�U�PdefJV��'J�gQR�OJ[^\^Zv��RXR\UQm8��0�PQJ\Ubv�
XPQJdv�U�PQJdv�b\^PQUQmPS��c0�QR<�[RZYXJQUdv�1JPUd|V<�Z˜Xbe�
RQZJQm<�XRQv�gQR8<� PbJ]Jdv� ROv<� QRdbJS�P^PQ\e��-bPUOmS�XZ\e�v�
]J�RXR\UdJL�c4k� PW˜VPS<� fUdJXJ<�Qk� XOJ^fm<�gQR�n^]v� Xenv� O^�
XR]mWeQv<�J�ROv�YR]SUOv<�J�djZSWv�OJ� PW˜Yv8��c'J�gQR�QelUQm�
OJ[^\^Zv<�gQR�QelUQm<���RXR\Udv�PQJ\Ubv�Xd˜]JS�OJ�[^gm��-�QR�
YR]SUOJ�PQJ\fJ�R� n\JQJ� RQZJQm��3QR� lv� l^\^n|V� bUZJQm�Z\e�RV�
\J]vw8�c0]X˜PQOR<�gQR�l^\^n|V8<� [RZYXJQUdJ�-bPUOmS�� c%RdOR�
[ePQSbU� WRdRQm�QR<� bRdU� UZQU<� QJbv� U]X˜PQOR� gQR� WO˜<� iQR� [Rh
\SZbU�U]X˜PQOk^��3QR�QRdbRXJQm��%\JXZe�nJQjfbJ��RXR\UQv<�gQR�
OJ[^\^Zv� ]J�JZkXJQm�� (^\U� [RPQ^dm<� [RVZ^Wv� P[JQm8�� 0� PbR\R�
degUOJ� [RQeYdJ� Xv� 'eQdRXRV� UXn˜<� OR� ZRd�R� ^T^� O^� P[JdU� OU�
0�OJQv� Pv� %\JPbRXm^V� qP�OU�f^[QJdUPm� U� \JZRXJdUPm� �R\jr<� OU�
PQJ\eYJ� Pv� PQJ\UbRWv�� (Rdmf^�g˜Wv� gR\OJS�bRfbJ� [\Rn˜lJdJ�
W^lZe� n\JQmSWU<� ROU� U� l^Ok� UYv� O^OJXUZ˜dU� Z\e�v� Z\e�J��
qHJdg^� XP˜Yv� nkdJr� 6QJ\eYJ� O^� P[JdJ� ZRd�R<� ROJ� geSdJ� P^\Zh
o^Wv<�gQR�gQRQR�O^�ZRn\R^�Z˜dJ^QPS�XRb\e�v�O^^<�gQR�Welv�Pb\kh
XJ^Qv� RQv�O^^<� gQR� YRQSQv� RQOSQm� e�O^^�djnUWJ�R� ^S�PkOJ�U�gQR�
WR�dU�nk�P[JPQU�^�R<� bRdU�nk�YRQ˜dU�� 6QJ\Ubv�nkdv� [RQ^\SOv<
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Z^O^�v� e� O^�R� QRgOR� O^� nkdR<� YR]SVPQXR� nkdR� XP^� Xv� \ebJYv�
0�OJQJ<� bRQR\kV� �RXR\Udv<� gQR� O^XR]WRlOR� Xk\egUQm� "@@� \eny�
d^V�OJ�\^b\eQJ<�OR�^l^dU�nk�ZJl^�U�XR]WRlOR�nkdR�P[JPQU�PkOJ<�
\J]R\UXv�ZRWv<�PQJ\Ubv� nk� XJZeWJdPSx� Q^[^\m� l^�0�OJQv<� [RZv�
Xd|SO|^Wv�bRQR\J�R� ROv�OJYRZUdPS<�ZRbJ]Jdv�^We<gQR�iQR�O^dm]Sy�
0�OJQv�nkdv�\JXZ\Jl^Ov�OJ�n\JQJ<�l^OJ� eX˜\UdJ�^�R<�gQR�RQ^ov�
YRg^Qv�RQZJQm�0dm˜�XP^�U�gQR�0dmS�Pv�-bPUOm^V�[RZXRZSQv� PQJ\h
fJ�R� n\JQJ�� &ZUOv� 0dmS� Pv� -bPUOm^V� O^� nkdv� XRZv<� ROv� nkdv�
PdUfbRWv�WRdRZv�U�PgJPQdUXv<� RnOSXfUPm�d^lJdU�iQU�PUdmOk^�
iZR\RXk^� WRdRZk^� djZU� U� P[JdU� P[RbRVOtkWvu� U� PgJPQdUXkWv�
PORWv�� .R�ZJ� PgJPQm^� Xv� \ebJYv<� O^PgJPQmj� O^� X˜\UQPS��
:^PgJPQm^� O^PQRdmbR� Xv� PJWRWv� pJbQ˜� O^PgJPQmS<� PbRdmbR� Xv�
en˜lZ^O|U<�gQR� g^dRX˜bv� O^PgJPQdUXv�� 6QJ\eYJ� ^T^� O^� XOJdJ<<�
OR�elv�ROJ�XvXR]ZeY˜�geSdJ�iQRQv�]OJbRWkV�^V�]J[JYv�O^PgJPQmS<�
elv� ROJ� iOJdJ<� gQR� QJbR^� Q^\SQm� U� [dJbJQm� U� enUXJQmPSy�
0dmS� U� -bPUOmS<�OJ[\RQUXv<�ROv� XOJdv� [R� XP^We<� gQR�O^�WUORh
XJQm� ^We� UZQU<�U� \J]PbJ]Jdv� iQR� l^O˜<� OR� ROU�RnJ�O^�[ROUWJdU�
QR�R<�gQR�iQR�]OJgUQv<�U�PQJ\eYJ<�[\RYRZS� Pv�X^g^\J� Xv� P˜OoJYv(�
WUWR�ZX^\U�bd^QU<�[RPQRSdJ<�[RPdefJdJ•�bJbv� PgJPQdUtXRu� �R�Rh
geQv� �RdRPJ�WRdRZRV� g^Qk<� U� [RbJgJdJ� �RdRXRV�� -� -bPUOmS� ZR�
QRV� [R\k� PW˜SdJPm� U� TU[JdJ� WelJ<� gQR� U� ROJ� U� ROv� PJWU� O^�
PdkYJtdUu<� bJbv� XJPOedU���
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\SZRWvw���y�:˜Qv<�Q^[^\m� P^WmS� W^Omf^� PQJdJ<�PRdZJQbJ� eVZ^Qv<�
U� Xv� RZORV� [\RPQR\OR� neZ^Qv<� ^T^� Q\RVbe� PRn\JQm<� \JnRQOUbJ�
OJOSQm��:^OJZ^lOk�\JnRQOUbU�OkOg^<�ZRn\R�PXRU�\^nSQJ�PJWU�YRh
]S^XJ�˜]ZUdU���J�\JnRQOUbv<�bJbv�e�*\WUdk<�Xv�W˜PSov�Q\RVbe�
XJ�ROS^Qv���YR]SVPbR^�O^�ZR\R�R��HUXRV�QRXJ\v����degf^�[RX\^h
W^OUQm���� 0� ROv� R[SQm� OJgUOJdv� PgUQJQm<� [^\^XRZS� P^\^n\R� OJ�
JPPU�OJo|U<� g^�R� ROv� OUbJbv� O^� WR�v� PZ˜dJQm� YR\Rf^OmbR����
1� b\kObe� Z˜dR� QR� degf^� neZ^Qv�� .Jbv� PQJ\UbU� OJfU� Z˜dkh
XJdU��4JWv�el^�^PQm�Q\U�neWJlbU�[R�# �̀ \�<�ZJ�  @�[R�Q\U<�ZJ�o˜dh
bRXkYv� €a���ZXJ�XkOedv�Xg^\J���ZJ� ]RdRQkYv�"_�fQebv�� 0� iQU�
QeZJ<�J�QJWv�[RZRVZ^Qv�Z˜dR�be[UQm�gQR<�X]SQm�d^�bR<�[RdRlUQm<�
WeZ\^OR�� 1RQv� (R�v�ZJPQv<� ZeWJdv� ROv<� [R[JZU� l\^n|V� PkOe<�
XP˜� nk�RQZJdv<� J�Q^[^\m� [RgUQJV�PQRdmbR� ^T^� [\UdRle�� 0� ROv�
R[SQm� PgUQJdv<� PgUQJdv�U�OUg^�R� O^� WR�v� YR\Rf^OmbR� ZRnUQmPS�
QRdbe� �XP^� [Jdmo^Xv� O^ZRPQJXJdR<� U� �enk� XP^� f^X^dUdUPm<� U�
ROv�fJ�Jdv<� YR\Rf^OmbR�O^� \J]nU\JS�beZJ�U�O^�R�dSZkXJSPm�
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ZRPQOR�c3QR�-bPUOmSw8�P[\RPUdJ�PQJ\eYJ��c*^Z^Om�U�QRgOR8��8�
'eQdRXv� [RWRdUdPS� U� PQJdv� ˜PQm��:JZReWUdv�W^OS� (R�v� RQB�
O^PQm��1RQv�bJbv�(R�v�ZJ^Qv�OJWv�_J�ZRn\RZ˜Q^dm� ]J� OJfe�� 'J�
gQRlv<� �RXR\UQv<� PJWk^� ^S� Z^Om�U<�gQR�0tdmUgvu�X^]v<�ROv� UYv�
[RQ^\Sdv�� '˜dR� QR� bJbR^�� 3QR� lv<� \JZJ� O^nRPm���'teQdRXvu�
[RbJgJdv� �RdRXRV���3eZOR�� :^PgJPQOk^<��RXR\UQv<� Z^Om�U<� O^�
OelOR�WO˜�UYv<��RXR\Udv�'teQdRXvu� Pv� P|SjTUWv�dUoRtWvu���
6gJPQm^� QXR^<� �RXR\UQv<� XRimWU<� �RXR\UQv<� P^n˜�� 1P˜�� 1P^�
[UPmWR� QJbv�V�ZJdJ�� :JZR�7�� \J]neZUQm8<���PbJ]Jdv�PQJ\Utbvu��
-tbPUOvSu� [\UPdefJdJPm� U� XJXkdJ<� iJXkdJ� ^T^� �\RWg^<� bJbv�
neZQR� l^dJS� OJ\efUQm� \JZRPQm� PQJ\UbRXv�� 'teQdRXvu� [RWR\h
TUdPS�� c%^\^PQJOm<�[\JXR<�-bPtUOmSu<��PbJ]tJdvu� 'teQdRXvr<��
ZRn\R� ZO^Wv<�OJ\RZv� PdkfUQv<�J� QR� gQR� P[JQm�O^ZJ^fm�� 9JXQ\J�
[R˜Z^Wv�bv�Wele� [\RPQUQmPS8���c3QR� ROv<�WRV� PRbRdUbv<�XRdRh
PUbU�QXRU�RPQ\U�eQv<� Rn\˜jQv<�b\JPRQe�QXRj� [R�enSQv��&RRR=8 
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sQR� n^]Z˜VPQX|^� P\^ZU� \JnRQJjTUYv� nJnv� U� nd˜ZOR^� dUoR<�
^T^� nRd˜^�]JW˜QOR^�U]v� ]J�b\JPOJ�R� [dJQbJ�U�ORXJ�R� PJ\JpJOJ<�
[R\JlJdR� nRdmf^� XRS�� &OJ� bJbv� neZQR� elv� \JP[\RPQUdJPm� PR�
XP˜WU<�U�XP˜�elv�^V�nkdU�gel|^��6QJ\Ubv�X^d˜dv�0�OJQe�˜YJQm�
Pv�WRdRZJVbRV<�J�PJWv�QR\R[UdPS<�QJbv�gQR�U�O^�[R]JXQ\JbJdv<�J�
X]SXv�QRdmbR�Yd˜nefbJ�Xv� [RdRQ^Oo^<� RZUOv� P˜dv�OJ�bRnkde�U�
[R˜YJdv�� :R� [\^lZ^� g˜Wv� ˜YJQm� Xv� �R\RZv<� ROv� iJf^dv� bv�
�‰ œž¡u� 7UYJVdRXUgeu�� c;<� *t�R\vu� 7UYJVdRXUgvu<� YRge� WJh
dJ�R� Xkbe[UQm<� [\UbJlUQ^w8�c3QRl^<� [^\^ZeWJdvw8���c%^\^h
ZeWJdv<�*t�R\vu� 7UYJVdRXUgvu<� lJdbR<�n\JQOUOv�PkOv<�lJdbR��
(R�v� Pv� OUWU<� Pv� Z^Om�JWU��2\˜YJ� RQv� OUYv� WOR�R��HUdU� n^]v�
OUYv� U� [\RlUX^Wv�� 9J[UPRgbe� [RlJdeVQ^8����c3QRlv<� dJh
ZOR<��PbJ]Jd�*t�R\vu�7UYJVdRXUgvu�U�OJ[UPJdv�^We�]J[UPRgbe�
bv� ]OJbRWRWe� [RPQJXTUbe� \^b\eQRXv�� 4RdmbR� PbR\˜^� PQe[JV<�
Xv� #�gJPRXv�PQJXbJ8�� :J[\JPOR��RXR\Udv� iQR� *t�R\vu�7UYJVdRh
XUgvux� PQJ\Ubv� iOJdv� iQR� U� nkdv� X^Pm� O^� PXRV� RQv� n^][RbRVh
PQXJ�� &Ov� bRQRWv� XXJdUdv� Xv� Q^d˜�e� U� XPj� ZR\R�e� �OJdv�
\kPmj<�QRdmbR�RZOe��R\be�ZJdv� fJlbRW�XkZQU��4Jbv�gQR�n\jYR�
bRnkdk� Xv� RZOR�eQ\R� XP^� [\R[JdR�� &Ov� [\|˜YJdv� O^� bv�be[oe<�
O^� bv� [\JXd^Omj<�J� [\SWR� Xv� PUO|V� Q\JbQU\v<� bv� YR]SUOe� bRh
QR\J�R� nkdJ� ZJOJ� XJ[UPbJ�� c:e<� gQR<� PQJ\Ubv<� Jdm� PkOJ� PQJh
XUfm<��P[\p\Udv� YR]SUOv����-� OJf^�R� WJdJ�R� OJOUWJdUx�
ZRdlOR� OkOg^�[RbROgUWv��%\RPUWv�€@@�\end^V<�"_@�ZJjQv��2Z˜�
WJdkVBQRw8� c*T^� P[oQv<� XP^� �edS^Qv�� 5lv� #"� o˜dbRXtkYvu
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[\R[Udv�� :JZR˜dv�� 1RQv� U� WelUbv� UZ^Qv8�� ��c(^\U� €@@8��
XZ\e�v� PbJ]Jdv� 'eQdRXv<� XkPQJXdSS� \ebe�� c3QR� QJbvw� -� WJB�
�J\kgU� QXRUw8�c:e�O^� �\˜fU<� PbJ]Jdv� 'eQdRXv<��AR]SUOv�
RQQS�UXJdv� \ebe�� �� :^� �\˜fU<� eWU\JQm� neZ^Wv<��[RXQR\Ud�
'eQdRX�� '\e�RV� WelUbv� [RZYRZUdv���>JZOR<� gQRdmw� 4RdmbR�
nv�Xv�X˜\ORPQU� nkdRw8���c:e� WRdUPm� (R�e8�� &OU� eZJ\UdU� [Rh
\ebJWv�� 'JXJV� neWJ�e<� n^\U� ]JZJQRbv�� 'eQdRXv� el^� XOJdv�
XP˜� [R\SZbU<� [\^lZ^�ZdS�PXR^�R�PkOJ� PRX˜QRXJdPS�Pv�[UPoRWv��
,J]neZUdU� ]JP[JOOJ�R� -d~fbe<� ROv� QRQgJPv� l^� [RQ\^nRXJdv�
\RWe� U� Q\^nRXJdv<� gQRnk� PQJ\Ubv� Xk[Udv�� :R� 'eQdRXv� RQbJh
]JdPS�� 'JdU� neWJ�U<� PQJ\Ubv� [Rf^dv� bv� ]OJbRWRWe� [UPoe�
0XJOe� 0XJORXUge<� [\UX^dv� ^�R� Pv� PRnRV�� qc(JQjfbJ� 0�� 0�<�
elv� Qk<�Š��RnWJOU8�r�0��0��PbJ]Jdv<�gQR� XP^� Xv� [R\SZb˜<�QRdmbR�
OJZR� Xv� PQJXbe����6QJ\Ubv� [Rf^dv� Xv� [\JXd^Om^� U� lZJdv� e �
b\kdmoJ�� -d^fbJ� iJ\Rn˜dv�� 3^\^]v� @N�� gJPJ� Xkf^dv� -d^fbJ�
Pv� YR]SUORWv<� PRdZJQPb|V� RnPQ\Ul^OOkV� dRnv�� c6dJXJ� Q^n˜<�
2RP[RZU8<�PbJ]Jdv� 'eQdRXv� U� ZRPQJdv� Z^Om�U�� %^\XkS� ROv� RQh
PgUQJdv� 0dmUg^Xk�Z^Om�U�U�X]ZRYOedv�d^�bR<� bR�ZJ�Z^Om�U� iQU�
[^\^fdU�Xv� \ebU�be[oJ<� [RQRWv�[RfdU�ZRnJXRgOkS�o˜dbtRXkS¢�
neWJlbU� [g^dmOkS<�[dRQOUgOkS<�U]XRiOkS�U�Q��Z��sQU�ROv�ZRd�R�
PgUQJdv<� OJbRO^ov<� RQPgUQJXfU<� WJYOedv� \ebRV� b<� [RdegUXv�
bXUQJOo|j� RQv� 0�� 0�<� [Rf^dv� OJ� bXJ\QU\e� be[oJ�� 0djfbJ�
PQRSdv� Xv� bRWOJQ˜� Pv� YR]SVbRV�� &Ov� ]dRnOR� [RPWRQ\˜dv� OJ�
'eQdRXJ�U�XJWRdgJdv�� 7RdRZJVbJ� [dJbJdJ<�]Jb\kdJPm��0djfbJ�
nRVbR�U�OJ�dR�PWRQ\˜dv�OJ�ZSZj<� bJbv�neZQR�ROv� elv� ePXRUdPS�
Pv� PRdZJQPQXRWv�� c%\|˜YJdv� [R\JZRXJQmPS<� bJbv� XJ� PkOJ� [d^h
WSOOUbv�UZ^Qvw8���c0djYJ<��PbJ]Jdv� 'eQdRXv<� geQm� O^�[dJgJ£�
[RZYRZS<��O^� �\˜fU8�� �� c0djYJ<�gQR� Qkw8� 7RdRZJVbJ�ePQJXUh
dJPm�� c1RQv� ROJ8�� ��c.QR� ROJw8���c.XUQJOoJ�•8���c3mS� bXUB�
QJOoJw8���c0djYJ<� XUORXJQv� S� nkdv� [^\^Zv� QRnRV<� U� Qk� -bh
PUOmS•� 1k� W^OS� [\RPQUQ^<� A\UPQJ� \JZU<��U� PQJ\Ubv� [RZOSdv�
[Rde�bJpQJOJ<�gQRnk� O^� ]J[JgbJQm�U� [RbdROUdPS�UWv� Xv�OR�U<��
[R[eQJdv�W^OS�nk�O^gUPQkV<�ZJ�P[JPUnR<�S� Xv�geXPQXJ� [\Uf^dv<�
[\R[JZJV� ROU<� [\R[JZJV�Z^Om�U� iQU8�� ��c3QR�Qk<�nJQjfbJ<� gQRB�
Qkw8� 0� ROU� [RZOUWJdU� ^�R<� YRQS� U� O^� [ROUWJS� Xv� g^Wv� Z˜dR<�
OR� geXPQXeS<� gQR� PQJ\Ubv� nkdv� RQb\RX^O^Ov� Pv� OUWU�� c;� beh
[Udv� U^b\eQJ� U� [RPQJXUdv� ^�R<� XRQv� ROJ•8� 0djfbJ� ZRd�R� OR�
XOJdv<� gQR� PbJ]JQm�� :R� QeQv� WJQm� ^�R<� e]OJXv� ORXRPQm� RQv� 0�h
OJQJ<� Xn˜lJdJ� U� neYOedJPm� OJ� f̂ j� PkOe�� c2RZOkV� Qk�WRV<��
XJXR[UdJ�ROJ<��PdJXJ� Q^n˜� 2RP[RZU<� Xkbe[Udv�ROv�Q^nS�� 6[JPU�
^�R� A\UPQRPv8�� 0� ROU� XP˜� PQJdU� Xv� OR�U� bdJOSQmPS� ^We���
c1˜bv� Q^n˜� Pde�J<� \Jnv� QXRV< � gQR� YRg^fm� U]v� W^OS� Z˜dJV8��
6QJ\Ubv� [dJbJdv�U�O^� ]OJdv<� gQR� PbJ]JQm�� 0Wv� Q˜POR� nkdR� PvD�
PXR^V� \JZRPQmj� Xv� U]n˜<� ROU� [RfdU� OJ� ZXR\v<�be[^ov� [RYXJh
dUdv� ZJl^�� c3QR<� n\JQv<� Z^Om�U<�QJbR�R� WJdJ�R� O^� be[Ufm� ]J
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Z^Om�U8�� 0djfbJ� �R\˜dv<� ]JbdJZkXJS�dRfJZm<�OR�OJbRO^ov� XP^�
ePQ\RUdRPm<� U� ROU� [R˜YJdU�� {QRpgUbv� XRZbU� O^]JnkQv� nkdv<�
be[d^Ov<� U�Xk[UQR� O^WOR�R�� .RnkdJ� R[\JXUdJPm<� Xv�XJZb˜� PUh
Z˜dJ� WRdRZJVbJ<� PQJ\Ubv� Pv� 0dm^V� U� ^�R�n\JQRWv� d^lJdU� Xv�
P^\^ZUO˜<�WJdmgUfbJ� [\JXUdv<� WJQm�Pv� 0�OJQRWv�˜YJdU�P]JZUy�
&Qv�XRZbU�dU<�RQv�\JZRPQU<�QRdmbR�UWv�bJ]JdRPm<�gQR� UYv� PRQOU�
Xv�Q^d˜�JYv<�U� �RdRPJ�UYv�nkdU�QJbv� �\RWbU�� (J\JObU�XkPRXkh
XJdUPm�� %\R˜]lJS� WUWR� RZOJ�R� ZRWUbJ<� ROU� ]JW˜QUdU� \^b\eh
QRXv� U� PRdZJQv� b\elbRWv� U� RZOJ�R� \^b\eQJ� [dSfeTJ�R� Pv�
fQRpRWv� XRZbU� Xv� \ebJYvx� ROv� [dSPJdv� dRXbR�� 0dmS� RPQJh
ORXUdPSx� \^b\eQv� geXPQXRXJdv<� gQR� OJ� O^�R� PWRQ\SQv<� U� iQJ�
[\UZJXJdR� ^We� PUdk<� OR� O^� XUZJdv� OUbR�R�� 5� O^�R� n\RXU�
nkdU� OJYWe\^Ok<� U� [mSOR^� dUoR� nkdR� OJ[\Sl^OR<� QRdmbR�
\RQv� RPQJORXUdPS� Xv� edknbe<� nJdJdJVbJ� Q\^[JdJ<� J� ROv�
XJnRQUdPS<�gQRnv�QR� OJ� bJndeb˜� QR� OJ� ORPb˜x� WJdmgUfbU� QeQv�
l^� nkdU<� [RWU\JdU� PR� PW˜Ye<� nRdmf|^� P^\m^]OR� djnRXJdUPm��
AR]SUOv�QRl^�PQRSdv�Pv�XUZRWv<� gQR� XJWv� iQR� X� ZUbRXUOe<� J� S�
XOJj� QX^\ZR�� &Ov� eXOJdv� 'eQdRXJ�� c1RQv� WelUbv<� ]J� bRQRh
\J�R�[Rf^dv8<�PbJ]Jdv�ROv��-d~fbJ�RPQJORXUdPS��c2Z˜w�-d~fbJ<�
Z\e�v�djn^]OkV<�XJb\UgJdv�ROv�U�[Rn˜lJdv�bv�Q^d˜�˜��ARh
]SUOv<� XRZbU8��&Ov�XP˜Yv�e�RPQUdv�XUORWv<�nJnk�O^� [UdU�� cARh
]SUOv<�[\SOUbRXv8�� (JnJ�Pv� [\SOUbJWU�[\UfdJ�� &OU� PYXJQUdU�
X^Pm� dJQRbv�� (JnJ� iJb\UgJdJ�� c:^� nRPm<� iJ[dJgeee•���U� XkPkh
[Jdv�^�R�Xv�Q^d˜�e��-�WJQefbJ�bRQR\JSw8���csQJ8�� ��c0�^V� [Rh
l^\QXej��AR]SUOv<�ZJV�[RdRQ^Oo^8����'XJ� [RdRQ^OoJ�U�[dJQRbv�
bet[Uudv�� c:J� Q^n˜�� 1RQv8�� &Ov� RPQJORXUdPS<� bJbv� RPQJOJh
XdUXJjQPS�[mSOk^<�bJbv� neZQR�XP[RWOUdv� �Z˜� ROv<� U� gQR� ROv��
c1RQv� XJWv�� 0� -d~fbJ� [\R[JZ^Qv���O^� [\R[JZ^Qv� -d~YJ8��
c6[JPUnR<� \RZOk^<� iJg˜Wv� iQR<� P[JPUnR<� XUfm� [\RPQRV� WJdkV�
bJbRV8�� c-� gQR<� WJQefbJ� ^PQm� e� Q^nSw� .Jbv� ]XJQmBQR� Q^nSw8�
c-d^YRV�� 7JQefbJ<���ROv� ]JPW˜SdPS� elJPOR<� WJQefbJ�^PQm��
1RQv� _J� XJPv� S� UZe<� XRQv� S� XJPv� RZJ\Udv<� QRdmbR� Xk� ZdS� W^OS�
PZ˜dJVQ^� \JZU� A\UPQJ� (Rl^Pbej� WUdRPQm�� %R˜]lJV� Qk� Xv�
P^dR� 1RZOR^<�U�QJWv�P[\RPU�PQJ\eYe�-OUbJORXe���QJbv� P[\RPU<�
U� PbJlU� Qk� PQJ\eY˜� iQRV� PJWRV<� gQR� WRdv� -d~YJ� QXRV<� ]OJh
gUQv� -���d^���YJ � :˜Qv<� O^� �RXR\U� OUg^�R<���RdRPv� ^�R� ]JZ\Rh
lJdv<��WeikbJOv�XJdSV�8� &Ov� PQJdv� [dSPJQm� dRXbR<� PQebJS��
c%\RTJV<�ZJV� (R�v� Q n̂̃De<� XJ�RXR\UdU� 'eQdRXk�� c5˜]lJVQ^� Xk�
bv�ZmSXRde8��c&Yv•�]J�RXR\UdJ� PQJ\eYJ<�gQR�Qk•8�c%RfdU<�
gQR� PQRUQ^<� [RfdU<� [Rf^dv•8� 0djY˜� gQR� QR� ]J�R\˜dRPm<� ROv�
[R�OJdv� XR� X^Pm� ZeYv<� Q^d˜�U� XJPQegJdU�� c%Rf^dv<��PQUPOeXv�
_enk� b\UgJdv� -d~YJ<��S� XJPv<� W|\R˜Zk<� dJ[RQOUbU<� g^\QU8��
0� Pv� iQUWU� PdRXJWU� ROv� [^\^f^dv� Xv� [dJgv<� Xv� XRV� U<� bJbv�
PQRSdv<�eZJ\UdPS�Rnv�X^Wdj�U� ]J\^X˜dv�� -� 'eQdRXk�RPQJORXUdU�
fJ�RWv<� XRZbJ� Z˜VPQXRXJdJ<� 0dmS� XJ[˜dv<� nJnk� [RZQSOedU���
0� Q\RVbJ� [\R˜YJdJ<�b\JPOkS�dUoJ<� [dJQbU<� [\R]XegJdJ�[˜POSy�
[\Rb\UgJdU� ROU� OJ� SWTUbJ<� U� SWTUbv� [RZZJdv� [R�dSZkXJS<�
J � gUORXOUbv� [RPW˜UXJdPS�� 6QJ\Ubv� Z\^WJdv�� '˜QU� dUbRXJdU��
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q%^Q\v� *XPQ\JQmUgv� Q^[^\m� nRdmfRV� g^dRX˜bv���e[\JXdSjh

