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s_f�s_ �̀l\ofeW�w�XZa�iZ_e�w�ª¾t`amh_falf�o_�Ve`aifpVX��
s_Wao�`h�k`faoeW��Z_�Vh_i{i�w�lfhhf�of�htW`e�of�“Wof•�s_f �
^f�lZpVif �n`fa�efXV`efe�WkWai�k`ari�^Z_eX������ª� Í

~t`pVefXX`Za�W�lZppfal\ �Wkfl�k`r_f_e•�fi �^f�VWXXf�
pW�^Z_ea\f�w���efh`ef�ofX�\Vef_kfX��b tf�Xh�ªVf_�Wre\Wnhf�
otWkZ`e�W`aX`�XZa�afu�lZaXiWppfai�famZ_�̀oWaX�XW�VeZVef�
Zof_e��pW`X�l tfXi�`ao`XVfaXWnhf�

U �̀^f�atWkW`X�VWX�lf �nZ_hfi�of�kZqWrf�w�UVWXXYZ[\�
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mW`ef�`pp\o`Wifpfaiˆ �jW`X�lf �kZqWrf�fXi�`a\k`iWnhf��fi �
VWe�s_fhX�lcfp`aX� �VWe�s_fh�ifpVX��fifea`�‡f`ˆ �‡WaX�lf �
pZpfai �pvpf� �aZ_X�WkZaX�_a�Z_eWrWa�of�af`rf �s_ �̀mW`i�
pWh�W_�l—_e�w�kZ`e��|h�atq�W�of�kfei�`l`�ofkWai�hfX�mfy
aviefX�s_f�hfX�iZ`iX�ofX�pW`XZaX�

„a �VWehf�nfW_lZ_V�`l`�of�lf �s_ �̀Xf�VWXXf�fa�‘eWalf��
ofX�ofea`feX�o\nWiX�w�hW�bcWpnef•�Za�leZ`i�r\a\eWhfpfai�
s_f�l tfXi�hf�lZppfalfpfai �of�hW�m`a��fi �htZa�fXi�Vfey
X_Wo\�fa�pvpf �ifpVX�s_f�odX�s_f�htŸ…VZX`i`Za�XfeW�w�Vf_�
VedX�m`a`f���kZief�pWŽief�fXXWqfeW�of�XZei`e�of�XW�le_fhhf�
VZX`i`Za�VWe�_a�lZ_V�of�ivif �o\XfXV\e\�Z†�hW�s_fXi`Za�
ot„e`fai �Œfi�aZ_X�VWe�lZaX\s_fai•�^Z_feW�_a�reWao�e{hf�Ct

Ÿa�WiifaoWai��aZ_X�XZppfX�`l`�fa�Vhf`af�m`dkef�ofˆ �
lcfp`a �of�mZe��~fX�lZpp`XX`ZaX�Vhf_kfai�oZ�iZ_X�l{i\X�� �
hfX�lZpVWra`fX�X_er`XXfai�VWeiZ_i��„a �VZ_eeW�Whhfe�of �
jZXlZ_ �w�jiXfaXY�odX�hf�pZ`X�of�XfVifpnef�ŒVWX�pW`ay
ifaWai��nvhWXˆ•��fi �oWaX�ieZ`X�WaX�^f�VZ_eeW`�mW`ef�hf�
kZqWrf�of�lcfu �pZ`�XWaX�pvpf �iZ_lcfe�jZXlZ_� �o`eflif y
pfai �VWe�–`haW��–`ifnXY�fi�„efh��•Z_i�lfl` �fXi�VWey
mW`i��pW`X�VZ_e�hf�pZpfai� �hfX�
�^=%W��p tWiifaofai�
r_f_hf�n\Waif��U �̀lfX�Wmmef_…�Ve\l`V`lfX�\iW`fai�iZ_i�
oeZ`iX�falZefˆ�jW`X�`hX�Zai�of�mW_…�pZ_kfpfaiX �oWaX�
hf_e�mZao��s_ �̀kZ_X�mZai�\VeZ_kfe�w�Xtq�p\Vefaoef�
htfmmfi�o_�eZ_h`X�ot_a�kW`XXfW_��Vh_X�hfX�iWVfX�s_f�htZa�
ef”Z`i�X_e�hf�XZppfi �of�hW�ivif �fi�X_e�hfX�mhWalX��hfX�
ef`aX��fil� �xf�atZ_nh`feW`�VWX�of�X`i{i�hfX�lcWepWaifX�
s_Wief�kfeXifX�s_ �̀X\VWefai�UfeVZ_YcZmm�of�hW�rWef�o_�
lcfp`a �of�mfe�̂ŸhhfX�p tWiifaofai�falZef�of�V`fo�mfepf��
lfX�Xl\h\eWifX�of�kfeXifX�̂Ÿam`a�̂fam`a�̂VWi`falfˆˆ