T|V�� >^�bR� PbJ]JQm<� OJZv� ZXeWS� Z^\^XOSWU� OJgJdmOUbv<� bJbv�
nJ\UOv<�[RX^d˜XJ^Qv�� &ZUOv� PkOv� Xv� be[oJYv<� Z\e�RV� gUORXh
OUbv<�]J�ZRg^\mj<�PbJ]kXJjQv<� �̀@@@�[\UZJOJ�R� ZJdvx� ZJ�U�PJWv�
lUX^Qv� Xv� YRd˜<� bJbv� nJ\UOv<� bJlZkV� �RZv�Z^Om�U� Xv�7RPbXe�
[RPkdJjQv��-� QJbRV� l^� OJfv� n\JQv�U]v� WelUbRXv� X^SdPS<�
*XPQ\JQJ� 4\^�enRXJ� PkOv�� 'J� U� O^� *XPQ\JQJ� PkOv� RORx� X˜Zm�
QRdmbR� [R� PbJ]bJWv� gUPdUQPS� *XPQ\JQRXkWv�PkORWv<� J� OJPQRSh
T^^�Z˜dR� XRQv� bJbv� nkdR�� ��0]X˜PQOR<� g^V� nk� nkgRbv� O^� PbJh
bJdv<� J� Q^dS�QR� OJf^�

0� WeZ\^OR^�Z˜dR<� bJbv� iQRQv� �\˜Yv� PdegUdPS�� :^�WJdR�Xv�Q˜�
[R\k� OJ\RZv� ZUXRXJdPS�� 4R�ZJ� OJ\RZv� [\RT^� lUdv<� U� QJb|S�
Z˜dJ� ]J� geZR� nkdU�

(JnefbJ� 7JdJOmbJ<� %^Q\J� *XPQ\JQRgJ� WJQm<� U� Q^[^\m� lUXJ<�
Pv�n\JQRWv�,RWJf^V�lUX^Qv�� 6kOv�bv�P^n˜�PbRdmbR�]XJdv���O^�
YRg^Qv�� ;<� �RXR\UQv<� WelUgbRV� \RZUdJPm<� WelUgbRV� U� [RW\e<�
�\˜YJ�W^Omf^x� [RbeZJ� PUdUfbJ�^PQm<�n\JQe�[RZPRndSj<�XOegJQv�
[RbJgJj<� bR^� gQR� [R� ZRWJfO^We� [\Un^\ex� J� %^Q\efJ� PUdmOkV�
PQJdv<� Pv� PUdmOkWU� �\˜YJ� nRdmf^�� 4Jbv� U� lUX^Qv<� RQv� PkOJ�
�RPQUOok� [RdegJ^Qv<� ndJ�RPdRX^Om^� ^We� Xv� [UPmW˜� [RPkdJ^Qv<�
U� \JZRPQm� ^S� XPS<� gQR� Xv� [\JiZOUbv� n˜d^OmbUWv� [dJQRgbRWv�
[RXSl^QPS<�gUPQ^OmbR�[\Un^\^QPS<�bRPQkdUbv�XRXmW^Qv<�bv� \JOh
O^V�Rn˜ZOU�PYRZUQv<� J� [RPd˜� [RdZO^V�bR�R� �\JWRQOJ�R� ]J]RX^Qv�
bv� P^n˜<� X^dUQv� neWJlbe� [RgUQJQm�� :J� neWJlb˜� PROv� [\^PXSh
QRV� Z˜Xk� (R�R\RZUok� P[UPJOv<� ^V� nR�RWRdRgbJ� [\RYRlJS� [Rh
l^\QXRXJdJx� J� elv� [eT^� XP^�R� djnUQv<� bQR� ^V� [PJdQk\m� [RgUh
QJ^Qv�� 1v� WUdRPQkO˜� QRl^� e� O^V� RQbJ]J� O˜Qv<� U� [^\^ORg^XJQm�
XPSbJ�R� g^dRX˜bJ� [ePQUQv<� U� bv� ePR[f^We� PJWJ� n^iv� ]RXe�
UZ^Qv�� 9JQRBQR� nJnefbe�7JdJOmbe<� O^� iJ� PkOJ<� J� iJ�ZRn\RZ˜B

��



Q^�dm�^^<�V�PQJ\kV� U� WJdkV� Xv� Z^\^XO˜<� XP˜�Q^[^\m� [RgUQJjQv�
3QR�WRdRZRPQm�QR�XOJgUQv��4^[^\m�nk�nJnefbJ�7JdJOmbJ�PJWJ�

P^nS�O^�eXOJdJ<�bJbRV�ROJ�nkdJ�d˜Qv�€@�QRWe��4R�ZJ�^^�O^�nJnefh
bRV�XXJdU<� J�7JdJOmbJ� 'eOJUYJ<� XJ� QR� gQR� ROJ� [^\XJS�YR\Rh
XRZOUoJ<� [dSPeOmS<�U�\UoJ� [^\XJS� [R� Z^\^XO˜� nkdJ�� AeZJ�R�
XJ�O^V�U�QR�ZJ<�ZR�iQJ�R�PdegJS<�OUg^�R�O^�nkdR<�QRdmbR�X^P^dJS�
nRVBnJnJ�nkdJ�� 0Xv�Z^\^XOU�ROJ�nkdJ�O^� UXv� OJf^V<� J� U]v� 7JB�
d^XbU<�PRPXJQJdv�^^�*XPQ\JQRXv�RQ^ov�]J�PkOJ<�[R�]OJbRWPQXe�dU<�
UdU�gQR�O^X˜PQv�PXRUYv�O^�nkdR<�QRdmbR�gelJS�ROJ��6QJ\Ubv�^T^�
Xv� [R\˜�nkdv<�OJ�PkOJ�Z\e�ej�]^Wdj�[\UOSdv�U�lUdv�UP[\JXORx�
dRfJZ^V� �RdRXv� _� nkdR� Pv� l^\^nSQJWU<� ZX˜� bR\RXk<� [g^dbU�
nkdU�qU�Q^[^\m�e�OUYv�X^Z^QPS�QJ�l^�[R\RZJr�� (J\TUOJ�nkdJ� [R�
(Rlm^We<� WebU� O^� nkdRx� PX^b\RXm� YR]SVbJ� OJPQRSTJS� nkdJ<�
RZOJ� XJ� Q\RUYv� \JnRQJdJx� b\RW˜� QR�R� PRdZJQbJ<� UYOSS� P^PQ\J<�
Pv� OUWU� lUdJ<� [RZPRndSdJ�� 4Jbv� gQR� WRdRZJVbJ� OelZk� O^� XUh
ZJdJ�r

%R�PQJ\UOORWe�[R\SZbe<�XkZJdU�^^�]JWelv  ̀ �d˜Qv��&OJ�nkdJ�
Z˜XRgbJ�� 1v� [^\XR^� X\^WS<� bR�ZJ� ROJ<� nkXJdR<� O^P^Qv� Pv� PRdh
ZJQbRV�efJQv�XRZk<�QR�bJgJ^QPS<�bJbv�dR]UObJ�� 0�WelJ� PXR^�R�
PRXP˜Wv�O^�djnUdJ<� QRdmbR� nRSdJPm��  �#� .R�ZJ� ROv� [RZYRZUdv�bv�
O^V<� ROJ� OJgUOJdJ� [dJbJQm<� TU[JQm� U� ZJl^� bePJQm� ^�R�� 4Jbv�
gQR�[^\XR^�X\^WS�XP˜�[d^gU<�XP˜�\ebU�e�O^�R�nkdU�Xv�PUOSbJYv��
4JbU�ROJ�O^�djnUdJ�^�R�ZXJ� �RZJ�� :R�QJbv�bJbv� nJnJ� ROJ� nkdJ�
b\JPUXJS� U� PWU\OJS�U� U]�ZRWe�YR\RfJ�R<� QR�^ �̂ O^�[\UOelZJdU�
bv� QSl^dRV� \JnRQ˜<� U� ROJ� [RO^WORlbe<� �RZJ� g^\^Xv� Q\U� UdU�
g^Qk\^<�PQJdJ�Xk\JXOUXJQmPS<�[RXk\RPdJ<�\J]ZRn\˜dJ<� \J]\eWSh
OUdJPm<� [^\^PQJdJ� nRSQmPS���PQJdJ� [\UXkbJQm<� [\UXkbJQm<� U�
QJbv� OJbRO^ov� [\UXkbdJ� bv�Wele<� gQR� [dJbJdJ<� bR�ZJ� RQ^ov�
^�R� Xv� �R\RZv� ePkdJdv�� "� 1RfRdv� bv� OUWv� Xv�U]ne� \J]v� feQh
OUbv� %^Q\J�U� �RXR\UQvL

�� 1Ufm<� [R�bRWv�XR^Qv<�bROR[JQJ�R� gR\QJBQR�bJbv� lJd˜^Qv�
Ÿ�YRQ˜dv�ROv�Pv�O^V�[RU�\JQm�
�� .ROR[JQkV<�ZJ�degf^�Q^nS<�gQR�Qk�gUPQkV��-�XRQv�gQR�Q^n˜�

RQv� W^OS� neZ^Qv<���PbJ]JdJ� ROJ� U� QbOedJ� ^�R� [Jdmo^Wv� [RZv�
ORPv�

q'J�U� nJnJ� l^�PQJdJ�OJ�XP˜� \ebU�� 1v� [\J]ZOUbv�en^\^QPS�Xv�
d^OQk<� �JdeOk<� XkVZ^Qv� OJ� edUoe���qb\JdS� U]R� XP˜Yv� nJnv�
WRdRZJVbJ�� *\WUdUOk�lUdU� nR�JQR�U�U]v�ZRWe� QR� nkdR�U�Welv

 � @���� 	 �&� � , � WRdRZRj<� XRXP �̂ Z˜XgRObJ<� O^PWkPd}ORbv� nkdJ<� �RZRgh
bRXv� €<�U�PUdv�XRXP^�O �̂nkdR�� :J��\eZU�]JOJX˜Pbe��ZG�YRg^fm�[^\^X^lU<�
bJbv� PbJQ^\Qm� OJ� PQRd˜���XRXP �̂ \^n^ORbv� nkdJ�� %RO^P^Qv� nkXJdR

#� @���� 	 �&� � , � -� Jbe\JQO^OmbJS<� g^\ORn\RXUOmbJS� nJnRgbJ� nkdJ<�
QRdmbR� qWRdRZRPQm� ^T^r� WRdRZJ�

y� @���� 	 �&� � , �QJbv�X]XkdJ<� bJbv� [R� WJQ^\U� \RZORV� enUXJdJPm�� c3QR<�
�RXR\j<� XR^fm<���bJbv� QR� S� bv� PX^bR\e� ^ �̂ XJf̂ dv� Xv� QR� X\^WS<� XUle�
XJdUXJ^QPS�nJnJ����1Ufm�bJbR�R�ZRn\J�O �̂XUZ˜dJ<����RXR\j<���bROR[JQJ�R�
gR\QJBQR8�� ;� [RfeQUdv� qROv� QRgOR� bPfR[JQkV<� O �̂ YR\Rf|V� U]v� P^nS�
nkdv<� QRdmbR� PUd^Ov� elJPQm� nkdv� U� WelUbv� ZRn\kVr<� cbJbR�R� ZRn\J� O^�
XUZJdJ8<� [RfeQUdv� S� ^V<� ]OJgUQv�� 4Jbv� bJbv� XPbUO^QPS� OJ� W^OS�
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�RPQUOok� [\UXJlUXJdvr� bJbv� be[gUYJ� bJbJS����dJ]J�PX˜Qdk^<�
n\RXU� g^\Ok^<�dUoR� n˜dR^��1RVZ^Qv� Xv�YR\RXRZv� Pv� [dJQRgbRWv�
(R\fJ� XRZUQm<� UdU� d^OQe� POUW^Qv<� [dSPJQm� [RVZ^Qv<�S]kbRWv�
[\UT^dbUXJ^Qv<� QJbv� Jlv� [SQbU� X v  � P[UOe� XdU[JjQv� ��
bJ\QUOJx���D

(kXJdR<� [\RVQU� ^V�O^dm]S<� XPSbRV� [RU�\JQm�YRg^Qv<� PQJ\UbU�
U�Q˜� [\UPQJXJdU�� 6R� XP˜WU�ROJ�PW˜SdJPm<� J�Wele�X˜\OJ� nkdJ<�
O^PWRQ\S�OJ�QR�gQR�WelJ�gJPQR� ZRWJ� O^� nktXJdRu�� 0� Xv� \JnRQ˜�
[^\XJS� R[SQm� nJnJ� ROJ� nkdJ<� Xv� [RbRPv� dU<� Xv� lOUQXRBdU�
eYXJQbe� P^n˜� UW˜dJ<� gQR� X[^\^ZU� XP˜Yv<� nkXJdR<� XP˜Yv� iJWeB�
gJ^Qv<�J�ZRWRV�UZ^Qv<�[˜POU�[R^Qv<� [^\^Zv�YR\RXRZRWv�[dSf^Qv��
q6X^bR\v� Pv� PX^b\RXmj�O^�OJ\JZejQPS�OJ�PORYe<�gQR�OJPQRSTJS�
nJnJ� PQJdJ<� QRdmbR� PbegJdU<� gQR� (R�v� Z˜Q^V� O^� ZJ^Qv��r

�� 3QR�O^�\RlJ^fm<� neZ^� �edSQmBQR<��PbJl^Qv<� nkXJdR<� PQJh
\eYJ���%R\JZRXJdJPm� nk<� YRQm� XOegbe�nk�[RbJgJdJ<� [\JXR��

�� -� \J]X˜� S� nk� O^� \JZJ<� PbJl^Qv<� elv� U� QR� djZ^V�
PQkZOR�� :JW^ZOUPm� U� QR� U]v� o^\bXU� \^nSQOUok� [\RfdU<� WRh
dUQXe� [\UOUWJdU<� XP^�R� XQR\RV� �RZv� XJWel^Wv<� J� elv�Z˜QU��
4Jbv� e� Q˜Yv<� O^nRPm<� WelmS� ZRWJ� lUXeQv�

.Jbv�XP[RWOUQv�[\R�WelJ<�R[SQm�]JXR^Qv<�OJgO^Qv� [\UgUQJQm��
0]X˜PQOR<� �RZv<� Z\e�RV� [R�edSQm� nJn˜� O^� [R\Rbv<�Oe� J� bJbv�
nJnJ� QR� \JlJS<� J�Z˜Q^V�O^�\RlJ^Qv<� U�OJ\RZv�PW˜SQmPS�PQJO^Qv��
q&Qv� iQR�R� QR� 7JdJOmb˜� [eT^� QRfOR�nkdR<�bJbv�PX^bR\v� WelJ�
ePdJdv�� 6QJ\Ubv� PQJ\UOOkV� WJPQ^\v� nkdv� [R� bRd^PORV� gJPQU�
U�YR\RfUYv�djZ^V� iOJdv�� .Jbv� *XPQ\JQbJ�[ROSdv<� ^�R�RQ^ov�U�
PQJdv�[RPkdJQm� OJ� ]J\JnRQbU�� -Xv�iQR�PJWR^�d˜QR<�bJbv� �\˜Yv�
QR�PdegUdPS<�U�XRXP^�^�R�RQZJdv�]J� @@�X^\PQv�ZR�PJWJ�R�%Rb\RXJ<�
J� P^n˜� \JnRQOUgbJ�OJOSdv�� 6kOJ�QR�]J� #@�\end^V� RQZJdv<� J� \Jh
nRQOUbe� XP^�R� "#� \endS�ZJ� \ebJXUok�ZJdv<� QJbv� U]X˜PQOR� \JXB�
Pg^Qv�r� 6begOR�^V�nkdR�n^]v�WelJ�� '˜dR�WRdRZR^<� \JnRg^^<� nJnJ�
Xv�•ƒ�$¥̂ �[R\˜<�lUdU�l^�UP[\JXOR�U�WSPR�˜dU���QRQv�[\UPQJ^Qv<�
Z\e�RV� [\UPQJ^Qv<� J� WelJ� [RgQU� [Rd�RZJ� O^� XUZJQm�� q0� [˜POS�
[R^QPSL� c(^]v� Q^nS<� WRV� Z\e�v<� [RPQ^dS� YRdRZOJ8�� %\UZ^Qv�
XX^g^\e� ZRWRV� qP^\Z^fOJSr<� [RelUOJ^Qv<� PYXJQUQv� [RPQ^dj� ZJ�
bv� PRdZJQb˜� Xv� gedJOv�� 6Q\JfOR<� �RXR\UQv<� :JPQJPmjfbJ<�
RZORV�� 'J� ^T^� XP^� [\RPUQPS� bv� PQ^Ob˜<� J� QR� XP^<� �RXR\UQv<�
geZUQPS<� gQR�XRQv�XRQv���PYXJQUQv�bQR�W^OS�XJ�WRU�ORl^ObU�

R�

q7^lZe� Q˜Wv� Z˜dRWv� [RZRfdU� [RbRPk�r� %^Q\J� U� %JXdJ� RQh
[\J]ZORXJdU<� [dJQbU<� PJ\JpJOk<� \enJYU� ZR\R�|^� [R[\SQJdU�
nJnk�[R�PeOZegbJWv<� J�QR� [RfdU�R[SQm�OJ�[\eZe�XJdmbJWU�PQeh
gJQm<� �RPQU� \J]v˜YJdUPm<� o˜dRXJdmOUbv� RZUOv� Xv� bJnJb˜�
RPQJdPS<� WelUbU� [RYW^dUdUPm<� e� bR�R� nkdR<� bQR� Pv� X^g^\e<�
bQR� [ReQ\e� bRPk� [RRQnJdU<� [RZXS]JdU� n\ePOUok�OJ� Rn\kXRgbU
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U<� bJbv� [g^dk� Uiv� edmS<� [RXkPk[JdU �OJ� [RbRPk��%RXPjZe� [R�
dRTUOJWv<�[R� ZR\R�JWv<� XJnd^PQ˜dR� PRdOefbR� OJ� bRPJYv�� %Rh
�RZJ�PQRSdJ� XJlOJS�x�ZR� [\JiZOUbJ�ZOU�iJ�Q\U�W˜PSov�OJ\RZUdPS�
[R�Rl|V���P^\[v� b\eQRV�� &nWkdPS� W˜PSov<� U� [RfdU�b\JPOk^�
ZOU�� %RbRPk� X\^WS� X^P^dR^x� U� Q^[^\m� X^P^dR<� J� XPQJ\UOe�^T^�
degf^� QR�R� nkdR�� ,J]\SZjQPS� nJnk<� Pv� [˜POSWU� OJ�\JnRQe<�Pv�
[˜POSWU�ZRWRV��'\e�RV�\Jiv<�ORgU�bR\RQb|S���XUOoJ�XR]mWeQv<�
XPj� ORgm� [\R�edSjQv�� �� q7JdJOmbJ� X[^\^ZU� XP˜Yv<� gQR� Xv�
YR\RXRZ˜<� gQR� OJ� \JnRQ˜�� 2R�Rg^Qv<� ]JdUXJ^QPS<� Pv� WelUbJWU�
PW˜^QPS<�Pv� [\UbJTUbRWv�PW˜^QPS<� nJ\UOJ� U�QR�R� O^� RPQJXUdJ<�
J� ndU]bR� bv� P^n˜� OUbR�R� O^� [eTJ^Qv��r� �

%\Uf^dv�P^VgJPv�[RPd˜�%JPYU�PQJ\RPQJ� [RX˜TJQm�q^T^�]R\mbJ�
QRdmbR� ]JOUWJ^QPSr�� 6QJ\RPQRV�QR�ZJ�7UY^Ugm�YRZUdv<�WRdRZRV�
nkdv<� U� PXRS� YR]SVbJ� [^\XJS� ^T^� lUXJ� nkdJL�QRdmbR� |R\OUbv�
OJPg^Qv� nJnv� nkdv�� 0� WelUgUOJ� n˜dkV<� RbdJZUPQkV<� n\jYR�
OJ˜dv<� Xv� PJ[R�JYv<� Xv� fdS[JYv� T^�RdSdv�� %\UYRZUQv� Xv�
U]ne<� RZOJ�7JdJOmbJ�O^�RZ˜WfU<�nRPUbRWv<�ZRWJ�nkdJ<� Xv� [^gU�
enU\JdJPm<� PQJ\Ubv� OJ� ZXR\˜� Pv� \JnRQOUbRWv� OJ� [JYRQe� enUh
\JdPS<� PQJ\eYJ� PbRQUOe� [R�OJdJ<� J� PRdZJQbJ� OJ� [\eZv� efdJ��
6QJdv� bv� O^V� [\UPQJXJQm�

�� ;�Q^nS�U�OJ�\JnRQe�[RPkdJQm�O^�PQJOe�
�� -� WO˜� gQR� \JnRQJw� ;<����RXR\UQv<� ��djndj� OJ� nJ\TUOe�

YRZUQm�� :J� OJ\RZ˜� X^P^d˜V�� -�ZRWJ<� XP^� RZOR<� PQJ\Ubv� X^dUQv�
\JnRQJQm�

�� ;<����RXR\UQv<���Q^n˜� [dJQRbv� be[dj�
�� 7O˜�Welv� [\UX^]^Qv�
�� ;� WelJ� QXR^�R� OJ� Rn\Rbv� XkYdR[Rge<���X˜Zm� elv� S� ZRh

bJle�[\UbJTUbe<�QJbv�XP^�PZ˜dJj�
�� :^�OelOR�WO˜�OJ� Rn\Rbv�� 6v�Rn\RbJ�QR� �Rdk^� [\UYRZSQv�
�� 3QRlv<� ���RXR\UQv<���iQR� QJbR^� neZ^Qvx� ZRd�R� WO˜� Pv�

QRnRV� WegUQmPSw���R�dSOedPS<� gQR� OUbR�R� Xv� U]n˜� O˜Qv<� ZJ�
bv� O^V�

�� 7RQ\U<� 7UY^Ugm<� O^� ]JWJV•���bJbv� PYXJQUQv� eYXJQv<� ZJ�
bJbv� R�\˜^Qv� ^�R�� -� PJWJ� PW˜^QPS�

�� ,J]X˜� WRlOR� Q^[^\mw� XRQv� YR]SUOv� [\UZ^Qv�� ,J]X˜� YRh
\RfRw

�� 4Jbv� bR�ZJ� lv<� Pv� \JnRQkw
�� :e<� U]X˜PQOR<� Pv� \JnRQk�� .Jbv� [RVZ^Qv� OJ\RZv<� J� Wk� Pv�

QRnRV�Xv�bePQk�PYR\ROUWPS<� gQRnv�QXRS� YR]SVbJ�O^�XUZJdJ�
-�PJWJ�OJ�XPj�U]ne� ]JdUXJ^QPS<�YRYRg^Qv�
�� -�QR<� WRdQ8<� \J]P^\gJ^Qv� QXRS� 7J\pJBQR<� PQJ\RPQUYJ�
4Jbv�gQR�U�PJWv�O^� ]OJ^Qv�PQJ\RPQJ<� feQUQv�dU<�UdU�PW˜^QPS�

-� QeQv� PQJ\Ubv� XRf^dv� RneXJQmPS<� J� ROJ�XP^� PXR^<� U� PX^bR\J�
O^� PQkZUQPS�� :^g^�R� Z˜dJQm<� [RX˜PQUdv<� bJbv� neZQR� ]JQ˜Wv�
QRdmbR�[\UYRZUdv�nJnJWv�P˜OR �#��\^PQm�Xv�XJbdJYv<�WelUbJWv
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XR]UQm<�U� [Rf^dv� Pv� [JdRgbRV� [R� Z\e�UWv� U]nJWv��.R�R� U�
O^� Pd˜Ze^Qv<� XP˜Yv �[Rfd^Qvx�bQR�U�XUOoJ� [RPQJXUQv<�U�QR�WJdR�
P[ePbJ�ZJ^Qv<� J�7JdJOmbe� n^]R� XP^�R<�UdU�XRXP^�RQ[ePQUQv<�UdU�
XknU\J^Qv<� �Z˜� [Rd^�g^�� 4RdmbR� ROJ� ]J� iQR� OUg^�R� ^We� O^� [Rh
bR\SdJPm<� J�XP^� PW˜^QPS<� [\UZe����RXR\UQv�� 4R� l^� U� Pv� Z\eh
�UWU�� 7JdR�dU�^V� Xv� iQR�d˜QR� PdegJ^Xv�nkdR�� 'J�U�PJWJ�ROJ��Rh
XJ\UXJdJ�� :UbR�ZJ� QJbR�R� d˜QJ� O^� nkdR�� 6UdmOJS<� ]ZR\RXJS<�
ePQJdU� O^� iOJdJ<� U� XP^� ^V� X^P^dR��5n^\^QPS<� XkVZ^Qv� OJ� [Rh
bRPv<� elv� PRdOkfbR� [RXiRVZ^Qv� U]v� ]J� d˜Pe� RbRdR� iJXQ\JbJ<�
[RVZ^Qv� Pv� PRdZJQbRV<� [˜POj� XJU�\J^Qv�� 0Z^Qv� \J]v� QJbUWv�
WJO^\RWv� g^\^]v� \RTe���[RbRPv�OJ� .JdUORXRWv�de�e�nkdv���
6RdOkfbR� XkfdR<� Z^Om� b\JPOkV<� J� Xv� d˜Pe� ^T^� YRdRZRbv�
PQRUQv<� \RPJ� bJ[d^Qv<� [QUok� ]JdUXJjQPS<� J� ROJ� [eT^� UYv��
0Z^Qv<� [dJQRbv� b\JPOkV<� \enJYJ� fUQJS<� nRPUbRWv<� bRQk� OJ�
X^\^XRgb˜<� QRdmbR� n˜dkS� OR�U� nd^PQSQv� ZJ� [d^gU� [RZ\J�Uh
XJjQv�� 1kfdU� OJ� [Rd^<� WelUbU� �RP[RZPbej� [JfeQv�� 7OR�R�
WelUbRXv<� PRYv� #@�OJ�  @�Z^PSQUOJYv��2\UfbJ� (RdYUOv�ndUl^�
bv� ZR\R�˜� nkdv<���feQOUbv� WelUbv<��� iJXUZ˜dv� 7JdJOmj<�
]JX^\Oedv� XR]le<� [RZRf^dv� [RU�\JQm<� Z\e�|^� [Rn\RPJdU<� PR�
XP˜WU� PW˜^QPS�� 4Jbv� ZR� XJXQ\JbJ� [\RnJdSPOUgJdU� nk<� bJnk�
O^� [\UbJTUbv� X^\YRWv�

�� 3QR� Xk<� PebUOk�Z˜QU<� QJb|^� PSb|^<� bR\RXRZk� XRZUQm�
,kPmj� OJ� OUYv� XJ[ePQUdv<� QJbv� [JfOS� [RZv� bR[kQJWU� ZJh

XUQPS<� �\e]OkV� g^dRX˜bv� nkdv�
�� 1Ufm� ndSZU<� Xv� ]JXQ\Jbv�OJ� [RbRPv�UZeQv�� ;� XJPv�
'J� bJbv� 7JdJOmbe� [\U]OJdv<� QJbv� U� P^\Zo^� [\RfdR<� PJWv�

Pv�O^V� [RPW˜SdPS�
�� 1RQv� S<����RXR\UQv<���Q^nS� WelUob|V� e\Rbv� ZR[JYJQm�

]JPQJXdj�
�� 3QRlv<�ZJXJV�PRYe<�S�Xk[Jfe�[\RQU�WelUbJ�
�� :e� neZ^<� neZ^�� 0ZUQ^<� XROv� ^T^� nJnk� UZeQv�� %R\J<� [R\J�

�\^PQm�� :e<� nJnk<� Oe�
6RXP˜Wv�Z\e�RV�PQJdv�
4Jbv<� bJbv� [\UfdJ� OJ� de�v<� PQJdU� [R\SZbRWv<� bJbv� [RfdJ�

[^\^ZRWv� \SZk� \JPbUZkXJQm<� QJbv� \kPmj� JlOR<� PW˜^QPS� [\Uh
bJTUbv<� J�nJnk�\e�JjQv<� gQR� gR\Qv<� iJWegJdJ�� 9JQR� bJbv�[R\J�
Rn˜ZJQm� dU<�ZRWRV<� elv� XP^�ZJ� ^^� bv� [\UbJTUbe� [RPkdJjQvx�
Z\e�|^�XR\gJQv<�J�ROJ�[\SWR�bv�OJgJdmOUbe<�gQR<�WRdv<�[R\J�fJh
nJfUQm<� nJnk� XJ[RQ˜dU<� J�dU� bJbej� fQebe� RQWRgUQv<� U� OUg^�R��
,JXv� bJbJS� e� O^V� Pv� [\UbJTUbRWv� fQebJ� [\UbdjgUdJPm��
5nU\JdUPm� Pv�[RbRPJWU<�PQR�v� bUZJdU<� J� [R�RZJ� O^RnPQRSQ^dmh
OJS� nkdJ<� OJZR� nkdR� ZR� X^g^\J� bROgUQm�� 9J� [RdZ^Om� n^]v�RQh
ZkYJ�\JnRQJdU<�U� ZXR\RXk^� QeQv�l^�nkdU�� %\UbJTUbv�O^�RQYRh
ZUdv<� iJ� Rn˜ZRWv� ZRWRV� [RPkdJdv�� 4eQv� l^<� [RZv� n^\^]bJWU<�
Pv� nJnJWU�P˜dv�� 4RdmbR� [RRn˜ZJdv<���gQR<� �RXR\UQv<�Qk<�beWJ�
7tJdJOmSu<���ROv� Pv� O^V� b\^PQUdv<���P[JQm� O^� neZ^fmw
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�� :˜Qv<� ]Jg˜Wv� P[JQm�
�� %RZU� OJ� PjZJ<� [RUTU� WO˜� Xv� �RdRX˜<� 7JdJOmjfbJ�
>^�v� bv� O^V<� ROJ� PW˜^QPS�� 4RdmbR� nJnk� [R]JPOedU<� U� 7tJB

dJOmSu�QR� ]JZ\^WJdJx� �dSZ˜dJ<� �dSZ˜dJ� OJ�O^�R<�b\JPOkV<� [RQh
OkV�d^lUQv<�U� iJZ\^WJdJ��4RdmbR� �dSZm<�J�ROv�[RZOSdPS<� �dJ]J�
b\JPOk^� XkbJQUdv<� PJWv� bJbRV� QR� O^PbdJZOkV�

�� 4k�W^OS<����RXR\UQv<� ��[\UXR\RQUdJ<� g^\QRXJ� nJnJ�
9ZR\RXkV<�QRdPQkV<�PYXJQUdv�^^�Xv�RYJnbe<�XRdRg^Qv�Xv�gJTe�
�� 3QR� Qk<��RXR\UQv<�-OZ\^V� 0dmUgv<� O^dm]S�Q^[^\m<�OJh

\RZv� [\RPO^QPS<� P\JWv<� [\UYRZU<����RXR\UQv<���degf^� [RPd˜��
&Q[ePQU� \JOmf^� OJ\RZv<� J�S� RPQJOePm�

4Jbv� U� e�RXR\UdJ�� -� bJbv� RQ[ePQUdv� OJ\RZv<� ROJ� X[^\^Zv�
XP˜Yv� ZRWJ� nkdJ�� 6bJ]kXJdv� [J\OUfbJ<� -tOZ\^Vu� 0tdmUgmu�
ZRd�R� XP^� ]J� PQR�RWv� YRZUdv�� ��0� iQR� ^S� [^\XJS� RYRQJ� nkdJ<�
gQR� XPSbJ�R� RnOJZ^lUQv<� J� [RQRWv� [RPW˜^QPS�� 4JbvBQR<� bJbv�
[\|˜YJdv� nJ\UOv� Xv� PJWk^� %^Q\RXbU<� nkdv� Pv� OUWv� bJW^\B�
ZUOv���QJbJS� n^PQ|S� [\RZeXOJS<� gQR� n˜ZJ�� 6JWv<� nkXJdR<� \J]h
PbJ]kXJ^Qv<� bJbv� ROv� e� nJ\UOJ� Z^Om�U� QJPbJ^Qv<� bJbv� ROv� nJh
\UOJ� RnWJOkXJ^Qv�� 'J� iQR� nk�XP^�OUg^�R<� QRdmbR�OJPg^Qv� qnJnv�
elv�QJbRV�[RZdkV<�gQR� PQ\JYvr�� 6nU\JdUPm� ^�R� QR�ZJ� WelUbU�
[RnUQm<� ZJ� U� [RnUdU� nk<� P[JPUnR<�PbR\R�e˜YJdv�� -�Uiv�OJf^�R�
l^� n\JQJ�� %RdjnUdJPm� ^We�7JdJOmbJ<� PQJdv�QRl^�[RZv˜]lJQm<�
\endm� P^\^n\J� ZJXJdv<� PUO^Ombej<� b\JP^Ombej� ZJXJdv�

�� :Ug^�R<����RXR\UQv<���O^� YRge�
4Jbv›OJ�YUQ\RPQU�[RZOSdPS�� 6QJ\RPQe�e�RPQUdv� gQRBdU<�PQJbh

OedPS�Pv�OUWv�� 1^PORV�^T^�nkdR���WRdRQUdU<�Q^WOR�OJgUOJdU�
�� ;<����RXR\UQv<���[Rd˜]e� OJ� PbU\Zv<� J� Qk� U� [RfdU� PbUh

ZJQm� RZOe�� 4JWv�WRS� neZ^Qv�
�� >JZOR�
4RdmbR� Xd˜]dJ� ROJ� OJ� PbU\Zv<� ROv� bv� O^V�
�� %RPQRV<����RXR\UQv<���QeQv� O^� dRXbR�
1^SdJ<�POR[k�\JPbUZJdJ<�SWe�PZ˜dJdJ�ZJ�^�R�QeZJ�U�PQRdbOU<�

J� PJWJ� ZRdRV<� d˜PQOUoe� POSdJ� ZJ� OJ� Z\e�RV�PbU\Zv<� \JPb\kdJ<�
[RZJ^Qv�� ,J]PX˜dR�elv<�QJbv�PbJ]JdJ<�QRBQR�PW˜Ye�nkdR��(Jnk�
Pn˜lJdUPm<�[J\QbU�Pv�O^�R�PQJTUdU<� OJ[UYJdU�YJnRQmS�U�R[SQm�
OJZ˜dU��4Jbv�XP^�O^� [\ROSdPS<�XP^�PQJ\RPQe�[\RPUdv�^^�Xv�PJZv�
[RPkdJQm� ZR\RlbU� gUPQUQm�� 4eQv� QR� OJ� O^^� nJ\UOv� OJQbOedPS��
0� O^� PdkYJQm� ‚ƒ� OUWv� iQJ�R� [\^lZ^� nkdR�� 1UZOR<� elv� nJnJ�Q\�
YR\RfJ� nkdJ�� 4RdmbR<���\J]PbJ]kXJdJ� PJWJ<���PWRQ\j<� UZ^•v�
nJ\UOv<� Ze\ORV<� YeZRV� QJbRV<�geZOR�bJbvBQR�XP^�OJ�O^Wv�� %\Rh
f^dv<�S�]J�\JnRQe<�Pb\^nex�QRdmbR�YRQ˜dJ�RQZRYOeQm<�PWRQ\j���
R[SQm� [R� ZR\Rlb˜�UZ^Qv�� 'R\RlbU� QJWv� �ePQkS<� b\kQkS�� :e<�
ZeWJj<� [R� PXR^We� Z˜de� �edS^Qv�� 4RdmbR� [RbRPUdJPm� OJ� O^�R<�
QJbv�U� X[UdPS� Xv� W^OS� �dJ]JWU�� 4Jbv� ZR� Rn˜ZJ� [RbRj� O^� ZJh
XJdv<� XP^� YRZUQv<� PWRQ\UQv�� 4Jbv� U]WegJdJPm<� gQR� n˜ZJ<� OJ�
[RbRP˜� d^�g^�� -� O^� [RZYRZUQv�� (J\UOv� QR<�XUZOR<�QJbv�OJ�O^^�
�dSZUQv<� U]X˜PQOR<� �RPoRZJWv<� Z˜dJQm� O^g^�R<� J� ROJ� ZeWJ^Qv<�
iJ� \JnRQRV� PWRQ\UQv<� QJbv� PQJ\J^QPS<� gQR� RZOJ� XPj� ZR\Rlbe
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XkPb\^ndJ�� 4RdmbR� YR\RfR<� UZ^Qv� iQRQv� bJW^\ZUOv� R[SQm� bv�
U^V�
• � (J\UOe<<•���RXR\UQv<���Qk� Zjl^� [RdjnUdJPm<� X^d˜dv

[\UZQU�X^g^\RWv� Xv�\JOl^\^j�
>JZOR<� ZeWJ^Qv<� iQR� XP^� QXRU� fQebUL� [\UZe<� ZRlUZJVPS�
�� 7RQ\U� l^�

x� �� 6bJiJOR<� [\UZe�
›� 1^g^\RWv� X]SdJ� Pb\^nbe<� [RfdJ� ZRWRVx� QRdmbR� ZeWJ^Qv<� gQR�
U� Xv� PJWRWv� Z˜d˜� nJ\UOv<� [RlJdeV<� ]XJdv�� 9J]XJdJ� PRdZJQbe<�
]JZJWU� [Rd˜]dU� bv� \JOl^\^˜<� PWRQ\SQv���YRZUQv�� 6RdZJQbJ�
bJbv� ]Jb\UgUQv� [R� WelUobU<� QJbRV� �RdRPv� ROJ� eW˜dJ�Z˜dJQmL

�� .QR� QeQvw
(J\UOv� n˜lJQm�� (Jnk� PW˜SdUPm<� PW˜SdUPm<� [\UfdU� ZRWRV<�

[RbJQkXJjQPS���XP˜Wv� \J]PbJ]JdU�� :J� Z\e�RV� Z^Om� R[SQm� Xv�
PJZv� [RPkdJjQv�� q4RdmbR� [RXJ\v� [\Uf^dv<� �RXR\UQvL� QJbv� U�
QJbv<�Qk�X˜\OR�bJW^\�ZUOe�O^�X˜\Ufm<�QJbv�ROv�W^OS�[\UPdJdv��
3QR�X]J[\JXZe�ROv�Q^nS�YRg^Qv�U�O^[\^W˜OOR�X^d˜dv�[\UYRZUQm�

�� >JZOR<� S<����RXR\UQv<���ZeWJdJ<� gQR� bJW^\ZUOv<� QJbv�
[RfeQUdJ<�UP[e�JQm�YRQ˜dJ<�J�Q^[^\m�[\UZe�

.Jbv� \JnRQe� bROgUdJ<� QJbv� [\SWR� Xv� ZRWv� ZJ� OJ� Z˜XUgm^�
b\kdmoR�

�� 3^�R<� WRdv<� Q^n˜w
�� (J\UOv� X^d˜dv�
1kfdJ� nJ\kOS�
�� 3mS� Qkw����RXR\UQv<����bJbJS� Qk<����RXR\UQv<���YR\Rh

f^OmbJS�� 9Jg˜Wv�Q^nS� nJ\UOv� iXJdvw
�� :^� WR�e� ]OJQm�
1k]XJdU� nJ\UOJ<� b\JPOkV� X^Pm� [\Uf^dv�
�� %\UZU<����RXR\UQv<���[RPd˜� Pv� RQoRWv<� J� WO˜�Q^[^\m�O^h

bR�ZJ�
-� QR� \J]v� ZO^Wv� bv� O^V� [RZf^dv<� QJbR^� OJgJdv� �RXR\UQm<�

gQR� ROJ� O^� [ROSdJ� OUg^�R�� 4RdmbR� YRQ˜dv� ^^� ]J� \ebe� X]SQm<�
ROJ� bJbv� [ePQUQPS� n˜lJQm<� U� efdJ� RQv� O^�Rr�

4JbvBQR� ROJ� �Z˜�YUQ\RPQmj<� �Z˜�RnWJORWv<�J� �Z˜�PUdRV�� ,J]v�
[RPQJXUdU�PRdZJQv�bv�OUWv�Xv�O^ne��0]X˜PQOR<�XP˜�XW˜PQ˜�P[JQm�
d^�dU�� %RgQU�\SZRWv�� 6v� X^g^\J� jOb^\v<� U]v� �RP[RZv� gQRdU<�
�PX^bR\J� OJ[RUdvx� bJbv� [RQefUdU�PX˜ge<� [Rd˜Xv� bv� O^V�� 4Jbv�
ROJ� ^�R� QJbv� R�\˜dJ<� gQR� YRQ˜dU� lJdRXJQmPS<� geQm� �dJ]v� O^�
XknUdJ� ^We�� -�QR� Z\e�RV� \Jiv� RpUo^\v�PQRSdv<�QJbv� QRl^�Rn˜y�
TJdJ<� ZJ� iJW˜PQR� P^nS� ORgmj�PRdZJQbe� [RZPeOedJ�

Q�

4JbvBQR� ROJ� OUbRWe� P[ePbe� O^� ZJXJdJ�� 7JdR� QR�RL�bQR� bv�
O^V� O^� [\UPQJ^Qv<� QJbv� ROJ� PJWJ� [\UPQJO^Qv���\J]Z\J]OUQv�
ZJ� U� [RPW˜^QPS�

�� :^� PZRn\RXJQm� Q^n˜<� [RX˜PJ<� OJPbRgUfm<���nkXJdR<� PbJh
l^fm� ^V�
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�� -� gQRlv<� ��PbJl^Qv<���bRdU� ROU� W^OS� djnSQv<� \JiX˜� S�
XUORXJQJ�� 3QRlv<� [dJbJQm� gQR�dm�� &Qg^�R� O^�[RPW˜SQmPS�

qHUdv� e� OUYv� Xv� iQR� d˜QR� \JnRQOUbv<� -OZ\^^Wv� XXJdU<� U]v�
4^dSQUORbv�ROv�nkdv<�7JQ\jfbU� .R\RXJUYU�PkOv�� 4^[^\m�ROv�
nRdmfUWv�g^dRX˜bRWv�PQJdvx� J�QR�ZJ�n˜ZO˜^�UYv�ZXR\J� [R�XP^V�
Rb\elORPQU�O^�nkdR�� &Qv�n˜ZORPQU�RQZJdU�WJdJ�R<� J�PJWU�(R�v�
]OJ^Qv�bJbv�[^\^nUXJdUPm���q-OZ\jfbJ�QR�ZJ�nkdv�XRXP^�WJdmh
gUfbJ<� �RZRXv�  a<�  “�� 'dUOOkV<� YeZRV<� XkQSOedPS<� bJbv� fJh
dJfv<� beZJ�YRg^fm�fJQOU<� PUdUfbU�XRXP^�O^�nkdR��0� bJbv�ROv�
\JnRQJdv<� (R�v� ^�R� ]OJ^Qv<� U]v� [RPd˜ZOUYv� PUdv� XknUXJdPS��
7JdkV� l^� PQJ\JQ^dmOkV<� PWU\OkV�� AR]SUOJ� [eT^� PQJORXJ�R�
nRSdPS�� 'J� U� XPSbJ�R� PQJ\fJ�R� WelUbJ� eXJlJdv�� (kXJdR<� Xv�
[\J]ZOUbv<� gelRV� ‚ƒ� XUORWv� [Rfd^Qv���n˜lUQv<� PQJ\J^QPS��
-� elv� Pv� nJnJWU� UdU� Z˜XbJWU���Oe� ZJ� Z˜XbU� e� OJPv� bJh
b | S � �[RU�\JQm<� iQJ�R� RQv� O^�R� OUbR�ZJ� O^XUZOR� nkdR�� .Jbv�
b\JPOJS� Z˜XefbJ� ]J\eWSOUQPS� U� PbJ]JQm� Xv� RQX˜Qv� OUg^�R� O^�
eW˜^Qv<�bRdU�Pv�OUWv�nJnJ� [RfeQUQv��>UoRWQD<�[\JXZJ<�gUPQkV<�
Jbe\JQOkV�nkdv<��dJ]J�PX˜Qdk^<�XRdRPk�\ePk^< �Oe�ZJ�XP^�bJbRV�
b\JPJX^ov���QJbv<� \JnRQOUbv� WJdmgUfbJ���J\WSgUfbJ� [dJQJB�
OkV<� \enJf^ObJ� [RPbROOJS<� Xv� Zk\mSYv<�fdS[^Obe� bJbej� QR�
e� SWTUbRXv� PQJ\ej� XkW˜OUdv���nRPUbRWv�JdU�Xv�dJ[QUfbJYv<�
U�Q˜� PJWv� P[d^dv���XPS�U� RneXm� nkdJ�� 4Jbv� X˜Zm�U� \JnRQOUbe�
dSZJT^We�[RbRS�O^�ZJdJ<�PRXP˜Wv�RZe\UdJ�WJdJ�R�� ��&Ov�PJWv�
PbJikXJdv�L