gZeifu�kZ_X�n`fa��^f�kZ_X�fa�lZa^_ef��kZ_X�iZ_X�
w�“Wof��xf�e\VZaoeW`�w�–`WeoZi•�o`ifX�h_�̀s_f�^f�hf�
efpfel`f �of�XW�nZaaf�hfiief��xtfXVdef�s_t`h�fXi�fam`a�
VWekfa_�w�WnWiief�ofX�n\lWXXfX��~f�ifpVX�lZai`a_f�`l` �
w�vief�w�hW�o`Wnhf•�hfX�\Vef_kfX�kZai�mfepf�

j`hhf �p`hh`ZaX�of�nZaafX�lcZXfX�w�iZ_i�hf�pZaof• �
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bcdef�fi �nZaaf�pWoWpf�–`WeoZi��kZief�lcWepWaif�
hfiief��Wkfl�XZa�VWem_p�Ve`aiWa`fe��Wkfl�XfX�Vfi`iX�ne`aX�
otcfenf�fi �of�mhf_eX��fXi�kfa_f�n`fa�w�VeZVZX��xt\iW`X�
oWaX�_a�pW_kW`X�pZpfai �fi � t̂WkW`X�nfXZ`a�ot_af�nZaaf�
nZ_mm\f�lZppf �lfhhf�l`�

jZa �V`fo�pf �mW`i�pWh�ofV_`X�k`ari�s_Wief�cf_efX��
Za�o`eW`i�s_f�l tfXi�_af�eflc_if� �fi �VZ_eiWai�^f�X_`X�W_XX`�
Ve_ofai�s_f�VZXX`nhf�

xtW�̀ef”_��aZa�VWX�_af�hfiief��pW`X�_a�c_ehfpfai�of �
pZa�Zalhf�s_ �̀pf �ieW`if�otWXXWXX`a�VZ_e�atvief�VWX�kfa_�
w�UVWXXYZ[f��lZppf �X�̀lfiif �re`VVf��s_ �̀p tW�XW`X`�W_�
VWXXWrf��atfzi �\i\ �s_t_af�`akfai`Za�of�pW�VWei�̂¯_f �
af�oZaafeW`X�^f�VZ_e�WkZ`e�lfi �`amfeaWh�kZqWrf�of �UVWXy
XYZ[f�ofee`def�pZ`ˆ�Ÿi�kZ`l`�hfX�lcfp`aX �s_ �̀ofk`faafai �
`pVeWi`lWnhfX��hW�mZaif�ofX�af`rfX�Xt\iWnh`i��Za�af�VZ_eeW�
Vh_X�Whhfe�n`fai{i �`l`�X_e�VWi`aX��a �̀X_e�eZ_fX��¯_f �mW`ef���
nZa�‡`f_ˆ �xf�af�V_`X�VWX�lfVfaoWai�pf �e`Xs_fe�oWaX�lfX �
lWXXf�lZ_��Wkfl�lfiif �rZ_iif �s_ �̀pf �efVefao��Wkfl�hW�iZ_…�
s_ �̀af�pf �h²lcf �VWX�falZefˆ�‡ t_a�W_ief�l{i\� �pf �kZ`l`�
fpnWes_\�oWaX�hW�V_nh`lWi`Za�of�pZa�eZpWa•�lfhW�kW�
pf �efifa`e�w�jZXlZ_ �VfaoWai�_af�XfpW`af�falZef� �¯_Wao�
^f�VfaXf�s_f�X�̀^f�atWkW`X�VWX�lfiif �f…l_eX`Za�w�UVWX��
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XYZ[\�ofkWai�pZ`��e`fa�af�XtZVVZXfeW`i�w�lf �s_f�^f�m_XXf�
w�“Wof�oWaX�s_`auf�^Z_eX�̂b tfXi�hw�Xf_hfpfai�s_f�^f�
XfeW`�r_\e`�
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xtW�̀VWXX\�_af�VWei`f�of�hW�a_`i�w�\le`ef�of_…�hZay
r_fX�hfiiefX�w�pZa�Zalhf�fi�w�pZa�aZ_kfh�`aifaoWai��
s_ �̀oZ`i�Xf�ieZ_kfe�oWaX�_af�X`i_Wi`Za�cZee`nhfpfai�
fpnWeeWXXWaif���|h�q�W�_a�VeZkfenf�e_XXf�s_ �̀lZpVWef�
hfX�f…cZeiWi`ZaX�`a_i`hfX�w�ofX�VZ`X�lc`lcfX �s_ �̀efnZao`Xy
Xfai��hWal\X�lZaief�_af�p_eW`hhf��xf�leW`aX�n`fa�s_f�pZa�
Zalhf�XZ`i�lfiif �p_eW`hhf�fi �s_f�pfX�VZ`X�lc`lcfX �kZai�
pf �XW_ife�W_�afu�

xf�pf �X_`X�ieWŽa\�c`fe�pWi`a�w�_a�lZalfei �of�p_X ỳ
s_f�of�lcWpnef�Wkfl�~W_n��bZXXpWaa�Œs_�̀VWe�VWy
efaicdXf�pf �o`i�of�hf�pfiief �w�kZX�V`foX•��fi �j� �‚_n`a y
Xif`a��„a �W�^Z_\�_a�o\h`l`f_…�s_Wi_Ze�of�jZuWei��fa��� �
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 �of�jfaofhXXZca�‹ �
~W_n�fXi�_a�Vf_�ieZV�_a`mZep\pfai�oZ_…�VZ_e�“fficZ y
kfa��j� �‚_n`aXif`a�^Z_f�p`f_…�s_f�XZa�medef��Vh_X�X`py
Vhfpfai �fi �Vh_X�lZeeflifpfai� �~tZiifiiZ �of�j€faofhXXZca• �
p tW�Xfpnh\�mW`nhf�fi �k`of�WVedX�hfX�of_…�W_iefX��b tfXi�of �hW�
h`ii\eWi_ef�p_X`lWhf�mZei�n`fa�mW`if��Q �_a�Wei`lhf�of�hW�
•‚fk_f �ofX�‡f_…�jZaofX’� �Q �iWao`X�s_f�hfX�of_…�lZy
hZXXfX�XZai�ofX�VZdifX��
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	 �fi �mZai�ofX�
lcZXfX�s_ �̀af�oZ`kfai�VWX�pZ_e`e��~f�V_nh`l�W�\i\ �iedX�
lcW_o��Uferf�¨ZhYZmm�XtfXi�WVVeZlc\�of�pZ`�fi �p tW�ofy
pWao\�of�kZX�aZ_kfhhfX•�`h�fXi�VefXs_f�W_XX`�nhWal�s_f �
pZ`��b tfXi�VZ_eiWai�n`uWeef�lZppf �hW�k`f�Xtfa�kW�k`if� �
k`if��k`if�

xtW�̀oz�mW`ef�_af�hfli_ef�of�pW�Vfi`if �aZ_kfhhf�c`fe�
XZ`e�lcfu �¥WiYZmm��|h�q�WkW`i�nfW_lZ_V�of�pZaof��Vf_�
XqpVWic`s_f��xtW�̀o\n_i\ �fi �m`a�̀VWe�_af�s_`aif�of�iZ_…�
hZar_f�ot_af�W_af��xf�leZ`X�s_f�lfiif �nWrWifhhf�W�Vh_��
¥WiYZmm�pf �htW�efifa_f �VZ_e�XW�efk_f��l tfXi�hf�Ve`al`VWh�˜ �
|h�p tW�e\`i\e\�hW�VeZpfXXf�of�pf �mW`ef�o\h`kefe�hfX�ofey
a`defX�\Vef_kfX�kfaoefo`��xf�VZ_eeW`�s_`iife�jZXlZ_ �
odX�o`pWalcf��¯_f �mfeW`�^f�hW�XfpW`af�VeZlcW`afT�xf
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kZ`X�n`fa�s_t`h�mW_oeW�WkWhfe�hW�lZ_hf_kef��Ÿam`a��kZ_X�
hf�XW_efu�otWkWalf�
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a`eW�i�`h��fi �X_e�s_Z �̀V_`X�^f�lZpVifeT