�� %\Uf^dv� S<����RXR\UQv<���Xv� ZRWv<� nRjPm<� PQ\JYv�� ARh
]SUOv�OUg^�R<�ebJ]Jdv�XP^<� X^d˜dv<�gQR�\JnRQJQmx�bR�ZJ�OJ�nJ\h
TUOe� [Rfd^Qv<� bR�ZJ� Pv� PRnRV� XR]mW^Qvx� bRPUQm� UdU� gQR� O^�
[\UOelZJ^Qv<� [RlJd˜^Qvx� gQR� PJWv� ˜PQv<� QR� U� WO˜� ZJPQvx� PQJh
\eYJ� QRl^� WRdRgbJ� Z\e�RV� \J]v� ZJPQvx� [R[\UXkbv� bv� OUWv<�
QRdmbR� WRdRZJVbU� [eT^� XP˜Yv� nRSdPS�� (R�v� ^^� iOJ^Qv<� g^�R� ^V�
RQv� W^OS� OelOR� nkdR�� 9J[\S�JQm� dU� OJgOe<� UdU� iJ� PRdRWRV�OJ�
�eWOR�PbRQUO˜�[RVZe<� [RZPbRgUQv<�Xk\X^Qv�U]v�\ebv��c1Ufm<��
�RXR\UQv<���Q^dSQUOPb|V� eXJd^Om<� bRdU� [RXR\RQUQPS<� bRdU�
gQR8�� 0� PJWJ� OJgO^Qv<� ZJ� QJbvBQR� lUXR<� PbR\R� XP^� PZ˜dJ^Qv<�
]JPW˜^QPS<� eVZ^Qv�� -�QR� ]J� Rn˜Zv� UdU� XJ� elUOv� PSZ^Wv<� nRjPm�
XP^� g^�RBQR<� �dJ]v� O^� [RZOUWJjx� �dSOe� OJ� O^^<� J� ROJ� XP^� OJ�
W^OS� bRPUQPS<� [RZWU�O^Qv� Z\e�RV� \J]v<� PW˜^QPS�� -� QR� [\RVh
Z^Qv<�eTU[O^Qv<� J�PJWJ�bJbv�OU� Xv�g^Wv�O^�nkXJdR�� %RVZeQv�Pv�
PRdZJQbRV� OJ� JWnJ\v� P[JQm�

�� -OZ\jfbJ<� J� -OZ\jfbJ�� ��Pdkfe<� iRXeQv�� %RZRVZe�
�� 3^�Rw
�� .QR� Q^nS� ]XJdvw
0� ]JdUXJjQPS<� PW˜jQPS�
%\RPOedPS� \Jiv<� Xv� PJOSYv� OJ�ZXR\˜� P[Jdv<�gQR� nJnk� [RWUh

\JjQv<� PW˜jQPS<� OJ� W^OS� �dSZS�
�� 9JP[JdPS<����RXR\SQv<���[RZU<� YR]SUOv� XRX^Qv�

B� @�� � � 	 �&� � , � U� [˜POU� U�\JQm� �R\J]Zv� nkdv<
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%Rf^dv�
�� 3QR� Qk<����RXR\UQv<���U]WJiJdPS<� YRQm� [RWRVPS<� QJh

neOv� fJ\JYO^QPS<� OJPQRST|V� gR\Qvx� OJ<� [R�dSZUPm� Xv� X^\h
bJ�dmo}�

1P^�R�PJl^V�UP[JgbJdU��%R˜YJdU�\Jiv�_J�P˜ORWv�Xv�.RgJbv<�
YR]SUOv� [RPdJdv<� Pv�nJnJWU��4RdmbR�P�\^ndU�Xv�XJdk<�bR[OUQm�
PQJdU�� (JnJ� QJbv� U� bU[UQv<� [RZ[\k�UXJ^Qv� Pv� XUdbJWU<� [eZJ�
[R� "� OJ� �\Jndj� ]JYXJQUQv<� U� -OZ\jYJ� Pv� OUWU�� 4RdmbR� PbR[h
OUdU�[RPd˜ZOjj<�lJ\bR<� WRgU�O˜Qv<� ]J[RQ˜dU<�-OZ\jYJ�OJXUB�
dUOe� [RPd˜ZOjj� [RdRlUdv<� Xd˜]v� OJ�bR[Oe<� QR[g^Qv�

�� 3QR�Qk<����RXR\UQv<���-OZ\jfbJ<� OUbR�ZJ�Pv�nJnJWU�O^�
U�\J^fmw

�� :˜Qv<� g~�R� U�\JQm<� bR[OUQm� OJZR�
�� 0�O^�iOJ^fm<�bJbvw
�� :^� _OJj�
�� ARg^fm<� S� [Regew
&Ov� WRdgUQv�� 6YXJQUdJ� ^�R<� [RXJdUdJ� [RZv� P^nS� U� Oe� WSQm<�

J� PRdZJQbJ� OJ� OUYv� P˜OJ� OJXJdUdJ� ZJ� PJWJ� OJXJdUdJPm�
�� 7JdJ�begJ<���b\UgUQv�
-OZ\jYJ�XkX^\OedPS�U]vB[RZv�O^S<�eYXJQUdv �_J��RdRXe�U�Oe�

o˜dRXJQm<� QJbv� RPW˜dUdPS�� 4Jbv� \J]P^\gJdJ�
�� 1Ufm� PXRdRgm<� \JnRQOUgUfbJ<� o˜dRXJQmPS� d˜]^Qv� �enUh

TJWU� PXRUWU� [R�JOkWU�
1PbRgUdJ<� QJbv� ]JP\JWUdJ<� gQR� n˜ZJ�� 7JdkV� PRXP˜Wv� RfJh

d˜dv�� %\Uf^dv� ZRWRV<� OUg^�R� O^� [ROUWJ^Qv<� gQR� YR]SUOv� X^h
dUQv�� AR]SUOv� djnUdv� ^�R<� >bRV� WJdkV� PWU\OkV<� eP^\ZOkV<�
gQR� [RUPbJQm�

�� 3QR<� WRdv<� Pv�-OZ\jYRV�PZ˜dJdRPm<� elv�O^�eWU\J^Qv�dUw
�� .Jbv� l^<� eWU\J^Qv<� ROv� XP^� Pv� nJnJWU� U�\J^Qv�� %R\J�

eWU\JQm��dJZeYe�QJbRWe�Xv�PJWej�\JnRgej�[R\e��1RQv�U�S�eWUh
\JQm� PQJOe�

%eT^�WJdJ�R� ]JP\JWUdJ<�gQR� YRQm�n˜lJQm<�WRgU�^We�O^�PQJdR��
%\UXR\RQUdJ�^�R�PRXP˜Wv�[RPd˜�iQJ�R\J]J<�gQR� bJbv� nk�QRdmbR�
[RPWRQ\˜Qm�OJ�o^^<� J�PJWv�nRUQPS� [e�|Z �̂ OJgJdmOUbJ� bJbR�R���
(RUQPS<� J� ORgU� O^� P[UQv<� ZO^Wv� O^� P[UQv<� XP^� iJ� O^V� YRZUQv��
,J]v� OJ� [RbRP˜<� e� 1R\RObU<� XW˜PQ˜� WelUbU� U� nJnk� nkdU<� bRh
PUdU� ]Jbdk<� J� nJnk� �\^ndU� OJ� .JdUORXRWv� de�e�� %RfdU� nJnk�
be[JQmPS�Xv�Rn˜Zv�U�WelUbU�QRl^x� WelUbU�Pv� RZORV� PQR\ROk<�
nJnk� Pv�Z\e�RV� PQR\ROk� \˜bU�� 4UfbJ� f^PQU[JdkV<�ZJ\RWv�gQR�
l^OJQkV<� feQOUbv� nkdv<� [RZ[dkdv� bv� nJnJWv<� OJgJdv� QR[UQm�
7JdJOmbe�

�� %dJQRbv� ]JWRge<���b\UgUQv<���n\RPm<� n\RPm<�gR\Qv<� geQm�
O^� ]JYd^nOedJPm�#

&QbeZJ�OU�XkX^\OedPS�-OZ\jfbJ<�ZJ�bv�4Ufb˜�L
�� 3QR� Qk� ^^� QR[Ufmw�  
 � 4 � ��	�������? � eYXJQUdJ
_� @�� �� 	 �&� � , � %\RPQR� iQR� nkdR� Xv� PQJ\UOe�� :e� J� -OZ\jYJ� OU�

]J� gQR� [\U� nJnJYv� \J]Z˜XJQmPS� O �̂ PQJO^Qv<� XP^� PQkZUQPS�� 4RdmbR
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%RZ\JdUPm�nkdR��.Jbv� ]JXUZUQv<� 7tJdJOmSu� be[JQmPS� [RVh
Z^Qv<� ]Jd˜]^Qv� Xv� bJWkfU<� PWRQ\UQv�� ,J]v� ^�R� nJnk� ]JPQJdU<�
[RXkPbRgUdU� U]v� XRZk<� QJbv� Xv� \enJY˜� Xv� XRZe� XQJTUdU�� 6Rh
XP˜Wv�RZe\˜dv�WJdkV<� QRdmbR� [UTJ�QR� O^�Rg^Om� PkQOJS<� gJ^Wv�
O^�[RUdU<�ZJ�U�\JnRQJ�Z^Om�Z^OmPbRV<�J�bJbv�X^g^\v<�QJbv�Xv�ORgh
OR^�tPvu�PQJ\UbRWv<�QJbv�O^bR�ZJ�R�[ePQSbJYv� QR�ZeWJQm�nkdR���
&PRn^OOR� Pv� QR�R� \JiJ<� qbJbvr� [RPd˜� [RbRPJ� QR� ROJ� ^�R� RP\Jh
WUdJ<�OUg^�R�elv�ROv� Pv�O^V�O^��RXR\Udv��3QR�nk�O^� Z˜dJdJ<�O^�
neZe<� �RXR\UQv<�XUZe�[RbJ]kXJQm�� AR\RfR�� %R�RZJ� XP˜� [RbRPk�
Xv� iQRQv� �RZv� PQRSdJ� XJlO˜VfJS�� :^� P˜OR<� J� gJV� enU\JdUx�
OJbJOeO˜� PbRPSQv<� J� OJ� Z\e�RV�Z^Om�Xv�XJdk��\^nU��  � (J\PbR^�
XP^� en\JdU<�U� PXR^� WelUgbU� [RPXR]UdU<���QR�ZJ� e�RZ^V� WOR�R�
nkdR<���XR]RXv� [R� a�OJ� n\JQJ� [\UX^]dU<� U� ^T^� ZJdmO|V� [RbRPv�
Xv� \RT˜� RPQJXJdPS� XR]J� [R� ZXJ<� ZJ� ^T^� [RZ\SZUdv� ZXR\OUbv�
OJfe� nJ\TUOe� U]vB[Rde� en\JQm� bJ]^OOk^� de�J�� &Ov� UYv� OJh
OUWJdv�� (J\TUOJ� e� OJPv� nRdmfJS� nkdJ<� U� ]JQS�dkYv� WOR�R��
1]SdUPm�QJb|^<�e�bRQR\kYv�dUfO|V�OJ\RZv�nkdv��5�PQJ\UbJ�*Xh
PQ\JQRXJ�\JnRQOUbv�nkdv�ZJ�PRdZJQbJ<�QJbv�PJWv�Pv�PQJ\eYRV�OJ�
nJ\TUOe� YRZUdv<� J�-OZ\jYe� Pv� 7tJdJOm^Vu� [RPdJdv�bv�ZXR\h
OUbe�� 1^\PQv� ]J�!�RQv�Z^\^XOU�ZXR\OUbRXv� [RbRPv�nkdv�� 6Rn\Jh
dRPm�bRPv�#@��:JbJOeO˜�^T^�WelUbU�[RfdU<�PbRPUdU<�OJ�Z\e�RV�
Z^Om� nJnk� [\|˜YJdUx� ]JdRlUdU� Q^d˜�U<� XJn\JdU� Yd˜nJ<� bXJPe<�
R�e\oRXv<� bRQ^dRgbU<� b\e[v� U� [R˜YJdU� OJ� O^Z˜dj��1Pj�ZR\R�e�
[˜POU< �#�PW˜YUx�nJnk<�WelUbU�g^dRX˜bv�[R�  @�Xv�Q^d˜�e�OJP˜dU��
-OZ\jYJ�PXR^�R� YRiSVPbJ�R� [˜�J�R�W^\^ObJ�]JdRlUdv�[^\XJS�
dRfJZm�Xv�Z^\^XO˜�nkdJ� qU�Q^[^\m� ]JXRZv� iQRQv�e�OUYv�X^Z^QPSr��
5dRlUdv� bRPk<� e� Z\e�UYv� \^nSQv� XiSdv<� nJnk����\JndU<� bRh
Q^dbU<� P˜dv� Pv� nJnJWU<� bJbv� bOS]m� Pv� bOS�UO^V� ˜ZeQv�� 'Jl^�
OJ\RZv� PW˜^QPS�� 1k˜YJdU� OJ� nRdmfej� ZR\R�e��6QJdvOJ\RZv�
[^\^�ROSQmPS�� 7tJdJOmSu� �RXR\UQvL

�� %Rf^dv��� U
�� AR]SUOv� O^� X^d˜dv�
�� 1Ufm� [R[v� bJbRV�� 1JdSV•
�� 6WRQ\U<� S� RQX˜gJQm� neZe<� J� O^� Qk�
�� :e<� [Rf^dv� 
1k\XJdJ� e� O^�R� XR]lU�
�� :e<� PJWJ� Z˜dJV�
1iSdv�Pd˜]v<�[Rf^dv�[˜fbRWv��4JbR^�P^\ZUQR^�dUoR�Pd˜dJdv�
.Jbv� [\|˜YJdU� WelUbU���UXv� P^nS� l^� PQJ\RPQe� Xkn\JdU���

[RbJ]JXv� W˜PQR<� lUXR�dRfJZ^V� [RRQ[\S�dU<� [RP[eQJdU<� STUbU�
[RPUSdU<� iJ�R\RZUdU<� Z^\^XmS� [ROJ�OedU<� fJdJfUbU� [RZ˜dJh
dU<�P˜OoRWv� [RbUZJdU<� [RfdJ� \JnRQJ�� -OZ\^V� [\UYRZUQv�

��2Z˜<����RXR\UQv<���W^\UOvw
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• -�S� [Rg^Wv� _OJjw� ,J^X˜� S� \JnRQOUoJw� 4k� nk� dRWJdPS�
3QR� Pv� nJnRV� �RXR\UQm�� 7JYOedv� \ebRV<� [Rf^dv�e�WelUbRXv�

P[\JfUXJQm�� :Jf^dv<� P[eQJdv�� &nUZ˜dJPm� 7tJdJOmSu<� OUg^�R�
O^� PbJ]JdJ�� %RPQRV<� S� Q^� XkW^Te<� ZeWJ^Qv�� %RfdJ� \JnRQJL�
nJnk� Xv� XJdk� �\^neQv<� [˜POU� [RjQv�� 7elUbU� ]J� OUWU� bR[h
OSQv� XUdJWU�� 6QJ\Ubv� ZXR\OUbv� [\|˜YJdv<� feQUQv� Pv� OJh
\RZRWv�� K

�� %RlJdeVPQJ<�n\JQok<� [RPQJ\JVQ^Pm<�� �RXR\UQv<��[R�RZJ�
O^�ePQRUQv<� XJWv�l^�Yel^�

�� 1UOoJ� [RdX^Z\J� [RPQJXm�
�� >JZOR<����RXR\UQv�
4Jbv� djnRBZR\R�R� PWRQ\˜Qm<� bJbv� \JnRQJ� [RfdJ�� 1v� Rn˜Zv�

[RdgJPJ�X]ZRYOedU<� R[SQm� ]J�Z˜dR�� :J�nJ\TUO˜�QR�R�nk�Xv�Q\U�
ZOS� O^� P\JnRQJdU�� 1^P^dR<� Z\elOR�� &ZORWe� QRdmbR� -OZ\jY˜�
[eT^� Z\e�UYv� ZO^V� QRfOR� � ,J]Pg^Qv� XRimWe<� ZeWJ^Qv<y�#� [RVZe�
bv� WJQefb˜<� PbJle���OJ� ZR\R�˜� OJVWePm�� -� PJWv� XP^� OJ�
7tJdJOmju� PWRQ\UQv�� ��%RZv� �R\RV<� XUZJQm<� ROJ� [^\^ZRWv�
[R� bRPR�R\e� UZ^Qv<� U� OR�RV� U� �\Jnd^V� [RZbUZkXJ^Qv� P˜OR<� Xv�
ZXJ� J\fUOJ� ]J�\^nJ^Qv<� PJWJ� [˜POj� [R^Qv<� J� O^QR� �R�Rg^Qv<� OJ�
XPj� \RTe� ]JdUXJ^QPS�� :J� O^�R� U� O^� [RPWRQ\UQv� OU� \J]e�� *T^�
^We� QRfO˜V� QR�R�� :˜Qv<� n\RPUQm� OJZR<� ZeWJ^Qv� P^n˜<�O^� QRQv�
S� g^dRX˜bv�� %\UfdU� bv� Q^d˜�JWv<� elv� Q^WOR<� [RelUOJdU<�
XUOoJ��Xk[UdU�� 7tJdJOmSu�-tOZ\jfb˜u�PdRXJ� O^�PbJ]JdJ�� .RQRh
\k^� PQJ\f^<� P[JQm� [Rd^�dU�� (Jnk� [R� PQJbJOgUbe�Xk[UdU<�QJbvB�
QR� \JPbe\JlUdUPm<� gQR� U� P[JQm� O^�YRQSQv�� 6QJdU� YR\RXRZk� XRh
ZUQm�� 6QJ\Ubv�ZXR\OUbv�Pv�OUWUx� ^T^� ]J�XUORWv�[RPdJdU�� -OZh
\jY˜� �\ePQOR�^T^� [eT^�QR�RL� XP^�OJ\RZv� nR�JQkV<�ZJ�U� PXRU<� J�
ROv� gelRV<� \JnRQOUbvx� XUOR� l^�ROv� O^� [Udv� U� [\UXkbJQm� O^�
YRQ˜dv�� 1]Sdv�J\WSgUfbR<�dRWRQm�Yd˜nJ�RQdRWUdv<� [Rf^dv�Xv�
PQR\ROe�OJ� bR[Oe<� e� n^\^ik� PQRSdJ�� 6˜OR� O^� �RQRXR� ^T^� nkdR��
6�\^ndU�QRdmbR� RQv� \RPk<���]JXQ\J� \Ji=2JdUXJQm�R[SQm�YRQ˜dU<�
OJ� [R�RZe� �dSZS����6˜OR� Pk\R^<� ]^d^OR^� ^T^<� [JYeg^^�� ��%Rh
PbUZJdv� X^\Yv� Pk\RV<� b\e[OkV���d^POR^� P˜OR� ��[RPQ^dUdv�
J\WSbv�d^�vx�QJbvBQR�^We��\ePQOR<� �\ePQOR�PQJdR��4JWv<�U]vBiJ�
d˜Pe<� nJnk� b\UgJQv<� PW˜jQPS���\^nSQJ� _J� OUWU� �ROSjQPS<�
7tJdJTDUOvu� �RdRPv� PdkfOR<�ZkWRbv�ZR� O^�R�ZRORPUQv�X˜Q^\h
bRWv�� -�OJ� O^n˜� gUPQR<� gUPQR<� XX˜]ZRgbU� Z\RlJQv�� >^�v�OJX]h
OUgm<� bJbv�OU�ePQJdv<� PQJdv"� OJ� _X˜_Zk�PWRQ\˜Qm�� 9J�d˜PbRWv�
]JQUYdR� XP^<� J� ^We� XP^� O^� P[UQPS�� 6R� PbebU� PQJdv� [˜POj� [˜Qm��
4RdmbR<� gQR� QJbR^���bR[OJ� f^X^dUQPS�

�� .QR� QeQvw
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nJnJ�U�^PQm� 7JdJOmSx� X]SdJ<›OUg^�R�O^��RXR\UWfU<�[RZRfdJ�bv�
O^We<� P˜dJ� OJ� bR[Oe�

�� sQR� S�� 3QR� [^\^PQJdv���[RV<� -OZ\jfJ� 
-OZ\jfbJ� ]J\Rn˜dv<� YRg^Qv� [˜Qm<� bJbv� neZQR� �RdRPv� [\Rh

[Jdv�
�� 3QR� lv� Qk<� [RV�
1]SdJ� ^�R� _J� \ebJXv<� Z^\�J^Qv�
�� ;� djndj� iQe� [˜POj<� OJPbegUdU�WO˜� WelUbU<� S� RQv� OUYv�

efdJ�� %RV� l^�
�� :e���� &PQJXm�
�� 3QR� Q^n˜<� PbegORw
7RdgUQv�
�� 3^�R� Q^n˜� PbegJQmw� 1RQv� WO˜� n^]v� WelJ� QJbv� PbegOR<� J�

Q^n˜� gQRw� 6kQv<� PeYv<� g^�R� Q^n˜� ^T^w �#
�� 3QR� Q^n˜� Xv� Wel˜<� e� Q^nS� U� n^]v� WelJ� WOR�R�
q�� :^WUdv� WO˜� OUbQR<� -OZ\jfJ��4RfOR<�PbegOR�WO˜<�WRgU�

WR^V� O˜Qv�� :^� WUdv� WO˜� OUbQR<� Rb\RWS� WelJ����-� gQR�lv� Qk�
Pv� nJnJWU� O^� U�\J^fmw

�� 3QR� lv<� S� gelRV<� e� XJPv� PXRUYv� \^nSQv� WOR�R�
�� 4k� P^\gJ^fm� OJ� W^OSw
�� :˜Qv<� ]J� gQR� lvw
�� sbRV� Qk� �R\mbRV<� [\JXR<� [RPWRQ\j� S�OJ�Q^nS<� O^djnUWRV�

Qk<� [\JXR�� -� XJ� W^\UOJ� \J]P^\gJdvw
�� :˜Qv<™7JdJOmjfbJ<� S�Q^n˜� XPj� [\JXZe�PbJle���� Qk�W^OS�

RPQJXm�� 3QR� S� Q^n˜w���� S� \JnRQOUbv���� J� QR� PRXP˜Wv� �de[v�
PQJdv���� X˜Zm� PJWv� P^n˜� O^� XdJPQ^Ov���� S�OJ�Q^nS�U� O^�PWRQ\˜dv�
[\^lZ^����WJdR� dU<�bJl^QPS<�Z\e�UYv�nJnv� [R� Z^\^XO˜���� [\JXR<�
Qk� RPQJXm���� -� gQR� PbegOR<� QJbv� ZRWJ� ZJXOR� O^� nkdv���

q&OJ� WRdgJdJ� U� PbdJZkXJdJ� ]JOJX˜Pbe� XZXR^<� [RQRW� Xg^h
QX^\R� U� R[SQm� \JPbdJZkXJdJ�r

�� -� gQR� lv<� l^OUQm� PbR\Rw
�� -� (R�v•OJ^Qv�
�� ;� nk� ]J� Q^nS� [RfdJ�
-OZ\jfbJ� [RWRdgJdv�� 1v� bePQJYv� ]JfeW˜dR� U� PXUPOedv�

bQRBQR�� -OZ\jYJ� ]JPW˜SdPS�r"
�� 1Ufm<� :JPQJPmS�YR]SUOJ�OJfdJ�€
�� ;� nk� [RfdJ� ]J� Q^nS�
7JdJOmS� XPQJdJ<� P˜dJ� OJ� bRd˜OU� bv� -OZ\jY˜<� Rn˜UWU� \eh

bJWU� XiSdJ� ^�R� ‚ƒ� T^bU� U� [Ro˜dRXJdJ�
�� :UbQR� WO˜� O^� WUdv<� OUbQR� WO˜� O^� WUdv�
0]v�bePQRXv� ]Jf^X^dUdRPm<�ROJ�XPbRgUdJ�U�[Rn˜lJdJ�bv�PRdh
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�� 3QR�Qk�PR� WORV�Z˜dJ^fm<� gQR� Qk� PR�WORV� PZ˜dJdJ<�PbJh
]Jdv� -OZ\jYJ� U�eYXJQUdv� � ^ �̂]J�\ebe�� :R�ROJ�Xk\XJdJPmL

�� (\RPm<� XUfm� OJ\RZv� UZ^Qv<� eXUZUQv�
-OZ\jYJ�O^�P[Jdv�XPj�ORgm<�J�ROJ�Pv�PRdZJQbRV�[\UfdJ�bv�Q^B�

d˜�JWv�U�}JXJdUdJPm�P[JQm�[RP^\^Zm�nJnv�U�XJPOedJ<�bJbv�W^\Qh
XJS<� OUg^�R� O^� PdkYJdJ<� O^� XUZJdJ�� -OZ\^V� ZRd�R� PUZ˜dv� OJ�
bR[O˜<�PdefJdv<�\kPbJdv�RbRdR�Q^d˜�v<�OR�7tJdJOmSuO^�XPQJdJx�
PdkfJdv� ROv� QRdmbR<� bJbv� PRnJbU� dJSdU� OJ� PQJOo|U<� bJbv� [˜h
QeYU� iJb\UgJdU<� [QUok� [\RPOedUPm<� WelUbU� [\UfdU<� PW˜OUh
dUPm� U]v� ORgOJ�R<� bJbv� \RPJ� YRdRZOJS� [Rb\kdJ� X^Wdj�U� P˜OR��
&Ov�PJWv�O^�[RWOUdv<�bJbv�]JPOedv�� :J�XRPYRZ˜�^�R�\JineZUdU��
7tJdJOmSu� nkdJ� QJbJS� l^<� bJbv� XP^�ZJ<� bJbv� neZQR� OUg^�R� O^�
nkdR���
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.Jbv�\RPJ�[RPRfdJ<� [R]JXQ\JbJdU<�[\UOSdPS�OJ\RZv�R[SQm� ‚ƒ�
\JnRQe�� 6JWJS� X^P^dJS� \JnRQJ� [RZRfdJ<� XR^fm<� Xv� PQR�U� W^h
QJQmx�bQR� [R˜YJdv�YXR\RPQe�OJ� [JZ\UOe� \enUQm<� bQR�Q^d˜�U�XJB�
[\S�Jdv<� bQR� bR[Ok� \J]XJdUXJdv<� bQR� l^\^n|V� bUZJ^Qv�� '^Om�
nkdv�b\JPOkV<�J�PQJ\UbU��RXR\UdU<�gQR�[R�[\UW˜QJWv�O^�ePQRSQm�L�
\RPk� WJdR� nkdR<� QJnJbv� e� ZXR\OUbJ� Xv� QJXdUOb˜� bv� b\kfb˜�
[\UdU[v<� dJPQRgbU� OU]RWv� d^QJdU<� U� W�dJ� Xv� XR]ZeY˜� nkdJ<�
U]v�ZJdU�O^�PUO˜dR�U� QJbv�QR�[J\UdR<�gQR�PUdv�O^�nkdR�

'R� Rn˜ZJ� elv� [R\SZRgOkV� PQR�v� PbUZJdU<� Pv� Q^d˜�v� [RZJh
XJQm� PQJdU�U� ]J�nRdmfUWU�XUdJWU� [RPdJdU���O^�ZRPQJXJdU�� :J�
PbU\Ze� "B}� [RZJXJdmTUbRXv<� #� Pv� bJlZRV� PQR\ROk<� RZUOv�Rg^h
PkXJ^Qv��'XR\OUbe�POJgJdJ�bdJdU��&Ov�PJWv�\JP[ePQUdv[RSPRbv<�
QRl^�[RZJ^Qv���n\jYR�QRdPQR^���QJbv�U�dm^Qv�Pv�O^�R���

(Jnv� XR]UQm� ]JPQJXUdU�� 7JdJOmbJ� Pv� PRdZJQbRV� XRiSQvx�
QRdmbR� [\UX^]^Qv<� OJ� XR]e�PUZUQv<� WelUbU� iJb\eQSQv<� XJdjQv<�
gQRnv�^^�PXJdUQm<�QRdmbR�eP[˜XJV�PRPbJbUXJQm< �#� J� QR� XkXJdjQv�
Pv� P˜ORWv<� QRBQR� PW˜Ye��,J]v� O^� [RP[˜dJ<�XkXJdUdU��-OZ\jYJ�
Xv� [RZJXJdmTUbJYv� nkdv�PR�WORV�� ARQm�OJfJ�PQR\ROJ� [R�d^�g^�
nkdJ<� Xv�Q˜OU<� J� ]JWJSdPS�WRV�WJdkV�n^]v� [\UXkgbU<� QJbv�gQR�
n˜ZJ�� :e� U]X˜PQOR<� [^\^Zv� OJ\RZRWv� PQJ\J^QPS� O^� RQPQJQm<�
OJXUdUQv<� OJXUdUQv<���RPRnR<� bJbv� nJnk� PWRQ\SQv<���[^\^h
�O^QPS<� [^\^YXJQUQv���Z\e�RV� \J]v� O^� [RZv� PUde<� Oe� [RZvUB�
W^fm�� %RVZ^Qv<� OR�U� [RZdJWkXJjQPS<� OJXUdUOJ�OJZv��RdRXRV<�
PX^\Ye� OJ� [RQOR^� dUoR� PeY|S� Q\JXbU� Pk[SQPS<� dU[OeQv�� 4eQv�
XJ\RPQm<� gmU� PbR\˜^� [RZJjQv�� c5� OJPv� nRdmf^�8� 0� feWv<�
U� PW˜Yv<� U� \JnRQJ� QR<� U� ]J[JYv<� bJbv� RZe\˜dkV� PZ˜dJ^fmPS��
-� ZXR\OUbv� XP^� [RZ�ROS^Qv���QegbU� PRnU\JjQPS�x� gQR� [RZ�Rh
OSQm<�Z˜dR�PXR^���PQJ\JjQPS�U]v�[RPd˜ZO^V�WRg^ObU�� .v�Rn˜Ze�
PbUZJdU�RZUOv�PQR�v<�XkX^\fUdU<�X^\^Xbe� [^\^bUOedU<� P[ePQUh
dUPm�� -OZ\jYJ� [Rf^dv<� \ebv�O^�ge^Qv�� 3eQm� X]Z\^WOedU<� Z\eB
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�RV� bUZJQm� PQJdU�� &YJnbJWU� POJgJdJ� lUXR� UZ^Qv<� [R� ]^d^ORWe�
dUPQe�[JZ\UOk<�[RQRWv� Xkf^<�Xkf^� OJfU� nJnk� XJ\jQPS<� n˜ZJ��
4egbU� l^� XJYRZSQv�

�� (\JQok<�bUZJV�[e[RWv<�lUXR<�X^Z\R�[RPQJXdj�
4RBQR� iJbf�GdR�� -� QegbJ� ndUl^<� ndUl^<� X˜Q^\v� [RZOSdPS��

9Jd˜]v� OJX^\Yv� ZXR\OUbv<� OJ� O^�R� bUZJQm� [RfdUx� nR\RZJ� \JiB�
X˜XJ^QPS<� O^� eP[˜^Qv� R�\^nJQm<� XJXJdUdU� PRXP˜Wvx� Xkd˜]^Qv<�
R[SQm� ]JXJdSQv�

�� 'JXJV� ^T^•� %\UOUWJV� � 1JdU� Pv� nJnRV•� .\eg^� XkX^\fUh
XJV<� RQR[gU<� RZ^\�UXJV� PX^\Ye�� *T^� RPQJdRPm� WOR�R� dUw
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(JnJWv� ˜YJQm� [\UfdRPm���O^� iOJjQv<� �RXR\SQv�� -OZ\jYJ�

WRV<�XUle<�RPdJn˜dv�XRXP^<�nm^QPS<�ZJ�elv�bJbv�dUPQv�Z\RlUQv�
�� 6Qe[JV<� Qk� iOJ^fm�
-� X˜Q^\v� PUdmO˜V<� PUdmO˜V<� QegbJ� QJbv� U� OJZXU�J^Qv<� nRh

\RZJ� U� \enJYJ� e� ZXR\OUbJ� Q\^[djQPS<� bJbv� OJ� PbXR\^fOUo˜��
&nQ^\v� [RQv� -OZ\jYJ<� [Rd˜]v� Xv�Q^d˜�e�

�� 'JXJV�nJne�^T^� OJ�X^\Yv<� ��b\UgUQv�� D
�� :JWv� ZJXJV�
%RPdJdU� PRdZJQbe�� &Z^\OedU� Pv� bRd^Pv� P˜OR� � 7JdJOmbJ�

XPQJdJ<� eYXJQUdJPm� _J� XR]lU<� QRdmbR� OR�U� ZJ� �\eZU� [RZ\J�Uh
XJjQv�� -OZ\^V<� bJbv� bed^bv� bJbRV<� g^\^]v� bRgbU� Q\^[d^QPS��
9J�bePQk� [R˜YJdU�� %RZv˜YJdU<� Pd˜iv� OJXUXJQm�-OZ\jYJ<� nJnJ�
OJXRXe� [\UOUWJQm� RPQJdJPm<� QRdmbR� [RPW˜^XJ^QPS<� �dSZS� OJ�
O^�R<�OUg^�R� O^� �RXR\UQv<� RYJnbJWU� ebdJZkXJ^Qv�[R� �\SZbJWv<�
OJ�O^�R� [R�dSZkXJ^Qv�� ARQ˜dv� ROv�OJXUdUOe� [RZJQm<� [RZbRPUh
dUPm�OR�U<� e[Jdv� OJ�P˜OR<� WRg^OmbU� O^� PQJdR< �#�y�y� [^\^PQJdv�OJh
XUXJQm�

�� 3QR� lv� Qkw
�� -�XRQv�enmj� P^nS�� 'ef^�enbJ� Qk<� XRQv� gQR<� idRZ˜VbJ<�

ZJ<�enmj� Q^nS� U� P^n˜� bRO^ov� PZ˜dJj�
6RPbRgUdJ� b� O^We�
�� 3QR� Qk<� -OZ\^V•� -dm_� RZe\˜dv<� JdU� UP[R\QUdUw
6YXJQUdv�^ �̂_J�\eg^ObU�L
�� :^�WegJV�Qk�W^OS<� 7JdJOmjfbJ<�WRgU�WR^V�O^�PQJdR<� JdU�

[\R�ROU� Qk� W^OS� Pv� �dJ]v� PXRUYv� SPOkYv<� O^� X^dU� Qk�WO˜�
lUQm�OJ� n˜dRWv�PX˜Qe<� JdU� [RlJd˜V�Qk�W^OS�PbRdmbR� OUneZm��
9OJj� S<� gQR� O^� WO˜� g^QJ� XJ� QRnRV� YRZUQm<� U� YR]SUOv�e� Q^nS�
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Q^nS<� PX˜Qv�Qk�WRV�SPOkV�

-�PJWv�eYXJQUdv�^ �̂]J�\ebU<� iJdUXJ^QPS�[dJg^Qv�
�� 1Ufm<� PUdk� O˜Qv� OJXUXJQm<� J� XdU[v<� bJbv� \^[^VOUbvx�

n\RPm<� XUfm� gQR� XkZeWJdv�� (\RPm<� �RXR\SQv<� XRQv� S� YR]SUOe�
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�� 'J� X˜Zm� Qk� PJWJ���� ]Jg˜Wv� Qk� Xg^\J� W^OS� o˜dRXJdJw
�� 1g^\J� YRQ˜dRPm<� J� OkOg^� \JnRQJQm� OelOR�� :e<� XPQJXJV<�

n\RPm�� :ROg^� ORgm� OJfJ� neZ^Qv�
�� %\JXZJ<� 7JdJOmjfbJw
�� -� QR� \J]X˜� d�JQm� neZe�� %\JXZJ<� gQR� ORgm� neZ^Qv�� 1Ufm�

ZRlZUbv�� :e•
:^g^�R� Z˜dJQm<� RgOedPS� bRV� bJbv<� OJXUdv� XR]v<� [^\^bUOedv�

X^\^Xbe<� [R˜YJdU�� 0Z^Qv� [RZd˜�
�� :^� RnWJO^fmw
�� 1˜\OR�
-� PJWJ� XP^� PW˜^QPS�
6bUZJdU�XR]v<�QRdmbR�eP[˜dU<�J�elv�ZRlZUbv�b\J[UQv��HUXR�

[RZv�Q^d˜�U�]JnUdPS�OJ\RZv<�fJnJfv�� 'XR\OUbRXR�P˜OR�en\JdU<�
PXR^� RPQJdRPm���� '˜dJQm� O^g^�R<� [Rf^dv� OJ\RZv� [R� ZRWJWv��
1˜Zm�ZR�JZJdJPm�l^<� f^dmWJ��-OZ\^S�RPQJXUdJ�Pv�Q^d˜�RV<�PJWJ�
Pv� PRdZJQbRV� ZRWRV� [RfdJ�� 4RdmbR� XkfdU<� :UbUpR\v<� gQR� Pv�
PRdZJQbRV� lUdv<� _J� OUWU�� &QPQJdJ� PRdZJQbJ<� 7tJdJOmSu� RZOJ�
ZRWRV�[RfdJ�� 'RlZUg^bv�[\Rf^dv<�PRdOkfbR�[\R�dSOedR<�UZQU�
d˜PRWv��7JdJOmbJ�\J]edJPm<�[RZRn\JdJ�[JO^Xe�OJ��RdRXe<�UZ^Qv<�
OR�U� n˜dk^<� PQ\RVOk^<� dUoR� \eWSOR^<� Oe� bJb� OU� [\Un^\^QPS<�
XP^�b\JPJXUoJ���b\JPJXUoJ�U� ^PQm�� �

4eQv�^^<�XUZOR<� (R�v�U�OJbJiJdv� ]J�XP˜�feQbU�U�_J�-OZ\jYe��
'XR\OUbv� P˜OR� �e\QRXTUbe� ]J[\RZJdv� U� �e\QRXTUbJ� QR� Xv�
iQRQv� PJWkV� Z^Om� iXJdv� OJ� [RbRPv� P˜OR� [RPWRQ\˜Qm�� ��0Z^Qv�
7JdJOmbJ� g^\^iv� [RdSOe� U� R� g^Wv� ZeWJ^Qv<� (R�v� ^^� ]OJ^QvL�U�
PRdZJQbJ�QeQv� Pv� )UbUpR\RWvu� Xv� �RdRX˜� U� -OZ\’YJ���PJWJ�
efdJ<� U� lJdbR� ^V� b\˜[bR� -OZ\jYe<� U� XP^x� UZ^Qv<� XUZUQv���
OJ� XPQ\˜ge� g^dRX˜bv� OJ� bRO˜� X^\YRWv� ˜Z^Qv�� .JpQJOv� be[^h
g^PbRV<�bJ\Qe]v<� UXv�bJpQJOJ� \enJYJ� Jd^bPJOZ\UVPbJS<� PJ[R�U�
bR]dRXk^<� bROm� OUiRXRV<� WRdRZ^obRV� U� OJ� bRO˜� P˜ZRbv<� U]v�
P^nS� WRdRZgUOJ���R\^dv<� RZOR� PdRXR� PbJ]JQm<� QRdPQkV<� \eWSh
OkV<� g^\ORn\RXkV<� XRdRPb� g^\Ok^<� beZ\SXk^<� nR\RZbJ<� ePk�
geQm� [\RnUXJjQPS�� ¤Z^Qv<� Q\enRgbe<� W˜Zmj� XkdRl^OOej<� [Rh
be\UXJ^Qv<� [d^QbRV� \^W^OORV� [RWJYUXJ^Qv�� 0]v� P^nS<� PbJ]JQm<�
gQR� b\JPJX^ov<� bQR� ^�R� O^� ]OJdv�� 7tJdJOmbJu� O^� XUZkXJdJ� ^�R�
Xv� lUiOm<� J�Wk�QJbv�bR\RQbR� XOJdU�7JQX˜V� ,RWJOkgJ<� �e\QRXh
TUbJ�� 4JbRV�f^dmWk�Z\e�RV<� ZJ\RWv� gQR�WRdRZRV<� [R�XP^V��eh
n^\O|U� O^� nkdR�� :JPg^Qv� dU� nJnv<� Z˜XRbv� RnWJOeQm<� PbRQUOe�
geWOej�P[ePQUQm<�dRfJZmWU�nJ\kfOUgJQm<� \RTUoe��Z˜�OJnUQm<�
RQPQe[OJ�R� X]SQm���ZRfdRV� nkdv<� ZJ\RWv� gQR� �RZRXv� #@� Pv�
g˜Wv<�U�RQ^ov�QJbJS� l^�bJOJdmS�

�� 9Z\JXPQXeV<� Q^QefbJ<� beZJ� (R�v� O^P^Qvw
-� PJWv� [R[^\^bv� ZR\R�U� PQJdv�
�� 'RWRV�UZ^Wv<�gQR�ZR\R�e�]J�R\RZUdv<�S�U�RnRVZe�
%RX^\Oedv� dRfJZm<� iJ� O^V� [R˜YJdv�� %RPWRQ\UQv� OJ� O^�R

nJnJ���R\^dv<� ZeWJ^Qv<� iQR� O^� -OZ\jY˜� g^QJ�
�� .Jbv�Q^nS�XRXeQv<� WRdRZJVbJw
�� -� Q^n˜� OJgQRw
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