–Z`hw�pZa�o\VWei�of�jZXlZ_ �efiWeo\��lWe�`h�mW_i�s_f�^f�
i`faaf �pW�VeZpfXXf�fi �s_f�^f�mWXXf�lfiif �pWhfalZaief_Xf�
hfli_ef��fi �pZa�Wee`k\f�w�“Wof��efiWeo\f�W_XX`}�lf �atfXi�
Vh_X�hf��B�s_f�^f�VZ_eeW`�efkZ`e�lfX�faoeZ`iX�lc\e`X �̂Ÿi�X�̀
^f�VZ_kW`X�pf �efVeZlcfe�hW�pZ`aoef�`pVe_ofalfˆ�jW`X�

‹�‹



e`fa��_af�k`f�f…fpVhW`ef��_af�k`f�otWXldif��of�XW`ai�xfWa��
“WVi`Xif�����fi �leWl�̂_a�WlldX����–Z_X�lZpVefaoefu�W`X\y
pfai� �fi �XWaX�s_f� t̂W`f�nfXZ`a�of�kZ_X�htf…Vh`s_fe��lZp y
n`fa�iZ_i�lfl` �p tfXi�V\a`nhf����„cˆ �k`hW`af��k`hW`af�Waa\f�
lh`pWi\e`s_fˆ

‡`pWalcf�

bfhW�kW�p`f_…��pW`X�^f�af�V_`X�VWX�falZef�pWelcfe��
l tfXi�w�o`ef�VZXfe�hf�V`fo�w�ifeef��^f�X_`X�Znh`r\�of�pf �
ieWŽafe�hf�rfaZ_�X_e�_af�lcW`Xf•�VZ_eiWai�^f�af�o\XfXVdef�
VWX�of�VZ_kZ`e�mW`ef�pW�o`WnhfXXf�of�hfli_ef�5
���
$�� �of �
mW”Za�s_f�^f�VZ_eeW`�p tfa�Whhfe�^f_o`����jW`X�^f�af�kf_…�
Vh_X�e`fa�Ve\kZ`e��^f�af�kf_…�Vh_X�p tfpVhZqfe�hf�m_i_e•�
iZ_i�pf �ledkf�iZ_^Z_eX�oWaX�hW�pW`a�

xf�k`faX�otWkZ`e�falZef�_af�hZar_f�lZakfeXWi`Za�Wkfl�
¥WiYZmm��s_`��WVedX�ofX�lZpVh`pfaiX�w�Vfeif�of�k_f�X_e�
pZa�eZpWa��W�m`a�̀VWe�pf �o`ef�s_t`h�leW`ai�s_tZa�af�efy
lZaaW`XXf�oWaX�|edaf�_af�lfeiW`af�VfeXZaaf��s_tfa�lZaX\y
s_falf �`h�pf �lZaXf`hhf�of��
��%	�=
� �hf�VfeXZaaWrf��xtW`�
efm_X\�afi� �VZ_e�of_…�eW`XZaX}�hW�Vefp`def��l tfXi�s_f�XZa�
`o\f �atW�VWX�hf�XfaX�lZpp_a �fi �s_f�^f�af�kf_…�VWX��VZ_e�
h_�̀lZpVhW`ef��r²ife �iZ_if�_af�nfXZraf•�hW�of_…`dpf��l tfXi�
s_f�iZ_ifX�hfX�\Vef_kfX�XZai�lZee`r\fX�fi �efk_fX�fi �s_f �
lf �XfeW`i�iZ_i�_a�ieWkW`h�w�efmW`ef��s_ �̀VefaoeW`i�falZef �
o`…�^Z_eX�of�ifpVX��žXXfu�of�jZXlZ_ �lZppf �lfhW�̂xf�kZ_X�
^_ef�s_f�^f�pf �XfaX�`l`�lZppf �fa�Ve`XZa�

‡`pWalcf�XZ`e�

xf�k`faX�of�eflfkZ`e�kZief�hfiief�W`aX`�s_f�lfhhf�of �
–`WeoZi����gW_kefX�Vfi`iX�famWaiX��Wkfl�hf_e�VZ`XXZa�otWky
e`hˆ����xf�atW�̀VWX�V_�q�lZaie`n_fe��fi �jWXXfpnWlc�fXi�
oWaX�_a�V`dief�\iWi����H�~tWaa\f����C �W_eW��kZ_X�kfeefu��
hW�pvpf �`amh_falf�Vfea`l`f_Xf�X_e�pZa�XflZao�Welc`iflif� �
fi �_a�nfW_�pWi`a�Q �VWiWieWXˆ�Q �Za�faifaoeW�_a�reWao�
ne_`i�oWaX�hW�kWhh\f�of�•c`ferWeifa��l tfXi�hW�nfhhf�pW`XZa�
of�j� �•_eYWafmm�Z_�‡Z_erWa`m�s_ �̀XfeW�\leZ_h\f����Ÿi�^f�
af�kfeXfeW`�VWX�of�mhWppfX�

‚`fa �of�aZ_kfW_�ofV_`X�lf �pWi`a��~f �ifpVX�fXi�f…\y
leWnhf��iZ_^Z_eX�lfiif �af`rf �ofkWai�hfX�qf_…����„cˆ �
lZppfai �mW`ef�VZ_e�Xtfa�Whhfeˆ�xf�af�o`X�Vh_X�e`fa��^f�af �
mW`X�Vh_X�of�VeZ^fiX��r%� �;
��=
=
	 ��
��� �i��$ �;
��=
=
	�

‹¯˜



lZppf �o`eW`i�aZief�VeZmZao�VeZmfXXf_e�of�Vc`hZXZVc`f��
¨feofe� W�w�“feh`a�

Ÿa�WiifaoWai��hf�VW_kef�rZ_iif_…�fpneWXXf�iZ_i�hf�
pZaof�fi �Xf�eflZppWaof�w�kZX�Ve`defX�

xf�e\VZaoeW`�w�–`WeoZi�WkWai�of�p tfa�Whhfe��fi �^f�
kZ_X�fpneWXXf�hfX�pW`aX�Wkfl�hW�Vh_X�Wmmfli_f_Xf�Wp`i`\�

–Zief
|k��•Z_er_\afmm�

�(� � �[� �?� ��������

4� ��$6=$ ��( �$!6'�-� ��#�(� ���%&:$

'�E"��I �
�P� ��IJ KF LM�L ���O��� �	������� y
��N �Q �D��� � FF�I �E� �E
�FF�I ����� �
��� �� �D ���I �
���� �
��� �D��!��S F��� �D���N FF�I �PF�I �E ��!F� �
D��
��� �•�! �S�� �E�P� L �E
���F" �F �J�! 
� �Q ���!R
 �

��S �
�� �!�J�"� �D����S�
 �P� �D N�
�
R��� ��
 y
! �RF"O ��

�E���� �


 ER�
�M
��� ����� F ��


�E�� E F� �
� N ��P�

>� ��0��� �!
��� ��"E���J������!�I �

��O���� �	���������N� �
��$�
�����


 �$����F����RE��P �D � ��� � �
� �!�P �­ ��F�L

�
 �&��G������

��D� ��� � �'�0����,��! �¨faofe

T¯H



�(��� �	� �i� ���	�	�2i�

4(��$6=$ ��#�$!6'�-� ��#�(� ���%&:$

��E����
'�F ! �RF��� �‹C�P��
� ����C�

���"L �'�� � �
�E��R ��Nˆ �	�� �P� L ���� �J�!
� �
� �N � �� �� �F�! IER �J"
R���E�E
��F�� �D��N E
R�E��� �
����" �� �E � !� �� ��" O�
R ��
EI!� �� �N 
� ��� �# �D�
�P� �
�" �P�S 
 �F�KF�N�
R�N
 F� �� �' 
 �J��� �� �E�JJ�
� �
���� �!�� �J��RM L �� �F�E
�� �� ���E�� E FR � �

±
�
 ���! �!�� �P F� ��S�EF"L} �F�N �� �F ��!� 
E�� �
�Eœ��! 
 �F��"����
� �(N FR�P F� ��D N����� �
�� �N
� ��" �
PF �D�M 
 �� ������� �#� �E�F!���F � ‹�	� �� !R � O�
R�
D��S � KF�L �!���� �� �N � �N P�� ���� 
 �D��D 
 �J��� y
E��L �P�E
���L� �&�E��J‰�� ���M �D�ERP����E����� ˜ �
®P� ���P ������ �%��E��!�FR� �Q ����ERˆ


�M ���� ����� F �

�(��� ��� ��� �*���
j�����

4(��$6=$ ��#�$!6'�-� ��#�(� ���%&:$

����E
���� ���E�!��"F�� �
���R� �
��!�P����F�ˆ

&��S �E�"O�� �D� S! ���D � ��!�O ���F� �g\hWa�Q �
� �E�� ����L ���!�E
RI ���
�� �E�! LE
����
R ���ED��E
�� y
F F�I ��O�K�����F�G L� �

•!����R �P� �D�D����� 
E�� �� �� �F�! IER �J"
R �� �E�y
E
��F�� �D��N E
R�D�E� K��
��� �� �E � !�� �
 �����"� ��� y

��" �� �O�
 � �D��N E
R�� �E�JJ�
�� ‹

�F �J"�� �J" ��N FR�D���
F� ����! 
R �
�E� �� ��� ��E� y
��P �E��N� �D��M� �
�E �D��F�
R� ��P E
� �E��Kš��� y
F� P �P� L �J����!��F�E
�� ��"��S F� �P� L �E�� �M F y
F�L�D� !�FF�E
� �� ����S F���

��� ����� F ��
'�F ! �RF��

‹C��� �P��
� ��C�

‹�B



�(�(� ���
��� �������

4#��$6=$ ��� �$!6'�-� ��#�(� ���%&:$

jZXlZ_� �›�Wke`h]‹��pWeX����C�
žaa\f �lh`pWi\e`s_f��Waa\f�lh`pWi\e`s_f���lcdef�pWy

oWpf�–`WeoZi��^f�af�XZeX�VWX�of�hw��–Z`l`�s_f�pZa�V`fo�
kW�p`f_…�fi �pW�hfli_ef�eWi\f�XWpfo�̀oZ`i�WkZ`e�h`f_�ofy
pW`a�pfelefo`� �ž_ief�p`Xdef}�j� �¥WiYZmm�pf �mW`i�of�X�̀
reWaofX�o`mm`l_hi\X�VZ_e�pZa�pWhfalZaief_…�eZpWa��s_f �
^f�lZppfalf �w�leZ`ef�s_tZa�af�VZ_eeW�VWX�hf�V_nh`fe�oWaX�
XW�efk_f��j� �¥WiYZmm�kf_i �w�iZ_if�mZelf�mW`ef�ot|edaf�_af�
kfei_f_Xf�pWieZaf�fi �of�iZ_X�hfX�r\a\eW_…�fi �W_iefX�pfXy
X`f_eX�s_ �̀m`r_efai�oWaX�pZa�eZpWa��ofX�l`iZqfaX�f…fpy
VhW`efX•�kZ_X�kZqfu�s_f�aZ_X�af�XZppfX�VWX�VedX�of�aZ_X�
faifaoef��xtW�̀mW`i�s_fhs_fX�lZalfXX`ZaX��pW`X��W_^Z_eoty
c_`�� t̂W�̀m`a�̀VWe�o`ef}�•©Whif�hwˆ’��¬Z_X�kfeeZaX�Xt`h�
l\ofeW��¯_Wai�w�pZ`��^f�X_`X�n`fa�o\l`o\ �w�af�Vh_X�efy
l_hfe�ot_af�Xfpfhhf��~fX�Wei`XifX�oZ`kfai�WkZ`e�W_XX`�_af�
lZaXl`falf �fi �^f�af�kf_…�VWX�s_f�hW�p`faaf �pf �mWXXf�
ofX�efVeZlcfX��Ÿam`a��kZ_X�kZqfu�s_fh�fpneZ_`hhWp`a`�
s_f�iZ_i�lfhW��fi �kfaoefo`��lZzif �s_f�lZzif� �^f�oZ`X�VZ_ey
iWai�VWei`e��xf�kZ_X�^_ef�s_f�s_Wao�^f�pf �kfeeW�̀fam`a�
w�“Wof��^f�VZ_XXfeW`�_a�
��� �w�mW`ef�iefpnhfe�iZ_ifX�hfX�
pZaiWrafX�of�hW�‘Zevi�¬Z`ef�

bfhW�Xf�r²if �W_XX`��aWi_efhhfpfai��o_�l{i\ �of�pZa�
Zalhf��žkfl �iZ_i�lfhW��hf�ifpVX�fXi�pW_kW`X�fi �iZ_^Z_eX�
lfiif �af`rf �ofkWai�hfX�qf_…�� t̂fa�ofk`faoeW�̀pWhWofˆ

jW`X�VWehZaX�otW_ief�lcZXf��xf�X_`X�k\e`iWnhfpfai�
\Ve`X�of�hW�ef`af�of�ge_XXf��fi �X�̀^WpW`X�fhhf�pf �oZaaW`i�
XW�pW`a�w�nW`Xfe��^f�hf�mfeW`X�Wkfl�hf�Vh_X�reWao�VhW`X`e��
|h�fXi�`pVZXX`nhf�otvief�Vh_X�reWl`f_Xf��fi �Za�Xfai�s_tfhhf�
W�VZ_e�kZ_X�_af�k\e`iWnhf�Wmmfli`Za��lf �s_ �̀hW�efao�lcWey
pWaif�w�pfX�qf_…��žkfl �iZ_i�lfhW��`h�atfXi�`pVZXX`nhf�
s_f�kZief�pWelcf�p`h`iW`ef�af�efifai`XXf�X_e�_a�lcWpV�
of�nWiW`hhf����oWaX�hfX�fak`eZaX�o_�‚c`a� �„a �fXi�iedX�
`as_`fi�`l`•�hW�nW`XXf�ifee`nhf�w�gWe`X�s_f�hf�i\h\reWVcf�
aZ_X�W�WaaZal\f�W_^Z_eotc_ �̀lZppfalf �w�mW`ef�evkfe�
hfX�Vh_X�`aXZ_l`WaiX�fi �htZa�Xf�o`i�s_f��pWhre\�htŸ…VZXÐ��
i`Za��‘eWa”W`X�fi �ge_XX`faX�VZ_eeW`fai�n`fa�fa�kfa`e�W_…�
pW`aX�VfaoWai�hf�lZ_eX�of�ht\i\� �|h�af�mW_i�Xtq�ieZpVfe•�

42�



X�̀lfhW�Wee`kW`i��hW�‚_XX`f�Xf�pfiieW`i�meWalcfpfai�o_�
l{i\ �of�hW�ge_XXf��lZppf �fa����B� ‹�~tZV`a`Za�V_nh`s_f�
fXi�iedX�Wai`meWa”W`Xf�oWaX�aZief�VWqX��fi �kZqfu�hW�n`uWey
efe`f}�oWaX�lf �lZamh`i��lf �XfeW`i�hf�ge_XX`fa�s_ �̀efVe\y
XfaifeW`i�hf�VeZredX��hW�l`k`h`XWi`Za�fi�htWkfa`e��fi �hf�
‘eWa”W`X��hf�m`hX�o_�‘eWa”W`X�of���˜�� �hW�eZ_i`af�fi �hf�
VWXX\ˆ˜���

xf�XW`X�s_f�l tfXi�`aX_VVZeiWnhfpfai�hZar�fi �faa_qf_…�
of�lZV`fe�of�hW�p_X`s_f•�pW`X�mW`ifX�hf��fi �VZ_e�ƒ\eWeo�
fi �VZ_e�ht\o`if_e�of�“feh`a��xf�X_`X�Xze�s_f�lfhW�W_eW�
reWao�X_lldX�fi �kZ_X�falZ_eWrfeW�w�lZai`a_fe�

U �̀‡`f_ �pf �Vevif�k`f��oWaX�_af�XfpW`af�w�VWef`hhf�
cf_ef� t̂W_eW`�o\^w�meWalc`�hW�meZai`def��pW`X�Za�af�Vf_i�
e`fa�XWkZ`e�of�VZX`i`m��Ÿa�WiifaoWai��p`hhf�fi �p`hhf�Wpỳ
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